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AKPA noaTBEPAUNO KPEAUTHBIN PEUTUHT
CaHkr-lletepbypra Ha ypoBHe AAA(RU), nporHos
«CTabUAbHBIW», U ero obaMraunii — Ha yposHe AAA(RU)

KpeanTHbi pertuHr CaHkT-MeTepbypra (aanee — CaHkT-MNeTepbypr, lopoa) obycnosneH
BbICOKMM YPOBHEM pPasBUTUA SKOHOMMWKM, cOanaHCMpPOBAHHOWM CTPYKTypoi OrosxeTa,
a TakXXe HWU3KOM AOrOBON Harpy3kol 1 BbICOKMM YPOBHEM NIMKBUAHOCTU BrogkeTa.

CaHkT-MNeTepbypr — ropos desepanbHOro 3HaveHus, B KOTOpom npoxuBaer 3,7%
HaceneHna P® n co3paeTcd npumepHO 5% COBOKYMHOro BajlOBOrO pPermoHajlbHOro
npogaykta (BPIT) PO®.

Huskaa Tekywas M nporHosvpyemasa poaroBas Harpyska. COOTHoLWleHWe Josra
lopoaa v ero Tekywmx goxogos (no metogonorum AKPA) moxeTt yBeanuntbcsa ¢ 5% Ha
koHel, 2019 roga Ao 23% Ha koHeu 2020 roga BCAeACTBUE OXMAAEMOrO CHUXEHUA
HaJIOrOBbIX M HEHaNOroBbIX Aoxogos (aanee — HH/A) MNopogaa B 2020 rogy oTHOCUTENBHO
ypoBHa 2019-ro n npeaycMOTPEHHOrO 3aKOHOM O FOPOACKOM brogxeTe MpuBAEYEHUA
HOBbIX 3aVMMCTBOBaHWI AN GUHaAHCMpOBaHWUA aeduumTa. TeM He MeHee yKasaHHbIN
rokasaTesib COOTBETCTBYET HU3KOMY YPOBHIO f0aroBon Harpysku. AKPA oxugaet, uto B
2021-2022 rogax goarosas Harpyska [opoga octaHeTca Ha ypoBHe MeHee 50% HHA. Mo
coctosiHMo Ha 01.11.2020 goar F'opoga npeAcTaBieH NCKAKUNTENBHO OBANTaLNOHHBIMU
3aimamMun c noraweHvem B 2022-2027 ropax. Pacxogbl Ha obcnyxuBaHve ponra
HeobpemeHUTeNbHbI 419 TOPOACKOro broaxerTa.

Bbicokmii ypoBeHb ANMKBUAHOCTM 6logketa. [0OpoJ CBOEBPEMEHHO BbIMOJHAET
pacxoAHble 0bsA3aTenbCTBa W peryaspHO pasmellaeT BpeMeHHO CBOOOJAHble CpeAcTBa
broa>eTa Ha Jerno3uTax W nocpeacTBom onepauuin PEMO nop 3anor obauvrauui
dbepepanbHoOro 3arima 1 obaurauymnin Ffopoga. Mo coctoanmto Ha 01.09.2020 BpemeHHO
cBoboOAHbIE CpeacTBa ropoackoro 6rogxxeTa HblIM CONOCTaBMMbI CO CPeAHEMECAYHbIMU
pacxozamu ropoackoro 6rogxkeTa 3a Bocemb Mecsaues 2020 roga.

