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1. OBNNIACTb NPUMEHEHUNA METOAOO/N0ITUU

AHanutnyeckoe KpeautHoe PeiTuHrosoe AreHTcTBO (ganee — AKPA, AreHTCTBO) B HacToAlleln
MeTOoA0/I0TNN  onpeaenseT OCHOBHble MOHATUA M LWKabl, UCNOAb3yeMble UM B PENTUHTOBOW
LeATeNIbHOCTW.

HacTtoAawaa meTtomonormna obecneynBaeT cUCTeMHoe npumeHeHue METO,CI,OIIOI'VIVI AKPA, a Takxe
MO,D,EIIGI\;I N KIK4YEBbIX pEﬁTMHFOBbIX I'Ipe,CI,I'IO!'IO)KEHMﬁ KakK eaAuHOro KomnsiekCa AOKYMEHTOB.
HacTtoAwaa metogonorua NPpUMeEHAETCA ONA BCeX 06beKTOB peﬁTMHFa, ecim B UX onncaHun
HE YKa3aHO UHOe.

HacTtoswaa meToaonorna NpUMeHAETC HAa NOCTOAHHOM OCHOBE A0 YTBEPKAEHMA HOBOM penakumm
meTogonornyeckmm Komutetom AKPA. B uenax noggepaHua MeToAoN0rMU B aKTyaslbHOM
coctoAHnn AKPA [OCPOYHO OCYLLECTBAAET ee NepecMmoTpP U USMEHEHME B CIeAYOLWMX CAYyYanX:

OTCTYN/eHWe OT HacToAwen meTogosormm bHosee Tpex pas 3a KBapTan MNpw BbINOJHEHUN
PENTUHIOBbIX AEUCTBUN;

HeobXo4AMMOCTb MEPEeCcMOTPa HA OCHOBAHMM Pe3yNbTaTOB MOHWUTOPWUHIA MPUMEHEHMUSA
MeTOZ0/I0rMN, NPOBOAUMOrO MeToZoormyeckon rpynnov AKPA, B Tom uncne no pesynbtatam
NPOBEPKM KayecTBa METOA0/10MMM B COOTBETCTBUM C YKazaHuem baHka Poccum Ne 6583-Y 3

BbIfIB/IEHME HECOOTBETCTBMA MeToA0A0rMKn TpebosaHnam PeaepanbHOro 3akoHa Ne 222-d3 2;

3aMpoc O HeMeAsIeHHOM MepecmMoTpe METOAO/IOMM CO CTOPOHbl CAYXKObl KOMMIaeHca
W BHYTpPeHHero KoHTponAa AKPA.

AKPA nepecmatpuBaeT MeTOAONOMMIO B COOTBETCTBMU CO CBOMMMU BHYTPEHHMMW AOKYMEHTamm
He No3aHee 04HOrO Ka/seHAapHOro roaa ¢ Aatbl NocaegHero nepecMmoTpa. B pesynbrate nepecmoTpa
B METOL0/10TNI0 MOTYT ObITb BHECEHBI U3MEHEHMWSA, N OHA MOXKET OCTaTbCs H6e3 U3MEHEHUI.

Kakablit cnyyait oTCTynaeHUA OT HacTosALel MeToA010MMM OKYMEHTMPYEeTCA U packpbliBaeTcsa AKPA
Ha oduMLUManbHOM caliTe No aapecy npv onybMKOBaHMM KPeguUTHOrO penTrHra
WM NPOTHO3a NO KPeAUTHOMY PEUTUHIY C YKa3aHUEM NPUYMHbBI TAKOFO OTCTYMNIEHUA.

Mpn 0bHapyKeHUN B HACTOAWEN METOAO/IOMMU OLWMBOK, KOTOpble MOBAUAAN UAMU MOTYT NOBAUATD
Ha KpeguTHble PEUTUHIU U/UAKM NPOrHO3bl NO KPeaUTHbIM peliTuHram, AKPA npoBoauT ee aHanus
M NepecMmoTp B COOTBETCTBUW C yCTaHOBAeHHbIMM B AKPA npoueaypamu. MHPopmaLma o AaHHbIX
OEeNCTBUAX, HOBAA BEPCUS METOLO/I0MMK, a TakKe MHGOPMaLMA O BbIABNEHHbIX OWKNOKAxX B Cyyae,
€C/IM OHW OKA3bIBAOT BIUAHWE HA NPUCBOEHHbIE PaHee KpeaUTHble PENTUMHIM, pacKkpbiBaeTca AKPA
Ha opuLUMaNbHOM calTe No agpecy

Ecnn nnaHupyemble M3MEHEHUA HaCTOALLEA METOA010MUN ABAAIOTCA CYLLECTBEHHBIMUW U OKA3bIBalOT
WU MOTYT OKa3aTb BAMAHUE HA AENCTBYIOLLME KpeauTHble penTuHrn, AKPA:

pasmMelllaeT Ha cBoeM odUUMANbLHOM caliTe No aapecy MHbOopPMaLno
0 NNIaHUPYEMbIX U3MEHEHUAX MPUMEHAEMON METOA0/I0TUM C YKa3aHMEM MPUUYUH U NOCNeACTBUIMA
TaKUX U3MEHEHWIA, B TOM YMCne AN KPEAUTHbIX PEUTUHIOB, MPUCBOEHHbIX B COOTBETCTBUU C
JaHHOW MeToAo/10Tuel;

! YKkasaHue baHka Poccum ot 23.10.2023 No 6583-Y «O TpeboBaHUAX K COAEPNKaHWMIO MOMOMEHMI, YKasaHHbIX B YacT 7 cTaTbu 12
depepanbHoro 3akoHa Ne 222-93, cnyyvasax, NEPUOAUYHOCTM, CPOKax NPOBEAEHWUA KPEAUTHbIM PEUTUHIOBbIM areHTCTBOM NPOBEPKMU
KayecTBa MeTofo0/0rMK, TpeboBaHUAX K ee MpoBeAeHUIo, a Takxke dopme, NOpAAKe, CPOKAX HanNpPaBNEHWUA KPeAUTHbIM PEeNTUHTOBbIM
areHTcTBOM B BbaHK Poccum oTyeTa Mo uMTOram MNPOBEPKM KayecTBa METOAO0/0rMM, nopafdKe oueHKM baHkom Poccun metogonoruu
KPeAWUTHOrO PeWTUHIOBOro areHTCTBa Ha NpeAMeT COOTBETCTBUA 3aKOHOAATeNbCTBY Poccuiickoi Peaepaumm 1 HOpMaTUBHBIM akTam baHka
Poccum».

2 depepanbHblit 3akoH oT 13.07.2015 Ne 222-03 «O AeATeNbHOCTM KpeaWTHbIX PEeMTUHIOBbIX areHTcTe B Poccuiickoit deaepaumu,
0 BHECEHUW M3MeHeHuA B cTaTbio 76.1 ®degepanbHoro 3akoHa "O LleHTpanbHom 6aHke Poccuitckoin depepauun (baHke Poccun)"
M NPU3HAHUK YTPATUBLUMMM CUY OTAENbHbIX NONOXKEHMUI 3aKOHOAATE/IbHbIX akTOB Poccuiickoit ®epepauum».
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B CPOK He bosiee LecT MecaLeB Co AHA U3MEHEHUS MPUMEHAEMO METOA010TMM OCYLLLEeCTBAAET
OLLeHKY HEOHXOAMMOCTM NEPECMOTPa BCEX KPEeAUTHbIX PEATUHIOB, MPUCBOEHHbIX B COOTBETCTBUM
C HacTosALLEeN meToao0TUel;

B CPOK He 60/iee WecTn MecALLEeB CO AHA 3aBepLUEHNA OLLEHKM, MPeayCMOTPEHHOM NpeablayLmm
MYHKTOM, OCYLLECTB/IAET NepPecMoTp KPeauTHbIX PEUTUHIOB, ec/iv Mo pesynbTaTam CaenaHHOoM
OLeHKM BblAB/IEHA HEOHXOANMMOCTb UX MEPECMOTPA.

2. ObWHNE ONPEAENEHUA

2.1. KPEAWUTHbIE PEUTUHTU

KpeguTHbi peUTuHr. KpeautHbii peiTuHr, npuceBoeHHbIn AKPA, aBnaeTca cybbeKTUBHbIM MHEHUEM
AreHTCTBa O CMOCOBHOCTU PEUTUHIYEeMOro AnLAa WUCMNOAHATL MPUHATbIE Ha cebs ¢uHaHcoBble
obsa3atenscTBa (KpeantTocnocobHocCTb, GMHaAHCOBasA HaAeKHOCTb, GUHAHCOBaA YCTOMYMBOCTL) M/ nan
0 KPeAUTHOM PUCKe ero oTAesIbHbIX $UHAHCOBbLIX 06A3aTeNbCTB UAN GUHAHCOBBLIX UHCTPYMEHTOB,
BbipaXK€HHOE C WCMOJIb30BAaHMEM PEUTUHIOBOM KaTeropum 4epe3 OyKBEHHO-CMMBOJIbHOE
0603HauYeHne, oTparkaloLee PENTUHIOBYIO CTYNEHb MO ONPeAeIeHHOW PEUTUHIOBOW LWKane.

PeitiTuHryemoe nuuo. lOpuanyeckoe nmuo unu nybamyHo-npaBoBoe obpasoBaHMe, CNocobHOCTb
WCMOJIHATb NPUHATbIE Ha ceba puHaHCcoBble 0653aTe/1IbCTBA KOTOPOTO MNPSIMO MU/ KOCBEHHO OLEHEHbI
B KPeAUTHOM penTUHre. KpeanTHbIN PeUTUHT MOoXKeT ObiTb NpUcBoeH GpUHAHCOBLIM 06s3aTe/IbCTBaM
M MHCTpymeHTam 6e3 MpUCBOEHUS KPEAUTHOrO PEUTMHra [AO/MKHUKAM MO0  PEUTUHIYEMbIM
dMHaHCOBbIM 0653aTeNbCTBAM UN SMUTEHTAM PENTUHTYEMbIX GUHAHCOBBIX MHCTPYMEHTOB.

KpeaAUTHbIA pPeuTUHr peuTUHryemoro auvua. KpeauTHbI PEnTUHI, NpUCBOEHHbIN AKPA
PEUTUHTYEMOMY MLy, ABAAETCA CYObEKTUBHbIM MHEHMEeM AreHTCTBA O TeKywen u Oyaylein
CNOCOBHOCTU PEUTUHIYEMOrO /ML WMCMONHATL MPUHATblE Ha cebsa ¢MHaHcoBble 06A3aTeNbCTBa,
BbIpPa*KEHHbIM C UCNO/Ib30BAaHNEM PENTUHIOBOM KaTeropmm no onpeaeneHHon penTUHIoBOM LWKane.

KpeauTHbIN penTUHT peiTUHIYEMOTO LA He ABNSETCA OLLEHKOMN KpeauTHOMo pMcKa No Kakomy-1mbo
oTAeNbHOMY A0Ar0BOMY (PUHAHCOBOMY WMHCTPYMEHTY, BbINYLWEHHOMY AaHHbIM PEeNTUHTYEeMbIM
nvuom.

KpeanTHbIA pPeNnTUHT PEATUHIYEMOTO ML HE CNYXKUT peKOMeHZaUMelt No NOKYMKe, Npojaxe uam
WHOMY [AENCTBUIO C LEeHHbIMM Bymaramu, BbINYLWLEHHbIMU OAHHBIM  PEUTUHTYEMbIM  JINLLOM.
Monb3oBaTenn  KpeaWUTHbIX  PEUTUHIOB  OO/MKHbI  NPOBOAUTL  COBCTBEHHYID  OLLEHKY
KpeamToCcnocobHOCTM KOHTPAreHTOB U He NoJ/IaraTbCA aBTOMATUYECKM Ha KpeaAUTHbIE PEATUHTI.

KpeauTHblA peiTUHr ¢MHaAHCOBOro MHCTpymeHTa. KpeauTHbI pPenTUHr, NpUCcBOEHHbIN AKPA
¢drHaHcoBOMY 06A3aTenbCcTBY MO0 NporpamMme BbIMYCKa OTAE/bHbIX GUMHAHCOBLIX 0053aTENbCTB,
ABNAETCA CYObEKTUBHBIM MHEHMEM AreHTCTBA O CMOCOBHOCTU PENTUHIYEMOTO LA UCNOHATD CBOU
¢dVHaHcoBble 00s3aTenbCTBa NO  OTAE/bHbIM - AONATOBbIM  GUHAHCOBLIM  MHCTPYMEHTaM WU
OVMHAHCOBOM  33[0/IKEHHOCTM,  BbIPAKEHHbIM € WUCMONb30BAaHWEM  OYKBEHHO-CMMBOJIBHOMO
0603HaYeHUs, OTPAXKAIOLLErO PENTUHIOBYHO CTYNEHb Mo onpeaeneHHON PeNTUHIOBOM LWKae.

MHeHMe AreHTCTBA TaK¥Ke Y4YMTbIBAET CYLLECTBEHHbIE YC/IOBMUA paccMmaTpmMBaemMoro ¢puHaHCOBOIO
0653aTeNbCTBA WM MHCTPYMEHTA, B TOM 4YUCNEe CTPYKTYpy obecneyeHusn, a TaKKe KOHTPAKTHYH
N CTPYKTYPHYLO cybopamHaummn, cnocobHble NOBAMATL Ha BbiNAaTbl No $UHAHCOBOMY 065A3aTENbCTBY
WUAN UHCTPYMEHTY B c/iyyae gedonTa no AaHHOMY WAWU gpyrMm 06s3aTenbCTBaM M MHCTPYMEHTAM
penTuHryemoro amua.

Metogonorua (peituHroBaa metogonorua). [MybauuHbii OoKymeHT AKPA, onpegensaowmii
NPUHUMNBI U GOPMbI aHAIM3a KONUYECTBEHHbIX U KauecTBeHHbIX GpaKTOpPOB U NPUMEHEHUA moaenei
M KNIOYEBbIX PEUTUHrOBbIX MPEANO/IOKEHUN, Ha OCHOBaHUM KOTOPbIX MNPUHMMAETCA pelleHue
O PENTMHIOBOM AENCTBUM.
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2.1.1. KpeauTHble pedTUHIN Pa3/INYHbIX 06bEKTOB peUTUHTa

dyHAAMEHTa/IbHbIA KpeAUTHbIA penuTUHr. K dyHaameHTabHbIM KpeauUTHbIM PEUTUHIAM OTHOCATCA
KpeauTHble PeNTUHIU, MPUCBOEHHbIE PEUTUHIYEMbBIM ANLAM (MK UX PUHAHCOBLIM 0653aTEIbCTBAM
Mbo nporpammam BbIMyCKa OTAeNbHbIX GUHAHCOBbLIX 0653aTeNbCTB) KOPNOPaTUBHOMO CEKTOPa,
6aHKOBCKMM  OpraHu3aumam, HebaHKOBCKMM  GUHAHCOBbIM  OpraHM3auuaMm,  CTPaxoBbiM
OpraHM3aLmaAM, CyBEPEHHbIE PENTUHIM, @ TaKXKe PEUTUHIN NPOEKTHOTO GUHAHCUPOBAHUA U PENTUHIU
WHCTPYMEHTOB NepeynakoBkM ¢GUHAHCOBbIX 00s3aTenbctB. K PyHAAMEHTAaNbHbIM  KPeaUTHbIM
PENTUHIAM He OTHOCATCA PEUTUHIN MUHCTPYMEHTOB W 00A3aTeNbCTB  CTPYKTYPUPOBAHHOTO
$MHaAHCMpOBaHMA.

CyBepeHHbI KpeauUTHbI peATUHr. KpeauTHbI peuTUHT, 06beKTOM KOTOPOro ABAAKTCA Poccuitckan
depepauns nUnmn MHOCTpPaHHOEe rocyzapcTso, cybbekT Poccuiickoi depepaunn
WU aAMUHNCTPATUBHO-TEPPUTOPUAbHANA eaMHMLa MHOCTPaHHOTO rocyfapcrea,  opraH
rocyaapcTBeHHoM Bnactu Poccuitckon Pepepaumm UAM  MHOCTPAHHOIO TrOCyAapcTBa, oOpraH
rocygapctBeHHOM  Bnactm  cybbekta  Poccuiickon  depepauymm  manm aaMUHUCTPATUMBHO-
TeppPUTOpPUaNbHON eaMHNLbI MHOCTPAaHHOTO rocyaapcTea IMb6o myHUUUnaabHoe obpasoBaHue, opraH
MECTHOro camoynpasneHus Poccuitckolr degepaumm MAM MHOCTPAHHOIO rocyAapcTBa, CoOH3
rocyfapcrs, mexayHapoaHaa ¢uHaHcoBaA opraHusaumMa U/mMaM ux oTaenbHble (GUHAHCOBble
obA3aTenbcTBa UM GUHAHCOBbLIE UHCTPYMEHTbI.

Eciv 06beKTOM CcyBepeHHOro KpeAWTHOro PeMTUHra He ABAAETCA HenocpeAcTBEHHO rocyAapcTso,
TO MPMHAA/IEHHOCTb TAKOTO KPEAUTHOIO PEUTUHIA K KaTeropmm CYBEPEHHbIX KPeAUTHbIX PENTUHIOB
He OTOXAECTBAAET YPOBEHb KPeAUTHOIO PUCKa 06bEKTa PEUTUHIA C KPeAUTHBIM PUCKOM KaKoro-1m6o
CyBEpPEHHOro NpaBUTENbCTBA UM ero 06583aTeNbCTB.

KpeauTHbIA  peiTUHr  CTPYKTYPUPOBAHHOrO  (UHAHCUMPOBAHUA.  KpeaUTHbIN  PerTUHT,
npucsaneaembiii AKPA MHCTpymeHTam M 06A3aTenbCTBaM CTPYKTYPUPOBAHHOTO PpUHAHCUPOBAHUSA
(a TakKe MHCTpyMeHTaM nepeynakoBKU MHCTPYMEHTOB U 06A3aTeNbCTB  CTPYKTYPUPOBAHHOIO
¢VIHaHCVIpOBaHMFI), ABNAeTCA Cy6beKTVIBHbIM MHeHuem AreHTcTBa o BEPOATHOCTUN U BE/IUYNHE NOTEPD
no pernTUHryembim 0653aTeNbcTBam CrneLmMann3MpoBaHHOro obuiectsa (MM NoAo6HbIX SMUTEHTOB
N PEVTUHIYEMbIX /ML), KOTOpble 3aBUCAT OT CMOCOBHOCTU Crneumaan3MpoBaHHOTO obLecTBa
NCMOHATbL CBOU PpUHaHCOBbIe 06A3aTeNbCTBa, 0becneyeHHble 3a/10r0M AeHeXKHbIX TpeboBaHuit u/uam
3a/10fOM WMHOMO MMYLLECTBA, MNpUHaA/eXallero 3ToMy CchneumanmM3nmposaHHomy obuiectsy wn/wau
TPEeTbUM NnLAM.

KpeauTHbIA PEenTUHI WMHCTPYMEHTOB WM 00683aTeNbCTB  CTPYKTYPUPOBAHHOMO (MHAHCUMPOBaHUSA,
KaK nNpaBuio, oTparkaer:

KpeauTHOE KayecTBO HECKOJIbKUX aKTUBOB, HaXo4ALLMXCA B NopTdene 3a10rosoro obecneyeHus
dMHaHCOBbIX 06A3aTeNbCTB CheunannsmpoBaHHoro obuiectBa (MM MNOAOBHbIX 3MUTEHTOB
N PENTUHIYEMbIX NLL);

3aKOHO4aTe/ibHbleé U OO0roBOpPHbIE MEXaHU3MbI, onpegendarowme 0CobbIi npaBosoﬁ CTaTtycC
cneunannsnpoBaHHOro O6LLI,€CTBa N ymeHbllakouwmne BepoATHOCTb €ro 6aHKp0TCTBa,'

nopAAOK pacnpegeneHna NOTOKOB HAa/IMYHbIX AEHEXHbBIX CPeacCTB meXay AepKaTenamm oaHoro
NN HECKOJIbKMX BbIMYCKOB CNeLnaan3npoBaHHOro 06UJ,ECTBa N KOHTPareHTamu no CAenke,

KpegutHbole U onepaunoHHbIE PUCKU, CBA3AHHbIE C KOHTPAreHTamum no caenke, u ux samMAaHue
Ha KpegnTHoe Ka4yecTtBo d)I/IHaHCOBbIX obAsaTenbcTB cneynannsnpoBaHHOro 06LLI,ECTBa;

MexXaHun3mbl NnogaepXKn KpeanTtHoro Kayectsa VI/VIﬂVI JIMKBUOHOCTHU d)VIHaHCOBbIX obs3atenbcts
cneunannsnpoBaHHOro O6LLI,eCTBa.
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AKPA pasrpaHuyMBaeT KpeguTHble PENTUHIN UHCTPYMEHTOB M 06A3aTENbCTB CTPYKTYPUPOBAHHOIO
dMHaHCMpoBaHUA U dyHAAMEHTalbHble KpeauTHble perTuHrM. Ko Bcem KpeauTHbIM pPerTUHram
WMHCTPYMEHTOB M 0653aTeNbCTB CTPYKTYPUPOBAHHOTO GUHAHCMPOBAHUSA MO HAUMOHANbHOM LWKane ana
Poccuitickolt depepaunm AreHTCTBO NpuUMeHseT uHaukatop (ru.sf), a K KpeauTHbIM penTUHram
WMHCTPYMEHTOB W 06M3aTeNbCTB CTPYKTYPUPOBAHHOIO (GMHAHCUPOBAHMA MO  MEXAYHapOAHOM
WKane — nHamkatop .sf.

NHaukaTopbl (ru.sf) u .sf, ncnonbayemble ans KpeauUTHbIX PEUTUHTOB MHCTPYMEHTOB M 06A3aTENbCTB
CTPYKTYPUPOBAHHOIO PUHAHCMPOBAHWUA, YKa3blBAlOT HA TO, YTO MHCTPYMeEHTbl U 06A3aTenbCcTBa
CTPYKTYPUPOBAHHOIO (PUHAHCMPOBAHUA WM 6a30Bble UeHHble BymarM MOryT MMeTb pPasn4yHble
XapPaKTEPUCTUKN PUCKOB.

BmecTe ¢ Tem meTtogonorum AKPA paspaboTaHbl C Le/blo AOCTUKEHMUA CONOCTaBUMOCTU KPeAUTHBbIX
PEUTUHTOB CEKTOpa CTPYKTYPUPOBAHHOTO QGUHAHCMPOBAHMA W OYHOAAMEHTANbHbIX KPeguTHbIX
PENUTUMHIOB NPU U3MEPEHUMN CTAaTUCTUKKN AePONTOB B A0/ITOCPOYHOM NEPUOAE.

2.1.2. OonrocpoyHble U KPAaTKOCPOUHbIE KpeaUTHble PedTUHTU

[oNrocpouHbii KpeguTHblA perTUHr. KpeauTHbIN PENTUHT PENTUHIYEMOrO /LA, OTPaXKaloLinii
MHeHne AKPA o cnocobHOCTM pernTUHIYemMoro sinua MCNOHATb MPUHATbIE Ha ceba ¢uHaHCcoBble
0653aTeNbCTBa B TeYEHME ANIMTE/IbHOTO CPOKa (Kak NpaBu/io, NPeBbIWatoLLero oAuMH rod, ¢ MOMEHTa
NPUCBOEHMA TAaKOTO KPeAUTHOIrO PENTUHTA), UAN KPeAUTHbIN PENTUHT AOArOCPOYHOro (Kak npasuno,
CO CPOKOM obpalleHna 6onee oaHoro roga) GUHaHCOBOro 0653aTeNbCTBa UM MNPOrPaMMbl BbiMyCKa
OTAeNbHbIX (UHAHCOBbLIX 00MA3aTeNbCTB. KpeauTHbIA PEeNTUHT TaKXKe OTHOCUTCA K KaTeropum
OONrOCPOYHbIX B TOM C/ly4yae, e€cinM OH npucBoeH ¢UHAHCOBbIM 00653aTeNbCTBaM CO CPOKOM
obpalLeHMa meHee O4HOro rofa, NPU 3TOM A/1A OLEHKU KPeauTHOro puMcKa Takmx 06s3aTenbCTs
NCNO/Ib3YOTCA AONTOCPOYHbIE KPUTEPUU.

