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KpeauTHbI penTuHr Pecrnybnnkum Tatapctad (aanee — PecnybnuKka TatapcTaH, Pecnybauka,
PernoH) obycnoBneH ymepeHHO HU3KMM YPOBHEM A0ATOBOM HArpy3KM Npu HecyLecTBEHHbIX
puckax pedpuHaHCMpPOBaAHUA 06A3aTENLCTB M CUIbHBIM BIOAKETHBIM NPOPUAEM C BbICOKUM
YPOBHEM onepaumoHHOM 3GPEKTUBHOCTU U HE3HAUYUTEIbHOW NOTPEOHOCTLIO B UCMO/1Ib30BaHUMU
HaKONJIEHHON AMKBUAHOCTU A1A GMHAHCUMPOBAHMA KanuTanbHbIX pacxogoBs. JonoAHUTENbHYO
NOAAEPHKKY PeUTUHTY PecnybMKM OKa3biBalOT BbICOKME MOKa3aTeNn PasBUTUS PerMoHaibHOM
9KOHOMMUKMU.

Pecnybnnka TatapctaH pacnonoxeHa B [MpuBonxckom degepanbHom oKpyre. B PernoHe
npoxkmsaet 4 MmaH 4enoseKk. Mo oueHkam Pecnybavku, B 2022 rogy obbem ee BanoOBOro
pervoHanbHoro npoaykTa (BPM) coctasun 3 689 mapg, pyb.

KNKOYEBbBIE PAKTOPblI OLEHKU

CunbHbI 6l0AKeTHbIA NPpodUab C He3HauYuTe/NbHOM NOTPEBHOCTbID B MCNOAb30BaHMMU
HAKOMJIEHHbIX OCTAaTKOB. YcpeaHEHHOE ! COOTHOLIEeHMe BanaHca TEKYLLMX onepaLmii U TEKYLLUX
noxoao. 3a 2019-2023 roapl coctaBuT 33%. Mo oxunagaHuam AKPA, 6anaHc Tekywux onepaumi
no utoram 2023 roga COXPaHUTCA MOJIOKUTENbHbIM, YTO CBMAETE/NIbCTBYET O A0CTAaTOYHOCTU
TEKYWMX [OXOAOB  A1Aa  (PUHAHCMPOBAHMA  TEKYLWMX PacxodoB W COOTBETCTByeT
MaKCMManbHOM OLLEHKe onepauuoHHon 3dPeKTMBHOCTM Oloa)keTa (no  meTogoa0rnu
AreHTcTBa).

YcpegHeHHOe 3Ha4yeHMe A0AM KannTasibHbIX PAacxo40B B COBOKYMHbIX pacxodax 3a 2019-2023
roapl npesbicuT 43%, 4TO, cornacHo metogonornn AKPA, cOOTBETCTBYET HauBbICLLIEMY YPOBHIO
r'MOKOCTM BrOAKETHbIX pacxogos. KanuTanbHble pacxoabl No 6onblieit YacTu duUHaHCKpytoTcA
Pecnyb6ankoi TaTapcTaH 3a CBOM cyeT. YcpeAHEHHAnA 33 aHaNOMMYHbI Nepuog, A0AA HaI0roBbIX
M HeHanorosbix foxoaos (panee — HH/A) B goxozax PernoHa (6e3 yueta cybBeHumit) coctaBut
82%.

CooTHolLeHMe ycpedHeHHbIx 3a 2019-2023 rogpl moaudMUMPOBaAHHOrO 6loAXKETHOro
aebmumTa M TEKyWMX [0X0A0B cocTaBuT -2%. ITO yKasbiBaeT Ha To, 4Yto Pecnybauka
dUHAHCMpPYeT KanuTasibHble pacxobl B OCHOBHOM 3a CYET A0X040B 6toayKeTa, ogHaKo Ana 3TUX
uene e TaKKe MOKeT MnoTpeboBaTbCs YAaCTUYHOE WCMOJ/Ib30BaHUME HAKOMAEHHbIX paHee
CcpeAacTs.