C6anaHcMpoBaHHas CTpPyKTypa 6log)keTa M AOCTaTOUHbIV ypoBeHb 6roayKeTHOWM
AVCLUN/INHBI. bropxet CaHkT-MNeTepbypra XapakTepusyercs BbICOKO
CaMoA0CTaTOHHOCTLIO: B nepuog ¢ 2017 no 2021 roa ycpeaHeHHoe! cootHoweHmne HHJ,
N poxonoB OroaxeTa 6e3 yueTa cybBeHuul coctaBut 97%. YcpeaHeHHas pons
KanuTasbHbIX PacxoAOB B COBOKYMHbIX pacxogax lopoga (3a BblYeTOM cybBeHUMI) B
yKa3aHHbI Mnepuog oxuaaetca Ha yposHe 17%. B 2017-2021 ropax ycpesHeHHOe
COOTHOLLEHMe HanaHca TeKyLMX orepauuii U TekyLMX JOXOAOB OyaeT paBHO 6%, a
COOTHOLLUEHME YCPEAHEHHbIX MOANDULIMPOBAHHOIO BHOAXETHOrO AeduLMTa U TEKYLLUX
poxopos coctaBut -10%. [aHHble nokasaTenn CBUAETENbCTBYHOT O [JOCTaTOUYHOCTM
TeKyLLMX JOXOAOB AN MOKPbITUA TEKYLUMX PacXOAOB W yKasblBalOT Ha MOTPebHOCTb B
NPUBAEYEHUN 3aeMHbIX CPEACTB AN GUHAHCMPOBAHMA KanuTaabHbIX PacXxOO0B.

Bbicoknii ypOBeHb pa3Butus 3KOHOMMUKM, obecneunBarowmi
AuBepcuduruMpoBaHHYlO HasoroByro 6as3y 6romxkera. BPI Ha aywy HaceneHus
B CaHkT-eTepbypre cTabuabHO NPEBOCXOAUT CpeaHeCcTpaHOBOW nokasatenb Ha 30-40%.
AnddepeHumaums HanoroBbix MOCTYNAEHUA MO OTPACAIM HaxOAWUTCA Ha BbICOKOM
ypoBHe: no pacyetam AKPA, ycpesHeHHas oLeHKa MakCMManbHOW AOAM OAHOW OTpacau
B HasnoroBbIx goxogax Fopoga B 2016-2019 rogax He npesbiwaeTr 16%. bespaboTtuua
B fopose HaxoaMTCA Ha CTabubHO HM3KOM YPOBHE U B yka3aHHOM nepuoge (c 2016 no
2019 rog) He npesbiwana 2%. B 2020 rogy ypoBeHb He3pabotuusl B CaHKT-MeTepbypre
YBEMYMACA U AOCTUT B UKOHe — aBrycte 3,6% npu cpefHecTpaHOBOM ypoBHe 6,3%.

1 3peck v Aanee ycpeaHeHue OCYLLECTBAAETCS B COOTBETCTBMM C MeToAonorneil NpuUCBOEHUS KPEAUTHbIX PENTUHIOB PEervioHajbHbIM
Y MYHULIMMAAbHbIM OpraHam Baactu Poccuinckon Peaepaumu.
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KnroueBble ponyuieHuns

®dakTopbl BO3MOXXHOIO
M3MEeHeHUA NPOorHosa
WAN penTUHra

PeATUHIM BbiNyCcKOB

PerynatopHoe packpbiTne

CpegHemecayHasa 3apaboTtHasa nnata B 2019-m npeBbicuaa ropoackolr MPOXUTOUHBIN
MWHUMYM B NATb pas.

o cHwxeHne HH/J Mopogaa B 2020 roay Ha 9% no cpaBHeHuto ¢ 2019-Mm 1 nx poct Ha 4%
B 2021-m;

e ucnonHeHwue 6rogxketa B 2020 rogy ¢ sepunumtom He Bbiwe 19% HHA,;

. COKpalleHune pacxogoB B Ciyvae CHUXeHuA q)aKTI/Il—IeCKI/IX 40X0[0B NO CpaBHEHUHO
C 3anjaHMpoBaHHbIMW;

e  COXpaHeHWe KOHCEepBATUBHOW JOrOBOW MOJAUTUKY;
®  COXpaHeHWe JINKBUAHOCTM BroZXKETa Ha BbICOKOM YPOBHE.

«CTabunbHbIi» NPOrHO3 npejnofaraer ¢ Hanbosiee BbICOKOW A0/ BEPOATHOCTU
HEeWU3MeHHOCTb PeNTUHra Ha ropu3oHTe 12-18 mecsLes.