KpaTKOCpPOUHbIN KpeauTHbIA perTUHr. KpeauTHbli PeUTUHT PEeNTUHIYEMOrO /iMua, OTpaKatowmi
MHeHne AKPA 0 cnocobHOCTM PEeNTUHIYEMOrO AMLLA UCNONHATL NPUHATbIE Ha ceba KpaTKOCPOUHbIe
¢$U1HaHcoBble 0bsA3aTeNbCTBA (KaK MPaBWUIO, CPOKOM A0 OAHOro rofa). KpaTKocpouHble KpeauTHble
periTuHrn  npuceamBatoTcd  AKPA  UCKAIOUMTENBHO  CYBEPEHHbIM  3MWUTEHTam  (cTpaHam).
KpaTKoCpoyHble KpeanuTHble PEATUHIM NPUCBAMBAOTCA B COOTBETCTBMM CO LUKAZIAMMU KPAaTKOCPOUHbIX
KpeauTHbIX penTuHros. OCHOBOM A/1A onpeaeneHns KPaTKOCPOUHOro KPeaAnTHOro PeNTMHIA ABASETCA
YPOBEHb AOJ/IFOCPOYHOIO KPEeaMTHOIo PEeNUTUHra, NpuM 3TOM YYUTbIBAETCA AOCTYN K JIMKBUAHOCTM
N KPaTKOCPOYHOMY (PUHAHCMPOBAHUIO, A TaKKe npouyme GaKTopbl, BAMAKOLWME HA BEPOATHOCTb
NCMNOJIHEHWNA KPAaTKOCPOUHbIX 06A3aTeNbCTB.

2.1.3. KpeauTHble peidTUHIU B Pa3/IMYHbIX BantoTax

KpeAUTHbIA peiATUHI B MHOCTPAHHOW BanloTe. KpeauTHbIN PeTUHT, OTparkalowmin mHeHne AKPA
0 CNOCOBHOCTU PEUTUHIYEMOTO INLLEA UCMONHATL NPUHATbIE HA cebs ¢uHaHCcoBble 06MA3aTesNbCTBa,
HOMMWHUPOBAHHbIE B MHOCTPAHHOW BasfloTe, UAN KPeAUTHbIN PeNTUHT GMHAHCOBOro 06A3aTeNbCTBa
WAM NPOrpammbl BbiNycKa OTAeNbHbIX GMHAHCOBbIX 06A3aTeNbCTB, NPUCBOEHHbIN 06A3aTeNbCTBaM,
HOMMWHMPOBAHHbLIM B MHOCTPAHHOW BastoTe.

KpeAuTHbIA peiATUHT B HauMOHaNbHOI Bantote. KpeauTHbIN PenTUHT, oTpaxKatowmii MHeHne AKPA
0 CNOCOBHOCTU PEWTUHIYEMOTO /LA UCMOJIHATL MPUHATbIE Ha cebs ¢uHaHcoBble 06s3aTesbCTBa
B HALMOHA/bHOM BanlOTe, UM KPeamTHbIA PedTUHT GUHAHCOBOro 06s3aTeNbcTBa MM MPOrPamMmbl
BbIMYCKa OTAENbHbIX GUHAHCOBbLIX 0653aTeNbCTB, MPUCBOEHHbIV 0643aTeNbCTBAM, HOMUHUPOBAHHbLIM
B HaLMOHaNbHOM BantoTe. KpeauTHbIM pPedTUHr B HALMOHA/NbHOM BajloTe TaKKe NpUcBamBaeTcs
06s3aTeNbCTBaM, HOMMHMPOBAHHLIM B WMHOCTPAHHOW BafloTe, €CNM AOMYCKaeTcAa MX MoralleHue
B HaLMOHA/bHOM BatoTe.
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2.1.4. 3anpoleHHble U He3anpoLwWweHHble KpeaUTHbIe PeUTUHTU

3anpoLeHHbIN KpeauTHbIA PeATUHr. KpeauTHbIN PenTUHr, NpucBoeHHbin AKPA B cOOTBETCTBUM
C AOTOBOPOM, 3aK/OYEHHbIM C PEeNTUHIYeMbIM AMUOM MO0 C 3MUTEHTOM PenTUHIYEeMOoro
duHaHcoBoro o06nA3aTenbCTBA  WAM  MHCTPYMEHTOB W 006A3aTenbCTB  CTPYKTYPUPOBAHHOIO
dUHaAHCMpPOBAHUSA, SABNSIETCA 3anpoLleHHbIM. PelTUHroBble aHanuTMKuM AKPA B3aumopaenctsytoT
C PEATUHIYEMBIM /IMLOM B PaMKaxX OCYLLECTB/eHMA npoueaypbl MNPUCBOEHMA 3anpoLeHHOro
KpeauTHOro penTuHra.

He3anpolueHHbIN KpeauUTHbI peiTUHr. KpeauTHbI PeUTUHT, NpucBoeHHbI AKPA 6e3 3akatdeHus
[0roBopa ¢ penTUHryembiM ULOM NGO C SIMUTEHTOM PENTUHIYEeMOro ¢pMHaHCOBOro 06sA3aTeIbCTBa
WAN  WHCTPYMEHTOB UM  00A3aTeNbCTB  CTPYKTYPUPOBAHHOIO  MHAHCMpOBaHMA,  ABAAETCA
He3anpoLleHHbIM. B OTAEeNbHbIX CAy4asX BO3MOXKHO B3aMMOLEWNCTBME PEUTMHIOBLIX aHANUTUKOB
AKPA c pelTUHIyembIimM ULLOM B PaMKax OCYLLECTB/IEHUSA NpoLeaypPbl MPUCBOEHUA HE3aMNPOLIEHHOIo
KpeamTHOro PerTMHIa Kak N0 MHULMATUBE PEUTUHIYEMOTO IMLLA, TaK U NO UHMUMaTUBE AKPA.

B oOTHOWeEHWN pasHbiXx OBBEKTOB pPEeNTUHra OLHOFO M TOFO e PEUTUHIYEMOro AMua MOryT
OLHOBPEMEHHO BbITb MPUCBOEHbI 3aMPOLUEHHbIE U HE3aMPOLLEHHbIE KPeAUTHbIE PENTUHTH.

2.1.5. Oxunpaemble KpeauUTHbIE PeUTUHTIU

B npouecce NPUCBOEHMA KPEAUTHOTO PenTUHra PUHAHCOBBIM MHCTPYMEHTaM, B TOM 4uUcae
MHCTPYMEHTaM M 0053aTeNnbCTBaM CTPYKTYPUPOBAHHOIO GWHAHCMPOBAHWUA, MpPU ONpeaeneHuu
CNOCOBHOCTN PEUTUHIYEMOTO JINLA UCMOJIHATL 0653aTe/1IbCTBA MO CBOMM KOHKPETHbIM GUHAHCOBbLIM
ob6A3aTenbCTBAM MAM BbIMYLWEHHbIM MM A0AroBbIM GUHAHCOBBIM MHCTpymeHTam AKPA moxeT
OCHOBbIBATbCA HA MPOEKTE 3MMUCCUMOHHOWN (MU, ecan MNPUMEHUMO, KpeaUTHOW) AOKYMEHTauuu.
B atom cnyyae AKPA npucBamBaeT OXUAAEeMbld KpPeauTHbIA PEUTUHE, KOTOPbIM ABNAETCA OAHUM

“, n

M3 3TanoBs NOAroTOBKM KPeAMTHOro periTnHra u o6o3HavaeTca MHaekcom “e”.

OXugaemble KpeaUTHble PEATUHIM NPUCBANBAIOTCA Ha Nepuoa A0 OAHOro KaneHaapHoro roga (gna
HaKOMWUTENbHbIX CTPYKTYP MHCTPYMEHTOB CTPYKTYPUMpPOBaHHOro ¢uHaHcMpoBaHMA Tuna warehouse
CPOK OrpaHuYeH AaToW pa3MeLLEHNA COOTBETCTBYHOLLEIO MHCTPYMEHTA C EXKEFOAHbIM NEPECMOTPOM).
Mo ncTevyeHU yKa3aHHOro CPOKa OCYLLLECTBNAETCA OT3bIB OXKMUAAEMOro KpegUTHOTro PENTUHIA UK ero
nepecmotp. [locne nonyyeHns OGUHANbHOW SMWUCCMOHHOM aoOKymeHTauum AKPA npucsauBaet
WMHCTPYMEHTaM KPeaUTHbIN PENTUHT, KOTOPbIA MOMKET OT/IMYATLCA OT OXKMAIEMOTO.

OXMpaemblit  KpeauTHbIA PEeUTUHT  MOMKeT ObiTb NpPUCBOEH GMHAHCOBLIM  MHCTPYMEHTAM,
HO He penTUHryembiM Anuam. Mpu 3TOM OXKMOAEMblE KPpeaUTHbIE PEUTUHTU MOTYT BbITb MPUCBOEHDI
PENTUHIYEMbIM INLUAM WAW WX [0/AroBbiM 06A3aTenbcTBaM Ha NpeablHBECTULIMOHHOM CTaaum
peanusaummn TpaH3aKUMA NPOEKTHOro ¢GUHAHCMPOBAHMUA, BK/KOYAnA MPOEKTbl, peannsyemble Ha
NPUHLMNAX KOHLLECCUI MK rocyaapcTBEHHO-YacTHOrO napTHepctBa (manee — TYM). MpucBoeHue
OXMA3eMbIX KPeAUTHbIX PEeNUTUHIOB OCYLLEeCTBAAETCA Ha OCHOBAaHWW MPOEKTOB COrNalleHui
0 GPUHAHCMPOBAHMUM U NPOEKTHOW AOKYMEHTaLMU, BKAOYAA NPOEKTbl KOHLECCUOHHbIX COrNalleHn
W cornaweHmin o M4n.

B cnyyae cyl,ecTBEHHOro M3MeHEeHUA YCA0BUIA BbIMyCKa (TPaH3aKUMM), a TaKKe U3MEeHEeHMs YPOBHA
KpPeamMToCnocobHOCTM 3MMUTEHTA, YPOBEHb OMWAAEMOro KPeauTHOrO PenTMHra MOXKeT ObiTb
nepecMoTpeH.

2.1.6. KpeautHble oueHKH

KpeauTHas oueHKa. CybbeKkTMBHOE MHeHMe AreHTCTBa O TeKyLen n byayliein KpeanuTocnocobHoCTH
OLEHMBAEMOrO /IML@ WAW OTHOCUTENIbHO KPeaWTHOro KayectBa GWHAHCOBbLIX 00A3aTenbCTB,
BbIpaeHHOEe C MCMO/b30BAHMEM COOTBETCTBYIOLLEN TUMY OLLEHMBAEMOro /Mua MAUM PpUHAHCOBOTO
obA3aTenbCTBa PENTUHIOBOM LWKanbl (c npedpukcom “a”). Mpu 3TOM YPOBHU KPEAUTHbIX OLLEHOK
COOTBETCTBYIOT YPOBHAM KpPEAWUTHbIX PENTUHIOB PEeNTUHIOBOW LWKanbl. [OpAAOK NPUCBOEHMSA
KpeauTHbIX OLEHOK perfameHTUpyeTcA BHYTPEHHUMM JOKYyMmeHTamn AKPA.
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KpeauTHaa oueHKa MCnosib3yeTca AreHTCTBOM MCKAOUYUTENbHO B LENAX NPUCBOEHUA KPeaUTHbIX
PENTUHIOB TPAH3aKLMAM, MHCTPYMEHTAM, 06A3aTeNbCTBAM UM PENTUHTYEMBIM INLAM, KpeaUTHbIN
PUCK KOTOPbIX 3aBUCUT OT KPEAUTOCNOCOBHOCTM OLEHMBAEMbIX UL, MO0 B LLENAX NEPECMOTPA TaKMX
KPeAUTHbIX PENTUHIOB. KpeAUTHAA oLEeHKa NpMcBanBaeTca Ha 6ase COOTBETCTBYOLWMUX METOAONOMNIA
AKPA no NpUCBOEHUIO KPEeAUTHbIX PEUTUHIOB, @ TaKXe C MCMONb30BAHWEM AOCTYMHOW AreHTCTBY
MHPOPMaLUK NPU YCIOBUN ee AOCTAaTOYHOCTH.

KpeguTHaa oueHKa He ABAAETCA KPeAUTHbIM PEWTMHIOM M WCMOMIb3YeTCA B C/ly4ae OTCYTCTBUA
Y OLeHMBaemMoro amua nam ¢mHaHcoBoro obasatenbcTsa NnpucsoeHHoro AKPA KpeanTHoro peiTuHra
Ha MOMEHT 3aBeplUeHMA PENTUHTOBOro AEeNCTBUS B OTHOLWIEHWM TPaH3aKUUMA, MHCTPYMEHTOB,
06A3aTeNbCTB UM PEUTUHIYEMBIX UL, KPEAUTHBIN PUCK KOTOPbIX 3aBUCUT OT KPeauTocnocobHocTH
OLLEHMBAEMbIX NINL,

KpeautHaa oueHKa NpucBaMBaeTca OLEeHMBaeMoMy Auuy (3muTeHTy) 6e3 3anpoca CO CTOPOHbI
OLEHMBAEMOro MLA (3MUTEHTA) U UCKAOYUTEIbHO B TOM C/lyYyae, ec/i OTCYTCTBYET AeUCTBYOLLMIA
[0roBOp C OLLEHMBAEMbIM NNLOM (3MUTEHTOM) Ha MPeAOoCTaBAeHME PENTUHIOBbIX YCYT B OTHOLLIEHUN
NPUCBOEHUA eMY KPEeAUTHOrO PEeNTUHTa.

KpeauTHan oueHKa He NOANEKMT PacKpbITUIO HEOTPAaHUYEHHOMY Kpyry /L, BKAlOYas paboTHWKOB
AKPA, focTyn KOTOpbIM He NpeaocTaBNeH B COOTBETCTBMM C MX AO/KHOCTHbIMM 06A3aHHOCTAMM,
a TaKKe OLEeHMBaAeMbIM IMLAM (3MUTEHTaM), YbM 06s3aTeNIbCTBa OLEeHUBatOTCA. OQHAKO OoTAeNbHbIe
$aKTopbl, OKa3aBLLME BAUAHME HA KPEAUTHYIO OLLEHKY, MOTYT BbITb PACKpPbITbI B cOCTaBe MHGOPMaLLUM
O PEMTUHIOBbLIX AEWCTBMAX B OTHOLIEHWW TPaH3aKLUMK, WHCTPYMEHTOB, 06A3aTenbct8 WK
PENUTUHIYEMBIX UL, KPEANUTHBIN PUCK KOTOPbIX 3aBUCUT OT KPEAMTOCNOCOHOHOCTM OLLEHNBAEMbIX /UL

KpeanTHaa oueHKa MOXeT npucBamBaTthca 6e3 nposeaeHUA PENTUHIOBbLIX BCTPEY M MOJyYeHUa oT
OLEHMBAEMOrO ML (3MUTEHTA) BHYTPEHHE MHGOPMALLMM MO0 NPU B3aMMOAENCTBUN PEUTUHTOBbIX
aHanuTMKoB AKPA c oueHMBaemMbiM AULOM (3MUTEHTOM) B pamKkax OCYLECTBAEHMA Mnpoueaypbl
KPeAWUTHOM OLLEHKM.

NoctaedontHaa KpeauTHas oueHKa. Cy6beKTMBHOE MHeHWe AreHTCTBa O TeKylwen u byayuiein
KpeauTocnocobHOCTM OLLEHMBAEMOrO /IMLLA, WMMEIOLWEro KpeaWTHbIA pPenTUHr Ha yposHe SD,
B OTHOLLIEHUN ero 06£A3aTesIbCTB, MO KOTOPbIM He AonyweH Bbl6GOPOYHbIM AedOonT, BbiparkeHHoe
C UCNO/Ib30BaHMEM COOTBETCTBYHOLLEN TUMY OLLEHWMBAEMOro uua uam GbuHaHcoBoro 06sa3aTenbCcTBa
PENTUHIOBOM LWKanbl (C Nnpedukcom “ap”). Mpu 3TOM ypoBHM NOCTAEDONTHBLIX KPEAUTHbIX OLLEHOK
COOTBETCTBYIOT YPOBHAM KpPEAUTHbIX PEWTUHIOB PENTUHIOBOW LWKanbl. [OpAAOK NpUCBOEHMA
noctaedOoNTHbIX KPeAUTHbIX OLLEHOK PernameHTUpyeTca BHYTPEHHUMU AoKymeHTamu AKPA.

MocTaedonTHan KpeAUTHan OLEHKA He SIBISETCA KpeaUTHbIM peiTUHrom. MoctaedonTHas KpeguTHas
OLEHKa NMPUCBaMBAETCA OLEHMBAEeMOMYy /MLy (3MUTeHTY) 6e3 3anpoca Co CTOPOHbI OLLEHWMBAEMOTO
IMLA (3MUTEHTA) M TONBKO B TOM Cayyae, eCn AaHHOMY OLeHMBAaeMOMY JIMLY NMPUCBOEH KPeAUTHbIV
PEUTUHT (KpeauTHas oueHKa) KaTeropuu SD. MocTaedonTHana KpeauTHas OLEHKa NpucBamBaeTcs
Ha 6a3e NpodunbHbIX MeTogonornit AKPA.

HOCT/.'J,ed)O!'ITHaFI KPpeAnUTHaA oueHKa HE NOANEeXUT PACKPbITUKO HeOrpaHNMYEHHOMY Kpyry 1L, BK1KOYaA
pa6OTHMKOB AKPA, poctyn KOTOpbIM He npeaoctasseH B COOTBETCTBMM C WX AOAKHOCTHbIMMU
O6H33HHOCTHMM, a TaKXe oueHunBaembiM NLAM (QMMTGHTaM), YbM obA3aTeNbCTBA oueHunBaloTCcA.
OAHaKo oTaenbHble d)aKTOpr, OKa3asuwune BINAHUE Ha I'IOCT,CI,Ed)OﬂTHYIO KPeauTHYO OUEHKY, MOTYyT
6bITb PaCKpbITbl B COCTaBe VIHd)OpMaLI,VIM (0} pemTMHFOBbIX AEVICTBMHX B OTHOLWEHUN TpaH3aKLI,l/Il7I,
MHCTPYMEHTOB, obnaAsaTenbcTte Man pemTMHFYEMbIX nnua, erp,l/ITHbIﬁ PUCK KOTOPbIX 3aBUCUT
oT er,ﬂ,MTOCI'IOCOGHOCTVI Ol eHMBaEMbIX TNLL.

MocTaedonTHan KpeamuTHas OLEHKa MOXeT npucBamBaTbCA 6e3 nposeaeHnA PerUTUHIOBbIX BCTped
M NOMyYeHUn OT OLEHMBAEMOrO NMLA (3MUTEHTA) BHYTPEHHe MHGopMaunn. B oTaeNbHbIX Caydanx
BO3MOHO B3aMMOAENCTBME PENTUHIOBbIX aHaNUTUKOB AKPA ¢ oLeHMBaeMbIM IMLOM (SMUTEHTOM)
B PaMKaXx OCyLLEeCTBAeHUA Npoueaypbl NPUCBOEHNA NOCTAEDONTHOWM KPeAUTHOM OLLEHKMN.
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2.1.7. OueHKa cobcTBEeHHOM KpeauTocnocobHocTH

OueHKa cobcTBeHHOW KpeauTtocnocobHoctn (ganee — OCK) npepctasnseT coboli cybbeKkTMBHOE
MHeHne AKPA o cnocobHOCTU pernTUHIYyeMOro /iMua BbINOHATL cBOM PpUHAHCOBble 0b6A3aTeNbCTBa
CBOEBPEMEHHO 1 B NOJIHOM 06beme 6e3 yueTa TakMx GaKTOPOB, Kak:

BHELWHAA ‘-Ipe3BbI‘-IaﬁHaﬂ noaaepika rpynnol / CO6CTB€HHMKOB,’

BHELWHAA l‘Ipe3BbI‘-Ial7IHaﬂ nogaep»XKa CO CTOPOHbI rocyaapcrea waun ﬂy6ﬂVI‘-IHO-I'IpaBOBbIX
06pasoBaHm7|, AOMUHUCTPATUBHO-TEPPUTOPUAJIbHBIX EANHNL,;

CNCTemMHaAa 3Ha4nMmocCTb pEVITMHFyeMOFO nnua;

Apyrve BHelwHWe ¢aKTopbl, CnocobHble MOBAMATL Ha KPeaMTOCNOCOBHOCTb PEUTUHIYEMOro
nua.

Mpu onpegeneHnn OCK AKPA wncnonbsyet LWKany, B LEAOM aHANOTMYHYIO LWKaNe KpeguTHOro
penTuUHra permTUHIyemoro anua, npu 3Tom aas otparkeHusa yposHeir OCK MCnonb3yroTcs CTPOYHble
6ykBbl. LWKana OCK cofep*kUT OTAE/bHYIO KaTeropuio — na, oTpaxawuyo ciaydyau, Korga OCK
He paccumnTbiBaeTcs. LLkana OCK He coaepKnt AePonTHbIX KaTeropmi; Npu NPUCBOEHNN KPeaUTHOIO
penTuHra gedontHon Kateropum OCK onpepensetca Ha ypoBHe na. lNpodunbHaa meTtomonorua
MOXeT AeTanm3npoBsaTb WKany npucsoeHna OCK.

2.2. NPOTHO3 U CTATYC MO KPEAUTHOMY PEUTUHTY

2.2.1. NporHo3 No KpeaUTHOMY PEeUTUHTY

MporHo3 senaeTcas MHeHnem AKPA O BEpPOATHOM WM3MEHEHWUU KPEeOUTHOrO PerTUHra B TeyeHue
onpeaeneHHoOro BpPemMeHHOro WHTepsana (06bblMHO oT 12 mo 18 mecaues). Mpu onpeaeneHuu
NPOrH03a No KpegutHomy pEVITMHFy AreHTCTBO NPUHUMaeT BO BHMMaHUE HE TOJIbKO U3MeHeHUe
COBCTBEHHOM KpeamuTocnoCobHOCTU PerTUHIYEMOro Anua (MAN KpeauTHOro KadecTBa ¢pUHAHCOBOro
06s3aTenbcTBa) U GAKTOPOB NOAAEPKKMU, HO U TEHAEHLMUI ONEepaLyoHHON cpedbl U SKOHOMUKMU.
MporHo3 no KpeanTHOMY PENTUHTY NOAPA3LENAETCA Ha YETbIPE KaTeropum:

NO3UTUBHbLIN — NpPeAnoNaraeT ¢ BbICOKOM f0/1el BEPOATHOCTM NOBbILWEHWUE PENTUHI;
HeraTMBHbI — NpeanoaaraeT C BbICOKOM A0/1ei BePOATHOCTU NOHUKEHME PEUTUHIA;
CTabunbHbI — NpegnoaaraeT C BbICOKOW A0/1€M BEPOATHOCTU HEM3MEHHOCTb PEUTUHTa;

pa3BMBaloLWMiicA — NpeanosaraeT BO3MOMKHOCTb PAa3HOHANPABAEHHOIO ABUMKEHUA pPenTUHra:
HEM3MEHHOCTb, MOBbILIEHWE UN NMOHUMKEHME.

MPOrHo3 no KpeauTHOMY PEeNTUHTY He MNPUCBaMBAETCA KPEeAWUTHbIM PEeNUTUHram (UHAHCOBbLIX
WHCTPYMEHTOB, WHCTPYMEHTaM W 06s3aTesfibCTBaM  CTPYKTYPUPOBAHHOrO  GUMHAHCMPOBaHUS,
TPaH3aKLUAM MPOEKTHOrO GUHAHCUPOBAHWA, @ TaK}Ke B C/1y4asx NPUCBOEHUA KPeaUTHOro PerTUHIa
KaTeropuii D 1 SD. Hannumne nnbo nsmeHeHue NporHo3a no KpeautTHoMmy perTUHTY He 06A3aTenbHO
npeawecTByeT USMEHEHUIO KPeAUTHOTO PENTUHTA.

2.2.2. CTaTycC No KPeauTHOMY PEUTUHTY

MpucBoeHue cTaTtyca «Mog HabntogeHeM» OTPaXKaeT MHEHWE ATreHTCTBA OTHOCUTENbHO NEPCTNEKTUB
N3MEeHEeHWs KPeauTHOTrO PeNTUHIa Ha rOpPU30HTe, Kak npasuao, 90—-180 aHeW ¢ y4eTOM BbIABIEHHbIX
COObITUI, KOTOpPble MOTyT MOBAMATb Ha KPeguTOCnoCOBHOCTb pPerTUHIyemoro /nuua vbo
Ha KpeguTHoe KayecTBo GMHAHCOBOrO obs3aTesnbcTBa. MPUCBOEHUE, @ TaKkKe NpoasieHne AaHHOro
ctatyca 6asvpyeTtca Ha MAEHTUOULMPYEMBbIX COBBLITUAX, KPaTKO- W CPegHEeCPOYHbIX TpeHAaXx,
CNOCOBHBIX MOBAMATL Ha YPOBEHb KPEAWTOCMOCOBHOCTU PEUTUMHIYEMOrO NLA WUAW KPeaWTHOro
KauecTtBa puHaHcoBOro o6A3aTenbCTBa. PelleHre 0 CHATMM AaHHOIO CTaTyca MOXKET 6bITb MPMHATO Ha
ocHoBe MHbOoPMaLMM O peanmsaLmnmn Takux cobbITUIM U BAMAHUKN TPEHA0B.

