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AKPA noatBepaAMAO KpeAUTHbIM penuTuHr AO «<ABaHrapa-
Arpo» Ha ypoBHe BBB-(RU), nporHo3 «CTabUAbHbIW»,
U BbiNycKoB obauraumMn — Ha yposHe BBB-(RU)

KpeanTtHbin penitHr AO «ABaHrapa-Arpo» (ganee — ABaHrapa-Arpo, KomnaHwus)
obycnoBaeH ajekBaTHbIM OU3Hec-npoduieM, O4YeHb BbICOKOV pPeHTabeNbHOCTbIO U
CPefHVM JeHEeXHbIM MOTOKOM, a TakxXe CPeAHVM YPOBHEM KOPMOPaTUBHOTO yrpaBaeHus.
BmecTe c Tem penTHr KOMNaHWmM orpaHnyeH ee CpesHMM pa3MepoM, BbICOKOW A0/IFOBOM
HarpysKkoW, CpefHel CTeneHbk MOKPbLITUSA MaaTeXel, OrpaHUYEHHOM CNOCOBHOCTLIO
BAVATb Ha LEHY NPOAyKLMKM, KOHLEHTPaLMen akLUMOHEPHbIX PUCKOB Ha €4UHONMNYHOM
COBCTBEHHMKE, TeCHOW $UHaHcoBoM B3anmocss3bto ¢ [TAO AKBb «ABAHTAP/» (perTuHr
AKPA — BB+(RU), nporHo3 «CrabuibHbl»; ganee — bank ABAHTAP/), a TakXe o4eHb
BbICOKOWN J0/1ei KPaTKOCPOYHOro foAra (BblCOKas AOAA JO/ra K NorawleHnto B TeveHme
HAMKaMLLNX ABYX N1€T), CO3Aat0LLEN PUCKN ANKBUAHOCTU. Bbipyuka ABaHrapg-Arpo B 2018
rofly BOCCTaHOBW/IACh 3a cyeT 6osiee 61aronpuUATHBIX PbIHOYHBIX YCIOBUIA W yayYLLEeHUs
nokasatesieil ypoxas u coctaBuia 17,3 mapg pyb. (+36% k yposHto 2017 roga n -4% k
aHanornyHomy nokasatento 2016-ro), a onepaLMOHHbIA AEHEXHbIA MOTOK A0 YUCTbIX
MPOLLEHTHbIX MaTeXeN U HaJloroB YacTMYHO BOCCTaHOBWIICA 40 5,3 Mapa pyo6.

AO «ABaHrapa-Arpo» — CeNbCKOXO3NCTBEHHbIA XOAAMHI, CreLnanm3vpyrowmines Ha
NMPOW3BOACTBE 3EPHOBbIX M TEXHUYECKMX CEeNbXO3KYJbTYp B CEBEPHOW U LEHTPaibHON
yactax LeHTpanbHo-YepHo3eMHoro parioHa Poccun. KomnaHua KOHTpOAMpPYeT OKOJI0
450 TbiC. reKTapoB 3eMJIM; NMapK CeNbCKOXO3AUCTBEHHON TEXHUKM HacuuTbiBaeT 4o 500
kombanHoB, 1300 TpaktopoB, okoso 1600 eanHWUY, aBTOTEXHUKK. KOHEYHbIM
6eHeduumapom KomnaHum seasetca MuHosanos K. B.