K HeraTUBHOMY peATMHroBOMY A e/iCTBUIO MOTYT MPUBECTU:
e  POCT AOATOBOV Harpysku A0 ypoBHs Bbilwe 30% Tekywux goxonos [opoaa;
®  CYLLECTBEHHOE CHUXEHMWE YPOBHS JOCTYMHOW JUKBUAHOCTU.

CaHkT-Metepbypr, 35001 (ISIN RUOOOAQZYHXS); cpok noraweHns — 28.05.2025, o6bem
amumcemm — 30 mapg py6., — AAA(RU).

CaHkT-Metepbypr, 35002 (ISIN RUOOOAOZYKJ1); cpok norawerus — 04.12.2026, o6bem
ammccnm — 25 mapg py6., — AAA(RU).

CaHkT-MeTepbypr, 35003 (ISIN RUOOOAT02A15); cpok norawenms — 13.04.2027, o6bem
ammccnm — 30 mapg py6., — AAA(RU).

O6ocHoBaHue. Ob6auraumoHHble Bbinyckn CaHkT-MeTepbypra, no MHeHuto AKPA,
MUMEIOT CTaTyC cTapllero HeobecneyeHHOro A0Ara, KPeAUTHbIA PEeNTUHT KOTOPOro
COOTBETCTBYET KpeanTHOMY perTuHry CaHkT-MNeTepbypra.

KpeauTtHble pentuHrn CaHkT-lMeTepbypra u obaAMraumMoHHbIX BbinyckoB CaHKT-
Metepbypra (ISIN RUOOOAOZYHX8, RUOOOAOZYKJ1, RUOOOAT02A15) Bbinn NnpUCBOEHBI
Nno HauMoHanbHOW wWkane ans Poccuinickon Pepepaumm Ha ocHoBe MeTozonormm
NPUCBOEHUA KPEAUTHbIX PENTUHIOB PEermoHalbHbiM U MYHULIMNAAbHbIM _OpraHam
BacTu Poccuinickon Pepepaumm 1 OCHOBHbIX MOHATUM, UCMOIb3YEMbIX AHANTUTUYECKUM
KpeanTHbIM PEUTUHIOBLIM AreHTCTBOM B PENTUHIOBOW AeATeNbHOCTU. [Tpn NPUCBOEHNN
KPEeAWUTHbIX PEVTUHIOB yKa3aHHbIM BbiMyckaM TakXe MCnosb3oBanack Metogonorus
NPUCBOEHUSA KPEAUTHBIX PENTUHTOB OTAE/NbHbIM BbINMYCKaM GUHAHCOBbIX UHCTPYMEHTOB
No HaLWOHaAbHOW WiKane ans Poccuiickon Pegepaimm.

BrnepBble kpeauTHble penTuHrn CaHkT-MNeTepbypra v rocysapcTBeHHbIX LeHHbIX Bymar
CaHkr-leTepbypra (ISIN  RUOOOAOZYHX8, RUOOOAOZYKJ1, RUOOOA102A15) 6biaun
ony6ankosaHbl AKPA 27.06.2017, 04.12.2017, 12.12.2017 n 22.10.2020 cOOTBETCTBEHHO.
OuepesHOW MepecMoTp KPeAUTHOrOo PENTMHIa M MPOrHo3a no KPeAUTHOMY PENTUHTY
CaHkT-lNeTepbypra 1 KpeanTHbIX PEUTUHIOB FOCYAAPCTBEHHbIX LEeHHbIX bymar CaHKT-
Metepbypra (ISIN RUOOOAOZYHX8, RUOOOAOZYKJ1, RUOOOA102A15) oxupaeTcs B
TeueHue 182 aHen ¢ faTbl ONy6AMKOBaHMA HACTOSLLErO NPECC-pesn3a B COOTBETCTBUM C
KaneHaapem njiaHOBOro NepecMoTpa U PackpbITUS CYBEPEHHbIX KPEANTHbIX PEUTUHIOB.