—-.9



16 CEHTABPA 2025

METOALONOIKNA

AKPA ,
- OCHOBHDbIE NTOHATMNA, UCNONb3YEMbIE AHANTUTUYECKUM KPEAUTHbBIM PEUTUHTOBbIM

ATEHTCTBOM B PENTUHITOBOMN AEATENBHOCTU

B TeyeHMe OAOHOro KaneHAapHOro roga nocjie npucBoeHua crtatyca «loa HabnogeHuem»,
HO He No3aHee perynaTopPHOro CpoKa nepecmoTpa AaHHOro KpeauTHoro penTuHra, AKPA nposogut
PENTUHIOBbIN KOMUTET B OTHOLLUEHUM TAaKOro KpeauTHOro penTuHra. PenTuHrosbiit Komuter AKPA
MMeeT NpaBo NPUHATL pelleHne Kak O CHATUM, TaK U O NPoAJeHMN JAHHOro cTatyca. [pu NpUHATUMK
peweHns o npogneHun crtatyca «lNoa HabnogeHnem» AKPA npoBoauT cneayowmii peTUHIOBbLIN
KOMUTET B OTHOLIEHMWU TAKOTO KPEAWUTHOrO pPEeNTUHra He MOo34Hee pPerynsaTopHOro CpoKa ero
nepecmotpa. OXugaemblit Mepuos, BPEMEHM HAxXOXKAEHUA KPeauTHOro penTUHra B cTaTyce
«MNopa HabngeHMem» CoCTaBNsfeT OAMH KaleHAapHbIA rod, ec/n He BO3HWKaeT HeobxoAumMocTu
nepecmoTpa KpeauTHOro penTUHra B 6onee KOPOTKMIA CPOK.

Cratyc «[log HabnwogeHnem» MOXKeT ObiTb MNPUCBOEH KaK QyHAAMEHTANbHbIM PEATUHIAM,
TaK M KPeAUTHbIM PENTUHFAM MHCTPYMEHTOB M 06A3aTeNIbCTB CTPYKTYPUPOBAHHOIO PUHAHCMPOBAHMS.
AKPA BblgensieT cieaytowme TUnbl 06CTOATEIbCTB, KOTOPbIE MOTYT NPMUBECTU K MPUCBOEHUIO CTaTyca:

cobbITMe (OTKNOHEHME KPaTKO- U CPeaHEeCPOYHbIX TPEHAOB OT OXWOAEMOro Hanpas/eHus)
npou3oLWwno nan ¢ 601bLIOK BEPOATHOCTLIO Npon3onaeT Ha ropmsoHTe 90—-180 aHel, n/mamn ana
NPUHATUA PELUEHMA O PENTUHIOBOM AENCTBUN TPebyeTcs f0NONHUTENbHAA MHbOPMaLLUSA;

NO MHEHWUD AreHTCTBa, npousowno cyuwecreeHHoe WU3MeHeHUe er,EI,VITOCI'IOCO6HOCTM
pEI;‘ITVIHI'VEMOI'O nua Uan KpeauTtHoro Kayecrtsa d)MHaHCOBOFO 06ﬂ3aTEJ'IbCTBa, HO B AaHHblﬁ
MOMEHT CTeneHb BANAHUA 3TONO0 U3MEHEHUA Ha erp,VITHbIVI pemTMHF B KpaTKOCpoLIHOVI
nepcnexkTnee TpyaHoO OUEHUTD.

MpucBoeHue cTatyca «Moa HabaaeHnem» He 06A3aTe/IbHO NpeALLEecTBYET USMEHEHWUIO KPEAUTHOTO
peiTuHra. MNpu npuceoeHun cratyca «Mog HabaoaeHnem» MOKeT 6bITb 04HOBPEMEHHO NPOBEAEHO
PeNTMHIroBoe AEWNCTBME NO NPUCBOEHMIO / USMEHEHMIO NPOrHO3a MO KPeaUTHOMY PenTUHry, 1Mbo
paHee NPUCBOEHHbIN MPOrHO3 MOXKET OCTaTbCs 6€3 U3MEHEHUN.

2.3. PEMTUHIOBbIE OENCTBUA

MpuceoeHne KpeauTHoro peiituHra. [elictBue AreHTCTBA MO OMNpPefeneHUt0 YPOBHA KpeauTHOro
pPenTMHra M NPOrHo3a No Hemy 41A PEUTUHTYEMOTO /1MLLa, BbINOJIHAEMOE BNEepPBble UM NOC/E OT3bIBA
NPUCBOEHHOIO paHee penTuHra. MpucBoeHne KPeauTHOro PEUTUHIA OCYLLECTBAAETCA PENTUHTOBLIM
Komutetom AKPA.

MpucBoeHHble AreHTCTBOM KpeaWTHble PENTUHIM pa3mellatoTca Ha oduumanbHom camte AKPA
no agpecy B BMAE Mpecc-penvsa O MNPUCBOEHUU PEUTUHIYEMOMY JIULLY
onpeaeneHHoOro peMTuHra Uian o Apyrom penTMHroBom gencreuun. [aHHaa nHPopmauma [OCTyNHa
HeorpaHMYeHHOMY Kpyry nuu,.

MoaTsepXaeHUe KpeaUTHOro peﬁTMHra. Mo noaTsepXaeHUem KpeauTHOro pEVITMHFa NOHUMaETCA
paccmoTpeHmne peVITMHFa Ha pEVITMHFOBOM KOMUTETE, B pe3y/sibTaTe KOTOPOro NpuUHATO pelleHune
O COXpaHEeHWWN ero ypoBHA.

MepecmoTp KpeautHOro peiTMHra. of NepecmoTpom KpPeaWTHOro PenuTMHra MNOHWMaeTcs
pPaccMOTpeHUe pPerTUHra Ha PENTUHIOBOM KOMMUTETE, B pe3y/ibTaTe KOTOPOro MPWHATO pelleHue
06 M3MEHEHUN ero ypoBHA: MOHUNKEHUN (Ha oAHY uau bonee CTyneHel OTHOCUTE/IbHO TeKyLLero
YPOBHS) UK NOBbIWEHUN (HAa O4HY UK Boslee CTyneHel OTHOCUTEIbHO TEKYLLErO YPOBHS).

M3meHeHMe nporHosa no KpeamTHOMY pEVITMHFy — 23TO peVITMHFOBOG AEVICTBMG, OAHAaKO OHO
He ABNAETCA NepeCcMoTPOM KPpeAUTHOIo peﬁTMHra.

OT13bIB KpeauTHOro peiTtuHra. OT3blB KPEeAUTHOrO PENTUHra 03HAYaeT, YTO TEeKyWMIA PeuTUHr
penTUHryemoro nvua (unm duHaHcoBoro oba3aTenbCcTBa) NPEKpPaLLAET CBOe AEWCTBUE U HE MOXKET
60/blle MCNOMb30BaTbCA ANA OUEHKM TEeKyweh CnocobHOCTU PEUTUHIYEMOro nua WMCMONHATb
npuHsaTble Ha ceba ¢uHaHcoBble o06s3aTenbcTBa. OT3bIB KPEAUTHOrO PEWUTMHra MOMKET ObITb
MHULMMPOBAH KaK PENUTUHTYEMbIM IMLLOM (M1 SMUTEHTOM), TaK U AreHTCTBOM.
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Mpoueaypa oT3biBa KPeAUTHOrO PENTUHIA MPOUCXOANT B COOTBETCTBMM C BHYTPEHHUMM SOKYMEHTAMM
AKPA 1 ycnosuamm cornawweHunii mexagy AKPA 1 pedTUHryembIim ULOM (MM 3MUTEHTOM). BmecTe
CTEM peleHne O HeobxoAMMOCTM PACCMOTPEHUA Ha PEWTUHIOBOM KOMWTETE BO3MOMHbIX
PENTUHIOBbIX AENCTBUIM B OTHOLIEHUN PENTUHIyemoro avua (uamn dmHaHcoBoro o6s3atenbCcTBa) Npm
OT3bIBE KPEAMUTHOrO PENUTUHIA BbIHOCUTCA OTAENBHO B KaXKA0M C/yYae.

AKPA He BnpaBse 0T3blBaTb KPeAUTHble PEUTUHIM Ha OCHOBaHMUM U/WAM B CBA3K C PeLUIEHMAMW OPraHoB
B/1ACTU MHOCTPAHHbIX FOCYAAPCTB, CYyObEKTOB MEXKAYHAPOAHOO NPaBa, a TaKXKe MHbIX UL, pelleHne
KOTOPbIX OOYCNOBAEHO peLIeHUS MU YKa3aHHbIX N1L, eCcn Takue pelleHus, no mMHeHuto AKPA,
HEeMNoCcpeACTBEHHO HEe OKas3blBalOT BAMAHWUA Ha CMOCOBHOCTb PEUTUHIYEMOro nuua MCNOHATb
npuHATble Ha cebs ¢uHaHcoBble o06s3aTenbcTBa AMBO Ha KpeauTHbIA pPUCK  GMHAHCOBOrO
obAsaTenbcTBa MM GUHAHCOBOFO MHCTPYMEHTA.

2.4. DEDONT U AEGONTHBIE PEUTUHIU

2.4.1. KpeauTtHbiit perTUHr Kateropuu D (aedonT)

LLKanbl KpeantHbix pentuHros AKPA cogeprkat kaTeroputo pentuHra D nam D(XX). JaHHbI pernTUHr
npucBanBaeTcA B TOM C/ly4ae, eCAN PEUTUHTYEMOE INLO HAaXxo4uUTCA B COCTOAHUM aedonTta no ogHOMY
UM HECKONIbKMM CBOMM (MHAHCOBbIM 06A3aTenbcTBaM M NpM 3TOM AreHTCTBO NoOsaraer,
YTO pPenTMHIyemMoe 1L He ByaeT NPOBOAUTb CBOEBPEMEHHOE 06CyKMBaHWE APYIrMX GUHAHCOBBIX
00653aTenbCTB.

MpucBoeHne peiTuHra Kateropum D npegnonaraet ¢puUKcnMpoBaHue co cTopoHbl AKPA HacTynaeHun
OLHOI0 UM HECKOJIbKMX COBbITUIN, NepedncieHHbIx B onpeaeneHnn aedonta HacToALLero pasaena.
KpeantHbln pedTUHr KaTeropun D moKeT ObiTb MPUCBOEH KaK PEUTUHIYyEeMOMY /uLy, Tak U ero
¢durHaHCcoBbIM 06A3aTeNbCTBAM (MHCTPYMEHTaM).

2.4.2. KpeauUTHbIN pelTUHT KaTteropuu SD (Bbi6opouUHbIii gedonT)

LLKanbl KpeanTHbIx penTuHros AKPA cogep:kaT Kateropuio peiTuHra SD nnun SD(XX). JaHHbI peUTUHr
MOMeT ObITb NMPUCBOEH B TOM C/ly4ae, eCiU PENTUHIYEMOE INLO HAaXxoAMUTCA B COCTOAHMMU aedonTa
Nno 04HOMY (MM HECKONbKMM) U3 CBOMX GUHAHCOBbIX 06A3aTeNbCTB M NPW 3TOM AreHTCTBO Nosaraer,
4TO PENTUHIYEMOE /IULLO NPOAOIKUT 06CNYKMBaAHME APYIMX PUHAHCOBBIX 06A3aTENLCTB.

MpucBoeHne peirTUHra Kateropmn SD npeanonaraet dUKcMpoBaHMe AreHTCTBOM PpaKToOB HaCTynaeHuA
B OTHOLUEHUWN OTAE/IbHbIX 00A3aTeNbCTB PEUTUHIYEMOrO /IMLA OLHOIO WAU HECKONbKMX CODbITUIA,
nepeyncaeHHbIX B onpeaeneHun gedonta. KpeauTHbIn peUTUHT KaTeropun SD moKeT 6bITb NPUCBOEH
PEUTUHIYEMOMY LY, HO He ero GPUHAHCOBbIM 0653aTeNbCTBAM (MHCTPYMEHTaM).

®UHAHCOBbIE WHCTPYMEHTbl PENTUHIYEMOrO AMLA C KPeaUTHbIM pPEenTUHrOM Ha yposHe SD,
B OTHOLUEHUN KOTOPbIX 3aduKcMpoBaHO cobbiTve pedonTa, MOryT UMETb KpPeaUTHbIA PEenTUHT
KaTeropuu D.

KpeauTHble penTMHIM GUHAHCOBbLIX WHCTPYMEHTOB PEWTUHIYEeMOro Auua c pentuHrom SD,
B OTHOLUEHUWM KOTOPbIX HacTynneHue cobbitna pedonta He 3adMKCMPOBAHO, MpPUCBaAMBalOTCA
Ha OCHOBaHMK NoCcTAEdONTHOM KPeAMTHOM OLEHKU, @ TaKKe UCXOAA U3 Pe3yNbTaToB aHaIM3a NPUYKnH
HacTynneHua BbibopoyHoro gedonTa.

Ecnv npuumHon BblbopouyHOro pedonta He ABnsfeTcA yxypleHue 6a30BblX MOKasaTenen
KpeamuToCnocobHOCTU PEUTUHIYEMOro N1, a TaKXKe B C/ydae ecau BblbopouHbIi AedonT Hocut
KpaTKOBpPEMEHHbI XapakTtep n/uamn B pacnopaxeHun AKPA nmeeTcs peasincTUYHbIN naaH BbIxoaa
n3 gedonTta, HactynneHne cobbitva gedonta No oTaenbHbIM 0653aTe/IbCTBAM MOMKET HE OKa3aTb
B/INSIHUA Ha CNOCOOHOCTb PEMTUHIYEMOTO /INLA BbINOAHATL NpoYmMe 0b6A3aTenbCTBa. Toraa Ana uenemn
npoBeAeHUsa PenTUHIOBOro aHanmsa Takux obasaTenbctB AKPA npumeHseT noctaedontHyto
KPEeAUTHYIO OLLEHKY.
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Echm  npuumHoit  BblibopouHoro gedonta aABnAeTca  yxyAaweHwe 6a3o0Bblx  NOKasaTenen
KPeaAnToCcnocobHOCTU pPenuTUHIYyeMOro /Auua, HacTynjaeHue cobbitua aedonta Mo OTAE/IbHbIM
06A3aTeNbCTBAM MOXKET OKasaTb B/IMAHUE HA CNOCOBHOCTb PEUTUHIYEMOTO INLA BbIMOJIHATL NpoYune
obasaTenbctBa. Torga A4ns uUenel npoBeAeHUA pPenTMHroBoro aHanusa AKPA npumeHset
noctaedOoNTHYIO KPeAUTHYIO OLEHKY C HaMBbICLLMM BO3MOXHbIM ypoBHEM B+ no mexayHapoaHom
WKane KpeauTHbIX penTuHros unm BB+(RU) no HauMoHanbHOW LWKane KpeauTHbIX PEUTUHIOB ANs
Poccuitckoit depgepaumn.

MNoctaedonTHasa KpeauTHan OUEeHKa NPUMEHAETCS 40 TeX Nnop, NoKa OLEeHMBAaeMoMy AuLy He byaeT
NPUCBOEH PENTUHT, OT/IMYHbIA OT SD. AHanormyHblt noaxon wucnonb3yetrca AKPA npu oueHke
noAaaep»Ku, Koraa noaaepKMBatoLemy AnLy NPUCBOEH KpeaUTHbIN PEUTUHT Ha ypoBHe SD.

2.4.3. OnpepeneHue aedonTta

Noa pedontom AKPA NOHMMaEeT HapyleHWe HEenpepbiBHOCTU (PUHAHCOBO-XO3ANCTBEHHOM
AeATeNbHOCTU PEUTUHIYEMOTO INLLA, B TOM YUC/Ee:

NpeKpalweHMe XO3AWCTBEHHOM AeATEeNbHOCTU XO03AnCTByOWero cybbekta 6e3 nepexoaa
B NopAgKe YHUBEPCA/IbHOrO NpPaBoONpPeeMcTBa ero npas U 06a3aHHOCTEN K APYTMM nLAM;

NnoNnoXunTteabHoOeE peweHne gena o 6aHKp0TCTBe B cyae;

Hajsio)eHMe apecta TpPeTbeill CTOPOHOM Ha WMMYLLECTBO [O/BKHWMKA, B pesy/bTate 4ero
PENTUHIYEMOE /M0 HE MOXET OCYLLECTBIATh XO3ANCTBEHHYIO AeATE/IbHOCTb;

HaXoXaeHWe PenTUHIYEMOro iMua B O4HOW M3 NPouUeayp, NMPUMEHAEMbIX NMPU PAacCMOTPEHUN
Aena o ero 6aHKpOTCTBE B COOTBETCTBMU C AEMCTBYIOLLMM 3aKOHOAATE/IbCTBOM, EC/IU, MO MHEHWIO
AKPA, paHHasa npoueaypa C 60nbluON BEPOATHOCTbIO NPUBEAET K OAHOM M3 CUTyauMid,
OMNMCaHHbIX HUKE.

Jedont Takxke yuuTbiBaeTca B TOM caydae, ecinm AKPA nonaraet, yYto peuTUHryemoe nunLo
He cnocobHO B HacToAlee Bpema (MnM He 6yaeT cnocobHo B byayuiem) obcny:KuBaTb CBOM
¢$MHaHcoBble 06A3aTeNbCTBA UCXO4A U3 NEPEUYNCIEHHBIX HUKE COOBITUI MM UX COBOKYMHOCTU:

HEUCMNONIHEHME WM HEHAA/IeXKallee UCMOSHEHWE BbINAAT MPOLEHTOB MAM OCHOBHOIO A0Ara
no 3aemHbIM 0b6fA3aTenbcTBam B TeyeHue bosee yem gecATM pabouux AHel co AHS,
onpeaeneHHoro B KpeaWTHOM [OOroBOpe WAM WHOM [0roBope 3aiima (33 WCKIouYeHuem
NPONyLWEeHHbIX BbINAAT, ONYCTUMbIX IbFOTHBIM NEPUOAOM, YKasaHHbIM B 40OroBope);

HEeUCNoJHEHMEe WAN HeHad/exallee WUCNosiHeHWe 06A3aTenbcTB Mo BbINYCKY obaurauumii
UAn nHoro dprMHaHcoBoro o6a3aTeNnbCTBa, B TOM YMC/IE MMEIOLLLEro BO3BPATHYO U/UAKN NAaTHYIO
OCHOBY, B TeyeHuMe 6osee Yem JecaTm paboynmx AHe co AOHA, onpeaeneHHoro
3aKoHodaTtenbctBom Poccuitickon Pepepauumn uU/man pelleHMem O BbinNycke obauraumi
WA AOrOBOPOM (338 WMCKAOYEHWEM HEeHaA/IeXKalllero WMCMONHEHUA, AO0MYCTUMOro /IbFOTHbIM
NneprMoaom, YKasaHHbIM B 4OTOBOpE);

BCTYM/IEHNE B CWUly OrOBOPKM O AOCPOYHOM HACTyMIEeHWWM CPOKa MCNo/HeHWAa 06s3aTenbCTBa
B CBA3M CO BCTYM/IE€HWEM B CW/IY OTOBOPKM O AOCPOYHOM HACTYMAEHMM CPOKAa WMCMOJSHEHUA
Nob0oro U3 Apyrnx aHaNornuHbIX 06a3aTenbCTB (Kpocc-akcenepaums);

BCTYM/IeHWE B CWUJIy OFOBOPKM O LOCPOYHOM HACTyM/IEHUW CPOKA MCMOJIHEHWUA 06s3aTeNbCTBa
BCBA3M C obbsABneHnem paedonta no nwbOMy Apyromy aHanorMyHomy o6s3aTenbcTBy
peiTuHryemoro amua (Kpocc-gedonT);

OTKa3 WAM MOPaTOPUI, NPU KOTOPOM KOHTPAreHT OTKa3blBaeTCA OT COBEpPLUEHMA maaTexa uau
oCnapvBaeT PUANYECKYIO CUY 06A3aTeNbCTBa;

PeCTPYKTYpU3aLMA 3340/I3KEHHOCTH, NOBAEKLIAA 338 CO60IM 04HOCTOPOHHMNI OTKa3, OTCPOUKY UK
n3meHeHve rpaduKa noraweHus 3aA0/MKEHHOCTU W/UAN U3MEHEeHMe MPOLEHTHOM CTaBKM,
npegnonaraloliee MeHee BbIroAHble A1A KPeaAUTOPOB YCI0BUSA;
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0bMeH aKTMBOB B pamMKax CTpecc-CLieHapus, Npu KOTOPOM OAHOBPEMEHHO BbIMO/HAKOTCA ABa
ycnosusa: (1) perTuHryemoe nnuo npeaaaraet KpeamTopam HOBbIM UKW PECTPYKTYPUPOBaHHbIN
AONr (B KOMBWMHAUMM C OPYTMMWU aKTMBaMW), AMCKOHTUPOBAHHblE MNOCTYMNEHUA B pamKax
KOTOPOro MeHbllie AUCKOHTMPOBaHHbIX NMOCTYMNAEeHUI No NepBoHaYanbHOMY AoAry; (2) AaHHaA
onepauuns No3BosAeT pernTUHIyemomy nuuy usbexkatb 6aHKpPOTCTBa MAM aedonTta No naaTexy
B byayuiem;

OT3bIB Y PENTUHIYEMOIO /1MLA MAN HEBO30OOHOBNEHWE AENCTBMA IMLEH3UN HA OCYLLECTB/IeHNe
OCHOBHOW ONepaLMOHHON AeATeNbHOCTU, YNEHCTBA B CaMOPErylMpyemoit opraHusaumm uam
BblAA@HHOTO CaMOPEry/Mpyemoli opraHuMsauumn CBUAETENbCTBA O AOMYCKe K onpene/ieHHOMY
BMAY PaboT, WCKAOYEHME HOPUAMYECKOrO NMLA W3 FOCYAApCTBEHHOTO peecTpa, BedeHue
KOTOporo ocyuiectesniseTca BaHKkom Poccuu, 3a WCKAOYEHMEM CUTYyaumii, B KOTOPbIX €CTb
OCHOBaHMe nosaratb, YTo PUHAHCOBbIE 06A3aTENbCTBO PENUTUHIYEMOTO NLA ByAeT UCNOTHEHO
Hag/exalmm obpasom.

MpodunbHble metogonorm AKPA moryt cogep)KaTb YTOYHEHMA M AOMOJIHEHUA K HACTOALLEMY
onpeaeneHuto gedonTa.

B HeKOoTOpbIX cnyvyaax oTae/ibHble NPOCPOYEHHble NIaTEeXN MOTYT He YYUTbIBATbCA AreHTCTBOM npu
NPU3HaHUU LI,ECI)OJ'ITa — 3a4epXKKa naartexa nponsowsia no TexHn4eCKkMm Unn agMmMHUCTPATUBHbIM
NPpUYNHam; OHa He o6ycnosneHa KpEﬂ,MTOCI'IOCO6HOCTbIO peVITMHFVEMOFO nnua.

AKPA He paccmaTpuBaeT B KauecTse cobbiTva aedonTa peiTUHIYEMOro nLa c/iy4am UCNOTHEHUS UM
B Basitote Poccuiickoir depepauum 06s3aTenbcTB, HOMWMHUPOBAHHbLIX B WMHOCTPAHHOW BajtoTe,
33 UCK/IIOYEHNEM CNy4YaeB, MNPUBOAAWMX K AOMOJHUTENbHOMY YMEHbLUEHMIO pPa3Mepa TaKux
0653aTeNbCTB (He B NoJIb3y KPpeauTopos).

B caenKkax CTPYKTYPUPOBAHHOIO M NPOEKTHOTO GMHAHCUPOBAHUA YacTUYHOE CrMcaHWe OCHOBHOW
CYMMbI 3aZ,0/)KEHHOCTU MO GUHAHCOBbLIM 0643aTENLCTBAM SMUTEHTA MOXKET HE ABAATLCA COObITUEM
Aedonta, BTOM uucie MpPU WUCNOJb30BAHUM MEXaHW3MOB MOBLILEHUA KPeaUTHOIO KayecTsa
$UHAHCOBOTO MHCTPYMEHTa C  MCMO/b30BAaHMEM KOHTPAKTHOW CcybopAauHALMM MO CAefiKam
C HECKOJIbKMMM BbIMyCKaMMU.

Ecnn 06bnactb NnpumeHeHMs npodunbHoi metToaonormn AKPA nogpasymeBaeT OLEHKY pUCKa NOTepb
WMHBECTOPOB NO HEKpeauTHbIM 06A3aTenbcTBam PerTUHIYemMoro /vua, To B KadectBe cobbiTua
AedonTta npusHaeTca Tekywasa u/man byaylas HECNOCOBHOCTb PEMTUHIYEMOro NLA, MO MHEHUIO
AreHTCTBa, CBOEBPEMEHHO M B MNOJHOM o0b6beme 06CAYXMBATb AaHHbIA BMA 06A3aTENbCTB
WY HapyLleHWE HenpepbiBHOCTM GUHAHCOBO-X03ANCTBEHHOM AEATENbHOCTU PEUTUHTYEMOTO Mua.