13pecb v ganee ycpegHeHue OCyLECTBAAETCA B COOTBETCTBUM ¢ MeToA0/10TMeN MPUCBOEHUSA KPeAUTHbIX PENTUHIOB
cybbeKkTam 1 MyHMuMnaabHbIM 06pasoBaHMAm Poccuitickoit Gepepaumu.
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Mo utoram 2022 roaa goxoaHasA yacTb brogxkeTa Pecnybanku ysenmumnace Ha 27% K YPOBHIO
2021 roga, npu atom HHA, PernoHa ysenmnumnmco 6onee yem Ha 30%. OcHoBy npupocta HHZ no
6onblwen YactM chopmMMpoBaao yBENMYEHME MOCTYNNEHUM MO HAAOry Ha nNpubbiib Ha 39%
K NMOKasaTeno npegblaywero roga 6narogaps BO3POCWIMM MOCTYMIEHUAM OT KOMMAHWUM,
3aHATbIX B chepe Aobblun U nepepaboTkm HedTU. CylecTBEeHHbIN pocT K ypoBHO 2021 roaa
TakXe nokasanu noctynneHua no HA®J/1, no Hanoram Ha ToBapbl U YCIYIM M NO HaJIoramM Ha
MMYLLECTBO, a AOXOAbl OT pa3melleHMsa cpencts broaxkera B 2022 rogy yBeAMUMAUCH
NpakTMYeckKn B 4eTblpe pasa. PacxogHaa 4Yactb Orogxeta  Pecnybavku  Takxke
NPOAEMOHCTPMPOBAIA CYLLECTBEHHbIN NpMPOCT Ha 35% rog K rogy, B TOM 4YMciae TeKywume
pacxoabl BO3pocan Ha 12%, a KanuTanbHble yBEAMYNAUCE Bonee Yem B NOATOPA pasa. [lo utoram
2022 ropga peduumt brogketa coctasun 3% HHO » 6bln NOAHOCTbIO MOKPBLIT 3a cyeT
npuBAeYeHHbIX MHOPACTPYKTYPHbIX KPeanTOB.

CornacHo aKTyanbHOM BepcuM 3aKoHa o Owoaxkete Pecnybavkn, B 2023  roay
npegycmatpmsaeTca cHuKeHune HHO Ha 23% K ypOBHIO NMPOLWAOro roga B OCHOBHOM M3-33
OXMOAEMOrO COKpaleHWa obbema MOCTynAeHW MO Hanory Ha npubblib Ha 38%
K dakTMueckomy mcnonHeHuto 3a 2022 rog. O6bem 6e3B03Me3AHbIX MOCTYNAEHUN MOXKET
COKPATUTLCA Ha 28%, B pe3ynbTaTe Yero AOXOAHas 4acTb b6roaxeTa PermoHa cHusuTcA Ha 24%
K ypoBHto 2022 roga. OxunpaeTca, YTo pacxofHas YacTb btogyKkeTa ymeHbwnTcA Ha 20%, B TOM
Yyucie KanuTasibHble pacxodbl NAAHUPYETCA COKPATUTb MPAaKTUYECKM BABOE K NPOLUIOrOAHEMY
YPOBHIO, OAHAKO TeKyliue pacxodbl yBenuyaTca npumepHo Ha 15%. Oxumpaaembin gedbnumt
8 10% HHA nnaHupyeTcsa npopuHaHCMPOBaATb 3a CYET HAKOMJIEHHOM JIMKBUAHOCTU.

