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KpeguTHbih pelTuHr CaHkt-letepbypra (manee — CaHKT-MeTtepbypr, Fopoa) obycnosneH

BbICOKMM YPOBHEM Pa3BUTMA IKOHOMMUKM, CHAaNAaHCUPOBAHHOM CTPYKTYPOI BloAKeTa, a TaKkKe
HW3KOW O,0/1r0BOI HAarpy3KoM M BbICOKMM YPOBHEM JIMKBUAHOCTM BloarKeTa.

CaHkT-MNeTepbypr — ropog deaepasbHOro 3Ha4YeHUs, B KOTOPOM npoxueaeT 3,8% HaceneHun
CTpaHbl (4YeTBEPTOE MECTO MO YMCNEHHOCTM HaceneHus). Mo gaHHbim 3a 2022 rog,
Ha TeppuTopun lopoga co3gaHO npumepHO 7,9% COBOKYMHOrO BasioOBOrO PErvMoHasibHOro
npoaykTa (BPM) cybbekToB Poccuiickolt deaepaumn. fopos 3aHMMaeT BTOPOE MECTo cpeam
POCCUIACKMX cybbeKTOB No ob6bemam HOMWMHanbHOro BPI, ABnAeTcA KPynHbIM KyAbTypHbIM
LEeHTPOM CTPaHbl M KPYNHENWMM TPaHCNOPTHbIM y3/10M ceBepo-3anaga Poccun. CaHKT-
MeTepbypr obnagaet pa3BUTON MHOPACTPYKTYPOM MOPCKOro, PEYHOro, Kene3HOA0POXKHOrOo,
aBuWa- 1 aBTOMObOMAbHOTO TpaHcnopTa.

KNHOYEBbBIE PAKTOPblI OLLEHKU

Cb6anaHcupoBaHHAA CTPYKTypa 6loaKeTa U A0CTaTOUHbIN ypOBEeHb 6104XKEeTHOM AUCLUN/IUHDI.
BroarkeT Ffopoaa xapaKTepusyeTcs BbICOKOW CaMOLOCTaTOYHOCTbO: B nepuog ¢ 2021 no 2025
rog ycpeaHeHHoe! COOTHOLIEHME HaNoroBbiX M HeHanorosbix goxosos (HHA) v goxomos
broaxkeTa (6e3 yyeta cybBeHUMIA) cocTaBUT 98%. YcpeAHEHHAn [0NA KAanWUTa/bHbIX PAacXonoB
B COBOKYMHbIX pacxofax lopoga (3a BblueTOM 06bema cybBEHLMI) B YKasaHHbIA Mepuop,
oXuMaaetcsa Ha ypoBHe 6onee 25%. B 2021-2025 rogax ycpeHeHHoOe COOTHOLWeHMe HanaHca
TEKYLLMX ONepaLmit U TEKYLLMX A0X040B byaeT npeBbiwaTth 20%, a COOTHOLIEHUE YCpeAHEHHbIX
MmoanduumpoBaHHoro brogxeTHoro gedpuumTta (MB) M TeKywMX SOXOA0B MOMKET COCTaBUTb
-1,7%. banaHc Tekywmx onepauuii B 2024 rogy, COrNAcHO AAaHHbIM aKTyasibHOM BEPCUM 3aKOHa
o 6roaxere M pacyetam AKPA, cnoxutca nonoxuTtenbHbiM, a MB — oTpuuaTeNbHbIM.
YKa3aHHble NOKasaTeNn CBUAETENbCTBYIOT O AOCTaTOYHOCTU TEKYLUMX AOXOA0B A/1A NMOKPLITUA
TEKYLMX pacxogoB, TOrda Kak Ans OUHAHCMPOBAHWMA KaMUTaZbHbIX PACXOA0B  MOXKET
notpeboBaTbCcA NPUBACYEHNE A0MA UM PACXOA0BaHNE HAKOMNEHHOW INKBUAHOCTH.