2.5. YYET 9KOHOMMWYECKUX LUKNOB NPU NPUMEHEHUU METO40/10TUNA

MeToA0M0rMK NPUMEHAIOTCA AreHTCTBOM B paMKax PerTUHrOBOW AeATe/lbHOCTU Ha MOCTOAHHOWM
ocHoBe. AKPA wucxoguT M3 HeobxoAMMOCTM NoAAepXKaHUA  [AO0JITOCPOYHON  CTabUNbHOCTM
npucBaMBaemMbIX KPeAUTHbIX PEUTUHIOB M pa3pabaTbiBaeT METOA0/IOTUM C YY4ETOM BO3MOMHOCTU UX
nNpUMeHeHna Ha N1tobol 13 cTaanit SKOHOMMYECKOTO LMKAA.

MpUMeHeHWe MeToA0/0TMI B OTHOWEHUN O6beKTa PerTMHra B 3aBUCMMOCTM OT 3KOHOMMUYECKMX
LMKIOB N KPU3UCHbIX ABMIEHWNI B SKOHOMMKE OCYLLLECTBAAETCA NOCPEACTBOM yYeTa NPeayCMOTPEHHbIX
aHA/IMTUYECKMMU KOPPEKTUPOBKAMMU (KOPPEKTUPOBKM Ha MOrpaHWYHblE 3HAYEHWSA, aHAIUTUYECKKe
KOPPEKTUPOBKM 1 Npoune) GaKTOPOB, OMMCbIBAEMBIX B MeToZ0N0rMAX. MHPOpMauus o npumeHeHUn
aHA/IMTUYECKNX KOPPEKTUPOBOK PACKPLIBAETCA B COOTBETCTBMM C PETYAATOPHLIMU TPEOOBAHUAMM.
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3. PEUTUHTOBbIE WWKANDI
3.1. HAUMOHA/BHbIE WKA/bI KPEAUTHbIX PEUTUHIOB

3.1.1. HauMoHanbHaA WKana KpeauTHbIX penTuHros ana Poccuitickoin Pegepayum

B uenax knaccMduKauMM ypPOBHEW KPeaUTHOTO PEeUTUHIra PEUTUHIYEMBIX NUL, BeAyWMX CBOHO
aeatenbHocTb B Poccuinickon ®egepaumm nam pasmellaroumx cBom obs3atenbctBa Ha POCCUMCKOM
$MHaHCOBOM pbIHKe, @ TaKXe ux GUHaHCOBbIX 06A3aTeNnbCTB, AreHTCTBO MCMNO/b3YET HALLMOHAbHYHO
LKAy KpeaAnTHbIX PENTUHTOB Ana Poccuitickoi Pegepaummn, npeactaBasiollyto coboi onpegeneHHyto
cuctemy 6YKBEHHO-CMMBOJIbHbIX 0603HaYeHUN.

HaumMoHanbHas WKana KpeanTHblX penTuHros AKPA 1UCno/ib3yeTca UCKAKYNTE/IbHO A5 MPUCBOEHUSA
dYHAAMEHTANbHbIX KPeAUTHbIX PENTUHIOB W HE WCNONb3yeTcA A1 NPUCBOEHUA KPeaUTHbIX
PEeNTUHIOB MHCTPYMEHTaM U 06A3aTeIbCTBAM CTPYKTYPUPOBAHHOTO GUHAHCUMPOBAHMA.

HaunoHanbHan WKana KpeauTHbix perTuHroB AKPA obecneunmBaeT BO3MOMKHOCTb MCKAOUYUTENBHO
BHYTPUIOCYZapCTBEHHOIO COMOCTAB/JEHUA: CPABHEHUA MPUCBOEHHbLIX AreHTCTBOM KPeaWTHBbIX
PENTUHIOB C KPeAUTHbIMKU pPeiTUHramMm obsasaTenbcTs Poccunitickolt Peaepaumm nMbo ¢ KpegUTHbIMK
pPeUTUHraMM  APYyrMX  SMUTEHTOB, BeaywMX AeATenbHOCTb B Poccuiickon  deaepauun
WY pasmeLlatoLmx cBon GpuHaHcoBble 0653aTeNIbCTBa Ha POCCUMIACKOM GUHAHCOBOM PbIHKE.

B 3KOHOMMYECKOM CMbIC/ie KpeauTHble pedTuHrM AKPA no HauMOHanbHOW LWKajse MOTyT OTpakaTb
OTHOCUTE/IbHYIO BEPOATHOCTb AedonTa PEUTUMHIYEMbIX ANL, WUAWM YPOBEHb OXUAAEMbIX NOTEPb
BbINMYCKOB LEHHbIX Oymar B CPaBHEHMM C CaMbiM BbICOKMM YPOBHEM KpeauToCnocobHOCTU
B 9KOHOMMKe Poccuu, KoTopbiM, no MHeHuto AKPA, obnapatoT obssatenbctsa [lpaBuTenbcTBa
Poccuiickoin Pepepaumnmn M HEKOTOPbIE NPOM3BOAHbBIE OT HUX.

KpeauTtHbin pelTuHr Poccuitckoit Pepgepaumm U BbiMyLWeHHbIX el GUHAHCOBbIX 0053aTenbCcTB
no HaumoHanbHol wkane AKPA ana Poccuinickon depgepauun onpegensetca Ha yposHe AAA(RU).

AKPA npumeHseT eguHble YPOBHU BEPOATHOCTEN AedONTa U OXUAAEMbIX NOTEPb ANS OONHAKOBbIX
YPOBHEM KPeAUTHOro PeNTMHra Mo HaUMOHANbHOWM LWKane KPeauTHbIX pernTuHroB ana Poccuinickon
depepaumn. [1na 3TOro UCNOb3YIOTCA AOMNYLWEHNA B OTHOLIEHUWN 3TAIOHHbIX YPOBHEN BEPOATHOCTEN
aedonta M OXMAAEMbIX MOTEPb AR PA3/IMYHbLIX YPOBHEN M Ha PA3/IMYHbLIX CPOKAX KpeauTHbIX
PENTUHIOB, yKasaHHble B MpunoxkeHun 1. AHaNOrMYHble AOMNYLWEHMA MPUMEHAIOTCA K KPeaUTHbIM
perdTUHramM nO HAUMOHANbHOM LIKane KpeauTHbIX PEWTUHIOB CEKTopa CTPYKTYPUPOBAHHOIMO
¢duHaHcnpoBaHua ana Poccuiickol ®epepaumu.

TABJINLA 1. HAUMOHANIbHASA LUKANA KPEQUTHBIX PEMTUHIOB AKPA /11 POCCUIACKOW GEAEPALIUN

KATEropua PEANTUHT ONUCAHUE

PelTMHIryemoe nuo, BbINYCK LLEHHbIX Bymar uam ¢uHaHcoBoe 0643aTe/1bCTBO
c perituHrom AAA(RU) nmeeT MmaKCMManbHbI ypoOBEHb KpeamMTocnocobHOCTH.
AAA AAA(RU) HauBbiClUMIA ypOBEHb KPeaAUTOCNOCOBHOCTU MO HAaUMOHaNbHOW WKane ana
Poccuiickon depepaummn, no MHeHWUIO AreHTCTBA. KpeauTHbIN penTUHr
duHaHcoBbIX 0bsa3aTenbcTB MpaBuTtenbcTsa Poccuiickon degepaunu.

AA+RU) BbICOKMIA ypOBEHb KPeAUTOCNOCOOHOCTU MO CPaBHEHMUIO C APYTMMU
PENTUHTYEMBIMWN TNLAMM, BbIMYCKAMM LLEHHbIX Bymar unm ¢uHaHCOBbIMM
AA AA(RU) .
obnasatenbcTBamun B Poccuiickont degepaunn. Mo mHeHUo AKPA, He3HaunTeIbHO
AA-(RU) HUXKE, YeM Y PEUTUHIYEMbIX AL, C KpeauTHbIM peiTruHrom AAA(RU).
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A+(RU)
A A(RU)

A-(RU)

YMepeHHO BbICOKUIA YPOBEHb KPeAMUTOCNOCO6HOCTY MO CPaBHEHMIO C APYrMMU
PENTUHTYEMbIMM INLLAMM, BbINYCKaMM LLeHHbIX Bymar uam ¢puHaHcoBbIMU
obasatenscTtBamm B Poccuiickoit Pesepaumm, o4HaKO NPUCYTCTBYET HEKOTOpas
YYBCTBUTE/IbHOCTb K BO3AENCTBUIO HEBNATONPUATHLIX NEPEMEH B KOMMEPUYECKUX,
GUHAHCOBbIX M 3KOHOMMUYECKMX YC10BUAX B Poccuiickoit ®epepaumn.

BBB+(RU)

BBB BBB(RU)

BBB-(RU)

YMepeHHbI YypoBeHb KPeamMTocnocobHOCTM MO CPABHEHMIO C APYTMMU
PENTUHIYEMbIMM ULLAMM, BbIMYCKaMM LLeHHbIX Bymar nam ¢puHaHcoBbIMM
obssaTenbcTBamm B Poccuiickoit ®egepaunn, npyu STom npucytcteyet 6onee
BbICOKanA YyBCTBMTE/IbHOCTb K BO34eNCTBUIO HEeBAaronpuATHbIX NepemeH

B KOMMEPYECKUX, PUHAHCOBbIX N SKOHOMUYECKUX YCAOBUAX

B Poccuitckoit degepaunn.

BB+(RU)
BB BB(RU)

BB-(RU)

YMepeHHO HU3KNI YpOBEHb KPeanToCnocobHOCTN N0 CPaBHEHUIO C APYTUMM
PENTUHIYEMbIMM NIULLAMM, BbINYCKaMM LLeHHbIX Bymar nam ¢puHaHCcoBbIMK
obazatesnbcTBamu B Poccuiickoit Pegepaummn. KpeamtocnocobHOCTb ycTOMYMBa

B KPaTKOCPOYHOW NEepCnekTnBe, 04HAKO NPUCYTCTBYET BbICOKAn YyBCTBUTENbHOCTb
K BO34EMCTBUIO HEBNAronpuUATHbIX NepeMeH B KOMMEPYECKMX, GUHAHCOBbIX

M 3KOHOMMYECKMX YCnoBUAX B Poccuiickoii ®egepauuu.

B+(RU)

B B(RU)

B-(RU)

HW3KKiA ypoBEHb KPeanTocnocobHOCTH NO CPABHEHUIO C APYTUMMU
PEUTUHIYEMbIMM ULLAMM, BbIMYCKaMM LLEHHbIX Bymar nam ¢puHaHCoBbIMU
obaszatenbcTBamu B Poccuiickont Pegepaumnn. B HacToAwee Bpems umeeTtcs
BO3MOYHOCTb MCMOJIHEHWNA AONTOBbIX 06A3aTENbCTB B CPOK M B NOJHOM 06bEME,
HO NPUCYTCTBYET BbICOKAA YA3BUMOCTb MPU BOSHUKHOBEHMM HEBNArONPUATHBIX
KOMMEpPYECKUX, PUHAHCOBbLIX N SKOHOMUYECKUX YCI0BUI

B Poccuiickoit Peaepauymm.

ccc CCC(RU)

OuyeHb HU3KKUI YPOBEHb KPeamToCcnocobHOCTM NO CPaBHEHMUIO C ApYTUMn
PENTUHTYEMbIMWN IULLAMM, BbIMYCKaMM LLEHHbIX Bymar uanm GuHaHCOBbIMU
obazatesnbcTBamu B Poccuiickoit Pegepaumm. CyuiecTsyeT noTeHLMaAbHan
BO3MOKHOCTb HEBbIMOJ/IHEHUSA PENTUHIYEMbIM JIMLLOM CBOMX 4ONTOBbIX
06A3aTe/IbCTB B KPAaTKOCPOYHOM nepcrnektTuee. CBOEBPEMEHHOE BbIMO/IHEHUE
O0NTOBbIX 00653aTE/IbCTB B 3HAYNTENbHOM CTEMEHM 3aBUCUT OT 61aronpusaTHbIX
KOMMeEpPUYECKMX, PUHAHCOBbLIX U IKOHOMUYECKUX YCNOBUIA

B Poccuiickoin Peaepaymm.

cc CC(RU)

OuyeHb HU3KWIA YPOBEHb KPeAMUTOCNOCOBHOCTM MO CPaBHEHWUIO C APYrMMU
PENTUHTYEMbIMW INLLAMM, BbINYCKaMM LLeHHbIX Bymar uam ¢puHaHcoBbIMU
obasatenbcteamum B Poccuitickoit Peaepaumu. CyliecteyeT NoBblWeHHan
BEPOATHOCTb HEBbIMNOJAHEHNA PEATUHIYEMbIM NNLLOM CBOMUX 40NTOBbIX
06A3aTeNbCTB B KPAaTKOCPOUHOM nepcnekTuee. CBOEBpeMeHHOE BbINONHEHNE
[ONroBbIX 06A3aTeIbCTB 3aBUCUT OT 61aronNpPUATHBLIX BHELWHUX GUHAHCOBO-
3KOHOMMYECKHMX YCN0BUIA B Poccuitickol desepaunm, a TakKe OT B3aMMOAeNCcTBUA
C KpeauTopamu.

c C(RU)

OyeHb HU3KWI YPOBEHb KPeAUTOCNOCOBHOCTM NO CPABHEHWIO C APYrMMU
PENTUHTYEMbIMW INLLAMM, BbIMYCKaMM LLeHHbIX Bymar uam ¢puHaHcoBbIMU
obasatensctamm B Poccuiickoit @epepaumm. CyluecTByeT BbICOKas BEPOATHOCTb
HeBbINONIHEHUA PENTUHTYEMbIM JINLLOM CBOUX A0ATOBbIX 06A3aTe1bCT

B KPaTKOCPOYHOI nepcnekTuse. CBoeBpeMeHHOe BbINoIHEHWE 40r0BbIX
06A3aTeNbCTB KpaliHe MaNoBEPOATHO 6e3 B3aMMoAenCTBUA C KpeaMTopamu.

sD SD(RU)

PelTUHIyemoe N0 HaxoguTCA B COCTOAHMM gedonTa no ogHomy (Mam
HECKONIbKMM) 13 CBOMX PUHAHCOBLIX 06A3aTeNbCTB. Mpn 3TOM AreHTCTBO
nosiaraeT, YTo PenTUHIyEMOE INLLO NPOAO/IKUT CBOEBPEeMeHHoe 06y KnBaHue
Apyrnx GUHaHCOBbIX 06A3aTeIbCTB.

D D(RU)

PelTMHryemoe nmuo HaxoamTca B COCTOAHMM aedonta no cBoMm GpMHAHCOBLIM
obA3aTenbcTBam.

UcTouHumk: AKPA
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3.1.2. HauMoHanbHaA WKana KpeguTHbIX PEUTUHIOB CEeKTOpa CTPYKTYPUPOBAHHOrO
duHaHcnposaHua ana Poccmniickon depepauum

B uenax Knaccudukauum ypoBHel

KPeAUTHOTrO pPenTMHra WHCTPYMEHTOB W 06s3aTenbcts

CTPYKTYpUpoBaHHOTo ¢ruHaHcnpoBaHua B Poccminickon Pepepaumnm AKPA Mcnonb3yeT HauuOoHa IbHYO
WKany KpeauTHbIX PENTUHIOB CeKTopa CTPYKTYpPUPOBaHHOro ¢uHaHcMpoBaHusa ana Poccuiickoi
depepaunn. laHHaA WKana npeacrasaset cobol onpeaeneHHyto cucteMy 6yKBEHHO-CMMBO/IbHbIX

0603HauyeHuni.

TABJINUA 2. HAUMOHA/NIbHASA LWKANA KPEAUTHBIX PEATUHIOB CEKTOPA CTPYKTYPUPOBAHHOIO
®UHAHCUPOBAHUA ANA POCCUNCKOM GEOEPALIUN

KATEFOPUA PEUTUHI

AAA AAA(ru.sf)

OMUCAHUE

06A3aTeNnbCTBa MU MHCTPYMEHTbI CTPYKTYPUPOBAHHOTO GUHAHCUPOBAHMUS,
KoTopbIM NpucBoeH perTUHr AAA(ru.sf), no MHeHUIO AreHTCTBa, ABAAIOTCA
06A3aTeNbCTBAMMN M MHCTPYMEHTAaMM CAMOTO BbICOKOTO KPeaMTHOTO KayecTsa
C HAMMEHBLUUM KPEAUTHBIM PUCKOM MO HALMOHANbHOM WKane

ans Poccuiickon Pepepaumm.

AA+(ru.sf)
AA AA(ru.sf)

AA-(ru.sf)

BbICOKMI YpOBEHb KPeAMTHOro KayecTsa no CPaBHEHUIO C APYrMmMHu
penTuHryembimmn 06A3aTeNbCTBaMm U MHCTPYMEHTaMU CTPYKTYPMPOBAHHOTIO
duHaHcuposaHuA B Poccuitckon deaepaummn. Kak npasuio, He3HaYUTENbHO
HUKE, YeM Y PeNTUHIYeMbIXx 0643aTeNIbCTB M MHCTPYMEHTOB C KPEAUTHLIM
peirTuHrom AAA(ru.sf).

A+(ru.sf)

A A(ru.sf)

A-(ru.sf)

YMepeHHO BbICOKUIA YPOBEHb KPeAMUTHOTO KayecTBa Mo CPaBHEHUIO C ApYrUMMU
penTUHryembiMu 0643aTeNIbCTBaMU U MHCTPYMEHTaMM CTPYKTYPUPOBAHHOTO
¢duHaHcMpoBaHua B Poccuiickoi ®epepaLmmn, ogHaKo NpUCyTCTBYeT
HeKoTopas YyBCTBMTE/IbHOCTb K BO34EeMCTBUIO HEONAronpuATHbLIX NepemeH

B KOMMepPYeCcKnx, GUHAHCOBBIX M IKOHOMUYECKUX YCOBUAX B Poccuitickom
depepaLmm 1 CTENEHWN UX BANAHUA Ha NOKa3aTenu 6a3oBbiX aKTMBOB,
npeAmeToB 3a/10ra U APYrMx aKTMBOB, obecneyrBatoWmnx PeMTUHIyemble
0653aTeNbCcTBa M UHCTPYMEHTbI CTPYKTYPUPOBAHHOTO GUHAHCUPOBAHMS,

a TaKXe onepauymoHHbIe PUCKU.

BBB+(ru.sf)

BBB BBB(ru.sf)

BBB-(ru.sf)

YMepeHHbIN ypoBeHb KPEeAMTHOrO KauyecTBa No CPABHEHWIO C APYTUMU
PeNTUHryembiMM 06A3aTeNbCTBAMM Y MHCTPYMEHTaMM CTPYKTYPUPOBaHHOTO
duHaHcMpoBaHua B Poccuiickon GegepaLn, Nnpy 3TOM NpUcyTcTeyeT 6osee
BbICOKasn YyBCTBUTE/IbHOCTb K BO34EMCTBUIO HEBNAronpUATHLIX NepemeH

B KOMMEPYECKMX, PUHAHCOBbLIX M IKOHOMMUHECKUX YCNOBUAX B Poccuiickoi
depepaLmmn 1 CTENEHN UX BAMAHUA HA NOKasaTeM 6a30BbIX aKTUBOB,
npeameToB 3a/10Ta U APYrMx akTUBOB, obecneynBatowmnx peUTUHIyemble
0693aTenbCcTBa M MHCTPYMEHTbI CTPYKTYPUPOBAHHOTO GUHAHCUPOBAHMS,

a TaKKe onepauyoHHbIe PUCKU.

BB+(ru.sf)

BB BB(ru.sf)

BB-(ru.sf)

YMepeHHO HU3KMI1 ypoBEHb KPeAUTHOrO KavecTsa No CPaBHEHUIO C APYrMmMm
penTUHryembiMm 06A3aTeNbCTBaMM M MHCTPYMEHTaMM CTPYKTYPUPOBAHHOMO

¢duHaHcMpoBaHua B Poccuiickont ®epepauun. MpakTUYECKU HET PUCKA PE3KOro

YXYZLEHUA KPeaUTHOro KauyecTsa B KPAaTKOCPOUYHOM NepcrneKkTMBe, OAHAKO
MPUCYTCTBYET BbICOKAA YyBCTBUTEbHOCTb K BO3AEMCTBUIO HEGNAronpuATHbLIX
nepemeH B KOMMepPYECKUX, PUHAHCOBbLIX M IKOHOMMUYECKUX YCAOBUAX

B Poccuiickoit Pegepauunm 1 cTeneHn Ux BAMAHUA Ha NokasaTenm 6a3oBbix
aKTUBOB, NPeSMETOB 3a/10ra U APYIUX aKTUBOB, obecrneymBatoLLmX
penTUHryemble 0643aTeNIbCTBa U MHCTPYMEHTbI CTPYKTYPUPOBAHHOIO
dMHAHCMPOBAHWA, a TaK)Ke ONepaLMoHHbIE PUCKMU.
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B+(ru.sf)

B(ru.sf)

B-(ru.sf)

HW3KMIA ypoBEHb KPEAMUTHOTO KauyecTBa Mo CPAaBHEHWUIO C APYTMMU
penTUHryeMbiMmn 06a3aTeNbCTBaMM U UHCTPYMEHTAMM CTPYKTYPUPOBAHHOTO
dnHaHcupoBaHuA B Poccuinickoit ®epepaunn. B HacTosLee Bpema nmeetcs
BO3MOHOCTb MCMOJIHEHMA A0/ITOBbIX 06A3aTENIbCTB B CPOK U B MOJIHOM
0b6beme, HO MPUCYTCTBYET BbICOKAA YA3BMMOCTb NPU BO3HUKHOBEHUU
HebaronpuATHLIX KOMMepPYecKuX, GUHAHCOBbIX U SKOHOMUYECKUX YCOBUIA
B Poccuiickon depepaumm 1 BbICOKan CTEMNEHb UX BAUSHMA Ha NOKasaTenu
6a30BbIX aKTUBOB, NPeAMETOB 3a/10ra U APYrMX aKTMBOB, 0becneynBaowmx
penhTUHryemble 0643aTeNbCTBa U MHCTPYMEHTbI CTPYKTYPUPOBAHHOIO
dMHaAHCMPOBAHUSA, a TaKKe onepauoHHbIE PUCKMW.

Cccc

CCC(ru.sf)

OuyeHb HU3KNI YpOBEHb KPeaMTHOrO KauyecTBa Mo CPaBHEHMUIO C APYTMMM
penTUHryeMbiMmn 06a3aTenbCTBaMM U MHCTPYMEHTaMU CTPYKTYPUPOBAHHOTO
dunHaHcnpoBaHus B Poccuitickoit deaepaumm. CywecTByeT NoTeHUmanbHana
BO3MOKHOCTb HEBbIMO/IHEHUSA PENTUHIYEMbIX 0653aTE/IbCTB B KPAaTKOCPOUHOM
nepcnekTuse. CBOeBpeMeHHOE BbINOJHEHWE PEUTUHTYEMbIX 06A3aTeNbCTB
33aBUCUT OT 61aronNpPUATHbIX KOMMEPYECKUX, GUHAHCOBbIX M SKOHOMUYECKMX
ycnosuin B Poccuiickon ®egepaumnm n cteneHn Ux Bo34enCcTBMA Ha NoKasaTenm
6a30BbIX aKTUBOB, NPeAMETOB 3a/10ra U APYrMX aKkTMBOB, 0becneynBalowmx
pehTUHryemble 0643aTeNbCTBa U MHCTPYMEHTbI CTPYKTYPUPOBAHHOTO
dUHaAHCUMPOBAHUSA, a TaKKe Mep Mo YMEHbLLIEHUIO ONepaLMOHHbIX PUCKOB.

CccC

CC(ru.sf)

OueHb HU3KWNI YpOBEHb KPeaMTHOro KauyecTBa Mo CPaBHEHWUIO C APYrMMU
penTUHryeMbiMmn 06a3aTeNnbCTBaMM U MHCTPYMEHTaMU CTPYKTYPUPOBAHHOTO
duHaHcuposaHus B Poccuinckon ®Peaepauymmn. CywectsyeT NOBbILWEHHAA
BO3MOKHOCTb HEBbIMO/IHEHUS PENTUHIYEMbIX 0653aTE/IbCTB B KPAaTKOCPOUHOM
nepcnexkTuse. CBOeBpeMeHHOe BbINOJHEHWE PEUTUHIYEMbIX 06583aTENbCTB
33aBUCUT OT 61AronpPUATHbIX KOMMEPYECKUX, GUHAHCOBbLIX U SKOHOMMNYECKNX
ycnosuit B Poccuiickon ®egepaumnm u cteneHn Ux Bo3genCcTBMA Ha NoKasaTenm
6a30BbIX aKTUBOB, NPeAMETOB 3a/10ra U APYrMx aKkTMBOB, obecneynBalowmx
pehTUHryemble 0643aTenbCTBa U MHCTPYMEHTbI CTPYKTYPUPOBAHHOIO
dUHaAHCUMPOBaHUSA, a TaKKe Mep Mo YMEHbLLIEHUIO oNepaLMOHHbIX PUCKOB.