OrpaHuuyeHHas BO3MOXKHOCTb OKasbiBaTb BJ/IMAHWE Ha LEHbl YBe/JNuYMBaeT
BOJIaTUIBHOCTb AEHEXHbIX MOTOKOB. [0 gaHHbiM 3a 2018 roa, coBOKymnHbI c6op
ypoxas KoMnaHum No OCHOBHbIM Ky/ibTypam coctaBuma okoso 0,8% ot obLiepoccuninckoro.
ABaHrapa-Arpo ABAAETCA KOHKYPEHTHbIM WIPOKOM Ha pPblHKE, KOTOPbIA OTAuYaeT
BbiCcOKaa cTeneHb ¢parmeHtaumn. B 2017 rogy ¢uHaHcoBble nokasaTtenu KomnaHum
CHU3MANCL BCAEACTBME PE3KOro NajeHus LieH Ha MweHuWLy, MOACONHEYHWK 1N CaXxapHYHo
cBek/ly Ha doHe Nepenpomn3BOACTBa yKa3aHHbIX KyabTyp B Poccuun. Mo ntoram 2018 roaa
bunHaHcoBble pe3ynbTaThl KOMNaHWM 4YacTUYHO BOCCTAHOBUAWCL MO CPaBHEHWUIO C
ypoBHem 2017 roga. Mo wtoram nepsoi nonosuHbl 2019 roga KomnaHwa cmorna
3aK/IOUMTb KOHTPaKTbl Ha MOCTaBKy 3HAUMMOW 4acTW MPOU3BOAMMOM MPOAYKLMU MO
ueHaMm, Ha 12-15% npesbiwatowmm yposeHb 2018 roaa.

CpepaHsnan oueHKa 6usHec-npodpuna KomnaHum GopmumpyeTcs 3a cHeT CPpeAHEro YPOBHS
BEPTUKaIbHOW UHTerpaunmu (nopsaaka 28% BbIpyUKU MPUXOANTCA Ha NepepaboTky AUMeHs
B COIOA ANA HY>K/ MMBOBaPEHWS), BbICOKOrO YPOBHSA NPOAYKTOBOW AnBepcubuKaLmm, Tak
Kak A0NA KpyrnHenwero npoAykta B Bbipyyke He npeBbiwaeT 49%, cpefHEero ypoBHA
NPOAYKLMMN C BbICOKOWN f06aBAeHHON CTOMMOCTbIO. OueHka busHec-npoduns AsaHrapa-
Arpo Takke obycnoBneHa BbLICOKMM YpPOBHEM MokasaTens reorpadpuyeckoit
amBepcmdurKaLMm 3a cUYeT XOPOoLLEn OrMCTNYECKON Lenoykmn cobita 1 BbICOKMM (80 38%
no utoram 2018 roga) yposHem 3kcrnopTa. Mpu atom AKPA obpaliaeTt BHMMaHMe Ha TOT
daKT, YTO OCHOBHble CEeNbCKOXO3ANCTBEHHbIE KyabTypbl KomnaHus BblpaljuBaeT B
pernoHax ¢ ymepeHHO 61aronpuATHbIM ANA BEJeHWSA CebCKOro XO3AMCTBa KNMMaTOM.

EavHonnuHoe BnapeHve n BbiCOKas A0/ onepaluii co CBA3aHHbIMW CTOPOHaMM.
KoHueHTpaLma akLMOHEPHbIX PUCKOB Ha €AUHOANYHOM COBCTBEHHMKE, NMPUHMMALOLLLEM
aKTMBHOE y4yacTMe B CTpaTerMyeckoM W onepaTMBHOM YynpasneHun KomnaHuwen,
orpaHuuvBaeT ypoBeHb penTuHra. AKPA oTmeuaeT oTcyTCcTBME dopManm3aumm
ANBUAEHAHONM NOAUTUKM U pernameHTauum GyHKUUA ynpaBaeHUs prckaMm 1 Kanmtaaom
ABaHrapg-Arpo. AreHTCTBO obpallaeT BHMMaHWe Ha CHWXEeHWe B JONTOBOM nopTtdene
Komnanmm poam  3aeMHbIX  CPeACTB, MOAYYEHHbIX OT  CBA3AHHBIX  CTOPOH,
npenmyLiectseHHo ot baHka ABAHTAP/L.
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AKPA noaTBEpPAUAO KPEAUTHDBIN perdTUHT AO «ABaHrapa-Arpo» Ha yposHe BBB-(RU),

26 niona 2019

nporHo3 «CtabuabHbIW», U BbINyCKOB 06AMTrauun — Ha yposHe BBB-(RU)

KnioueBble aonyuieHus

dakTopbl BO3MOXXHOro
M3MeHeHUsA NPorHosa
WU peuTUHra

3aemMHble CpeacTBa OT CBfi3aHHbIX CTOPOH, cocTaBasaBliMe Ha koHey 2016 roga 80%,
CHM3MANCb Ha Ha4dano 2019-ro po 47%. Puckn cBazaHHOro GUHaHCMPOBAHWA YaCTUUYHO
CKOMIMEHCUPOoBaHbl TeM, 4YTO ycnosua kpeautosaHua Komnanun baHkom ABAHIAP/
CYyWECTBEHHO He OTANYaloTCA OT YCAOBWUW, MPUMEHAEMbIX B OTHOLIEHUW APYruX
KOHTpareHToB.