B 2023 rogy 6togxet Fopoaa 6bin McnosHeH ¢ gebmumtom Ha yposHe 2% HHJ. CornacHo
aKTyanbHOW BepcuMM 3aKoHa o 6toakeTte, no utoram 2024 ropa 3aniaHMpoBaH peduumt
B pa3mepe 14% HHA, uto 6yaet obycnosneHo 6onee cywecTBEHHbIM NPUPOCTOM PACXOLHOWN
yactu broaxketa (14%) B cpaBHeHMM c goxogHon (3%). B 4aCTHOCTM, TeKywme pacxogbl, Kak

13pecb 1 ganee ycpeAHeHME OCYLLECTB/AETCA B COOTBETCTBUM C MIETOA010rMeEN NPUCBOEHNA KPEAUTHbLIX PENTUHIOB CybbeKkTam
N MyHUUMNaNbHbIM 06pasoBaHuam Poccuiickoli Gegepauuu.
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OXKmnpaertca, Bo3pacTyT Ha 19%, KanuTasibHble — COXPAHATCA Ha MNPOLIOTOAHEM YpPOBHE.
OpHaKko, cornacHo ucnosiHeHuto b6roaxketa [opoga 3a nepsoe nosayroave TEKyLLero roaa,
noctynneHna no HOPJ/1 npesbicMaAM NOKasaTeNb 3a aHANOMUYHbIA Nepuos NPOLAOro roga Ha
32%. Mpu 3TOM NO MTOram TEKYLLEro roja B aAKTya/lbHOW BepcuM 3aKoHa O OrogkeTe
3an/laHMpOBaH MPUPOCT MOKasaTensas B ro4OBOM COMOCTaBAEHUM Auwb Ha 4%. C yyeTom
BbllensnoxeHHoro AKPA oXupaeT, 4To AoxoaHan yYacTb 6toaxeTta Mopoaa byaeT ncnonHeHa
6onee ONTMMUCTUYHO, HEXKENU MPEAYCMOTPEHO aKTya/ibHON Bepcuven 3aKkoHa. B pesynbrate
AeduumT No MToram rofa CAOMWUTCA HUXKe 3aniaHMPOBAHHOrO, a ero PUHAHCMPOBAHWE He
noTpebyeT NpMBAeYEHNA NPeAYCMOTPEHHOTO aKTyaIbHOM BepCcHei 3aKoHa 0 broakeTe obbema
KOMMEPYECKUX KPeaMTOB U Pacxof0BaHMA 3HAUYMMOTro 06bema MKBUAHOCTY.

BroarkeTHbIM Npoduab Fopoaa oUeHUBAETCA KaK CUNbHbIN. MHGOpMauua o ciyyaax HapyLueHus
6loKETHOrO 3aKoHOZaTeNbCTBA 3a NoOcC/AeAHMe NATb NeT OoTcyTcTByeT. [na 6loAMKeTHoro
npouecca XxapakTepHbl yMepeHHasa TOYHOCTb NJAaHNMPOBaHMA U NpeobiagaHne KOHCePBaATUBHbIX
oXungaHmn. OTKIOHEHUA PaKTUYECKMX MOCTYMN/JEHUA OT NPOTrHO3HbLIX MOKasaTenen,
npeaycMOTPEHHbIX B NepBOi Bepcum broaxkeTa, Habto4atoTcs B OCHOBHOM Mo 6e3B03mMe3aHbIM
NOCTYMN/IEHUAM U MO HaNory Ha NpubbiNb B CBSA3M C BOMATU/IbHOCTbIO BHELLIHEN KOHBIOHKTYpbI.
MNMoao6Hble OTKNOHEHMA NPOUCXOAAT N0 HE3aBUCALLMM OT Fopoaa NpUUYNHaAM.