KpeanTHble penTUHIN BblAN MPUCBOEHbI Ha OCHOBAHWW JaHHbIX, NPeAOCTaBJEeHHbIX
CaHkT-leTepbyprom, uHbOpMaLMKU M3 OTKPbITBIX MCTOYHMKOB (MuHOUH Poccun,
Pocctat, ®HC), a Takxe 6a3 paHHbix AKPA. KpeauTHble pPelTUHrM sABAAIOTCA
3anpoweHHbiMK, MpaButenbctBo CaHkT-MeTepbypra NpuvHMMano yyactme B npouecce
NPWUCBOEHUSA KPEAUTHBIX PENTUHTOB.
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®akTbl CyLLEeCTBEHHOrO OTK/JIOHEHUs MHbOPMaLMM OT AaHHbIX, 3aPUKCUPOBAHHbIX B
odvmumanbHo onybankoBaHHOW ¢uHaHcoBOW oT4yeTHOCTM CaHkT-lleTepbypra, He
BbIsIB/IEHbI.

AKPA He okasbiBano [pasutenbctBy CaHkT-lNeTepbypra JOMOAHWUTENbHBIX YCAYT.
KoHpanKTbl MHTepecoB B pamkax npoLecca MPUCBOEHNA KPeAUTHbIX PEUTUMHIOB
BbIfiBJIEHbI He BblIN.
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AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLmMoHepHoe obutectso), AKPA (AO)
Mocksa, CasoBH1Yeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHanutnueckoe KpegutHoe PelitnHroBoe AreHtcto (AKPA) cosgaHo B 2015 rogy. AkunoHepamu AKPA aBastoTcsa 27 KpynHenLwmx koMmnaHuin Poccuy,
npescTaBasftoLive GUHAHCOBbLIA M KOPMOPATUBHBIA CEKTOPa, a yCTaBHbIA Kanutan coctaBaseT 6onee 3 mapg py6. OcHoBHas 3agaya AKPA —
npeAocTaBieHVe KauyeCTBEHHOTO PENTUHIOBOTO MpoAyKTa MoJb30BaTeNAM POCCUICKOTO PEeVTMHIOBOrO pbiHKa. MeTogonornm n BHyTpeHHWe
AaokymeHTbl AKPA paspabaTbiBatoTcs B COOTBETCTBUM C TPeBOBaHWAMU POCCUICKOTO 3aKOHOAATENbCTBA U C YYETOM JIyYLUMX MUPOBbLIX MPaKTUK B
PENTUHTOBON AeATeNbHOCTY.

MpeacTaBneHHas MHGOPMaLUA, BKIKOYas, MOMMMO MPOYEro, KPeAUTHbIE N HEKPEAUTHbIE PENTUHIU, GakTOpbl PENTUHIOBOW OLEHKM, MOAPO6HbIE
pe3y/bTaTbl KPeAUTHOrO aHaM3a, MeTOAONOrMI, MOAENN, MPOrHO3bl, aHaUTUYeCcKe 0630pbl M MaTeprabl U UHYHO MHPOPMALLMIO, pa3MeLLIEHHYO Ha
cante AKPA (ganee — WMHdopmaums), a Takxke nporpaMMHoe obecrneuyeHne carTa U WHble MPUIOXKeHWSs, NpejHa3HaueHbl As WUCMOo/b30BaHNs
WCKOUNTEIBHO B O3HaKOMUTENbHBIX Lensx. HactoAwasa VHpopmauma He MOXeT MOAMPULIMPOBATLCA, BOCMPOU3BOAUTLCA, PacmpOCTPaHATLCA
nobbiM cnocoboMm n B 060N GopMe HWM MONHOCTbHO, HW YacTUYHO B peKNaMHbIX MaTepuanax, B paMkax MepornpuaTUA Mo CBA3AM C
06LLEeCTBEHHOCTbIO, B CBOZKAaX HOBOCTENM, B KOMMEPYECKUX MaTepuanax uiav otyetax 6e3 npesgBapuTeNbHOrO MUCbMEHHOTO COMlacus CO CTOPOHBI
AKPA 1 ccbiniku Ha nctouHuk. Micnonb3osaHune VIHGopmauum B HapyLLeHWe yKkasaHHbIX Tpeb0oBaHUA 1 B HE3aKOHHBbIX LieNsX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOrO nLa UCNOHATL NPUHATbIE Ha cebs duHaHCOBbIE
0653aTeNbCTBa MM OTHOCUTENIbHO KPEAUTHOTO pUcka OTAE/bHbIX GVMHAHCOBbLIX 06A3aTeNbCTB U MHCTPYMEHTOB PEMTMHIYEMOro nua Ha MOMEHT
onybavnKoBaHUa cooTeeTcTBYOWen VIHdopmauuu.