CpepHuii pasmep 6usHeca Npu oueHb BbICOKOM ypoBHe peHTabenbHocTu. C yyeTom
nporHo3a AKPA Ha 2018-2020 roabl nokasatens FFO (onepauyOHHbIX AeHEXHbIX
notokos) KoMnaHuu A0 GUKCMPOBaHHbBIX NAaTEXEN U HANIOTOB MOXET JOCTUTHYTb YPOBHS
okono 7 mMapa py6. PeHTabenbHOCTb gedTenbHocTn KoMnaHum no nokasatento FFO ao
BbINAaTbl MPOLLEHTOB W Hanoros ¢ y4yeTtoM nporHo3a AKPA Ha 2018-2020 roabl B cpesHeM
coctaBuT okono 34%. Takas BbicOokas peHTabenbHOCTb obycioBneHa (1) psgom mep,
koTopble KomnaHus npeanpuHMMaeT ans obecneyeHust BbICOKOW ypoxXalHOCTU n (2)
BbICOKOV MpPMObIIBHOCTBIO  KIHOYEBBIX MPOAYKTOB (CONOZa WM BbICOKOKAYeCTBEHHOM
MweHnLbI).

Bbicokuii ypoBeHb A0/IFOBOI Harpy3ku v CpefiHssA cTeneHb NOKPbITUS NPOLLEHTOB.
Ha koHe 2018 roga gonroBas Harpy3ska ABaHrapa-Arpo (oTHoleHwue obuwero goara K
FFO 40 unCTbIX NPOLEHTHbIX NiaTexelr K Bblpyyke) Haxoaunacb Ha ypoBHe 4,4x.
AKPA oxunpaaet CH/UXeHMa JaHHOro nokasaTtesis NpMMepPHO A0 3X B MPOrHO3HOM nepuoje.
AreHTCTBO TakXXe OTMeuYaeT CPEeAHIoH CTeneHb MOKPbITUA MPOLEHTHBIX MaTeXen
(oTHOweHMe FFO A0 4UMCTbIX MPOLEHTHbIX MAaTexer K MPOLEHTHLIM MaaTexam).
YKa3saHHbIN noka3saTenb, B3BeLeHHbIN 3a nepuog ¢ 2019 no 2021 roa, nporHo3upyeTcs Ha
ypoBHe 4,8x.

CpeaHuii ypoBeHb AieHeXKHoro notoka. B 2018 rogy AsaHrapa-Arpo JeMOoHCTprpoBana
oTpuuaTtesnbHyto peHTabenbHocTb no FCF: cokpalyancs ypoBeHb JeHEeXHOro noToka.
OpHako oxupaetcs, 4uto K 2020-My B pe3synbTaTe CHUMXEHWA WHBECTULMOHHOWN
aKTVBHOCTU Ha POHe poCTa OMepaLMOHHOro AeHEeXHOro MoToka AaHHbIM MokasaTesb
coctaBut 15%, BepHyBwunCb K ypoBHO 2015-2016 rogos. [lOCTMXEHUIO TakKux
pe3ynbTatoB OyayT cnocobcTBOBaTb BbICOKas AOXOAHOCTb M OTCYTCTBME Hanora Ha
npuoLINb.