Hu3Kkas gonrosas Harpyska U MMHMMAa/IbHble pUCKU peduHaHcupoBaHua. B 2023 roay rocaonr
fopoaa, HECMOTPA HA M3HaAYa/lbHO 3anAaHMPOBAHHbLIA POCT, MPAKTUYECKU He M3MEeHUACA
n coctaBun meHee 10% TeKywmx aoxonos. MNo coctosHmio Ha 01.01.2024 ponr 6bin NpeacTaBneH
06/1MrayMoHHbIMM 3aMMaMmn ¢ noraweHnem B 2024-2028 ropax (72%) v 60AKETHbIMM
Kpeautamu c noraweHvem B 2024-2037 rogax (28%). CornacHo aKTya/ibHOM BepcMM 3aKOHa
o bloaKeTe, Mo uToram TeKkyulero roga gonr CaHKT-MeTepbypra morKeT Bo3pactu Ha ¢oHe
3an/laHMPOBAHHOIO NPUB/IEYEHUA BIOAMKETHBIX, @ TaK¥e PbIHOYHbIX 3aMMCTBOBAHUN. Tem He
MeHee A0NroBaa Harpyska, cornacHo pacdetam AKPA, He npesbicuT 20% TeKyLKUX 00X0408,
TO €CTb OCTAaHeTCA Ha HWU3KOM ypoBHe. [10 COCTOAHUIO Ha Ha4vano roga fopoay npencrosano
noracuTb B TekyLwem rogy 24% ponra, B 2025-m — 27%, 04HAKO, y4MUTbIBAA HU3KYO A0OATOBYHO
HarpysKy M 3HauMTe/IbHbI 06bEM OCTAaTKOB Ha cyeTax blogyKeTa, NpeacTosLee noralweHme He
CO34aeT PUCKOB peduHaHcmpoBaHuA. Mo coctosHuio Ha 01.08.2024 obvem pgonra loposaa
COKpaTtmicAa Ha 11% B CBSA3M C MOralleHMem 4YacTu 3340/KEHHOCTM no  obauraumam
M 6roaXKeTHbIM KpeauTam. o KoHua roga Mopoay npeactouT noracutb ewe 14% rocponra.
CooTHolwweHune gonra u BPIN CaHkT-MNeTepbypra no utoram 2024 roga coctaBut meHee 2%.

Pacxogbl Ha o0b6CAyXMBaHME A0Ara HeobpeMeHUTeNbHbl ANs ropoackoro 6rogskera U He
npesbIWaoT 1% COBOKYMHbIX PacXoA40B.

KauecTBeHHas oueHKa AonroBoi Harpysku CaHkT-MeTepbypra onpegensercs AreHTCTBOM Ha
HauBbICLIEM YPOBHE B CBA3W C MWHWMANbLHON [ONTOBOW Harpyskoi MyHWLWMAIUTETOB
W AONTOBOW MOAWUTUKOW [0poJa, OCHOBAHHOM Ha MNPUMEHEHWWU [ONTOCPOYHbIX LOJ/TOBbIX
WHCTpyMmeHTOB. CTPYKTYpa A,0/1ra AnBepcuduLMpoBaHa No MHCTPYMEHTAM, CpeaHEB3BELLEHHbIN
CPOK MOoralueHuA A0/Ira HAa HaYyaio TeKYLLEro roga NpeBbilwasn TPU C NMOJI0OBMHOM rofa, KpeguTHas
nctopusa fopoaa nonoxutenbHasn. banaHc TeKYLWUX onepaLuin exXerogHo NoNoKUTENEH.

BbICOKMIA ypoBeHb NUKBUAHOCTU 6topyKeta. CaHKT-MeTepbypr cBOEBPEMEHHO BbIMOJHAET
pacxogHble 06A3aTeNbCTBA U PEryIAPHO pasmMelLaeT BpeMeHHO cBoboAHble cpeacTBa bloaskeTa
Ha fAeno3suTax, a TaKXKe wucnonbsyetT onepauum PEMO pna ynpaBneHMA NUKBUAHOCTbIO.
Ha 01.01.2024 BpemeHHO cBo6OAHbIE CPeACcTBa ropoAckoro broaskeTa B 2,5 pasa npesblllanu
cpegHemecAYHble bloaKeTHble pacxoapl 3a 2023 rog, v NOYTM B TPY pasa NPeBOCXOAUAN 06bem
rocgonra Ha Ty ke pgaty. Mo coctoaHuioo Ha 01.07.2024 ob6bem NMKBUAHOCTM YBEAUYUACA
npumepHo Ha 30%, 4YTO BTPOe MPEeBOCXOAMT CpefHeMecAYHble pacxodbl 3a nocnegHue 12
mecaues. KoapdumumeHT ankeuaHoctn B 2024 roay (no metogonormm AKPA) morKeT cocTaBUTb
180%.
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KauectBeHHas oueHKa AMKBMAHOCTM OtoakeTa [opoaa COOTBETCTBYET BbICOKOMY YPOBHIO.
MoTpebHOCTb B MNPUBAEYEHMU KPATKOCPOUHbIX OHOAKETHbIX KpeauToB YnpassieHus
depepanbHOro KasHavYemncTBa AN NOKPbLITUA KacCcoBbIX pPa3pbiBoB Yy Fopoaa oTcyTtcTeyeT. Mo ero
OaHHbIM, 3aKYMKU KPeaWUTHbIX NIMHUI 33 nocnegHue 24 mecsua He NpoBOAWUCL B CUAY
OTCYTCTBUS MNOTPebHOCTU. [1pOCPOYEHHBbIX [AOATOBbIX 065A3aTeNbCTB M NPOCPOYEHHOM
KpeauTopCKOM 3aaonKeHHocTn broaxeT Nopoga Ha 01.01.2024 n 01.07.2024 He umen. Pucku
pedMHAHCUPOBAHUA MUHUMAbHBI.