C(ru.sf)

OyeHb HU3KUIA YypOBEHb KPeaMTHOrO KayecTsa No CPAaBHEHMUIO C APYrMMH
penTUHryembiMmmn 06A3aTeNbCTBAMMU U MHCTPYMEHTAMMU CTPYKTYPUPOBAHHOTO
duHaHcupoBaHus B Poccuinickon dPeaepauymmn. CyuwiectsyeT BbICOKas
BEPOATHOCTb HEBbIMONHEHUA PEUTUHTYEMbIX 06A3aTeIbCTB B KPAaTKOCPOUHOM
nepcnekTMee. CBOeBpeMeHHOe BbINOJIHEHNE PEUTUHTYEMbIX 06A3aTenbCTB
KpaliHe ManoBepoAaTHO 6e3 NpMBAeYeHUsA 4ONONHUTEIbHbIX UCTOYHUKOB
YCUNEHUA KPEAUTHOMO KAYecTBa M YMEHbLIEHUA ONepPaLOHHbIX PUCKOB.

D(ru.sf)

PeiTUHryemoe 0653aTeNbCTBO CTPYKTYPUPOBAHHOTO GUHAHCUPOBAHUSA
Haxo4MTCA B COCTOAHUM aedonTa.

Uctounmk: AKPA
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3.1.3. HauuoHanbHanA WKana KpeaguTHbiX peuTuHros gna Pecnybanku benapycb

B uenax knaccMduKauMM YPOBHEW KPeaAUTHOrO PENTUHIa PEeNTUHIYyEeMbIX ANL, BeAyLMX CBOH
AeatenbHocTb B Pecnybanke benapycb Mam pasmeLLarowmx ceon obssatenbctBa Ha GUHAHCOBOM
pbiHke Pecnybnvkm benapycb, a Takxe WX PUHAHCOBLIX 006A3aTeNbCTB AreHTCTBO MCNO/b3yeT
HaLMOHANbHYIO WKany KpeauTHbIX pedTUHroB ana Pecnyb6amnku Benapych, npeactasastowyto coboit
onpeaeneHHy cuctemy 6yKBeHHO-CUMBOIbHbIX 0603HAYEHWA.

HaunoHanbHanA WKana KpeanTHbix penTnHros AKPA MCNoab3yeTcs UCKAOYUTENBHO ANA NPUCBOEHUSA
dyHOAMEHTANbHbBIX KPEeAUTHbIX PEWTUHIOB W HE MWCMONb3YeTcA ANA MNPUCBOEHUA KPeaAUTHbIX
PENTUHIOB MHCTPYMEHTaM M 06A3aTeNIbCTBAM CTPYKTYPUPOBAHHOTO PUHAHCUPOBAHUA.

HauunoHanbHan WKana KpeauTHbix perTuHroB AKPA obecneunmBaeT BO3MOMKHOCTb MCKAOUYUTENBHO
BHYTPUIOCYZapCTBEHHOIO COMOCTAB/EHUA: CPABHEHWA MPUCBOEHHbIX AreHTCTBOM KpPeaMTHbIX
PENUTUMHIOB C KPeAUTHbIMU pelTUHrammn obasatenbcts Pecnybanku benapycb nM60 ¢ KpeguTHbIMU
PEeNTUHTaMM APYrMX SIMUTEHTOB, BEAYLLMX AeATeIbHOCTb B Pecnybanke benapycb auM pasmeLyatoLLmx
cBoM pUHaHCOBbIE 06A3aTeNbCTBA HA PUHAHCOBOM pbiHKe PecnybivKu benapychb.

B 3KOHOMMYECKOM CMbIC/Ie KpeauTHble pelTUHIM AKPA No HauMoHanbHOW LWKane MOryT oTparkaTb
OTHOCUTE/IbHYIO BEPOATHOCTb AedOoNTa PEUTUHIYEeMbIX AWUL, MW YPOBEHb OXMOAEMbIX NOTEPb
BbIMYCKOB ULEHHbIX 6ymar B CpaBHEHWMM C CaMbiM BbICOKMM YPOBHEM KpeamuTocnocobHOCTU
B 9KOHOMUKe Pecnybaukm bBenapycb, KoTopbiM, No MHeHuto AKPA, obnagaioT ob6s3aTenbcTBa
MpaButenbcTea Pecny6ivKM benapycb M HEKOTOPbIE NPOM3BOAHbIE OT HUX.

KpeauTtHbin pelTuUHr Pecnybnvkn benapycb W BbiNyWweHHbIX el (GUMHAHCOBbLIX 00653aTeNbCTB
no HaumoHanbHou wkane AKPA ana Pecnybnaukm Benapycb onpegensercsa Ha yposHe AAA(BY).

TAB/IMLA 3. HAUMOHA/NBLHAA LUKANA KPEAUTHBIX PEATUHIOB AKPA 0161 PECNYE/IUKU BENIAPYCb

KATEFOPUA PEATUHI OMNUCAHMUE

PeliTMHIyemoe Anuo, BbINyCK LEeHHbIX Bymar uamn ¢uHaHcoBoe 06A3aTeNnbCTBO

c perTuHrom AAA(BY) MmeeT MmaKcMManbHbIA YPOBEHb KPeAUTOCNOCOHHOCTHU.
AAA AAA(BY) HauBbiclwni1 ypoBEHb KPeAUTOCNOCOHHOCTU MO HALMOHA/bHOW WKane

ons Pecnybnunkm benapycb, No MHeHWUIO AreHTcTBa. KpeauTHbI pedTUHT

¢durHaHcoBbIX 06a3aTenbcTs Mpasutenbctsa Pecnybanku benapyco.

AA+(BY) BbICOKMI YpOBEHb KPeaMToCcnocOBHOCTM MO CPABHEHMIO C APYTMMHU
PENTUHIYEMbIMU IMLLAMMU, BbINYCKaMM LieHHbIX Bymar unm puHaHcoBbIMU
AA AA(BY) obasatenbcTeamu B Pecnybaunke benapych. Mo mHeHUo AKPA, He3HauMTeNnbHO
HUMKE, YeM Y PENTUHIYEMbIX /IULL, BbIMYCKOB LLEHHbIX Bymar uam GMHaHCOBbIX
AA-(BY) 0683aTeNbCTB C KpeauTHbIM peiiTuHrom AAA(BY).
A+(BY) YMepeHHO BbICOKUIA YPOBEHb KPeaMTOCNOCOOHOCTU NO CPAaBHEHUIO C APYTUMMU

PEeNTUHIYEMbIMU TULLAMM, BbINYCKaMU LieHHbIX Bymar v GUHaAHCOBLIMM
obssatenbcteamu B Pecnybamnke benapycb, 04HaKO NPUCYTCTBYET HEKOTOpas
YYBCTBUTE/IbHOCTb K BO34EMCTBUIO HEGNAronpUATHBIX NepemeH

B KOMMEPYECKMX, PUHAHCOBbLIX M IKOHOMUYECKNX YCNOBUAX

B Pecnybnuke benapycs.

A A(BY)

A-(BY)

BBB+(BY)  YMepeHHbIit ypOBEHb KPeANTOCMOCOBHOCTM MO CPABHEHMIO C APYTMMMU
PEVTUHIYEMbBIMM JIMLLAMM, BbINYCKaMM LeHHbIX Bymar namu GUHaHCOBbIMM
obs3aTenbcTBaMu B Pecnybimke Benapych, Npu 3ToM NpucyTcTayeT 6onee
BbICOKaA YyBCTBUTENbHOCTb K BO3AEWCTBUIO HEBNaronpUATHLIX NepemeH

B KOMMEPYECKMX, PUHAHCOBBIX M SKOHOMMUYECKUX YCAOBUAX

BBB-(BY) g Pecnybauke Benapyc.

BBB BBB(BY)
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BB

BB+(BY)

BB(BY)

BB-(BY)

YMepeHHO HU3KUI YPOBEHb KPeaMToCnocobHOCTU NO CPaBHEHUIO C APYTUMU
PEeNTUHIYEMbBIMU IMLLAMM, BbINYCKaMU LieHHbIX Bymar nav ¢uHaHCOBbIMM
obasatenbctBamu B Pecnybnunke benapycb. KpeantocnocobHocTb ycTonumea
B KPATKOCPOYHOM NepcneKkTuBe, 0AHAaKO NPUCYTCTBYET BbICOKanA
YYBCTBUTE/NIbHOCTb K BO3AEMCTBUIO HEB1aronpuATHbIX NepemeH

B KOMMEPYECKUX, PUHAHCOBBIX U SIKOHOMMUYECKUX YCOBUAX

B Pecnybnuke benapyceo.

B+(BY)

B(BY)

B-(BY)

HW3KMIA ypoBEHb KPeaMTOCNOCOBHOCTUN NO CPaBHEHMUIO C APYIMMU
PEUTUHTYEMBIMW IULL@MW, BbINYCKAMM LLeHHbIX Bymar uamn puHaHCcoBbIMM
obsasaTenbcTBamm B Pecnybnunke benapych. B HacTosALee Bpems nmeetca
BO3MOYHOCTb UCMOJIHEHUA AONTOBbIX 06A3aTENLCTB B CPOK U B MOJHOM
06beme, HO NPUCYTCTBYET BbICOKAA YA3BMMOCTb NPU BOSHUKHOBEHMWM
Heb1aronpUATHbIX KOMMEPYECKUX, PUHAHCOBBIX U IKOHOMUYECKUX YCI0BUN
B Pecnybnuke benapycsb.

ccc

CCC(BY)

OueHb HU3KUI ypOBEHb KPeAMUTOCNOCOBHOCTM MO CPAaBHEHMIO C APYTMMM
PENTUHIYEMbBIMU IMLLAMM, BbINYCKamMM LEeHHbIX Bymar nimM ¢uHaHCOBbIMM
obnzatenbcteamu B Pecnybivke benapycb. Cywectsyer noTeHumanbHas
BO3MOXHOCTb HEBbINO/IHEHMA A,0/TOBbIX 06A3aTENbCTB B KPAaTKOCPOYHOM
nepcnekTuee. CBOEBPEMEHHOE BbINONHEHNE AONTOBbLIX 06A3aTENbCTB

B 3HAYMTE/NIbHOW CTENEHM 3aBUCUT OT B61aroNPUATHLIX KOMMEPYECKMX,
$UHAHCOBbIX M SKOHOMMYECKUX YCnoBuiA B Pecnybanke benapyceo.

cc

CC(BY)

OueHb HU3KUI ypOBEHb KPeAMUTOCNOCOBHOCTM MO CPAaBHEHMIO C APYTMMM
PENTUHIYEMbBIMU IMLLEAMM, BbINYCKamM LeHHbIX 6ymar nivM ¢uHaHCOBbIMM
obnszatenbcteamu B Pecny6imke benapycb. Cywiectsyer nosblweHHan
BEPOATHOCTb HEBbINOJIHEHMA L0/ITOBbIX 06A3aTE/IbCTB B KPATKOCPOYHOM

nepcnektnse. CBoeBpemMeHHOE BbINOAHEHNE A0NTOBbIX 06A3aTeNbCTB 3aBUCUT

oT 61aronpPUATHLIX BHELWHUX GUHAHCOBO-3KOHOMMYECKUX YC0BUI
B Pecnybaunke benapyco, a Tak:Ke OT B3aMMOAENCTBUA C KPeauTopamMm,

C(BY)

OueHb HU3KKIN YPOBEHb KPEeAMTOCNOCOBHOCTM N0 CPAaBHEHMIO C APYTMMM
PENTUHIYEMbBIMU IULLAMM, BbINYCKamM LeHHbIX Bymar nivM ¢uHaHCOBbIMM

obnzatenbcteamu B Pecnybimke benapycb. CylectByeT BbiCOKas BEPOATHOCTb

HEBbINO/THEHNA O0NITOBbIX 06A3aTe/bCTB B KpaTKOCpOHHOVI nepcneKkTmse.

CBoeBpemeHHoe BbIMNOJHEHWE A0ATOBbIX 0653aTenbCTB KpaVIHe ManoBepoATHO

6e3 B3auMOoeNCcTBMA C KpegnuTopamu.

SD

SD(BY)

PeiTUHryemoe NMuUo HaxoAWTCA B COCTOAHMM AedonTa no ogHOMY

(MAn HeckonbKMM) 13 cBOMX PpMHAHCOBBLIX 06A3aTenbCTs. Mpu 3ToMm
AreHTCTBO NONAraeT, YTo PENTUHIYEMOE NNLLO NPOAOJIKNUT CBOEBPEMEHHOE
ob6cny>KmBaHue apyrnx GUHaHCOBbLIX 06A3aTeNbCTB.

D(BY)

PeVITMHFyeMOG MU0 HaXxoguTtca B COCTOAHUU ,a,ed)onTa no cBom ¢MHaHCOBbIM

obsA3aTenbCcTBaM.

UcTouHumk: AKPA
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3.1.4. HauMoHanbHanA WKana KpeaguTHbIX peuTuHros gna Pecnybanku KasaxcraH

B uenax knaccMduKauMM YPOBHEW KPeaAUTHOrO PENTUHIa PEeNTUHIYyEeMbIX ANL, BeAyLMX CBOH
aeAtenbHocTb B Pecnybanke KasaxctaH wam pasmellarowmx ceon obasaTenpctsa Ha puHaHCOBOM
pbiHKe Pecnybamkm KasaxcTaH, a TakXe WX ¢PUHaHcoBbIX 06A3aTenbcTtB AreHTCTBO MCNOAb3yeT
HaLMOHANbHYIO LUKANY KPeauTHbIX PEUTUHIOB aaa Pecnybamnkun KasaxcTaH, npeactasasaioLLyto coboi
onpeaeneHHy cuctemy 6yKBeHHO-CUMBOIbHbIX 0603HAYEHWA.

HaunoHanbHanA WKana KpeanTHbix penTnHros AKPA MCNoab3yeTcs UCKAOYUTENBHO ANA NPUCBOEHUSA
dYyHOAMEHTaNbHbBIX KPEeAUTHbIX PEWTUHIOB W HE MWCMOAb3yeTcA AfA MNPUCBOEHUA KPeaAUTHbIX
PENTUHIOB MHCTPYMEHTaM M 06A3aTeNIbCTBAM CTPYKTYPUPOBAHHOTO PUHAHCUPOBAHUA.

HauunoHanbHan WKana KpeauTHbix perTuHroB AKPA obecneunmBaeT BO3MOMKHOCTb MCKAOUYUTENBHO
BHYTPUIOCYZapCTBEHHOIO COMOCTAB/EHUA: CPABHEHUS MPUCBOEHHbLIX AreHTCTBOM KPeaMTHbIX
PENUTUMHIOB C KpeaWUTHbIMM pelTuHrammn obsasaTtenscts Pecnybamnkmu KasaxctaH anMbo ¢ KpeguTHbIMU
pPeUTUHraMM APYrMx SMUTEHTOB, BeaywWwMX AeATenbHOCTb B Pecnybnuvke KasaxcTaH uwam
pasmeLlatoLmx cBon GprMHaHCcoBble 0653aTeIbcTBa Ha GUHAHCOBOM pbiHKe Pecnybankn KasaxcraH.

B 3KOHOMMYECKOM CMbIC/Ie KpeauTHble pelTUHIM AKPA No HauMoHanbHOW LWKane MOryT oTparkaTb
OTHOCUTE/IbHYI0O BEPOATHOCTb AedOoNTa PEUTUHIYEMbIX /UL, UAN YPOBEHb OXWOAEMbIX MNOTEPb
BbIMYCKOB UEHHbIX 6ymar B CpaBHEHMM C CaMblM BbICOKUM YPOBHEM KpeauTocnocobHocTU
B 9KOHOMMKe Pecnybamkmu KasaxcTaH, KoTopbiM, Mo MHeHuio AKPA, obnapgatoT ob6ssaTenbCcTBa
MpaButenbcTBa Pecny61MKM KasaxcTaH M HEKOTOPbIE NPOU3BOAHbIE OT HUX.

KpeauTtHbin penTtuHr Pecnybamku KasaxcTaH M BbiNyWeHHbIX el PpUHAHCOBbLIX 0053aTenbCTB
no HaumoHanbHoM wkane AKPA ana Pecnybnunku KasaxctaH onpegensercsa Ha ypoBHe AAA(KZ).

TAB/IMLA 4. HAUMOHA/NBLHAA LUKANA KPEAUTHBIX PEATUHIOB AKPA 151 PECNYB/TIUKU KASAXCTAH

KATEFOPUA PEATUHI OMNUCAHMUE

PeiTMHIyemoe nnuo, BbiNyCcK LEHHbIX Bymar uan ¢uHaHcoBoe 0653aTenbeTBo

¢ perTuHrom AAA(KZ) nmeeT MmakCMManbHbIM ypOBEHb KpeauTocnocobHOCTH.
AAA AAA(KZ) HauBbiclwni1 ypoBEHb KPeAUTOCNOCOHHOCTU MO HALMOHA/bHOW WKane

ons Pecnybaunkum KasaxctaH, No MHeHWUIO AreHTcTBa. KpeauTHbI peATuHT

¢durHaHcoBbIx 06s3aTenbcTB Mpasutenbctea Pecnybamkm KasaxcraH.

AA+(KZ) BbICOKMI YpOBEHb KPeaMToCcnocOBHOCTM MO CPABHEHMIO C APYTMMHU
PENTUHIYEMbIMU IMLLAMMU, BbINYCKaMM LieHHbIX Bymar unm puHaHcoBbIMU
AA AA(KZ) obAsatenbcTeamu B Pecnybaunke KasaxcTtaH. Mo mHeHuio AKPA, He3HauuTeIbHO
HUXKE, YEM Y PEUTUHTYEMbIX /1L, BbIMYCKOB LLeHHbIX Bymar nnm ¢puHaHCOBbIX
AA-(KZ) 0693aTeNbCTB C KpeauTHbIM peiTuHrom AAA(KZ).
A+(K2) YMepeHHO BbICOKUIA YPOBEHb KPeaMTOCNOCOOHOCTU NO CPAaBHEHUIO C APYTUMMU

PENTUHIYEMbIMU IMLL@MMU, BbINYCKaMM LieHHbIX Bymar nnm puHaHcoBbIMuU
obssaTenbcTBamm B Pecnybnmnke KasaxcrtaH, ogHaKo NpUCyTCTBYET HEKOTOpan
YyBCTBUTE/IbHOCTb K BO3AEMCTBUIO HEHNaronpuATHbIX NepemeH

B KOMMepYecKux, GUHAHCOBbIX M SKOHOMUYECKUX YC0BUAX

B Pecnybnunke KasaxcTaH.

A A(KZ)

A-(KZ)

BBB+(KZ)  YMepeHHbIit ypOBEHb KPeAMUTOCTOCOBHOCTH MO CPABHEHMIO C APYrMMM
PEVTUHIYEMbBIMM JIMLLAMM, BbINYCKaMM LeHHbIX Bymar namu GUHaHCOBbIMM
obs3aTenbcTBaMu B Pecnybamke KasaxcTaH, Npu 3Tom npucyTcTeyeT 6osee
BbICOKaA YyBCTBUTENbHOCTb K BO3AEWCTBUIO HEBNaronpUATHLIX NepemeH

B KOMMEPYECKMX, PUHAHCOBBIX M SKOHOMMUYECKUX YCAOBUAX

BBB-(KZ) g Pecnybauke KasaxcraH.

BBB BBB(KZ)
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BB

BB+(K2)

BB(KZ)

BB-(K2)

YMepeHHO HU3KUI YPOBEHb KPeaMToCnocobHOCTU NO CPaBHEHUIO C APYTUMU
PEeNTUHIYEMbBIMU IMLLAMM, BbINYCKaMU LieHHbIX Bymar nav ¢uHaHCOBbIMM
obasatenbctBamu B Pecnybnuke KasaxctaH. KpeamtocnocobHocTb ycTonumnBea
B KPATKOCPOYHOM NepcneKkTuBe, 0AHAaKO NPUCYTCTBYET BbICOKanA
YYBCTBUTE/NIbHOCTb K BO3AEMCTBUIO HEB1aronpuATHbIX NepemeH

B KOMMEPYECKUX, PUHAHCOBBIX U SIKOHOMMUYECKUX YCOBUAX

B Pecnybnuke KasaxcraH.

B+(K2)

B(KZ)

B-(K2)

HW3Knii ypoBeHb KpeguTocnocobHOCTN NO CPABHEHMIO C APYTUMMU
PEeNTUHIYEMbIMU IMLL@MMU, BbINYCKaMM LieHHbIX Bymar nnm puHaHcoBbIMU
obasatenbctBamu B Pecnybimnke KasaxcrtaH. B HacToALwee Bpema nmeetca
BO3MOXHOCTb UCNOJIHEHUA A0NTOBbIX 06A3aTeNIbCTB B CPOK U B MOSTHOM
o6beme, HO NPUCYTCTBYET BbICOKasA YA3BUMOCTb NPU BO3HUKHOBEHWUM
Heb1aronpUATHBIX KOMMepPYECKUX, GUHAHCOBBIX U SKOHOMUYECKMX YCI0BUI B
Pecnybnuke KasaxcTaH.

ccc

CCC(K2)

OueHb HU3KUI ypOBEHb KPeAMUTOCNOCOBHOCTM MO CPAaBHEHMIO C APYTMMM
PENTUHIYEMbBIMU IULEAMM, BbIMYCKaMM LLEHHbIX Bymar nav ¢pruHaHCcoBbIMU
obnzatenbcteamu B Pecnybimke KasaxcraH. Cywectsyer noTeHuMaibHas
BO3MOXHOCTb HEBbINO/IHEHMA A,0/TOBbIX 06A3aTENbCTB B KPAaTKOCPOYHOM
nepcnekTnee. CBOEBPEMEHHOE BbINONHEHNE AONTOBbLIX 06A3aTeNbCTB

B 3HAYMTENIbHOM CTENEHM 3aBUCUT OT B61aroNPUATHLIX KOMMEPYECKHX,
bUHAHCOBbIX 1 SKOHOMUYECKUX YCA0BUIA B Pecnybanke KasaxcTaH.

cc

CC(KZ)

OueHb HU3KUI ypOBEHb KPeAMUTOCNOCOBHOCTM MO CPAaBHEHMIO C APYTMMM
PENTUHIYEMbBIMU IMLLEAMM, BbINYCKamM LeHHbIX 6ymar nivM ¢uHaHCOBbIMM
obnszaTtenbcteamu B Pecnybmke KasaxctaH. Cywiecteyer nosblleHHas
BEPOATHOCTb HEBbINOJIHEHMA L0/ITOBbIX 06A3aTE/IbCTB B KPATKOCPOYHOM
nepcnekTuse. CBOEBPEMEHHOE BbINONHEHNE A0NTOBbIX 06A3aTebCTB 3aBUCUT
oT 61aronpPUATHLIX BHELWHUX GUHAHCOBO-3KOHOMMYECKUX YC0BUI

B Pecnybauke KasaxcraH, a Tak»Ke OT B3aMMOAENCTBUA C KPeaMTopamMm.

c(kz)

OueHb HU3KUI YpOBEHb KPEAUTOCNOCOBHOCTY NO CPAaBHEHMIO C A PYTUMM
PEeNTUHIYEMbIMU IMLLAMM, BbINYCKaMU LieHHbIX Bymar uav GpuHAHCOBbIMM
obnAsaTenbcteamu B Pecnybivke KasaxctaH. CylecTByeT BbICOKas BEPOATHOCTb
HEeBbINOJIHEHUA JO/ITOBbIX 06A3aTe/IbCTB B KPATKOCPOYHOM NEPCNeKTUBE.
CBOeBpeMeHHOE BbINOJIHEHME A0/T0BbIX 06A3aTENbCTB KPaliHe MaloBEPOATHO
6e3 B3auMOoeNCcTBMA C KpegnuTopamu.

SD

SD(KZ)

PeiTUHryemoe NMuUo HaxoAWTCA B COCTOAHMM AedonTa no ogHOMY

(MAn HeckoNbKMM) 13 cBOMUX PpUHAHCOBLIX 0BA3aTenbcTs. Mpu aTom
AreHTCTBO NoMaraert, YTo PEUTUHIYEMOE NNLO NPOAOJIXKUT CBOEBPEMEHHOE
ob6cny>KmBaHue apyrnx GUHaHCOBbLIX 06A3aTeNbCTB.

D(K2)

PeVITMHFyeMOG MU0 HaXxoguTtca B COCTOAHUU ,a,ed)onTa no cBom d)MHaHCOBbIM
obsA3aTenbCcTBaM.

UcTouHumk: AKPA
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3.1.5. HauuoHanbHana WKana KpeaUTHbIX peiTUHros ana Kuprusckoit Pecnybamkm

B uenax knaccMduKauMM YPOBHEW KPeaAUTHOrO PENTUHIa PEeNTUHIYyEeMbIX ANL, BeAyLMX CBOH
aeatenbHocTb B Knuprusckoi Pecnybanke nnm pasmelsatowmx cBom o06A3atenscrea Ha GMHAHCOBOM
pbiHKe Kuprusckoit Pecnybamku, a Takke mMx GUMHAHCOBbIX 06MA3aTeNbCTB AreHTCTBO MCNOb3yeT
HaLMOHANbHYIO LKAy KPeauTHbIX PeUTUHroB ana Kuprusckon Pecnyb6auku, npepctaBnstoLlyto
coboli onpegeneHHyo cuctemy byKBeHHO-CMMBOJIbHbIX 0603HAYEHUN.