HekpeautHble penturrn AKPA oTpaxaroT MHeHe AKPA 0 HEKOTOpPbIX HEKPEeAUTHBIX pUCKax, MPUHMMaeMbIX Ha cebs 3aMHTepecoBaHHbIMU ULLAMU
npvi B3aNMOAENCTBMN C PEATUHTYEMbIM JINLLOM.

MpucBavBaeMble KpeAWTHbIE U HEKPEAUTHbIE PEVTUHIM OTPaXkatoT BCHO OTHOCALLYHOCA K PEUTUHTYEMOMY JIMLY U HaxXOAALLYHOCS B pacrnops>KeHun
AKPA cyuiectBeHHyto MHbOpMaLmMio (Bkatouas MHGOPMaLMIO, MOyUYeHHYHO OT TPeTbUX JINLL), KauyecTBO U A0CTOBepHOCTb kotopor AKPA couno
Hagnexawmmn. AKPA He HeceT OTBETCTBEHHOCTM 3a JOCTOBEPHOCTb MHPOPMaLUW, MPeAoCTaBAEHHON KANEHTaMW WM CBA3AHHBIMW TPETbUMMU
ctopoHamu. AKPA He ocyLLeCcTBAsIeT ayAnTa UM MHOW MPOBEPKN MPEeACTaBAEHHbBIX AaHHbIX U HE HECET OTBETCTBEHHOCTH 3a MX TOYHOCTb U MOJIHOTY.
AKPA npoBOAUT PEWTUMHIOBbIA aHanu3 MpeAcTaBAEHHOW KAMeHTaMu WHPOPMaLMM C WCMOAb30BaHNEM COOBCTBEHHbIX METOAONOTNA. TeKCTbl
YTBEPXKAEHHbIX METOAOIOTMI AOCTYMHbI Ha calite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM UCTOUHMKOM, OTPaXkaroLL M akTyanbHyto VIHpopmaLuio, B TOM Uncie O KPeAWTHbIX M HEKPEAWTHBIX peiTuHrax, npuceanBaemMbix AKPA,
ABAAETCA OPMLManbHbIR NHTepHeT-canT AKPA — www.acra-ratings.ru. iigopmaLma npeactaBaseTca Ha yCA0BUM «KaK ecTb».

NHpopmMaLms Ao/kHa paccmMaTpvBaThCs MO/b30BATENSAMU WUCKAHOUNUTENbHO Kak MHeHne AKPA 1 He fBAseTcs COBETOM, peKoMeHAaluven,
npesoXeHeM NoKynaTb, AepyaTb AN NposaBaTh LieHHble Bymarn namn ntobble GUHAHCOBbIE UHCTPYMEHTbI, OGEPTON MW peknamon.