BbIiCOKMiIA ypoBeHb pPa3sBUTUA 3SKOHOMMKMK, obecneumBaowmii AuBepcuPULUPOBAHHYIO
Hanorosyl 6a3y 6togKera. BPI Ha aywy HaceneHus B CaHkT-MNeTepbypre cTabuibHO
NpPeBOCXOAUT CPeaHEeCcTPaHOBOM NOKasaTesib B Mo/ATOpa pasa. B pesynbTaTe CyLWeCTBEHHOro
pocta HomuHanbHoro BPIM 8 2021 1 2022 roaax COOTHOLWeEHMe ycpeaHeHHbIX 3a 2019-2022 roabl
nokasarvesnei npubamsmnocb K 2. AuddepeHumaumsa HaoroBbix MNOCTYMJIEHUM MO OTPaACAAM
HaXoAMTCA Ha BbICOKOM ypoBHe: no pacyetam AKPA, ycpegHeHHan oLeHKa MakCMMasibHOM 401
O[HOW OTpac/u B Hanorosbix Aoxoaax flopoaa B 2020-2023 rogax He npesbiwaet 30%. Tem He
MeHee AreHTCTBO OTMeYaeT POCT A0NAM CeKTopa TOpProBauM B CTpykType BPI u Hanorosbix
noxoaoB. be3paboTnua ocTaetca Ha HU3KOM ypoBHe — no utoram 2023 roga nokasaTtenb He
npesbiwan 2%. CpegHemecsYHan 3apaboTHas NaTa B yKasaHHbIn nepunog 6onee yem B NATb pas
npeBblillana ropoacKkonN NPOXKUTOYHBIN MUHUMYM.

KNIOYEBbLIE AONYLWEHUNA

60/iee BbICOKWUI, YemM NpPeayCMOTPEHO aKTya/ibHOM BepcMen 3aKoHa o bloarkeTe, pocT
noctynneHmn no HO®/ 8 2024 roay;

COXpaHeHWe KOHCepPBaTUBHOW A0ATOBOM NOJNTUKM;

COXpaHeHne NMKBUAHOCTHU 6IO,EI,)'KeTa Ha BbICOKOM ypOBHe.

®AKTOPbl BO3MOXHOI0O USMEHEHUA NPOTHO3A UIN PEUTUHTA

«CTabunbHbIA» NPOrHO3 npeanosiaraeT C BbICOKOW [osieit BepoATHOCTM HEeW3MEeHHOCTb
penThHra Ha ropmnsoHTe 12—-18 mecAaues.

K HeraTuBHOMY peiiTUHroBOMY AEUCTBUIO MOTYT NPUBECTM:
pOCT 40/roBOM Harpy3Kku Bbiwe 30% TekyLwmnx goxonos lopoaa;

cyuiecTtBeHHOe CHUXeHune ypoBHA lEI,OCTyI'IHOl‘;1 NMKBNOHOCTW.

PEATUHTU BbINYCKOB

CankT-MNetepbypr, 35001 (ISIN RUOOOAOZYHXS8); cpok noraweHua — 28.05.2025, obbem
amuccum — 30 mnpg py6., — AAA(RU).

CankT-lMNetepbypr, 35002 (ISIN RUOOODAOZYKJ1); cpok noraweHua — 04.12.2026, obbem
amuccum — 25 mapg py6., — AAA(RU).

CawnkT-lNetepbypr, 35003 (ISIN RUOOOA102A15); cpok noraweHua — 13.04.2027, obbem
amuccum — 30 mapg py6., — AAA(RU).

CaHkt-lNetepbypr, 35004 (ISIN RUOOOA102K88); cpok noraweHua — 28.09.2028, obbem
amuccum — 30 mnpg py6., — AAA(RU).