HaunoHanbHaA WKana KpeanTHbix penTnHros AKPA MCnoab3yeTcs UCKAOYUTENBHO ANA NPUCBOEHUSA
dYyHOAMEHTaNbHbBIX KPEeAUTHbIX PEWTUHIOB W HE MWCMOAb3yeTcA AfA MNPUCBOEHUA KPeaAUTHbIX
PENTUHIOB MHCTPYMEHTaM M 06A3aTeNIbCTBAM CTPYKTYPUPOBAHHOTO PUHAHCUPOBAHUA.

HauunoHanbHan WKana KpeanTHbix perTuHroB AKPA obecneunmBaeT BO3MOMKHOCTb MCKAOUYUTENBHO
BHYTPUIOCYZapCTBEHHOIO COMOCTAB/AEHUA: CPABHEHUA MPUCBOEHHbLIX AreHTCTBOM KPeaWTHBbIX
PENTUMHIOB C KpeaAUTHbIMWU perTUHramu 06s3aTenbeTB Knprusckoli Pecnybamnku nnbo ¢ KpeguTHbIMK
pPEUTUHraMW APYrMX SMWUTEHTOB, BeAyWMX [AeATeNbHOCTb B Kuprusckon Pecnybivke wam
pasmeLlatoLmx cBon GpMHaHCoBble 0653aTeIbcTBa Ha GUHAHCOBOM pbiHKe Knprusckoii Pecnybamnku.

B 3KOHOMMYECKOM CMbIC/Ie KpeauTHble pelTUHIM AKPA No HauMoHanbHOW LWKane MOryT oTparkaTb
OTHOCUTE/IbHYI0O BEPOATHOCTb AedOoNTa PEUTUHIYEMbIX /UL, UAW YPOBEHb OXMOAEMbIX MNOTEPb
BbIMYCKOB ULEHHbIX 6ymar B CpaBHEHWMM C CaMbiM BbICOKMM YPOBHEM KpeamuTocnocobHOCTU
B 9KOHOMMKe Kuprusckoi Pecnyb6ivKku, KoTopbiM, no mMHeHuto AKPA, obnapgatoT obssaTenbcTBa
MpasutenbcTBa Knprusckoit Pecnyb6iMkn U HEKOTOPbIE NPOU3BOAHbIE OT HUX.

KpeauTtHbin penTuHr Kuprusckon Pecnybamku m BbinylWeHHbIX e PpuHAHCOBbIX 0653aTeNbCTs
no HaumoHanbHol wkane AKPA ana Knprusckoli Pecnybamkn onpegensierca Ha yposHe AAA(KG).

TAB/IMLA 5. HAUMOHA/NbHASA LUKANA KPEAUTHBIX PENTUHIOB AKPA /19 KUPTU3CKOM PECMYB/INKK

KATEFOPUA PEATUHI OMNUCAHMUE

PeiTMHIyemoe nnuo, BbiNyCcK LEHHbIX Bymar uan ¢uHaHcoBoe 0653aTenbeTBo

c pertuHrom AAA(KG) nmeeT MaKCMManbHbIN ypoBEHb KPpeauTocnocobHOCTH.
AAA AAA(KG) HauBbiclwni1 ypoBEHb KPeAUTOCNOCOHHOCTU MO HALMOHA/bHOW WKane

ana Kuprusckoit Pecnybamku, no MHeHUto AreHTcTBa. KpeauTHbIV PEATUHT

¢durHaHcoBbIx 06s3aTenbcTs MpasuTenbctsa Kuprusckoit Pecnybaunku.

AA+(KG) BbICOKMI1 ypOBEHb KPeAMTOCNOCOBHOCTM N0 CPaBHEHMIO C APYTMM
PENTUHIYEMbIMM IMLLAMM, BbINYCKaMU LIEHHbIX ByMar Man GUHAHCOBLIMU
AA AA(KG) obasatenbctBamm B Kuprmusckoi Pecnybamke. Mo mHeHnto AKPA,
HE3HAUYNTE/IbHO HUXKE, YeM Y PeTUHIYEMbIX L, BbIMYCKOB LeHHbIX Bymar nam
AA-(KG) duHaHCOBbIX 06A3aTeNbCTB C KpeaUTHbIM peiTuHrom AAA(KG).
A+(KG) YMepeHHO BbICOKUI YPOBEHb KPeAUTOCNOCOBHOCTM MO CPaBHEHMIO C APYTMMM

PENTUHIYEMbIMU IMLL@MMU, BbINYCKaMM LieHHbIX Bymar nnm puHaHcoBbIMuU
obszaTenbcTBamu B Knuprmusckoi Pecnybamke, o4HAKO NPUCYTCTBYET HEKOTOPaAs
YYBCTBUTENIbHOCTb K BO34,ENCTBUIO HEHNAronpuATHbLIX NepemeH

B KOMMepPYeCKnX, GUHAHCOBBIX U IKOHOMUYECKUX YCNOBUAX B KUpPruscKkom
Pecnybnuke.

A A(KG)

A-(KG)

BBB+(KG) YMepeHHbIli ypoBeHb KPeANUTOCNOCOBHOCTH MO CPABHEHMIO C APYTMM
PENTUHIYEMbIMM MLAMM, BbIMYCKaMM LeHHbIX Bymar uam GuHaHCOBbIMM
oba3aTenbcTBamMm B KUprusckoit Pecny6imKe, npy sSTom npucyTcTeyeT 6onee
BbICOKAA YyBCTBUTENLHOCTb K BO3AEICTBUIO HeBaronpUATHBLIX NepemeH

B KOMMEPYECKMX, PUHAHCOBBIX ¥ SKOHOMUUYECKMX YCNOBUAX B KMPIU3CKOIA
BBB-(KG)  pecny6auke.

BBB BBB(KG)
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BB

BB+(KG)

BB(KG)

BB-(KG)

YMepeHHO HU3KNI YPOBEHb KPeAUTOCNOCOOHOCTU MO CPAaBHEHWUIO C APYTMMM
PENTUHIYEMbIMU IMLLAMMU, BbINYCKaMM LieHHbIX Bymar nnm puHaHcosbIMU

obasatenbcTBamu B Knuprusckoit Pecnybnunke. KpeantocnocobHocTb ycToiumea

B KPaTKOCPOYHOW NEPCNEKTUBE, OAHAKO NPUCYTCTBYET BbICOKAnA
YYBCTBUTE/IbHOCTb K BO34,ENCTBUIO HEONAronpuATHbLIX NepemeH

B KOMMepYecKux, GUHAHCOBbIX M IKOHOMUYECKUX YCN0BUAX B KMprusckom
Pecny6nuke.

B+(KG)

B(KG)

B-(KG)

HW3Knii ypoBeHb KpeauTocnocobHOCTM NO CPABHEHMIO C APYTUMMU
PEeNTUHIYEMbIMU IMLL@MMU, BbINYCKaMM LieHHbIX Bymar nam puHaHcoBbIMK
obasatenbctBamu B Kuprusckoi Pecnybavke. B HacToAlee Bpema nmeetca
BO3MOXHOCTb UCNOJIHEHUA A0NTOBbIX 06A3aTeNIbCTB B CPOK U B MOSTHOM
o6beme, HO NPUCYTCTBYET BbICOKAA YA3BMMOCTb NMPU BOSHUKHOBEHMUM
Hebn1aronpUATHBIX KOMMepPYeCKUX, GUHAHCOBbIX U SKOHOMMYECKUX YCNOBUIA
B Kuprusckoit Pecnybnuke.

ccc

CCC(KG)

OueHb HU3KUI ypOBEHb KPeAMUTOCNOCOBHOCTM MO CPAaBHEHMIO C APYTMMM
PENTUHIYEMbBIMU IMLLAMM, BbINYCKamMM LEeHHbIX Bymar nimM ¢uHaHCOBbIMM
obnzatenbcteamu B Kuprmsckoii Pecny6avke. Cyliectayer noTeHumanbHan
BO3MOXHOCTb HEBbINO/IHEHMA A,0/TOBbIX 06A3aTENbCTB B KPAaTKOCPOYHOM
nepcnekTnee. CBOEBPEMEHHOE BbINONHEHNE AONTOBbLIX 06A3aTeNbCTB

B 3HAYMTE/NIbHOW CTENEHM 3aBUCUT OT B61aroNPUATHLIX KOMMEPYECKMX,
GUHAHCOBbIX M SKOHOMMYECKUX YC0BUIA B Kuprusckoit Pecnybamke.

cc

CC(KG)

OueHb HU3KUI ypOBEHb KPeAMUTOCNOCOBHOCTM MO CPAaBHEHMIO C APYTMMM
PENTUHIYEMbBIMU IMLLEAMM, BbINYCKamM LeHHbIX 6ymar nivM ¢uHaHCOBbIMM
obnzatenscteamu B Kuprmsckoit Pecnybavke. CylectsyeT nosblleHHas
BEPOATHOCTb HEBbINOJIHEHMA L0/ITOBbIX 06A3aTE/IbCTB B KPATKOCPOYHOM

nepcnektnse. CBoeBpemMeHHOE BbINOAHEHNE A0NTOBbIX 06A3aTeNbCTB 3aBUCUT

oT 61aronpPUATHLIX BHELWHUX GUHAHCOBO-3KOHOMMYECKUX YC0BUI
B Kuprusckoi PecnybimKe, a TakKe OT B3aMMOAENCTBUA C KPeauTopamm.

C(KG)

OueHb HU3KKIN YPOBEHb KPEeAMTOCNOCOBHOCTM N0 CPAaBHEHMIO C APYTMMM
PENTUHIYEMbBIMU IULLAMM, BbINYCKamM LeHHbIX Bymar nivM ¢uHaHCOBbIMM
obnzatenscteamu B Knprusckoit Pecnybamke. CyliectByeT BbiCOKas
BEPOATHOCTb HEBbINOJIHEHMA A0/TOBbIX 06A3aTE/IbCTB B KPATKOCPOYHOM
nepcnektuee. CBOEBPEMEHHOE BbINOJIHEHUE A0/r0BbIX 0653aTe/IbCTB KpaiiHe
ManoBepoATHO 6e3 B3aMMOAENCTBUA C KpeaMTOPamMy.

SD

SD(KG)

PeiTUHryemoe NMuUo HaxoAWTCA B COCTOAHMM AedonTa no ogHOMY

(MAn HeckonbKMM) 13 cBOMX PpMHAHCOBBLIX 06A3aTenbCTs. Mpu 3ToMm
AreHTCTBO NONAraeT, YTo PEUTUHIYEMOE NINLLO NPOAO/IKNUT CBOEBPEMEHHOE
ob6cny>KmBaHue apyrnx GUHaHCOBbLIX 06A3aTeNbCTB.

D(KG)

PeVITMHFyeMOG MU0 HaXxoguTtca B COCTOAHUU ,a,ed)onTa no cBom ¢MHaHCOBbIM

obsA3aTenbCcTBaM.

UcTouHumk: AKPA
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3.2. MEXAYHAPOAHDIE WWKANbI KPEAUTHbIX PENTUHTOB

3.2.1. MexAayHapoaHaA WKana KpeaUTHbIX PeHTUHTOB

B uenax knaccMdpuKkauum ypoBHEN KPegUTHOIro PerTUHra PerTUMHIYEMbIX UL, U MX PUHAHCOBbLIX
06A3aTenbCTB Ha HagHaAUMOHAZIbHOM YpPOBHE ArFeHTCTBO MCMO/Ib3YET MEXAYHAPOLHYIO LWKany
KpeaMTHbIX PeNTUHIoB, NPeACTaBAAOWY cob0oit onpeaeneHHyo cuctemy BYKBEHHO-CUMMBObHbIX
0603HaveHuin.

Me)KayHapoaHaa  WKana  KpeauTHbix  peiTuHroB  AKPA  ucnonb3yeTca  MCKAOYMTENbHO
ONA NpUcBoeHna GyHAAMEHTANbHbIX KPeAUTHbIX PEUTUHIOB U HE WCMOoJb3yeTca AN NMPUCBOEHMS
KpPeaMTHbIX PEMTUHIOB MHCTPYMEHTaM 1 06a3aTenbCTBaM CTPYKTYPUPOBAHHOTO GUHAHCUMPOBaHMA.

MexxayHapogHaa WwKana KpegnTHbIX pEVITMHFOB AKPA obecneuynBaeT BO3MOXKHOCTb CONOCTaB/IEHUS
KpeanTHbIX pEﬁTMHI'OB, NMPUCBOEHHDbIX AreHTCTBOM no MEH(AyHapO,[],HOVI WwKane,
Ha HagHaUuMOHa/IbHOM YypPOBHE.

KpeguTtHble penTMHIM No  MeXAyHapOoAHOW LWKajne MOryT npucBamMBaTbCA B MHOCTPAHHOWM
W B HALMOHANbHON BantoTax. KpeguTHble PENTUHIN MO MEXAYHAapPOAHOW LUKane B HaLMOHanbHOM
Ba/IlOTE HE YYUTbIBAOT LOMNOJIHUTE/IbHbIE PUCKK, CBSI3AHHbIE C BO3MOMKHbIMW OrpPaHUYEHUAMM
B KOHBEPTALMUM N5 NoraweHns 0683aTeNIbCTB IMUTEHTA, HOMMHUPOBAHHbLIX B MHOCTPAHHOM BantoTe.

B 3KOHOMMYECKOM CMbICNe KpeanTHble penTuHr AKPA no mexayHapoAHOM WKane MOryT OTparkaTtb
OTHOCUTE/IbHYIO BEPOATHOCTb AedOoNTa PENTUHIYEMbBIX /UL, UM YPOBEHb OMMAAEMbIX MNOTEPb
BbIMYCKOB LLEHHbIX bymar.

AKPA npumeHsAeT eaMHble YPOBHW BEPOATHOCTEN AedOoTa U OXKUAAEMbIX NOTEPb ANA OAMHAKOBbIX
YPOBHEN KPeguTHOro pPerTUHra Mo MeKAYHapOAHOM LWKane KPeaWTHbIX PerTUHros. Ans 3Toro
MCNOb3YIOTCA AOMYLLEHUA B OTHOLEHMM 3TaNIOHHbIX YPOBHEN BepoATHOCTEN AedonTa U OXKnaaemblxX
noTepb ANA PasAMYHbIX YPOBHEM M Ha Pas/IMUHbIX CPOKAX KPEAWTHbIX PEUTMHIOB, YKasaHHble
B MpunoXKeHnn 2.  AHaNOTUYHble  OOMNYLIEHMA  MNPUMEHAIOTCA K KPeAUTHbIM  PeruTUHram
No MeXKAYHapOAHOM WKafe KpeauTHbIX PEMTUHIOB CEKTOPA CTPYKTYPUPOBAHHOMO GMHAHCUMPOBaHUA.

TAB/IMLA 6. MEXXOYHAPOZHAS LUKANA KPEQUTHBIX PEATUHITOB AKPA

KATEFTOPUA  PEATUHT OMNMUCAHUE

Hauebiclwnii pernTuHr. PENTUHIYyeMoe NL0, BbIMYCK LieHHbIX 6ymar uam
¢drHaHcoBoe 06a3aTeNbCTBO C penTUMHIOM AAA MMeeT MaKCMMaslbHbI YPOBEHb
KpeanTocnocobHOCTU U MMHUMA/bHBIN YPOBEHb YYBCTBUTEIbHOCTH

K BO3AENCTBMIO HEBNAronpuATHLIX NepemeH B KOMMepPYECKUX, PUHAHCOBbIX

N SKOHOMMYECKMUX YCN0BUSAX (B TOM YMC/IE HA MEXAYHAPOLHOM YPOBHE)

W ApYyrux BHeLWHWX GpaKTopos.

AAA AAA

BbICOKMI ypOBEHb KPeaUTOCNOCOBHOCTM MO CPAaBHEHUIO C APYTMMHU
PENTUHIYEMbIMU IULLAMMU, BbINYCKaMM LLeHHbIX Bymar nam ¢puHaHcoBbIMM
ob6sa3aTenbcTBammn. IMeeT HU3KUIM YPOBEHb YYBCTBUTE/IbHOCTU K BO34ENCTBUIO
Heb1aronpuATHLIX NepemeH B KOMMepPYECKUX, PUHAHCOBbLIX U SKOHOMUYECKNX
YCNOBUSAX (B TOM YMC/E HA MEXKAYHAPOLHOM YPOBHE) U APYIUX BHELIHMX
daKkTopos. Mo mHeHnto AKPA, He3HaUYMUTENbHO HUXKE, YEM Y PENTUHTYEMBbIX /UL,
AA- BbIMYCKOB LEHHbIX ByMar uamn GMHaHCOBbIX 0653aTeNbCTB C KPEAUTHLIM
perTuHrom AAA.

AA+

AA AA

A+ YMepeHHO BbICOKUIA YPOBEHb KPeaUTOCNOCOBHOCTU NO CPABHEHMIO C APYrMMU
PEeNTUHIYEMbBIMU TULLAMM, BbINYCKaMM LieHHbIX Bymar v ¢puHaHCoBbIMM
ob6ssatenbcTBamu. MPUCYTCTBYET HEKOTOPAA YyBCTBMTE/IbHOCTb K BO34EWCTBUIO
HebaronpuATHBLIX NepemMeH B KOMMEPUYECKMX, GUHAHCOBLIX M IKOHOMUYECKUX
YCA0BUAX (B TOM YMC/IE HA MEKAYHAPOAHOM YPOBHE) M APYrMX BHEWHMUX
¢dakTOpOB.
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BBB

BBB+

BBB

BBB-

YMepeHHbIN YyPoBEHb KPeAUTOCMOCOBHOCTM MO CPABHEHMIO C APYTVMM
PENTUHIYEMbBIMU ULLAMM, BbINYCKaMU LieHHbIX Bymar nav GUHaAHCOBLIMM
obssatenbctBamu. MpuUcyTcTBYET H0/1ee BbICOKAA YyBCTBUTENBHOCTb

K BO34eMCTBUIO HEBNAroNPUATHBLIX NEPEMEH B KOMMEPYECKUX, GUHAHCOBBIX
M 3KOHOMMYECKUX YCIOBUAX (B TOM YMCe HA MEXKAYHAPOAHOM YPOBHE)

W APYrUX BHELWHWUX GpaKTOPOB.

BB

BB+

BB

BB-

YMepeHHO HU3KUIM YPOBEHb KPeaMToCnocobHOCTU NO CPaBHEHUIO C APYTUMU
PeNTUHIYEMbIMU IMLL@MMU, BbINYCKaMM LieHHbIX Bymar nnm puHaHcoBbIMK
obasaTenbctBammn. KpegntocnocobHOCTb yCTOMUMBA B KPAaTKOCPOUHOWM
nepcnekTBe, 04HAKO NPUCYTCTBYET BbICOKAA YyBCTBUTENBHOCTb K BO3A4EWCTBUIO
HebnaronpuATHbIX NepeMeH B KOMMepYeCcKMX, GUHAHCOBBIX U SKOHOMUYECKUX
YCI0BUAX (B TOM YMC/Ie HA MEXKAYHAPOAHOM YPOBHE) U ApYruX

BHELWHNX PpaKTOPOB.

B+

HW3KMiA ypoBeHb KpeauTocnocobHOCTM NO CPABHEHMIO C APYTMMU
PENTUHIYEMbIMU IMLL@MMU, BbINYCKaMM LieHHbIX Bymar uam ¢puHaHcoBbIMU
obs3aTenbcTBaMmu. B HacTosLee BpemMs UMeeTCst BO3SMOXKHOCTb UCMOJIHEHUSA
[ONroBbIX 06A3aTENIbCTB B CPOK M B MOJIHOM 06bEME, HO NMPUCYTCTBYET BbICOKAsA
YA3BMMOCTb MPU BO3HUKHOBEHWUM HEBNAroNPUATHLIX KOMMEPYECKHX,
GUHAHCOBbIX 1 SKOHOMUYECKUX YCAOBUIA (B TOM YMC/IE HA MEXKAYHAPOAHOM
YPOBHE) U APYIrUX BHELHUX GAKTOPOB.

ccc

CccC

OueHb HU3KKIN YPOBEHb KPEAMTOCNOCOBHOCTM NO CPAaBHEHMIO C APYTMMM
PENTUHIYEMbBIMU IMLLEAMM, BbINYCKamMM LEeHHbIX Bymar nimM ¢uHaHCOBbIMM
obnzaTenbcteamu. CyliecTByeT NoTeHUMaNbHANA BO3SMOXHOCTb HEBbIMOHEHMUA
[0roBbIX 0653aTe/IbCTB B KPATKOCPOUHOM nepcnekTvee. CBoeBpemMeHHoe
BbINOJIHEHME A0/IFOBbIX 0643aTENbCTB B 3HAYUTE/IbHOM CTENEHWN 3aBUCUT OT
61aronpPUATHLIX KOMMEPUYECKUX, GUHAHCOBbIX U SKOHOMMYECKMX YCA0BMUIA

(8 TOM uncne Ha MexKAyHapOAHOM YPOBHE) U APYTMX BHELUHUX GpaKTOPOB.

cc

CcC

OueHb HU3KKIN YPOBEHb KPEeAMTOCNOCOBHOCTM N0 CPAaBHEHMIO C APYTMMM
PEeNTUHIYEMbIMU TULLAMM, BbINYCKaMM LieHHbIX Bymar uav ¢uHaHCcoBbIMM
ob6s3atenbctBamu. CylecTByeT NoBbILEHHasA BEPOATHOCTb HEBbIMOJHEHUSA
[0NroBbIx 06A3aTeNbCTB B KPAaTKOCPOUHOM nepcnekTMee. CBOEBPEMEHHOE
BbINOJIHEHME A0/TOBbIX 06A3aTENbCTB 3aBUCUT OT B1aronpUATHbIX BHELLHWUX
(GUHAHCOBO-3KOHOMMYECKUX YCIOBUIA (B TOM YNCIE HA MEXAYHAPOAHOM YPOBHE)
W ApYrUX BHELWHMX GaKTOPOB, a TaKKe OT B3aMMOZEWNCTBUA C KpeauTopamMm.

OueHb HU3KMIN YPOBEHb KPEeAMTOCNOCOBHOCTM MO CPAaBHEHMIO C APYTMMM
PEeNTUHIYEMbIMU INLLAMM, BbINYCKamMM LieHHbIX Bymar nam ¢uHaHCOBbIMM
ob6asatenbcteamu. CylLecTByeT BbICOKasA BEPOATHOCTb HEBbIMOHEHMA 40/M0BbIX
0653aTenbCTB B KPaTKOCPOUYHOM NepcnekTnee. CBoeBpemMeHHOoEe BbINOIHEHUE
[ONroBbIX 06A3aTeNbCTB KpaliHe MaoBepoATHO 6e3 B3aumMoaencTeus

C KpeauTopamu.

SD

SD

PeiiTMHIyemoe nuo HaxoauTcA B cocToAHMM aedonTa no ogHOMY

(N1 HeckoNbKMM) M3 cBOMX GUHAHCOBBIX 0653aTenbCTB. Mpy 3TOM AreHTCTBO
NoNaraet, YTo PeNTUHTYyEMOE INLLO NPOLAOIKUT CBOEBPEMEHHOE 06CYKMBaHNE
Apyrnx pUHaAHCOBbLIX 06A3aTENbCTB.

PeitTuHryemoe nnuo (unm duHaHcoBoe 06A3aTeNbCTBO) HAXOAUTCA B COCTOAHUM
pedonTa.

UcTtouHmk: AKPA
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3.2.2. MeXAayHapoAHan WKaNa KPAaTKOCPOUHbIX KPeAUTHbIX PeATUHIOB

B uenax KnaccMdpuKaumm ypoOBHEN KPATKOCPOUHbLIX KPEeAWUTHbIX PEUTUHIOB PEUTUMHIYEMbIX NUL
M nx PUHAHCOBbIX 00A3aTeNbCTB  Ha  HagHAUMOHA/JbHOM  YpOBHE  AreHTCTBO  MCMNOAb3yeT
MENKAYHAPOAHYIO LWKany KPATKOCPOUYHbIX KPeaUTHbIX PENTUHIOB, NpeacTaBaatolyo coboi
onpeaeneHHyo cuctemy 6yKBeHHO-CMMBOJIbHbIX 0003HaYeHWIA.

MeKAyHapoaHaA WKana KPaTKOCPOUHbIX KpeauTHbIX pernTuHros AKPA Mcnonb3yeTca CKAOUYUTENBHO
npu NpUcBoeHUM GyHAAMEHTANbHbIX KPEAUTHbIX PEATUHIOB M HE MCMNOAb3YEeTCA MPU NPUCBOEHUMU
KpPeaMTHbIX PENTUHIOB MHCTPYMEHTaM N 06A3aTenbCcTBaM CTPYKTYPUPOBAHHOTO PUHAHCUMPOBAHUA.

