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OBOCHOBAHME OT3bIBA KPEAUTHOIO PEMTUHTA

OT3bIB KpeAWUTHOro PenTUHra Bbinycka obavraumii MAO A®K «Cuctema» cepum 001P-01
(RUOOOAOJVUKS) obycnoBneH NojHbIM MnorawieHMem AaHHoro Bbinycka 30.09.2025. PaHee,
B COOTBETCTBUMN C MeTogosornen AKPA, yKazaHHOMY BbINyCKY Oblal MOATBEPKAEH KPEAUTHBIN
PEVTUHT Ha ypoBHe KpeguTHoro peiTuHra [MAO A®K «Cuctema» — AA-(RU). OT3bIB KpeauTHOTO
penTMHra 6bl1 NponsseseH 63 0A4HOBPEMEHHOTO NOATBEPKAEHUA.

PETYNATOPHOE PACKPbITUE

KpeauTHbI peATUHT Bbinycky obauraunit MAO APK «Cuctema» (RUOOOAOJVUKS) 6b1n npucsoeH
no HauMOHaNbHOM WKane gna Poccminckon depepaumnm Ha OCHOBE CaeayoWwmnx MeToA00MMii:
MeToponorum NPUCBOEHMUA KPeAWUTHbIX  PEUTUHIOB  PUHAHCOBBIM  MHCTPYMEHTaAM
no HauuoHanbHoW WKane pnsa Poccuiickon @epepaunn gns onpefeneHus KpepuTHOro
pevituHra Bbinycky obauraunit NMAO A®K «Cuctema» MO HALMOHANbHOM LIKane, a TaKXKe
OCHOBHbIX MOHATUN, UCNONb3yeMbIX AHanUTUYeckum KpeauTHbiM PedTUHIroBbIM AreHTCTBOM
B PEUTUHIOBOM AEATENLHOCTU ANA obecneyeHns CUCTEMHOIo NpUMeHeHuA metogonoruii AKPA,
a TaKKe mofaenei M KAYeBblX PEWTUHIOBbLIX MPEeAMNoO/IOKEHUN KaK efuMHOro KOoMIMJeKca
OOKYMEHTOB.

BrnepBble KpeaAWUTHbIN PeVTUHT BbiNycKka obauraunii NMAO A®K «Cructema» (RUOOOAQJVUKS) 6bin
onybankoBaH AKPA 22.08.2023.

KpeguTHbIA pelTUHr 6bln NMPUCBOEH Ha OCHOBAHMM AaHHbIX, npegocTaBneHHbix MAO ADK
«Cucrema», MHGOPMaLMKU N3 OTKPLITbIX UICTOYHMKOB, a TaKXKe 6a3 AaHHbIx AKPA.

KpeguTHbIM pedTUHr aBnseTca 3anpolweHHbim, NMAO A®PK «Cuctema» npuMHMMAno ydactue
B NpoLecce NPUCBOEHMA KPeAUTHOTO PENTUHTA.

an npunceBoeHnn  KpegutHoro peﬁTMHI’a ncnosab3oBanacb MHCbOpMaLI,VI’r'I, Ka4yecTtBo
N OOCTOBEPHOCTb KOTOpOl\/‘I, no mHeHuto AKPA, ABnatoTCA HagNeKawmMmMmmn U AOCTaTOYHbIMU ONA
npumeHeHunAa METO,D,OJTOFVlﬁ.

AKPA He okasbiBano A0 A®DK «Cuctema» [ONONHUTENbHbLIX YCAYr B TeYeHMe roaa,
npeALecTBYIOWEro PeMTUHIOBOMY AENCTBUIO.