OueHb BbiCOKaA A0/ KPaTKOCPOYHOrO AO/ifa Co3paeT PUCKU AMKBUAHOCTU. [1o
koHua 2019 roga ob6bem mMoraweHuin coctaBUT okoso 11% oT oblen Ccymmbl
3al0/KEHHOCTHM, UM okono 2,6 Mapga py6. O6bem noraweHus B 2020 roay coctaBaseT
37% ot coBokynHoro goarosoro noptdoens (8,4 mapa py6.). Mo oueHkam AKPA, B nepuog
¢ 2019 no 2021 rog KO3hPULMEHT KPATKOCPOUHON ANKBUAHOCTN ByAeT HaxoAUTLCA Ha
ypoBHe 0,85. Yka3aHHble pUCKU NNKBUAHOCTM YaCTUYHO KOMMEHCUMPYHOTCA TEM, 4TO
oTHoweHMA KoMnaHuu ¢ kntoueBbiM BHelHUM KpeamTtopoM, NMAO CbepbaHk (perTuHr
AKPA — AAA(RU), nporHo3 «CtabuabHblli»), HOCAT YCTONUMBbIV XapakTep.

e peanmsauma nnaHa KomnaHun No Bbipyuke U ONepaLMoOHHOMY JeHEeXHOMY NOTOKY
Ha nepuog 2019-2021 rogos;

e cTabunbHas naowadb Cenbxo3yrogmin obbemom 450 TbiC. rekTapoB, OTCYTCTBME
MOKYMOK HOBBIX YYaCTKOB B TeUeHWe CnefyroLnx Tpex NeT;

e KanuTa/ibHble BJAOXEHUA Ha Noajep>kuBaroliem yposHe (500-800 maH pyb. B roa);

e CcoxpaHeHue peHTabenbHocTM Mo FFO 0 NMPOLEHTHbIX naaTeXen W HaaoroB Ha
ypoBHe okoio 40%.

«CTabuibHbIN>» MPOrHO3 npejnofaraeT ¢ Havmbosiee BbICOKOW J0JeN BepOSTHOCTU
HEeN3MeHHOCTb PeNTUHra Ha ropmsoHTe 12-18 mecsues.

K nosutmBHomy peMTUHroBOMYy Ae/iICTBUIO MOTYT NPUBECTU:

® CHWXEHWe CpeAHEeB3BELIEeHHOro OTHOWeHMsA obwero gonra Kk FFO po umcTbIx
MPOLEHTHbIX NiaTexen HUXe ypoBHsA 3,5X;

e yBe/JMYEHME YPOBHA KPaTKOCPOUHOW JMKBUMAHOCTM 3a CYET CHUMXeHUs 0b6bemoB
KPaTKOCPOUHOrO (GUHAHCMPOBAHUA W YAy4dlleHUs YCaoBWA paboTbl ¢ OaHKamu-
KOHTpareHTamu.
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AKPA noaTBEepAMAO KPEAUTHBIN peUTUHT AO «ABaHrapa-Arpo» Ha ypoBHe BBB-(RU),
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nporHo3 «CtabuabHbIW», U BbINYCKOB 06AMrauuin — Ha yposHe BBB-(RU)

KomnoHeHTbI penTuHra

PeATUHIN BbiNyCKOB

PerynatopHoe packpbiTue

K HeraTUBHOMY peATUHrOBOMY AeUCTBUIO MOTYT NPUBECTU:

e  POCT AOArOBOW Harpysku Bbile 5X Npu najeHnn ypoBHA 0OCaYXXMBaHWA AOAra HUXKeE
YPOBHSA 2,5X;

e  CHWXeHWe peHTabenbHocTy No FFO a0 NpoLeHTHbIX NaaTexen n Hanoros Huxke 15%
NpW ymeHblUeHWW nokaszatens FFO f0 YMCTbIX MPOLIEHTHbIX MJaTexen M Hanoros
HV>XKE YPOBHSA 5 MAPA py6. N CHUXKEHUW peHTabenbHOCTM YNCTOTO AEeHEXHOro NOoToKa
Huxe 2%;

®  CyWEeCTBEHHOE yXyAlleHne JOCTyNa K BHELHUM UCTOYHMKAM JNKBUAHOCTY;

e yXyAweHue KpeautocnocobHoctn baHka ABAHTAP/.

OueHka cobcTBeHHOM Kpegutocnoco6Hoctn (OCK): bbb.
KoppektupoBku: BansHue pynnsbl, -1 ctyneHb o1 OCK.

AO «AaHrapa-Arpo», bO-001P-01 (RUOOOAOZYC31), cpok noraweHuna — 23.09.2027,
06beM smuccnm — 3 mapg py6. — BBB-(RU).