MeKayHapoaHaa LWKana KpPaTKOCPOYHbIX KPEeAWUTHbIX PEeWTUHroB obecneyvMBaeT BO3MOMKHOCTb
COMOCTaB/IEHNA KPEAMUTHbIX PENTUHIOB, MPUCBOEHHbIX AreHTCTBOM MO MEXKAYHapOAHOM LuKane,
Ha HagHaUMOHaNbHOM YypOBHE. KpeaWTHble PEUTUHIM MO MEXAYHAPOAHOW WKane KPaTKOCPOUHbIX
KpeauTHbIX peiTnHroB AKPA MoryT NpMcBaMBaTbCA TONIbKO CYyBEPEHHbIM 3MUTEHTAM, ABAAIOLMMCA
cTpaHamu. KpeamuTHble PeNTUHIM NO MEXAYHAPOAHOM WKaae KPaTKOCPOUHbIX KPegUTHbIX PENTUHIOB
MOTYT NPUCBaMBaTLCA KaK B HALMOHANbHOM, Tak M B MHOCTPAHHOM BasloTax.

TABNULA 7. MEXXOYHAPOZHASA LUKANA KPATKOCPOYHBIX KPEAUTHbIX PEATUHIOB

KATEFOPUA OMUCAHUE

PelTUHryemoe MU0 MMEET MaKCUMasIbHbIN YPOBEHb KPeauTOCNOCOOHOCTU B OTHOLEHWUM
KPaTKOCPOUHbIX 06A3aTeNbCTB (CPOKOM 40 roga), a ero A0CTYN K IMKBUAHOCTH

S1+ N KPaTKOCPOYHOMY GUHAHCMPOBAHUIO MMHUMAbHO NOABEPIKEH BO34ENCTBUIO
HebNaronpuUATHLIX NepemeH B GUHAHCOBbLIX M SKOHOMMUYECKMX YCNOBUAX (B TOM uucne
Ha MEXAYHapOLHOM YPOBHE) 1 APYrMX GpaKTOPOB..

PeiTUHIyemoe ML MMEET BbICOKUIA YPOBEHb KPeaMTOCNOCOBHOCTH B OTHOLLEHMWN
KPaTKOCPOUHbIX 06A3aTeNbCTB (CPOKOM A0 roAa), @ ero AOCTYN K IMKBUAHOCTU U

S1 KPaTKOCPOYHOMY GUHAHCMPOBaHMIO CNabo NoABep:KeH BO3AENCTBUIO HEBNAronpuUATHbIX
nepemeH B GUHAHCOBbIX M SKOHOMUYECKUX YCAOBUAX (B TOM YMC/IEe HA MeXAYHapOAHOM
YypoBHe) n apyrux ¢pakTopos.

PeiTMHIyemMoe IML,0 UMEET YMEPEHHO BbICOKUIA YPOBEHb KPeaAUTOCNOCOBHOCTH B

OTHOLLEHWUM KPATKOCPOUHbIX 0653aTe/IbCTB (CPOKOM A0 rofa), a ero L4OCTyn K IMKBUAHOCTM
S2 M KPaTKOCPOUYHOMY GUHAHCUPOBAHMIO MOXKET 6bITb NOABEPIKEH BO3AENCTBUIO

HebnaronpuATHbIX NnepemeH B GUHAHCOBbLIX M IKOHOMMUYECKUX YCNOBUAX (B TOM uncae

Ha MeXAyHapo4HOM ypoBHe) 1 apyrux GaKkTopos.

PeliTUHIryemoe N0 MMEeEeT YMepPEeHHbI YPOBEHb KPeaMTOCNOCOOHOCTN B OTHOLLEHUM
KPaTKOCPOUHbIX 06A3aTENLCTB (CPOKOM A0 roAa), a ero JOCTyn K AMKBUAHOCTU U

S3 KpPaTKOCPOYHOMY PUHAHCMPOBAHWUIO NOABEPIKEH BO3AEMCTBUIO HEBNArONpPUATHBLIX NepemeH
B PMHAHCOBbIX M IKOHOMUYECKUX YCNOBUAX (B TOM YMC/IE HA MEXKAYHAPOLHOM YPOBHE)
n gpyrux pakTopos.

PeiTUHryemoe Anuo MMeeT ymepeHHO HU3KKIA YPOBEHb KPeaMTOCNOoCOBHOCTM B OTHOLIEHUN
KPaTKOCPOUHbIX 06A3aTeNbCTB (CPOKOM 40 roga) M A40CTYN K IMKBUAHOCTM U
B KPaTKOCPOUYHOMY GUHAHCMPOBAHMIO YA3BUM K BO3AENCTBUIO HEG1aronpUATHbIX NepemeH
B GMHAHCOBbIX U SKOHOMUYECKUX YCOBUAX (B TOM YMC/Ie HA MEXAyHapOAHOM YpOBHe)
M apyrux GaKkTopos.

PeiTUHryemoe N1uUo MMEeeT 04YeHb HU3KMIA YPOBEHb KPeanToCnoco6HOCTM B OTHOLIEHUN
KPaTKOCPOUHbIX 06A3aTeNbCTB (CPOKOM A0 roaa), UCNoNHeHUe 0653aTeNbCTs B

(o 3HaAYUTENbHOW Mepe 3aBUCUT OT A0CTYNa K IMKBUAHOCTU U KPAaTKOCPOUYHOMY
dUHaAHCMPOBaHMIO, @ TaK¥Ke OT HaMUMA BNaronpPUATHbIX GUHAHCOBBLIX M SIKOHOMMUYECKMUX
YCNOBUI (B TOM YMCe NOAAEPHKKU MEKAYHAPOAHbIX KPeauTopoB) U Apyrux GaKkTopos..

D PeliTuHryemoe nnuo (mnm dmHaHcoBoe 06a3aTeNbCTBO) HAXOAUTCA B COCTOSHUM AedonTa.

UcTouHumk: AKPA
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3.2.3. MexAayHapoaHaA WKana KPeguUTHbIX PEUTUHIOB CEKTOPA CTPYKTYPUPOBAHHOTO
¢UHaHCcUMpoBaHuA

B uenax KnaccuduKaumMm ypoBHENW KPeaUTHOTO pPenTMHra WHCTPYMEHTOB M  0683aTenbcTs
CTPYKTYPUPOBAHHOIO  GUHAHCMPOBAHMA B pas3inyHbiX  topucaukumax  AKPA  ucnonbsyet
MENKAYHAPOAHYIO LWKany KpPeauTHbIX PEATUHIOB CEKTOPA CTPYKTYPUPOBAHHOTMO GUHAHCMPOBAHWUS,
npeacTtasaaloLyo coboi onpeaeneHHyto cuctemy 6yKBEHHO-CUMBOJIbHbIX 0603HAYEeHUN.

TAB/IMLA 8. MEXXOYHAPOZHASA LUKANA KPEOUTHBIX PEATUHIOB CEKTOPA CTPYKTYPUPOBAHHOIO
PUHAHCUPOBAHMA

KATEFOPUA PEMTUHI  OMWUCAHUE

HawuBbicwmit perTuHr. 06A3aTeNbCTBa UAN MHCTPYMEHTbI CTPYKTYPUPOBAHHOMO
dUHaAHCMPOBaHMA, KOTOPbIM NPUCBOEH PerTUHT AAA.sf, N0 MHeHMIO AreHTCTBa,

AAA AAA.sf
ABNAOTCA 06A3aTENbCTBAMM U UHCTPYMEHTAMM CaMOTr0 BbICOKOTO KPegUTHOro
KayecTBa C HAMMEHbLUMM KPeAUTHbBIM PUCKOM.
AA+.sf BbICOKUI YpOBEHb KPEAMTHOrO KayecTsa No CPaBHEHMUIO C APYrMMHU
AA AA.sf perTUHryeMbiMmn 06A3aTeIbCTBaMMU U MHCTPYMEHTAaMM CTPYKTYPUPOBAHHOIO
burHaHcupoBaHMA. Kak NpaBuao, HE3HAYUTENBHO HUMKE, YEM Y PENTUHTYEMbIX
AA-.sf 0653aTe/IbCTB U MHCTPYMEHTOB C KpeauTHbIM penTuHrom AAA.sf.

YMepeHHO BbICOKUIA YPOBEHb KPeAMTHOIO KauyecTBa No CPaBHEHMIO C 4pyrMmu
A+.sf PENTUHIYeMbIMKM 06A3aTENBCTBAMM U MHCTPYMEHTAMU CTPYKTYPUPOBAHHOIO
dUHAHCMPOBaHMA, OAHAKO NPUCYTCTBYHOT HEKOTOPAsA YyBCTBUTENbHOCTb
K BO34,eMCTBUIO HEBNArONPUATHLIX NEPeMEH B KOMMEPHECKUX, GUHAHCOBBIX
A A.sf M 3KOHOMMYECKMX YC0BUSAX (B TOM YMCNE HA MEXAYHAPOAHOM YPOBHE)
W CTeNeHMW UX BAUAHMA Ha NOoKasaTenn 6a30BbiX aKTUBOB, NPEAMETOB 3a/10ra
W APYrUX aKTMBOB, 06ecneymBaloLmx perTuHryemble 06a3atesibcTea
A-sf N MHCTPYMEHTbI CTPYKTYPMPOBAHHOTO GUHAHCMPOBAHMA, a TaKKe
onepaumoHHbIe PUCKK.

YMmepeHHbI ypoBEeHb KpeaMTHOIO KavyecTBa No CPaBHEHWMIO C APYTMMU
BBB+.sf penTUHryeMbiMM 0673aTeIbCTBAMM U MHCTPYMEHTAaMM CTPYKTYPUPOBAHHOTO
dUHAHCMPOBaAHMSA, NPM 3TOM NPUCYTCTBYIOT 60J1ee BbICOKAA YyBCTBUTENbHOCTD
K BO34ENCTBUIO HEGNAronpuATHBIX MepeMeH B KOMMepYecKkux, GrHaHCOBbIX
BBB BBB.sf M 3KOHOMMYECKMX YCNOBUSAX (B TOM YMC/e Ha MeXAYyHapOLHOM ypoBHe)
W CTeNeHn UX BAUAHMUA Ha NOKasaTenn 6a3oBbIx akTMBOB, NPeAMETOB 3a/10ra
W Apyrux akTMBoB, obecneymBatoLmx perTuHryemole 06A3aTenbCTBa
BBB-.sf M UHCTPYMEHTbI CTPYKTYPUPOBAHHOIO PUHAHCMPOBAHUA, A TaKKe
onepauyoHHbIe PUCKMU.

YMepeHHO HWU3KMI1 ypoBEHb KPeaAUTHOro KayecTsa no CPaBHEHMUIO C APYrMmMu
BB+.sf PEeNTUHIYeMbIMM 06A3aTENbCTBAMM U MHCTPYMEHTAaMU CTPYKTYPUPOBAHHOTO
dUHaHCMpPOBaHMA. MPaKTUYECKM HET PUCKA PE3KOTO YXYALLIEHUA KPeaUTHOro
KayecTBa B KPAaTKOCPOYHOW NepcnekTUBe, O4HAKO NPUCYTCTBYET BbiCOKas
YYBCTBUTE/IbHOCTb K BO3AEMCTBUIO HEBNAronpUATHLIX NEPEMEH B KOMMEPYECKUX,
bUHAHCOBbIX M SKOHOMMYECKMX YCI0BMAX (B TOM YMC/Ie Ha MeXAYHapOo4HOM
YPOBHE) 1 CTENEHM UX BAMAHMA Ha NOKa3aTean 6a30BbIX aKTUBOB, MPeaAMETOB
3a/10ra ¥ APYrux akTMBOB, obecneunBaloWmx peiTMHryemble o6s3aTenbcTea
BB-.sf N MHCTPYMEHTbI CTPYKTYPMPOBAHHOTO GUHAHCMPOBAHMA, a TaKKe

onepaumnoHHbIe PUCKU.

BB BB.sf
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B+.sf

B.sf

HW3KKnIM ypoBEHb KPeAMUTHOrO KayecTBa MO CPAaBHEHMIO C APYTMMM
perTUHryeMbiMu 06A3aTeIbCTBAMMU U MHCTPYMEHTAaMM CTPYKTYPUPOBAHHOIO
buHaHcHpoBaHMA. B HacTosAee BpemMs MMEETCA BOSMOXKHOCTb UCMOTHEHUA
[0NToBbIX 06A3aTENbCTB B CPOK M B NMOJIHOM 06beMe, HO MPUCYTCTBYET BbICOKan
YA3BUMOCTb NPU BOSHUKHOBEHWUW HEBNArONPUATHBIX KOMMEPYECKUX,
(GUHAHCOBbIX M SKOHOMMUYECKMX YCIOBUI (B TOM YMCAE HA MEXAYHAPOAHOM
YPOBHE) U CTeNeHU UX BANAHUA Ha NOKa3aTeiv 6a30BbIX aKTUBOB, NPEAMETOB
3a/10ra U ApYyrux akTMBOB, 0becneunBatoLLmMX penTMHryemble ob6s3aTenbCTBa

W UHCTPYMEHTbI CTPYKTYPUPOBAHHOTO PUHAHCUPOBAHMSA, A TaKKe
onepaLmMoHHbIe PUCKM.

Cccc

CCC.sf

OyeHb HU3KWIA YPOBEHb KPEAMTHOrO KayecTBa No CPaBHEHMIO C ApYrMMu
PENTUHIYeMbIMM 06A3aTENBCTBAMM U MHCTPYMEHTAMU CTPYKTYPUPOBAHHOIO
dunHaHcMpoBaHMA. CylwecTByeT NOTEHUMANbHAA BOSMOMKHOCTb HEBbINOHEHNA
peiTuHryembix 0643aTenbCTB B KPAaTKOCPOUHOM nepcnekTuee. CBOEBpeMeHHoe
BbINOJIHEHWE PEUTUHIYEMbIX 0683aTEbCTB 3aBUCUT OT 61aronpUATHbIX
KOMMepPYECKUX, GUHAHCOBbIX 1 SKOHOMUYECKMX YCI0BMI (B TOM umce

Ha MeXXAyHapo4HOM YPOBHE) U CTENEHM UX BO34ENCTBUA Ha NOoKasaTenn 6a3oBbix
aKT1BOB, NPEAMETOB 3a/10ra M APYrMx akTMBOB, 06ecneymBaloWmMX PEMTUHIYeMble
06a3aTeNbCTBA M MHCTPYMEHTbI CTPYKTYPUPOBAHHOTO GUHAHCUPOBAHMS,

a TaKXKe mep MO YMEHbLUEHUIO ONePaLMOHHbIX PUCKOB.

cc

CC.sf

OuyeHb HU3KWI YPOBEHb KPEAUTHOIO KauyecTBa No CPaBHEHUIO C APYrMMU
peNTUHryembiMu 0643aTeIbCTBaMM M UHCTPYMEHTaMMU CTPYKTYPUPOBAHHOTO
duHaHcMpoBaHMA. CyLecTByeT NOBbILLEHHAA BO3MOMXKHOCTb HEBbIMOJ/IHEHMUSA
penTUHryembix 06583aTeNbCTB B KPAaTKOCPOUHOM nepcnekTuse. CBoeBpeMeHHoe
BbIMONHEHME PENTUHIYEMbIX 06A33TENLCTB 3aBUCUT OT 61aronpUATHbIX
KOMMEpPYECKUX, PUHAHCOBbLIX N IKOHOMUYECKUX YCI0BUI (B TOM Ymncie

Ha MeXAYHapOAHOM YPOBHE) U CTENEHU UX BO3LENCTBUA Ha NOKasaTenn 6a3oBbix
aKTMBOB, NPeAMETOB 3a/10ra U APYr1X aKTMBOB, 06ecnevnBaoLWmx penTUHryemble
06A3aTeNbCTBa M UHCTPYMEHTbI CTPYKTYPUPOBAHHOTO GUHAHCUPOBAHMS,

a TaKXKe mep Mo YMEHbLUEHUIO ONepPaLMOHHbIX PUCKOB.

C.sf

OyYeHb HU3KWUI YPOBEHb KPeaMTHOro KayecTBa No CPaBHEHUIO C APYrMMHM
pelTUHryeMbiMmu 06a3aTeIbCTBaMMN U MHCTPYMEHTAMM CTPYKTYPUPOBAHHOIO
¢durHaHcnpoBaHuA. CyLecTByeT BbICOKasA BEPOATHOCTb HEBbINONHEHMUA
penTUHryeMbIx 0653aTeNbCTB B KPAaTKOCPOUYHOW nepcnektuse. CBOEBpeEMEHHOE
BbIMNO/IHEHME PENTUHIYEMBIX 06A3aTENLCTB KpaliHe MaoBEPOATHO

6e3 npuBaeYeHnn LONONHUTENbHBIX UCTOYHUKOB YCUIEHWNA KPeAMTHOTO KayecTsa
M YMEHbLUEHUS ONepaLMOHHbIX PUCKOB.

D.sf

PeliTHryemoe nmuo (Mam dmHaHcoBoe 06A3aTeNbCTBO) HAXOANUTCSA B COCTOSHUN
AedonTta no ceonm GprHaHCOBLIM 0653aTeNIbCTBAM CTPYKTYPUPOBAHHOTO
dUHaHCUpOBaHMA.

UcTouHumk: AKPA
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NPUNOMEHUE 1. 3TANNOHHbBIE TABIULbI AN1A HALUMOHANBHOW LWWKANBI KPEAUTHbLIX PEUTUHTOB

TAB/IMLA 9. 3TA/IOHHbIE BEPOATHOCTU AEGONTA ANA HAUMOHANBHOM LUKANBI KPEAUTHBIX PEATUHIOB A1 POCCUACKOM GEQEPALIA AKPA

PEATWUHT 1roAa 2ropgA 3rogA 4ropgA SNeT 6NET 7 NET 8NET 9 NET 10 NET 11 /IET 12 IET 13 NIET 14 NET 15 NET 16 NET 17 NET 18 NIET 19 JIET 20 JIET 21104 22 TOAA 23 TOAA 24 TOAA 25 NET 26 NET 27 NIET 28 JIET 29 NIET 30 JIET
AAA(RU) 0,101 0,219 0,353 0,505 0,675 0,863 1,070 1,295 1,539 1,801 2,082 2,380 2,696 3,029 3,378 3,743 4,122 4,516 4,923 5342 5,774 6,216 6,669 7,131 7,602 8,082 8,569 9,063 9,563 10,068
AA+(RU) 0,150 0,315 0,498 0,698 0,918 1,157 1,416 1,694 1,993 2,311 2,649 3,004 3,377 3,766 4,172 4,591 5,025 5,471 5930 6,399 6,878 7,366 7,862 8,366 8,877 9,394 9,916 10,443 10,975 11,510
AA(RU) 0,221 0,458 0,715 0,991 1,290 1,610 1,953 2,317 2,701 3,106 3,529 3,969 4,426 4,897 5,381 5,878 6,385 6,902 7,428 7,962 8,502 9,048 9,599 10,155 10,714 11,276 11,841 12,407 12,975 13,544
AA-(RU) 0,324 0,669 1,038 1,434 1,855 2,303 2,776 3,271 3,786 4,320 4,870 5,435 6,011 6,597 7,192 7,794 8,401 9,013 9,627 10,244 10,863 11,482 12,101 12,719 13,337 13,953 14,567 15,178 15,788 16,394
A+(RU) 0,474 0,989 1,545 2,138 2,764 3,417 4,093 4,786 5,492 6,208 6,930 7,656 8,383 9,109 09,834 10,555 11,273 11,985 12,692 13,393 14,088 14,777 15,458 16,134 16,802 17,463 18,118 18,766 19,407 20,041
A(RU) 0,689 1,443 2,249 3,093 3,963 4,850 5,746 6,645 7,542 8,432 9,314 10,185 11,044 11,889 12,721 13,540 14,344 15,134 15,911 16,674 17,424 18,161 18,886 19,599 20,300 20,990 21,669 22,337 22,996 23,644
A-(RU) 0,998 2,080 3,212 4,368 5,527 6,678 7,811 8,92110,003 11,057 12,082 13,078 14,045 14,985 15,899 16,787 17,651 18,493 19,313 20,113 20,894 21,656 22,402 23,131 23,845 24,544 25,230 25,902 26,562 27,210
BBB+(RU) 1,438 2,923 4,408 5,864 7,277 8,637 9,942 11,19112,386 13,531 14,627 15,680 16,691 17,664 18,603 19,509 20,386 21,236 22,060 22,860 23,639 24,397 25,136 25,857 26,562 27,250 27,924 28,584 29,231 29,866
BBB(RU) 2,063 4,041 5910 7,665 9,307 10,845 12,285 13,638 14,913 16,117 17,259 18,344 19,380 20,370 21,320 22,232 23,112 23,960 24,781 25,576 26,347 27,097 27,826 28,537 29,229 29,906 30,566 31,213 31,845 32,465
BBB-(RU) 2,946 5,558 7,884 9,967 11,845 13,551 15,113 16,552 17,888 19,135 20,306 21,411 22,458 23,453 24,403 25,313 26,187 27,027 27,838 28,622 29,381 30,116 30,831 31,526 32,203 32,863 33,507 34,137 34,752 35,354
BB+(RU) 4,186 7,613 10,479 12,925 15,049 16,923 18,601 20,120 21,509 22,792 23,985 25,102 26,153 27,147 28,091 28,992 29,853 30,679 31,473 32,239 32,979 33,695 34,388 35,062 35,717 36,355 36,976 37,582 38,175 38,754
BB(RU) 5,922 10,531 14,202 17,196 19,692 21,817 23,659 25,284 26,738 28,055 29,262 30,377 31,416 32,390 33,308 34,179 35,008 35,799 36,557 37,286 37,988 38,665 39,321 39,956 40,573 41,172 41,755 42,324 42,879 43,420
BB-(RU) 8,338 14,564 19,315 23,025 25,991 28,419 30,450 32,186 33,698 35,036 36,238 37,331 38,336 39,268 40,139 40,958 41,733 42,469 43,171 43,844 44,490 45,111 45,711 46,292 46,854 47,399 47,929 48,446 48,948 49,439
B+(RU) 11,686 20,036 26,124 30,663 34,129 36,845 39,028 40,827 42,344 43,652 44,802 45,829 46,759 47,611 48,401 49,138 49,831 50,486 51,108 51,702 52,271 52,817 53,343 53,851 54,342 54,818 55,280 55,730 56,167 56,593
B(RU) 16,302 27,556 35,443 41,07145,172 48,231 50,573 52,414 53,902 55,137 56,186 57,099 57,907 58,634 59,298 59,911 60,482 61,019 61,525 62,007 62,466 62,905 63,327 63,734 64,127 64,507 64,875 65,233 65,581 65,919
B-(RU) 22,634 37,324 47,042 53,608 58,146 61,363 63,705 65,462 66,819 67,899 68,785 69,531 70,175 70,742 71,251 71,714 72,140 72,537 72,909 73,261 73,594 73,913 74,218 74,510 74,792 75,065 75,328 75,584 75,832 76,073
CCC(RU) 31,281 49,644 60,688 67,514 71,864 74,730 76,687 78,075 79,099 79,884 80,507 81,019 81,451 81,827 82,160 82,459 82,734 82,987 83,224 83,447 83,658 83,858 84,050 84,234 84,411 84,581 84,746 84,906 85,060 85,211
CC(RU) 43,029 63,547 73,941 79,559 82,802 84,796 86,095 86,990 87,636 88,123 88,507 88,819 89,082 89,308 89,508 89,688 89,851 90,002 90,143 90,275 90,400 90,519 90,633 90,741 90,846 90,946 91,044 91,138 91,229 91,318
C(RU) 58,913 77,224 85,468 89,428 91,484 92,644 93,355 93,824 94,154 94,399 94,589 94,742 94,870 94,980 95,076 95,163 95,241 95,313 95,380 95,443 95,502 95,558 95,612 95,663 95,713 95,760 95,806 95,850 95,893 95,935
D(RU) 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00

3HayYeHnA BepoATHOCTEN NpUBeAEHbI B NPOLIEHTAX.