O6ocHoBaHue. O6MraLMoHHble BbiNyckn CaHKT-MeTepbypra, no mHeHMo AKPA, nmetoT ctaTyc
cTaplwero HeobecneyeHHOro A0/ra, KpeaUTHbIN PEUTUHT KOTOPOro COOTBETCTBYET KpeguUTHOMY
penTtuHry CaHkr-letepbypra.

-c.3


https://www.acra-ratings.ru/ratings/emissions/164
https://www.acra-ratings.ru/ratings/emissions/171
https://www.acra-ratings.ru/ratings/emissions/559
https://www.acra-ratings.ru/ratings/emissions/597
https://www.acra-ratings.ru/ratings/issuers/48

NPECC-PENN3

PETYNATOPHOE PACKPbITUE

KpeguTtHble peilTuHrn CaHKT-MNeTepbypra n obanraumoHHbIX BbinyckoB CaHkT-MeTepbypra
(ISIN RUOOOAOZYHX8, RUOOOAOZYKJ1, RUOOOA102A15, RUOOOA102K88) 6bian npucsoeHbl no
HauWoHaNbHOM WKane ana Poccuitckoit degepauum Ha ocHoBe MeToao0n0MMK NPUCBOEHNS
KpeauTHbIX PEMTUHIOB CyObeKTam U MyHMLMNaAbHbIM 06pa3oBaHMAM Poccuiickoit Pegepaunn
M OCHOBHbIX NOHATUM, UCMONb3YEMbIX AHaNUTUYECKMM KpeanTHbIM PeATUHIOBbIM AreHTCTBOM
B PENTUHIOBOM AeATenbHOCTU. MNPy NPUCBOEHUN KPEeAUTHbBIX PEMTUHIOB YKAa3aHHbIM BbiMyCKam
TaKXe ucnonb3oBafacb MeTonon0rva MNpUCBOEHUA KPeauTHbIX PENTUHIOB GUHAHCOBbLIM
WMHCTPYMEHTaM No HaLMOHabHOM WKane ans Poccuiickot Pegepaumn.

Bnepsble KpeauTHble penTuHrM CaHKT-MeTepbypra u rocysapCTBeHHbIX LeHHbIX bBymar CaHKT-
Metepbypra (ISIN RUOOOAOZYHX8, RUOOOAOZYKJ1, RUOOOA102A15, RUOOOA102K88) 6biau
onybaukosaHbl AKPA 27.06.2017, 04.12.2017, 12.12.2017, 22.10.2020 wn 17.12.2020
COOTBETCTBEHHO. OyepenHOM NepecMoTp KPeauTHOro PenTUHra M NPOrHo3a no KpeauTHoOMYy
penTuHry CaHkT-NeTepbypra n KpegUTHbIX PEATUHIOB FOCYAAPCTBEHHbIX LEeHHbIX Bymar CaHKT-
Metepbypra (ISIN RUOODOAOZYHX8, RUOOOAOZYKJ1, RUOOOA102A15, RUOOOA102K88) oxkupaeTca
B TeyeHue 182 pHel ¢ faTbl onyb/AMKOBAHMA HACTOSLLEro MNpecc-pesnnsa B COOTBETCTBUM
¢ KaneHaapem nepecmoTpa U pacKkpbITUA CyBEPEHHbIX KPeAWUTHbIX PEATUHIOB.

KpeguTHble penTUHIM 6biNM NPUCBOEHbI HA OCHOBAHMM AAHHbIX, NPeAocTaBAeHHbIX CaHKT-
MeTepbyprom, MHGOPMaLUM U3 OTKPbITbIX UCTOYHUKOB (MuHouH Poccun, Poccrat, ®HC),
a TakKe 6a3 gaHHbIx AKPA. KpeguTHble pENTUHIN ABNAIOTCA 3anpoLweHHbIMKM, MpaBUTeNbCTBO
CaHkT-lMeTepbypra NPUHMMAN0 y4yacTme B NPOLECCE NPUCBOEHUA KPeAUTHbIX PEATUHIOB.

Mpn nNpuUCBOEHUM  KpeauTHbIX pEﬁTMHFOB Mcnosab3oBanacb MHd)OpMaLI,M‘r'l, Ka4yecTBo
N OOCTOBEPHOCTb KOTOpOVI, no mHeHuto AKPA, ABNAOTCA Hag/exxalwymm n OCTaTOYHbIMMK ONA
npnmeHeHunAa METOAOHOFMﬁ.