KOHGAMKTbI MHTEPECOB B paMKax MpoLecca MPUCBOEHUA KPeaUTHOro PenTUHra BblABAEHbI
He 6blun.
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AKPA (AO) coobuiaeT 0 BHECEHUM B Npecc-penuns ceayowmnx 40N0/IHEHUI B 4acTU CBeAeHUN
06 ob6beKTe peiiTuHra B pasaene PerynatopHoe packpbiTue:

CcbinKa Ha npecc-penus

MNonHoe HanmeHoBaHWE 0O6beKTa
penTuHra

ISIN

MonHoe HaumeHoBaHMWe
pPeNTUHIyemoro mua

WHH pelituHryemoro nmua
Bupa obbekTta perTuHra

CTpaHa peructpaunm ob6beKkTa penTuHra 8
cooTBeTcTBMM ¢ O6LLepPOCCUIICKUM
KnaccudrKaTopom CTpaH mupa

https://www.acra-ratings.ru/press-releases/6143/

O6auraumm, MAO APK "CUCTEMA",
CTaplumii HeobecneuyeHHbI aonr cepmum: 001P-01, ISIN:
RUOOOAQJVUKS, roc. per. Homep: 4B020101669A001P
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AnanuTtnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosaaHo B 2015 roay. AkuvoHepamu AKPA aBaatoTca 27 KpynHEeNWwmnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KavyecTBEHHOro PeWTMHroBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOTO PENMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHas MHGOpPMALMA, BK/IOYAA, MOMMMO MPOYETO, KPeAuTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PEMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MEeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYEecKMe 0630pbl WM MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (aanee — MHbopmauua), a Takke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npesAHasHauyeHbl 1A UCMI0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOXKeT MoandULMPOBaTLEA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom M B toboii Gopme HM MONHOCTBIO, HU YACTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauM otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacusa €o CTOpoHbl AKPA M CCbIIKM Ha WMCTOYHMK. Mcnosnb3oBaHue MHPopmauuu B HapylueHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML HAa MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpuceanMBaemble KpeauTHble W HEKPeAUTHble PEeWTUHIM OTPakaloT BCIO OTHOCALLYIOCA K PEWTUHIYeMOMY AULY W HaxoAALlLykocA
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,O0CTOBEPHOCTb MUHPOPMALLMM, NPEAOCTABNEHHOW KIMEHTAMMU NN
CBA3AHHbLIMW TpeTbMMM cTopoHamu. AKPA He ocyliecTBnfeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MNOAHOTY. AKPA NpoBOAWUT PEeMTUHIOBbIA aHanW3 MpeacTaBAEHHOW KAMEHTaMU WHPopmauuu
C MCNoab3oBaHMeM COBCTBEHHbIX METOA0NO0MNIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, snseTca oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yca0BUU
«KaK ecTb».

MHpopmaLmsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABAAETCA COBETOM, peKomeHZaumven,
npeanoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v niobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMOIA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBnAloT HUKAKOW BblpasKeHHOM
B KaKoi-1Mbo ¢dopme AW KakMM-IMb6O 06pasomM HemocpefcTBEHHOW WM MOoApasymeBaemMoi rapaHTUM B OTHOLIEHUWM TOYHOCTH,
CBOEBPEMEHHOCTU, NOHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHDIX WU KaKUX-MBO MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dUAyLMapusa, ayauTopa, MHBECTULMOHHOTO UK GMHAHCOBOTO KOHCy/IbTaHTa. MHpopMaLmMa AoKHa pacLeHMBaTbCA
UCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelleHWne, NPUHMMaemoe JtobbiM ANLOM,
ucrnonbaylowmm ee. Kaxaomy 13 Takux uL, HeobXoAMMO NPOBECTU COBCTBEHHOE UCCNeA0BaHME U AaTb COBCTBEHHYIO OLLEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKyMKK,
npoaaxku wnu BnafeHus. lNonbsosatenn MHPopmauun [O/KHBI NMPUHMMATL peLleHUs CaMOCTOATE/IbHO, MpPUBAEKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBE AaHHOM MHopmaLmn. CTOpOHbI
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE WM CNyYaliHble YObITKM U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTE/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMWU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHdopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy MOATOTOBKM M Ony6/MKOBaHWUA MaTepuanoB M MOMKET M3MeHaTbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOBAATH, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNALLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOAATeNbCTBOM Poccuiickon ®epepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe PasyMHble Mepbl A4/ 3alMTbl BCEM MMEIOLLENCA B MX PACMOPANKEHUN KOHGUAEHUMANbHOM
/MM MUHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALMM OT MOLIEHHUYECKUX AEUCTBUIA, KpParku, HENPaBOMEPHOro MCMO/Ib30BaHUA UK
HenpeagHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHON MHDOPMaLMKM, NONYYEHHOM B NpoLLecce AeATeNbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