AKPA, ero pabotHuku, a Takxe apduamposanHble ¢ AKPA nuua (aanee — Ctoporbl AKPA) He npeAoCcTaBAAOT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
bopme unm kakuM-11bo obpasoM HEMOCPEACTBEHHON UM MOAPA3yMeBaeMOW rapaHTUM B OTHOLLEHUN TOYHOCTY, CBOEBPEMEHHOCTU, MOJAHOTbI UK
npurogHoct IHdopmauuu ans NPUHATAS MHBECTULIMOHHBIX MW KakUX-AN60 MHbIX pewweHnit. AKPA He BbInoaHAeT GyHKLUN uayLiMapus, ayantopa,
WHBECTULIMOHHOTO MAN GUHAHCOBOTO KOHCYAbTaHTa. IHbopMaLmsa fokHa pacLeHMBaTbCAa UCKAKOUMTENBHO Kak OAMH 13 GakTopOB, BAMSAIOWMX Ha
WNHBECTULIMOHHOE MW UHOEe BU3Hec-peLleHne, NpUYHUMaemMoe bbIM NLLOM, NCMONb3YHOLWMM ee. KaxzoMy 13 Takux vl HEO6XOAMMO MPOBECTU
cobCTBEHHOE UCCNefoBaHME U AaTb COOCTBEHHYHO OLLeHKY YYacTHUKY GUHAHCOBOTO PblHKA, @ Tak)ke SMUTEHTY W ero AOAroBbIM Obs3aTesnbCTBaM,
KOTOpble MOTyT pacCMaTpMBaTbCS B KayecTBe 06bekTa MOKyMnkK, MPoAaXKu v BaageHuns. Nonbsosatenn ViHdopmaunm 4oaKHbI NTPUHUMAaTL peLleHms
CaMOCTOATENIbHO, MPUB/eKas COBCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €C/IN COUTYT 3TO HEOOXOAVMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Nto6ble AeliCTBUSA, COBEepLUEeHHble MOb30BaTeNsIMIN Ha OCHOBe AaHHol MHbopmauwmm. CTopoHsl AKPA
HW MpY Kakmx o6CToATeNbCTBAaX He HeCyT OTBETCTBEHHOCTW 3a Jtobble MpsMble, KOCBEHHbIE WM CayYaiHble YObITKA U U34EPXKKY, BO3HUKLIME Y
rnonb3oBaTeeil B CBA3WN C MHTepripeTaLmsamMy, BbIBOAAMY, PEKOMEHAALMAMU U UHBIMU AEACTBUAMU TPETBUX UL, MPAMO UAN KOCBEHHO CBA3aHHbIMU
¢ Takon nHbopmaumen.

NHdopmauma, npegoctanseman AKPA, akTyanbHa Ha AaTy NOATOTOBKU v OMNy6ANKOBaHMA MaTepuanoB 1 MoxeT usmeHatbcd AKPA B sanbHeliluem.
AKPA He 0653aHO O6HOB/IATL, U3MEHATb, A0NOAHATL IHGOpMaLMIo NN yBeAOMAATL KOrO-1M60 06 3TOM, eC/ 3TO He 6bI10 3apMKCMPOBaHO OTAENbHO
B MMCbMEHHOM COTNaLLeHNN WaN He TpebyeTcsa B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuiickol PesepaLium.

AKPA He oka3sbiBaeT KOHCy/bTaUMOHHbIX ycayr. AKPA mMoxeT okasblBaTb AOMOAHUTENbHbIE YCAYTM, €CAN 3TO He co3AaeT KOH(ANKTa UHTepPecoB C
PEeNTUHIOBON AeATeNbHOCTbIO.

AKPA v ero paboTHVKM NPeAnpPUHMMALOT BCe pa3yMHble Mepbl A1 3aLL1Tbl BCe UMEIOLLENCA B X PaCNopAXeHUN KOHPUAEHLMaNbHOW 1/Man HON
CYLLLeCTBEHHOW HernybAMYHON UHPOPMaLMM OT MOLUEHHNYECKUX AeNCTBUM, KpaXw, HermpaBOMEPHOro MCMONb30BaHWA WAW HemnpejHaMepeHHOro
packpbitvs. AKPA obecneunBaeT 3aluty KOH@UAeHLMaAbHON WHGOPMAaLMKM, MOJAYUYEHHOW B npouecce AeATebHOCTW, B COOTBETCTBUMM C
TpeboBaHMAMK 3akoHozaTenbcTBa Poccuiickolt Pegepauimn.
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