YMmepeHHO HMU3KanA A0/roBas Harpyska U HeKOMMepUecKuii xapaKkrep gonra. Mo utoram 2022
roga oovem gonra Pecnybamkm TaTapcTaH BblIpoc Ha 7% K yposHto 2021 roaa u coctasun 103,5
mapa py6. Mpupoct pgonra chopmmpoBanca M3-3a MNPUBAEYEHUA UHOPACTPYKTYPHbIX
OlOAMKETHbIX KpeauToB, HanpaBaeHHbIX Ha PUHAHCMPOBAHME YACTU BO3POCLUMX KanuTasibHbIX
pacxonoB PernoHa, Kotopble cnocobcTBoBaam popmmnpoBaHuto gedumumnta b6roaxKeTa NPoLwIoro
roga. B 1o e Bpema o6bem rapaHTuii, BblgaHHbIX Pecnybankoi, cokpatuacs, 4to no 6onblueit
Yyactu 0bYyC/NOBAEHO WM3MEHEHMEM MOoAX0A4a K Y4YeTy OCTAaTOYHOM BeAuYMHbl 3TOro BWUAA
obsazartenbcTs. Mo coctoaHmto Ha 01.01.2023 gonrosoi noptoenb PernoHa Ha 95% cocToan s
OIOKETHBIX KpeauToB, ele nopagka 5% ¢GopMupoBanu rocyfapCTBEHHbIE TAPaHTUM,
npepoctasneHHble 82005 rogy [MAO «KAMA3» (pentuHr AKPA — A+(RU), nporHos
«CtabunbHbI») No obAsaTenbctBam nepes deaepanvHbiMm brogketom. MpadumKk noraweHus
[0/Ira NNaBHbIN, @ PUCKN pedUHAHCMPOBAHUA 06A3aTeNbCTB B KPATKOCPOYHOM MepcnekTmee
OTCYTCTBYIOT, YTO 06YyCNaBAMBAETCA HEKOMMEPYECKMM XapaKTepom fosra. B bauxkaliwme gga
roga noraweHunio noanexut nopaaka 1% gonra, npm atom B 2023 roay norawaeTca Tonbko 87
MJIH py6. 6104XKEeTHbIX KpeaUTOB.

Ha koHew 2022 ropa COOTHOWEHME A0ara M TeKywmx foxonos PermoHa coctaBuno 26%.
Mo ntoram 2023 roga AaHHbIA NOKasaTesb, B COOTBETCTBUM C aKTyas/bHOM BepcuMein 3aKoHa
o 6rogykeTe PecnybaunKkum, MoxKeT BbipacTu A0 37% B CBA3U C OXKMUAAEMbIM CHUXeHMEM 0bbema
TeKyLmMx foxon08. Mpn sTom A0AroBas Harpyska byaeT cooTBETCTBOBATb YMEPEHHO HU3KOMY
YPOBHIO (N0 MeTog010TMKN AreHTCTBa).

MpoueHTHbIe pacxoabl HeobpeMeHUTeNbHbI g PernoHa: ycpeaHeHHbI 3a 2019-2023 roabl
YPOBEHb NPOLLEHTHbIX PacxoA0B He npesbicuT 0,1% COBOKYMHbIX pacxonoB broakeTa (6e3 yyeTa
cy6BeHumit). CooTHOLWEHWNE yecpeaHeHHbIX goara u BPMN Pecny6anku coctasut 3%.

O6bem HaKoN/AEHHOW JIMKBMAHOCTM CONOCTaBMM C YPOBHEM npeapblayuiero roga. C Hayana
2022 ropa ocTaTKM Ha cyeTax broarketa PecnybanKkm B cpeaHem B NOATOpa pasa Npesblllanu
obbem ee exemecsAYHbIXx pacxogoB. Mo coctosaHMioo Ha 01.01.2023 o06bem HaKOMAEHHOM
JNIMKBMAHOCTM Ha 14% npeBbllwan noKasatenb Ha Havano roga. CywecTtBeHHasA 4acTb
HAKOMNEHHbIX CPeACTB MOXKET ObITb MCNONb30BaHa AN GUHAHCMPOBAHUA AeduLMTa TEKYLLErO
roga. B aTo cBA3N KO3GDMUMEHT NMKBMAHOCTM BroarkeTa Pecnybamkn (no metoaonorum AKPA)
coctaBuT 113% no ntoram 2023 roaa.
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B cpeaHecpoyHOMN nepcnekTuse, No oueHKam AreHTCTBa, BEPOATHOCTb TOrO, YTO KOMMaHUAM
VId)VIHaHCOBbIM OpraHnsaumam, wummerwwmnm CcTpaternyeckoe 3HadyeHMe AONA 3SKOHOMUKU
Pecnyb6/iMKM WAM  CyWECTBEHHO 3aBuCAWMM OT ee OroaxeTa, notpebyetrca aapecHas
¢dMHaHCOBaA NoaaepKKa, HEBbICOKaS.