AO «AaHrapa-Arpo», bO-001P-02 (RUOOOAOZYHO0?2), cpok noraweHna — 16.11.2027,
o6beM amuccnm — 3 mapg py6. — BBB-(RU).

0O60cHOBaHMe. DMUCCMU ABASHOTCA CTapLLUMM HeobecrneyeHHbIM goarom ABaHrapa-Arpo.
Mo npuynHe OTCYTCTBMA CTPYKTYPHOM M KOHTPaKTHOW cybopauHaumm BbinyckoB AKPA
oueHMBaeT 3T obavraumMm Kak paBHble MO OYEpPeAHOCTM WCMOJAHEHUA ApYruMm
cywectByrowMM 1 6yayuumm  HeobecrneueHHbIM M HecybOopAMHMPOBAHHbLIM
obazatenscteam KomnaHun. B cootBetctBUM C  MeTogonorvein AKPA, ypoBeHb
BO3MeLLleHNa No HeobecneyeHHOMY JOAry OTHocuTCA KO |l kaTeropum, B CBA3M C yeMm
KPEAWUTHbIN  PEWTUHT  3MWUCCUMI  NPUPaBHMBAETCA K  KPEAUTHOMY  PEWTUHTY
AO «ABaHrapa-Arpo» — BBB-(RU).

KpeauntHble pelituHrn AO «ABaHrapa-Arpo» 1 obanraumoHHbIx BeinyckoB AO «ABaHrapa-
Arpo» (RUOOOAOZYC31, RUOOOAOZYHO02) bblan MpUCBOEHBI MO HaLMOHaNbHOW LWKaae Ans
Poccuinckont Pepepaumm Ha ocHoBe METOA0/10MMU MPUCBOEHUS KPEAUTHbIX PENTUHIOB
HedWHaHCOBbIM KOMMOAHWAM MO HaLMOHalbHOW wkane ana Poccuinckon Pespepaumu,
MeTo40N0rNN_aHaan3a B3aUMOCBSA3N KOMMAHWN BHYTPWU rpynnbl, a Takke OCHOBHbIX
NOHATUN, NCHoAb3yeMbix AHanntnyeckum KpeantHbiM _PeATUHroBbIM _AreHTCTBOM B
PENTUHIOBONW JAeATeNbHOCTU. [pyM NPUCBOEHUU KPEAUTHBIX PENTUMHIOB YKa3aHHbIM
BbIMyCKaM TakXXe WCnosib3oBanacb MeToAoNorms NPUCBOEHNs KPEAUTHBIX PEATUHIOB
OTJE/IbHbIM _BbIMycKaM OUHAHCOBbIX MHCTPYMEHTOB MO HaUMOHabHOW LiiKaje JJif
Poccuminckon Pesepaumm.

BrnepBble kpeanTHble penTuHrn AO «ABaHrapa-Arpo» n obamraumoHHbix Bbinyckos AO
«ABaHrapa-Arpo» (RUOOOAOZYC31, RUOOOAOZYH02) 6bian onybamkoBaHbl AKPA
31.07.2017, 09.10.2017 n 28.11.2017 cooTtBeTCTBEHHO. [lepecMOTp KPeAUTHOrO perTuHra
M NporHo3a no KpeautHomy penTuHry AO «ABaHrapa-Arpo», a Takxke KpejuTHOro
PenTUHra ykasaHHbIX OBAUraLMOHHBIX BbIMYCKOB OXWAAETCA B TeYEHWe OAHOro roga c
AaTbl ony6MKOBaHWA HacTOALLLEro nNpecc-pennsa.

KpeanTHble penTMHI OblIM NMPUCBOEHbI Ha OCHOBAHWW JaHHbIX, NMPEfOCTaBAEHHbIX
AO «ABaHrapa-Arpo», MHGOpPMaLMN U3 OTKPbITbIX UCTOYHWKOB, a Takxke 6a3 AaHHbIX
AKPA. KpeauTHble penTuHrn ABAAtoTCA  3anpoleHHbiMu, AO  «ABaHrapg-Arpo»
NPVHUMaNo y4actue B NpoLiecce MPUCBOEHUA KPEAUTHbBIX PEATUHIOB.