AKPA He oKasbIBasio Mpasutennbctey CaHKT-MeTepbypra AononaHUTENbHbIX ycayr. KOHGANKTbI
WMHTEPeCcoB B paMKax NpoLiecca NPMUCBOEHUA KPeAUTHbIX PENTUHIOB BbIABAEHbI He Hbinu.
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Ananutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2

www.acra-ratings.ru

Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPMOPATUBHDBINM CEKTOPA, @ YCTaBHbIV KanuTan coctasaset 6onee 3 mapg py6. OcHoBHan 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIOBOro MpoAyKTa Mosb30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHWe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEeHOBAaHUAMM POCCUICKOTO 3aKOHOAATENbCTBA M C YHETOM /IyULIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAuTHble U HEeKpeauTHble PeNTUHTH, GaKTOpbl PEMTUHrOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/NOrUM, MOZLE/NM, MPOTHO3bl, aHA/NUTUYECKUMe 0630pbl U MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHbopmauma), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npeAHa3HayeHbl A4 UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan MHGopmaLma He MOXKeT MoaudULmMpoBaThbes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YACTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUiA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MmaTepuanax wuauv oryetax 6es
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML HAa MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpPeAUTHble PEeNTUHIM OTPaKaloT BCHO OTHOCALLYIOCA K PEeMTUHTYeMOMYy /MLy W HaxoAsllytoca
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J0CTOBEPHOCTb MHPOPMALLMK, NPEAOCTaBNEHHOW KIMEHTAaMMN U
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpoBOAWUT PEeMTUHrOBbIA aHanW3 MpeacTaBNEHHOW KAMEHTaMu WHGopmauuu
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOLON0MMI A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, sanseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yci0BUU
«KaK ecTb».

MHpopmaLmsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABAAETCA COBETOM, peKomeHZaumven,
npeanoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v niobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMOIA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBnAloT HUKAKOW BblpasKeHHOM
B KaKoi-1Mbo ¢dopme AW KakMM-IMb6O 06pasomM HemocpefcTBEHHOW WM MOoApasymeBaemMoi rapaHTUM B OTHOLIEHUWM TOYHOCTH,
CBOEBPEMEHHOCTU, NOHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHDIX WU KaKUX-MBO MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dUAyLMapusa, ayauTopa, MHBECTULMOHHOTO UK GMHAHCOBOTO KOHCyIbTaHTa. MHpopMaLmMa Ao/KHa pacLeHMBaTbCA
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelleHMne, NPpUHUMaemoe /tobbiM ANULOM,
ucrnonbayowmm ee. Kaxaomy 13 Takux uL, Heo6XoAMMO NPOBECTU COBCTBEHHOE UCCeA0BaHME U AaTb COBCTBEHHYIO OLLEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKyMKK,
npoAaxku wnu BnafeHus. lNonbsosatenn MHPopmauun [O/KHBI NMPUHMMATL PeLleHUs CaMOCTOATE/IbHO, MPUBEKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBE AaHHOM MHopmaLmn. CTOpOHbI
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE WM CNyYaliHble YObITKM U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTE/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMWU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npesoctasnsemans AKPA, akTyasbHa Ha ATy NOATOTOBKM M ONyBAMKOBaHWA MaTepuasnoB U MOXKET MameHaTbca AKPA
B AanbHelwem. AKPA He 06A3aHO 06HOBANATL, U3SMEHATb, AO0NONHATL MHbOPMaLIMIO NN yBEAOMAATL KOro-1Mbo 06 3Tom, ecnu 3To He bbino
3apUKCUPOBAHO OTAE/IbHO B MUCbMEHHOM COT/IaLEHUM UK He TpebyeTca B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickolt ®epepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe PasyMHble Mepbl A4/ 3alMTbl BCEM MMEIOLLENCA B MX PACMOPANKEHUN KOHGUAEHUMANbHOM
/MM MUHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALMM OT MOLIEHHUYECKUX AEUCTBUIA, KpParku, HENPaBOMEPHOro MCMO/Ib30BaHUA UK
HenpeagHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHON MHDOPMaLMKM, NONYYEHHOM B NpoLLecce AeATeNbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAATENLCTBA Poccuiickoit denepaumu.