Pecnybnvka He wWcnonb3yeT KpeauTHble JIMHWW B KayecTBe WHCTPyMeHTa COOCTBEHHOM
NvKBuAHocTU. Mexay Pecnybaunkoii n YnpasneHnem PenepanbHOro KasHayencTBa 3ak/ato4eH
[orosop, obecneumsatowmMii BO3SMOXKHOCTb MPEAOCTaBAEHUA KPAaTKOCPOUHbIX OHOAMETHbIX
Kpeantos B 2023 roay.

Pa3BuTaA 3KOHOMMKA C YMepeHHOI KOHUeHTpauueli Ha Aobblye TONIMBHO-3HEPreTUYecKux
nonesHbiX nckonaembix. Mo pacuyetam AKPA, B nepuog ¢ 2018 no 2021 rog MmakCMManbHYHO
ponto (nopsgKka 23%) HanoroBbiX MOCTYNAeHU (ycpedHEHHas [A0/1A 3a yKasaHHbIKM nepuoa)
B 6roaxkeT Pecnybnvkn obecneumBana gobbiua HedTM M rasa. lMNopsgka 12% HanorosbIx
NOCTYN/IEHMI 32 aHaNOrMM4HbIA Nepuoa NPUXOAMUSIOCh Ha OMTOBYIO W PO3HUYHYHO TOPrOBO,
a COBOKYMHOCTb 0bpabatbiBalowmx oTpacien chopmmpoBana OKoMO 22% HaNOroBbIX
noctynaeHui Pernoxa.

YcpegHeHHbIn 3a 2017-2020 roabl BPI PernoHa Ha Aywy HaceneHusa B COMOCTaB/IEHUU CO
cpeaHecTpaHoBbIM Nokasatesnem coctasun 108%. CooTHOLWEHUE ycpeaHEeHHbIX 3apaboTHoM
NAatbl U PErMOHANIbHOrO MPOXUTOYHOrO MMHUMYMa B 2018-2021 rogax npesbiwano 350%.
YcpeaHeHHbIW  nokasatenb  6e3pabotmubl 332 2018-2021 roabl, paccyMTbiBaeMOM
no metogonornn MOT, HaxoAUTCA Ha HU3KOM ypoBHe B 3,0%. YpoBeHb 6e3pabotuubl B 2021
roay cocrasun 2,6%.

KNIOYEBbLIE AONYLWEHUNA

ucnonHeHne 6roaxkera Pecnybnvku no wutoram 2023 roga B COOTBETCTBUM C
napameTpamu, 3a/10XKEHHbIMM B aKTya/IbHOW BEPCUM 3aKOHa O BroarKeTe;

¢UHaHCUMpOBaHME MNPOrHO3HOrO 6HAKETHOro AeduumMTa 33 CYET MCMNO/b30BaHUA
HaKOM/IeHHOW TMKBUAHOCTH;

OTCyTCTBME  HEObXOAMMOCTM B MPUBAEYEHUM  OOMNOJHUTENIBHOTO  AOJITOBOTO
bMHAHCMPOBaHUA ANA NOKPbLITUA TEKYLLMX PACXOA0B;

OTCyTCTBME HEeob6XOAMMOCTM B MOralWeHWMM roCyAaPCTBEHHbIX rapaHTUn Pecny6amnku
B TEKYLLEM roay.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A U/IN PEATUHTA

«CTabunbHbIM» NPOrHO3 npeanonaraeT C BbICOKON p[onelt BEPOSTHOCTUM HEU3IMEHHOCTb
penTuHra Ha ropmsoHTe 12—-18 mecAaues.