®akTbl CyLIeCTBEHHOrO OTKJIOHEHUS WHGbOPMauUM OT AaHHbIX, 3adUKCUPOBAHHbIX B
odvumanbHo onybankoBaHHOW ¢GuHaHcoBon oTyeTHOCTM AO «ABaHrapa-Arpo», He
BbISIB/IEHbI.

AKPA He okasbiBano AO «AaHrapg-Arpo» [AONOAHUTENbHbIX Yycayr. KoHGAWKTbI
MHTepecoB B paMKax MpoLecca NPUCBOEHNA KPeAWUTHbIX PENTUHIOB BbIABAEHbI He Oblau.
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AKPA noaTBEepAUAO KPeAUTHbIN perTuHr AO «ABaHrapa-Arpo» Ha ypoeHe BBB-(RU),

N N 26 2019
nporHo3 «CtabuabHbIW», U BbINYCKOB 06AMrauuin — Ha yposHe BBB-(RU) MIoNA

(©) 2019

AHanutnueckoe KpeantHoe PeliTuHroBoe AreHTCTBO (AKLMOHepHoe o6uwectBo), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexxHas, 4. 75

www.acra-ratings.ru

AHanutnueckoe KpegutHoe PelitnHroBoe AreHtcto (AKPA) co3gaHo B 2015 rogy. Akunonepamu AKPA asastoTcsa 27 KpynHenwmx komnaHuin Poccuy,
npescTaBasftoLive GUHAHCOBbLIA M KOPMOPATUBHbIA CEKTOpa, a YCTaBHbIA Kanutan coctaBaseT 6onee 3 mapg py6. OcHoBHas 3asaya AKPA —
npeAocTaBieHre KauyeCTBEHHOTO PENTUHIOBOTO MpoAyKTa MoJb30BaTeNAM POCCUINCKOTO PENTUHIOBOrO pbiHKa. MeTOAONOrMU W BHYTPEHHVE
AaokymeHTbl AKPA paspabaTbiBatoTcs B COOTBETCTBUM C TPeBOBaHUAMMU POCCUMCKOTO 3aKOHOAATENbCTBA W C YYETOM JIyUYLUUX MUPOBbIX MPaKTUK B
PENTUHIOBOM AeATENbHOCTU.

MpeacTaBneHHas HGOPMaLUA, BKIOYas, MOMMMO MPOYEro, KPeAUTHbIE N HEKPEANTHbIE PENTUHIY, $aKTOPbl PENTUHIOBON OLLeHKW, MOAPOOHbIe
pe3ynbTaTbl KPeAUTHOrO aHaM3a, MeTOAO0N0rMK, MOAENN, MPOrHO3bl, aHaAUTUYecKe 0630pbl M MaTepuabl U UHYHO MHPOPMALIMIO, pa3MELLIEHHYHO Ha
cante AKPA (manee — WHdopmaums), a Takxke nporpaMMHoOe obecrieyeHune carTa U WHble MPUIOXKEHWSs, NpejHa3HayeHbl As WUCMO/b30BaHNs
VCKOUNTEIBHO B O3HaKOMUTE/bHBIX Lensx. Hactoawasa ViHbopmaumsa He MoxeT MOAMOULMPOBATLCA, BOCMPOU3BOAUTLCA, PaCMpOCTPaHATLCA
nobbiM cnocoboMm n B 060 GopMe HWM MONHOCTbHO, HWM YacTUYHO B pekJaMHbIX MaTepuanax, B paMKkax Mepornpuatuii no CBA3AM C
06LLeCTBEHHOCTbIO, B CBOZKAaX HOBOCTENM, B KOMMeEPYECKUX MaTepuanax Wan otyetax 6e3 npeABapuTesbHOrO NMUCbMEHHOTO COMacus CO CTOPOHbI
AKPA 1 ccbiniku Ha nctouHuk. Micnonb3osaHue VIHGopmauuy B HapyLLeHWe yKasaHHbIX TPe60BaHUM U B HE3aKOHHBIX Liesfx 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOTO ML UCMOHATL NMPUHATbIE Ha cebs dUHaHCOBbIe
0653aTeNbCTBa MU OTHOCUTENbHO KPEAUTHOTO puUcka OTAE/bHbIX GUMHAHCOBbIX 00A3aTeNbCTB U MHCTPYMEHTOB PEeUTUHIYeMOoro Anua Ha MOMEHT
onybavnKoBaHUa cooTBeTcTBYOWen VIHdopmauuu.

HekpeautHble penturrn AKPA oTpaxaroT MHeHre AKPA 0 HEKOTOPbIX HEKPEAUTHBIX pUCKax, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMU TULLAMMN
npwvi B3aMMOAENCTBUN C PEUTUHTYEMbIM JINLLOM.

MpucBavBaeMble KpeAWTHbIE U HEKPEAUTHbIE PEVTUHIM OTPaXkatoT BCHO OTHOCALLYHOCA K PEUTUHTYEMOMY JIMLY U HaxOAALLYHOCS B pacrnops>KeHun
AKPA cyuiectBeHHyto MHbOpMaLmMio (Bkatouas MHGOPMaLMIO, MOMyUYeHHYHO OT TPeTbUX JINLL), KauyecTBO U A0CTOBepHOCTb kotopor AKPA couno
Hagnexawmmn. AKPA He HeceT OTBETCTBEHHOCTM 3a JOCTOBEPHOCTb WHGOPMaLUK, MPeAOCTaBAEHHON KAMEHTaMU WM CBSA3aHHBbIMU TPEeTbUMMU
ctopoHamu. AKPA He OCyLLIECTBASIET ayAWTa UAN MHOW NPOBEPKM NPEACTaBAEHHbIX AaHHbIX N HE HeCeT OTBETCTBEHHOCTU 3a VX TOYHOCTb U MOJIHOTY.
AKPA npoBOAUT PEWTVMHIOBbIA aHanu3 MpeAcTaBAeHHOW KAMeHTamMy WHGOPMauUW C UCMO/b30BaHWEM COOCTBEHHbIX METOAONOTMUIA. TeKCTbl
YTBEPXKAEHHbIX METOAOIOTUI AOCTYMHbI Ha cavite AKPA no agpecy: www.acra-ratings.ru/criteria.

Tonbko B cyyae pacnpocTpaHeHns MHGOPMaLUM O MPUCBOEHHOM KPEAWTHOM PerTUHIe 1 MPOrHO3€ Mo KPeAUTHOMY PENTUHTY Nto6biM crocobom,
obecneumnBaroLLMM AOCTYN K He HEOTPaHUYEHHOrO Kpyra NnL, AaHHbIN KPeAUTHbIA PEVTUHT 1 MPOrHO3 MO KPeAUTHOMY PEUTUHTY BXOAUT B chepy
perynmpoBaHus LieHTpanbHoro 6aHka Poccuiickon ®egepauum.

EAVHCTBEHHBIM MCTOYHMKOM, OTPaXatoLLMM akTyasbHyto VIHpopMaLmio, B TOM UMCie O KPeAUTHbIX U HEKPeAUTHbIX perTuHrax, npucsavieaemblix AKPA,
ABAseTCA oduLManbHbIN MHTepHeT-caT AKPA — www.acra-ratings.ru. VIHpopmMaLms npeAcTaBaseTcs Ha YCI0BUN «Kak eCTb».

NHpopmMaLms AokHa paccmMaTpvBaThCs MO/b30BATENSAMU WUCKAHOUNUTENbHO Kak MHeHue AKPA 1 He fBAseTcs COBETOM, peKoMeHAaluven,
npesoXeHeM NMoKynaTb, AepyKaTb WK NpojaBaTh LieHHble ByMarn nav ntobble GUHAHCOBbIE MHCTPYMEHTbI, 0GEpPTON UK peknamoil.