K HeraTuBHOMy peiiTUHroBOMY AeiiCTBUIO MOTYT NPUBECTU:

H606XOAMMOCTb npenocrtaB/ieHnA NpPaBUTENIbCTBOM PeCI'IY6l'IVIKVI 3KCTp30p,ﬂ,MHapHOVI
nognepXKM KoOMMnaHnam v d)I/IHaHCOBbIM OopraHnsaumam rocygapCrBeHHOro CeKTopa
9KOHOMWUKMU,

cyuieCtBeHHOe UameHeHune Cuctembl ME)'KGFO,EI,)KETHbIX OTHOLLEHUI B P®;
H606X0,CI,VIMOCTb NCNO/THEHUA FapaHTMVIHbIX obAsaTenbcTB nepen MVIH(I)VIHOM Poccuu;

nucnosHeHue 6roaketa no utoram 2022 roga ¢ AedbUUMTOM, NPEBbLIWAWMM 06BbEM
AOCTYMHOW IMKBUAHOCTMU.
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PEATUHTU BbINYCKOB

3mMunccun B 06paLeHUmM OTCYTCTBYIOT.

PETYNATOPHOE PACKPbITUE

KpeguTHbI penTuHr Pecnybnmku TaTapcTaH Obln NPUCBOEH MO HAUMOHANBHON LWKane AnA
Poccuitckoit Pepepaunm Ha ocHoBe MeToLo/0MMU NPUCBOEHUA KPEAUTHBLIX PENTUHIOB
cybbeKkTam M MyHULMNaAbHbIM 06pa3oBaHMAm Poccminckomn ®epepaumm n OCHOBHbIX MOHATUN,
ncnonbsyemblx AHanuTuyeckum KpeanTHbIM PenTUHroBbIM AreHTCTBOM B PEUTMHIOBOW
OEeATeNbHOCTU.

Bnepsble KpeauTHbIA penTuHr Pecnybamku TaTapctad 6bin onybankosaH AKPA 17.11.2017.
OuepegHolii NepecmoTp KPeauTHOrOo perTUHra W MNPOrHo3a Mo KPeaguTHOMY PenTUHIY
Pecnybivkun TaTapcTaH oxKugaetca B TeueHne 182 aHen ¢ AaTbl onyb6/1MKOBAHUA HACTOALWErO
npecc-pennsa B COOTBETCTBUM C KaneHpapem nepecMmoTpa M PacKkpbITUA CYBEPEHHbIX
KPeAUTHbIX PEATUHIOB.

KpeauTHblin  penTMHr Obl1  NPUMCBOEH HA OCHOBAaHMW  AaHHbIX, NPeAoCTaB/EHHbIX
npaBuTenbCcTBOM Pecnybaukm TaTapcTaH, MHPOPMALMKU U3 OTKPbITbIX UCTOYHUKOB (MUHPUH
Poccun, Pocctat, ®HC), a Takke 6a3 gaHHbix AKPA. KpeguTHbI penTUHr sBaseTcs
3aMpoLlEeHHbIM, NpaBuUTeNbCcTBO Pecnybnvku TaTapcTaH NpUMHMMano y4yactve B npouecce
NPUCBOEHUA KPEAUTHOIO PENTUHTA.

Mpu nNpUCBOEHWW KPEAMUTHOrO pPEenTUHra  WUCMNOoAb30Basacb WMHPOPMaLMA, KavyecTBO
W 00CTOBEPHOCTb KOTOPOM, Mo MHeHMI0 AKPA, ABnAOTCA HaaneXawmmmy 1 OCTaTOYHbIMKU AAA
NPUMeEHEeHNA MeTOA0N0MUN.