AKPA, ero paboTHuky, a Takxke apdunmpoaHHble ¢ AKPA nnua (aanee — Ctoporbl AKPA) He NpeAoCcTaBAsOT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme nnm KakMm-1160 obpasoM HEMNOCPEACTBEHHOM UM MOAPa3yMeBaeMO rapaHTUM B OTHOLLIEHWN TOYHOCTYW, CBOEBPEMEHHOCTW, MOAHOTbI UK
npurogHoct Iidopmauum ans NPUHATAS MHBECTULMOHHBIX MW KakUX-AN60 MHbIX peweHnit. AKPA He BbINoaHAET GyHKLUN uayLMapus, ayantopa,
VNHBECTULIMOHHOIO UAN GMHAHCOBOTO KOHCyNbTaHTa. VIHGopMaLua JoKHa pacLeHnBaTbCA UCKIHOUNTENbHO KakK OAUH 13 (GaKTOPOB, BAMAIOLLMX Ha
WNHBECTULIMOHHOE UK UHOEe BU3Hec-peLleHne, NPYHUMaemMoe 6bIM NLLOM, NCMONb3YHOLWMM ee. KaxzoMy 13 Takux vl HEO6XOAMMO MPOBECTU
cobcTBEHHOE UccneAoBaHVe U JaTb COOCTBEHHYHO OLLeHKY Yy4YacTHUKY QUHAHCOBOTO PbIHKA, @ TakXke 3MUTEHTY U ero JONroBbiM obsA3aTesbCTBaMm,
KOTOpble MOTYT paccMaTpMBaTbCA B KayecTBe 06bekTa MOKyMKyW, NpoAaXxu uan Bnagerus. Monb3osatenu MiHGopmauum oNKHbI MPUHUMATL peLleHs
CaMOCTOATENbHO, MPUB/eKas COBCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €C/IM COUTYT 3TO HEOOXOANMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a Nt06ble AEWCTBUA, COBEPLUEHHbIE NONb30BaTENAMWN Ha OCHOBE AaHHOW Hdopmaummn. CtopoHbl AKPA
HW MpW Kaknx o6CToATeNbCTBaX He HecyT OTBETCTBEHHOCTW 3a JoOble MpsMble, KOCBEHHbIE WM CAyYaiHble YObITKM W U3AEPXKKW, BO3HUKLIME Y
ronb3oBaTeNeil B CBA3MN C MHTepripeTaLMamMy, BbiIBOAAMY, PEKOMEHAALMAMU U UHBIMU AeACTBUAMMU TPETbUX UL, MPAMO UAN KOCBEHHO CBA3aHHbIMU
C TakoW uHpopMaLmeit.

NHdopmauma, npegoctanseman AKPA, akTyanbHa Ha AaTy NoAroToBKM U ONy6AnKOBaHWA MaTepuanoB 1 MoxeT nameHaTbcd AKPA B fanbHeliuem.
AKPA He 0653aHO O6HOB/IATL, U3MEHATb, A0NOAHATL IHGOpMaLMIo NN yBeAOMAATL KOrO-1M60 06 3TOM, eC/ 3TO He 6bI10 3aPUKCMPOBaHO OTAENbHO
B MMCbMEHHOM COTNaLLeHNN WaN He TpebyeTcsa B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuiickon Pegepauimm.

AKPA He okasbiBaeT KOHCYyAbTaUMOHHbIX ycayr. AKPA MO>XeT OKa3blBaTb AOMOAHUTENbHbIE YCIYTM, eC/iv 3TO He CO34aeT KOH(AMKTa UHTepecoB C
PENTUHIOBON AeATeNbHOCTbHO.

AKPA 1 ero paboTHVKM NpeAnpUHMMaOT BCe pa3yMHble Mepbl /18 3aLuUThbl BCE MMEIOLLENCA B UX PacnopsXeHUn KOHPUAEHLMaNbHOR 1/Man NHoN
CYLLLeCTBEHHOW HernybAMYHON UHPOPMaLMM OT MOLUEHHNYECKUX AeNCTBUM, Kpaxw, HermpaBOMEPHOro MCMONb30BaHWA MAW HemnpejHaMepeHHOro
packpbiTva. AKPA obecneunBaeT 3awuty KOHOUAEHUMaANbHON WHPOPMaLMKM, MOJAYYEeHHON B npouecce AeATeNbHOCTW, B COOTBETCTBUU C
TpeboBaHMAMU 3aKoHoAaTeNbCTBa Poccuiickor ®egepaimu.



http://www.acra-ratings.ru/