AKPA He okKasbiBasno npaButensctsy Pecnybanku TaTapcTaH AOMNOJAHUTENbHbLIX YCAYT.
KoHGAMKTbI MHTEpecoB B pamKax mnpouecca MPUCBOEHUA KPeAWTHOro PeuTMHra BbIAB/IEHDI
He 6blnu.
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AnanuTtnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBasatoTca 27 KpynHENWwnx KoMnaHuia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMALMA, BK/IOYAA, MOMMMO MPOYETO, KPeAuTHble U HeKpeauTHble PeNTUHTH, GaKToPbl PEUTUHIOBOM OLIEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/NOrUM, MOZLENMW, MPOrHO3bl, aHANUTUYEecKMe 0630pbl WM MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHbopmauusa), a TakKke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npesAHasHayeHbl 1A UCMO0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandULMpPOBaTLEA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MmaTepuanax WuauM otdyetax 6es
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha cebs
dUHaHCcOoBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML HAa MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmuu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucsanBaemble KpeauTHble W HEeKPeAUTHble PEeWTUHIM OTPakaloT BCIO OTHOCALLYIOCA K PENUTUHIYeMOMY AULY W HaxoAAllykoca
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,0CTOBEPHOCTb MHGOPMALLMM, NPEAOCTaBNEHHOW KIMEHTAaMMU NN
CBA3AHHbLIMW TpeTbMMM cTopoHamu. AKPA He ocyliecTBnfeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpoBOAWUT PEeMTUHIOBbIA aHanW3 MpeacTaBAEHHOW KAMEHTaMu WHPopmauuu
C MCNoab3oBaHMeM COBCTBEHHbIX METOA0NO0MNIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumen,
npeanoKeHem NoKynaTh, AepHKaTb UAK NPOAABaTb LeHHble Bymaru uam niobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MW PEKNaMOA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBnAloT HUKAKOW BblpasKeHHOM
B KaKoi-nMbo dopme AU KakMM-IM6O 06pasomM HemocpefcTBEHHOW WM MOoApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHBIX WU KaKUX-IMB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dUAyLMapusa, ayauTopa, MHBECTULMOHHOTO UK GMHAHCOBOTO KOHCyIbTaHTa. MHGopMaLma A0/KHa pacL,eHMBaTbCA
UCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelleHWne, NPUHMMaemoe JtobbiM ANLOM,
ucrnonbaylowmm ee. Kaxaomy 13 Takux uL, HeobXoAMMO NPOBECTU COBCTBEHHOE UCCNeA0BaHME U AaTb COBCTBEHHYIO OLLEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKyMKK,
npoaaxku wnu BnafeHus. lNonbsosatenn MHPopmauun [O/KHBI NMPUHMMATL PeLleHUs CaMOCTOATEsIbHO, MPUBEKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBE AaHHOM MHopmaLmn. CTOpOoHbI
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE WM CNyYaliHble YObITKM U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTE/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMWU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHdopmaums, npepoctasnsemas AKPA, akTyanbHa Ha 4aTy MOATOTOBKM M Ony6/MKOBaHWA MaTepuanoB U MOMKET M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOBAATH, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNALLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOAaTeNbcTBOM Poccuiickon ®epepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM NpeanpuHUMAatoT BCe PasyMHble Mepbl A4/ 3alMTbl BCEM MMEIOLLENCA B MX PACMOPANKEHUN KOHOUAEHUMANbHOM
/AN UHOW CyL,eCTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX AEUCTBUIA, Kpasku, HENPaBOMEPHOro UCMO/Ib30BaHUA UK
HenpeaHamepeHHOro packpbitva. AKPA obecneymBaeT 3aluTy KOHGUAEHUMANbHON MHDOPMaLMKM, NONYYEHHOM B NpoLLecce A4eATeNbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAATENLCTBA Poccuiickoit denepaumu.