UcTouHunk: AKPA
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TABJ/IMLA 10. 3TA/IOHHBIE BEPOATHOCTU NOTEPb 411 HALMOHA/IbHOM LUKA/IbI KPEAUTHBIX PEATUHIOB A1 POCCUACKOM GEQEPALIUA AKPA

OCHOBHBbIE NOHATUA, UCNONb3YEMbIE AHAJIUTUYECKUM KPEAUTHbIM PEUTUHTOBbLIM ATEHTCTBOM B PEMTUHITOBOMW AEATENIbHOCTU

PEATUHT 1roa 2ropA 3rogA 4ropgA 5Net 6NET 7 NET 8 NET 9 NET 10 NET 11 JIET 12 IET 13 NIET 14 NET 15 NET 16 NET 17 NET 18 NIET 19 JIET 20 ZIET 21104 22 FOAA 23 TOAA 24 TOAOA 25 IET 26 NIET 27 IET 28 JIET 29 NIET 30 JIET
AAA(RU) 0,056 0,120 0,194 0,278 0,371 0,475 0,588 0,712 0,846 0,991 1,145 1,309 1,483 1,666 1,858 2,058 2,267 2,484 2,707 2,938 3,176 3,419 3,668 3,922 4,181 4,445 4,713 4,984 5,259 5,538
AA+(RU) 0,082 0,173 0,274 0,384 0,505 0,636 0,779 0,932 1,096 1,271 1,457 1,652 1,857 2,072 2,294 2,525 2,764 3,009 3,261 3,519 3,783 4,051 4,324 4,601 4,882 5,167 5,454 5,744 6,036 6,330
AA(RU) 0,121 0,252 0,393 0,545 0,709 0,886 1,074 1,274 1,486 1,708 1,941 2,183 2,434 2,693 2,960 3,233 3,512 3,796 4,085 4,379 4,676 4,976 5,280 5585 5,893 6,202 6,512 6,824 7,136 7,449
AA-(RU) 0,178 0,368 0,571 0,788 1,020 1,267 1,527 1,799 2,082 2,376 2,679 2,989 3,306 3,628 3,956 4,287 4,621 4,957 5,295 5,634 5,975 6,315 6,655 6,996 7,335 7,674 8,012 8,348 8,683 9,017
A+(RU) 0,260 0,544 0,850 1,176 1,520 1,880 2,251 2,632 3,021 3,414 3,811 4,211 4,610 5,010 5,409 5,805 6,200 6,592 6,981 7,366 7,749 8,127 8,502 8,873 9,241 9,605 9,965 10,321 10,674 11,023
A(RU) 0,379 0,794 1,237 1,701 2,180 2,668 3,161 3,655 4,148 4,638 5,123 5,602 6,074 6,539 6,997 7,447 7,889 8,324 8,751 9,171 9,583 9,989 10,387 10,779 11,165 11,544 11,918 12,286 12,648 13,004
A-(RU) 0,549 1,144 1,767 2,402 3,040 3,673 4,296 4,906 5502 6,082 6,645 7,193 7,725 8,242 8,744 9,233 9,708 10,171 10,622 11,062 11,491 11,911 12,321 12,722 13,115 13,499 13,876 14,246 14,609 14,965
BBB+(RU) 0,791 1,607 2,424 3,225 4,002 4,750 5,468 6,155 6,812 7,442 8,045 8,624 9,180 9,715 10,232 10,730 11,212 11,680 12,133 12,573 13,001 13,418 13,825 14,221 14,609 14,988 15,358 15,721 16,077 16,426
BBB(RU) 1,135 2,222 3,251 4,216 5,119 5,964 6,757 7,501 8,202 8,864 9,492 10,089 10,659 11,204 11,726 12,228 12,711 13,178 13,630 14,067 14,491 14,903 15,304 15,695 16,076 16,448 16,812 17,167 17,515 17,856
BBB-(RU) 1,620 3,057 4,336 5,482 6,515 7,453 8,312 9,104 9,838 10,524 11,168 11,776 12,352 12,899 13,422 13,922 14,403 14,865 15,311 15,742 16,159 16,564 16,957 17,339 17,712 18,075 18,429 18,775 19,114 19,445
BB+(RU) 2,302 4,187 5,764 7,109 8,277 9,308 10,230 11,066 11,830 12,536 13,192 13,806 14,384 14,931 15,450 15,945 16,419 16,873 17,310 17,732 18,138 18,532 18,914 19,284 19,644 19,995 20,337 20,670 20,996 21,315
BB(RU) 3,257 5,792 7,811 9,458 10,831 11,999 13,012 13,906 14,706 15,430 16,094 16,707 17,279 17,814 18,320 18,798 19,254 19,689 20,106 20,507 20,893 21,266 21,627 21,976 22,315 22,645 22,966 23,278 23,583 23,881
BB-(RU) 4,586 8,010 10,623 12,664 14,295 15,630 16,748 17,702 18,534 19,270 19,931 20,532 21,085 21,597 22,076 22,527 22,953 23,358 23,744 24,114 24,469 24,811 25,141 25,460 25,770 26,070 26,361 26,645 26,922 27,192
B+(RU) 6,427 11,020 14,368 16,864 18,771 20,265 21,465 22,455 23,289 24,009 24,641 25,206 25,717 26,186 26,620 27,026 27,407 27,767 28,110 28,436 28,749 29,049 29,339 29,618 29,888 30,150 30,404 30,651 30,892 31,126
B(RU) 8,966 15,156 19,494 22,589 24,845 26,527 27,815 28,828 29,646 30,325 30,903 31,404 31,849 32,249 32,614 32,951 33,265 33,560 33,839 34,104 34,356 34,598 34,830 35,054 35,270 35,479 35,681 35,878 36,069 36,256
B-(RU) 12,449 20,528 25,873 29,485 31,981 33,750 35,038 36,004 36,750 37,345 37,832 38,242 38,596 38,908 39,188 39,443 39,677 39,895 40,100 40,293 40,477 40,652 40,820 40,981 41,136 41,286 41,430 41,571 41,707 41,840
CCC(RU) 17,204 27,304 33,379 37,133 39,525 41,101 42,178 42,941 43,505 43,936 44,279 44,560 44,798 45,005 45,188 45,353 45,504 45,643 45,773 45,896 46,012 46,122 46,228 46,329 46,426 46,520 46,610 46,698 46,783 46,866
CC(RU) 23,666 34,951 40,667 43,757 45,541 46,638 47,353 47,844 48,200 48,468 48,679 48,851 48,995 49,120 49,230 49,328 49,418 49,501 49,579 49,651 49,720 49,786 49,848 49,908 49,965 50,020 50,074 50,126 50,176 50,225
C(RU) 32,402 42,473 47,008 49,186 50,316 50,954 51,345 51,603 51,785 51,919 52,024 52,108 52,179 52,239 52,292 52,339 52,383 52,422 52,459 52,494 52,526 52,557 52,587 52,615 52,642 52,668 52,693 52,718 52,741 52,764
D(RU) 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000

3HayeHuna BepOﬂTHOCTeVI npueeaeHbl B NpoueHTax.

UctouHumk: AKPA
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AKPA OCHOBHBbIE NOHATUA, UCNONb3YEMbIE AHAJIUTUYECKUM KPEAUTHbIM PEUTUHTOBbLIM ATEHTCTBOM B PEMTUHITOBOMW AEATENIbHOCTU

NPUNOMEHWUE 2. 3TANNOHHbLIE TABZIULI ANA MEXAYHAPOAHOW WKAbI KPEAUTHbIX PEATUHTOB

TABJ/IMLA 11. 3TAJIOHHbIE BEPOATHOCTU AEGONTA ANA MEXAYHAPOAHOW LUKA/bI KPEAUTHBIX PEATUHITOB AKPA

PEATUHI 1roA 2rogA 3rofAA 4TOAA SNET 6JIET 7NET 8ET 9NET 10 IET 11 IET 12 NET 13 NET 14 NET 15 NET 16 IET 17 JIET 18 JIET 19 JIET 20 IET 21TOf 22 FOAA 23 FOAA 24 TOAA 25 NET 26 NIET 27 NIET 28 NIET 29 /IET 30 JIET

AAA 0,003 0,006 0,009 0,013 0,018 0,023 0,030 0,038 0,048 0,060 0,073 0,08 0,108 0,131 0,156 0,186 0,220 0,259 0,303 0,352 0,407 0,469 0,537 0,612 0,695 0,785 0,883 0,990 1,106 1,230

AA+ 0,005 0,011 0,019 0,028 0,040 0,054 0,071 0,092 0,117 0,147 0,182 0,222 0,268 0,321 0,382 0,450 0,526 0,611 0,706 0,810 0,923 1,047 1,182 1,327 1,484 1,652 1,831 2,022 2,225 2,439

AA 0,009 0,020 0,034 0,051 0,072 0,096 0,126 0,162 0,203 0,251 0,307 0,371 0,443 0,524 0,615 0,716 0,827 0,950 1,083 1,228 1,385 1,554 1,736 1,929 2,135 2,353 2,584 2,827 3,082 3,350
AA- 0,017 0,038 0,065 0,098 0,138 0,185 0,240 0,304 0,378 0,462 0,557 0,663 0,782 0,912 1,055 1,211 1,381 1,563 1,760 1,970 2,194 2,432 2,683 2,948 3,226 3,517 3,821 4,137 4,466 4,806
A+ 0,031 0,070 0,118 0,176 0,243 0,322 0,412 0,514 0,629 0,758 0,900 1,056 1,228 1,414 1,615 1,831 2,062 2,308 2,569 2,845 3,135 3,440 3,758 4,089 4,433 4,790 5,159 5,539 5,930 6,332
A 0,056 0,124 0,205 0,299 0,406 0,527 0,663 0,815 0,982 1,166 1,366 1,582 1,815 2,065 2,330 2,612 2,909 3,222 3,549 3,891 4,246 4,615 4,996 5390 5,795 6,211 6,637 7,073 7,517 7,971
A- 0,101 0,219 0,353 0,505 0,675 0,863 1,070 1,295 1,539 1,801 2,082 2,380 2,696 3,029 3,378 3,743 4,122 4,516 4,923 5,342 5,774 6,216 6,669 7,131 7,602 8,082 8569 9,063 9,563 10,068

BBB+ 0,179 0,374 0,585 0,815 1,065 1,335 1,625 1,937 2,269 2,621 2,992 3,382 3,790 4,214 4,653 5,106 5,573 6,051 6,540 7,039 7,547 8,063 8,586 9,115 9,650 10,189 10,733 11,280 11,831 12,384

BBB 0,315 0,649 1,006 1,389 1,798 2,233 2,693 3,176 3,679 4,202 4,741 5,295 5,862 6,440 7,026 7,621 8,221 8,826 9,435 10,047 10,661 11,275 11,890 12,505 13,119 13,732 14,344 14,953 15,561 16,166

BBB- 0,547 1,146 1,795 2,485 3,212 3,967 4,742 5,533 6,333 7,139 7,946 8,751 9,552 10,348 11,136 11,917 12,689 13,451 14,203 14,946 15,679 16,401 17,114 17,817 18,510 19,194 19,869 20,534 21,191 21,839

BB+ 0,943 1,975 3,063 4,181 5,309 6,434 7,545 8,637 9,706 10,749 11,765 12,753 13,715 14,651 15,561 16,447 17,310 18,150 18,970 19,770 20,551 21,314 22,061 22,791 23,506 24,206 24,893 25,567 26,229 26,878
BB 1,608 3,247 4,868 6,441 7,951 9,392 10,763 12,066 13,305 14,484 15,608 16,682 17,710 18,697 19,645 20,559 21,440 22,293 23,118 23,919 24,696 25,453 26,190 26,908 27,609 28,293 28,963 29,618 30,260 30,889
BB- 2,714 5,175 7,401 9,416 11,248 12,923 14,463 15,887 17,213 18,454 19,620 20,723 21,769 22,764 23,716 24,627 25,503 26,346 27,160 27,947 28,710 29,449 30,168 30,867 31,548 32,212 32,861 33,494 34,114 34,720
B+ 4,537 8,194 11,213 13,761 15,954 17,876 19,587 21,128 22,533 23,826 25,025 26,145 27,198 28,191 29,134 30,032 30,889 31,711 32,501 33,262 33,996 34,706 35,394 36,062 36,710 37,342 37,957 38,557 39,142 39,715
B 7,509 13,208 17,627 21,132 23,975 26,331 28,325 30,045 31,555 32,900 34,115 35,225 36,248 37,200 38,091 38,931 39,726 40,482 41,205 41,897 42,561 43,202 43,820 44,418 44,998 45,561 46,108 46,641 47,160 47,666
B- 12,304 21,046 27,381 32,072 35,631 38,400 40,611 42,421 43,940 45,243 46,382 47,397 48,313 49,151 49,925 50,647 51,325 51,965 52,573 53,152 53,707 54,239 54,751 55,246 55,724 56,187 56,637 57,074 57,499 57,913

CCC 19,961 33,514 42,823 49,309 53,906 57,230 59,692 61,562 63,022 64,194 65,161 65,980 66,689 67,315 67,878 68,392 68,865 69,306 69,720 70,112 70,483 70,838 71,178 71,504 71,819 72,123 72,417 72,702 72,979 73,248

CcC 32,063 50,758 61,923 68,772 73,105 75,939 77,861 79,216 80,210 80,968 81,567 82,058 82,471 82,830 83,146 83,431 83,692 83,932 84,157 84,368 84,568 84,758 84,939 85,113 85,281 85,442 85,598 85,749 85,895 86,037
C 50,990 72,832 82,666 87,390 89,842 91,226 92,074 92,633 93,027 93,318 93,545 93,728 93,881 94,012 94,127 94,230 94,323 94,409 94,489 94,564 94,635 94,702 94,766 94,827 94,886 94,943 94,997 95,050 95,102 95,151
D 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00

3HayeHns BEPOATHOCTEN NpMBEAEHbI B MPOLEHTaX.
UcTouHunk: AKPA
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OCHOBHBbIE NOHATUA, UCNONb3YEMbIE AHAJIUTUYECKUM KPEAUTHbIM PEUTUHTOBbLIM ATEHTCTBOM B PEMTUHITOBOMW AEATENIbHOCTU

TAB/IMLA 12. 3TAJIOHHBIE BEPOATHOCTU NOTEPb 419 MEXXAYHAPOAHOM LUKANbI KPEAUTHBIX PEATUHIOB AKPA

PEATUHI 1rOf, 2rogA 3rOofAA 4TOOA SNET 6JIET 7NET 8ET 9NET 10 IET 11 IET 12 IET 13 NIET 14 NET 15 NET 16 IET 17 IET 18 JIET 19 JIET 20 NIET 21TOJ 22 FOAA 23 FOAA 24 TOAA 25 NET 26 NIET 27 NET 28 NIET 29 NIET 30 JIET
AAA 0,001 0,003 0,005 0,007 0,010 0,013 0,017 0,021 0,026 0,033 0,040 0,049 0,060 0,072 0,086 0,102 0,121 0,142 0,166 0,194 0,224 0,258 0,295 0,337 0,382 0,432 0,48 0,545 0,608 0,676
AA+ 0,003 0,006 0,010 0,015 0,022 0,030 0,039 0,051 0,065 0,081 0,100 0,122 0,148 0,177 0,210 0,248 0,290 0,336 0,388 0,445 0,508 0,576 0,650 0,730 0,816 0,909 1,007 1,112 1,224 1,341
AA 0,005 0,011 0,019 0,028 0,039 0,053 0,069 0,089 0,112 0,138 0,169 0,204 0,244 0,288 0,338 0,394 0,455 0,522 0,596 0,676 0,762 0,855 0,955 1,061 1,174 1,294 1,421 1,555 1,695 1,842
AA- 0,009 0,021 0,036 0,054 0,076 0,102 0,132 0,167 0,208 0,254 0,306 0,365 0,430 0,502 0,580 0,666 0,759 0,860 0,968 1,084 1,207 1,338 1,476 1,621 1,774 1,934 2,102 2,276 2,456 2,643
A+ 0,017 0,039 0,065 0,097 0,134 0,177 0,227 0,283 0,346 0417 0,495 0,581 0,675 0,777 0,888 1,007 1,134 1,270 1,413 1,565 1,724 1,892 2,067 2,249 2,438 2,635 2,837 3,047 3,262 3,483
A 0,031 0,068 0,113 0,164 0,223 0,290 0,365 0,448 0,540 0,641 0,751 0,870 0,998 1,135 1,282 1,436 1,600 1,772 1952 2,140 2,335 2,538 2,748 2,964 3,187 3,416 3,650 3,890 4,135 4,384
A- 0,056 0,120 0,194 0,278 0,371 0,475 0,588 0,712 0,846 0,991 1,145 1,309 1,483 1,666 1,858 2,058 2,267 2,484 2,707 2,938 3,176 3,419 3,668 3,922 4,181 4,445 4,713 4,984 5,259 5,538
BBB+ 0,098 0,206 0,322 0,448 0,586 0,734 0,894 1,065 1,248 1,442 1,646 1,860 2,084 2,318 2,559 2,808 3,065 3,328 3,597 3,872 4,151 4,435 4,722 5,013 5,307 5,604 5903 6,204 6,507 6,811
BBB 0,173 0,357 0,554 0,764 0,989 1,228 1,481 1,747 2,024 2,311 2,608 2,912 3,224 3,542 3,864 4,191 4,522 4,854 5,189 5,526 5,863 6,201 6,540 6,878 7,216 7,553 7,889 8,224 8,558 8,891
BBB- 0,301 0,631 0,987 1,367 1,767 2,182 2,608 3,043 3,483 3,926 4,370 4,813 5,254 5,691 6,125 6,554 6,979 7,398 7,812 8,220 8,623 9,021 9,413 9,799 10,181 10,557 10,928 11,294 11,655 12,012
BB+ 0,519 1,086 1,685 2,299 2,920 3,538 4,150 4,750 5,338 5,912 6,471 7,014 7,543 8,058 8559 9,046 9,520 9,983 10,434 10,873 11,303 11,723 12,133 12,535 12,928 13,314 13,691 14,062 14,426 14,783
BB 0,884 1,786 2,678 3,543 4,373 5,166 5920 6,636 7,318 7,966 8,584 9,175 9,741 10,283 10,805 11,307 11,792 12,261 12,715 13,155 13,583 13,999 14,404 14,799 15,185 15,561 15,930 16,290 16,643 16,989
BB- 1,493 2,846 4,070 5,179 6,186 7,107 7,954 8,738 9,467 10,150 10,791 11,398 11,973 12,520 13,044 13,545 14,027 14,491 14,938 15,371 15,790 16,197 16,592 16,977 17,352 17,717 18,073 18,422 18,763 19,096
B+ 2,495 4,507 6,167 7,568 8,775 9,832 10,773 11,620 12,393 13,104 13,764 14,380 14,959 15,505 16,024 16,517 16,989 17,441 17,876 18,294 18,698 19,088 19,467 19,834 20,191 20,538 20,876 21,206 21,528 21,843
B 4,130 7,264 9,695 11,623 13,186 14,482 15,579 16,525 17,355 18,095 18,763 19,374 19,937 20,460 20,950 21,412 21,849 22,265 22,663 23,043 23,409 23,761 24,101 24,430 24,749 25,058 25,359 25,652 25,938 26,216
B- 6,767 11,575 15,059 17,640 19,597 21,120 22,336 23,332 24,167 24,883 25,510 26,068 26,572 27,033 27,459 27,856 28,229 28,581 28,915 29,234 29,539 29,831 30,113 30,385 30,648 30,903 31,150 31,391 31,624 31,852
CCC 10,979 18,433 23,553 27,120 29,648 31,477 32,830 33,859 34,662 35,307 35,839 36,289 36,679 37,023 37,333 37,615 37,876 38,118 38,346 38,561 38,766 38,961 39,148 39,327 39,500 39,667 39,829 39,986 40,138 40,286
CcC 17,635 27,917 34,057 37,825 40,208 41,766 42,824 43,569 44,116 44,532 44,862 45,132 45,359 45,556 45,730 45,887 46,030 46,163 46,286 46,403 46,512 46,617 46,717 46,812 46,904 46,993 47,079 47,162 47,242 47,321
C 28,045 40,058 45,466 48,064 49,413 50,174 50,641 50,948 51,165 51,325 51,450 51,551 51,635 51,707 51,770 51,826 51,878 51,925 51,969 52,010 52,049 52,086 52,121 52,155 52,187 52,218 52,249 52,278 52,306 52,333
D 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000

3HayeHuna BepOﬂTHOCTeVI npueeaeHbl B NpoueHTax.

UcTouHumk: AKPA
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16 CEHTABPA 2025

METOALONOIKNA

OCHOBHbIE NOHATUA, UCNONIb3YEMbBIE AHATUTUYECKUM KPELUTHbBIM PEATUHIOBbIM

ATEHTCTBOM B PENTUHITOBOMN AEATENBHOCTHU

NMPUNONKEHUE 3. NONTHbIE U COKPALLEHHDIE

HAUMEHOBAHWA WWKAN

AKPA npumeHseT NosHble U COKpPaWeHHble HaUMEHOBAHWA LWKaA B NPOPUNbHBIX KPeaUTHbIX
PENTUHIOBbIX METOAOMOrMAX. B pamkax HacToAWEro nNpUIOXKEHUA NPUBOAUTCA WMHPOPMALMA

O COOTBETCTBUUN MmeX Y NO/IHbIMU U COKPaLWleHHbIM HAUMEHOBAaHUAMM LLUKa.

TABJ/IMUA 11. COOTBETCTBUE MEXKAY NOJ/IHBIMU U COKPALLLEHHbIMW HAMMEHOBAHUAMMU LUKAN

NOJIHOE HAMMEHOBAHME

HauMoHanbHanA WKana KpeauTHbIX PENTUHIOB
ona Poccuinckolt Pepepauymm

COKPALLEHHOE HAMMEHOBAHUE

HaunoHanbHas perlTUHroBas LWKana
ana Poccuiickoit Pegepaumnm

HauMoHanbHanA WKana KPeanTHbIX PENTUHIOB
CEKTOpa CTPYKTYPUPOBAHHOrO GpUHAHCUPOBAHUA
ona Poccuinckolt Pepepaumm

HaunoHanbHan pelTUHroBas LWKana PeUTUHIOB
CEKTOpa CTPYKTYPUPOBAHHOIO GUHAHCMPOBaAHMUA
ana Poccuiickoit Pegepaumnm

HauMoHanbHanA WKana KpeauTHbIX PENTUHIOB
ons Pecnybnuku benapyco

HauuoHanbHas WKana KpeamuTHbIX PeMTUHIOB
ansa Pecny6avku benapyco

HauMoHanbHanA WKana KpeauTHbIX PENTUHIOB
ons Pecnybanku KasaxcraH

HaunoHanbHan pedTUHroBas WKana
ana Pecny6avkn KasaxcTaH

HauuyoHanbHas WKana KpeanuTHbIX PENTUHIOB
ana Kuprusckon Pecny6amnku

HaumoHanbHas WKana KpeauTHbIX PeNTUHIOB
ana Kunprusckon Pecny6avkn

MeXayHapoaHas WKana KpeanTHbIX PeUTUHIOB

MexayHapoaHaa peiMTMHroBas WKana

MeXayHapoaHas WKana KpeanTHbIX PeUTUHIOB
CeKTopa CTPYKTYPUPOBAHHOIO GUHAHCUPOBAHMSA

MexAayHapoaHaa PeMTMHIOBan WKana cekTopa
CTPYKTYPUPOBAHHOrO GMHAHCUPOBAHUA

UctouHumk: AKPA
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16 CEHTABPA 2025

METOALONOIKNA

AKPA OCHOBHbIE MOHATUA, UCNONb3YEMbBIE AHANUTUYECKUM KPEAUTHBIM PEMTUHIOBbIM

ATEHTCTBOM B PENTUHITOBOMN AEATENBHOCTHU

NMPUNOXKEHUE 4. UHOPOPMALIUA, PACKPbIBAEMAA

B COOTBETCTBUUN C TPEBOBAHUAMU SAKOHOAATE/NIbCTBA

B HactoAawem NPpUNOKEeHUN npueeaeHa VIHd)OpMaLI,VIH, obAsaTenbHas K BK/OYEHUIO B COCTaB
MeTo4010TnMn B COOTBETCTBUN C Tpe6OBaHMF|MM 3aKOHO4aTeNbCTBa.

NHbopmauma, packpbiBaemas B cooTBetcTBuM c n.1.1.1 YkasaHuA baHka Poccmum Ne 6583-V:
COAEPMKUTCA B TEKCTE METOA0N0MNU.

NHpopmaumna, packpbiBaemas B cooTBeTcTBMM ¢ n. 1.1.2 YKasaHuAa baHka Poccum Neo 6583-Y:
COAEPKUTCA B TEKCTE METOA0N0MMU. Ha cnonb3yemble B METOA010TMN KONMYECTBEHHbIE GaKTopbI
npMxoauMTCcA MeHee MNOoJIOBUHbI obuwero Beca ¢aKTOpPOB BBMAY OTCYTCTBMA B METOA0/10TMU
KOJINYECTBEHHbIX GaKTOPOB, a TaKKe HEBO3MOXKHOCTU UX GOPMUPOBAHMS.

UHpopmauma, packpbiBaemas B cooTBeTcTBuMM c n. 1.1.3 YKasaHuAa baHka Poccum Neo 6583-V:
COLEPKMUTCA B TEKCTE METOA0/10TUM.

NHbopmauma, packpbiBaemas B cooTBeTcTBuMM c n.1.1.4 YkasaHuA baHka Poccmm Neo 6583-V:
COAEPKUTCA B . Ona otbopa dakTopos
MeTo40/10rMKn BbibopKa He b6blna chopmmMpoBaHa BBMAY HEBO3MOXKHOCTU MPUCBOEHUA KPEeaUTHOTO
PENTMHIA UCKNKYUTENIbHO HAa OCHOBE METOAO0/I0TMU, A TaKKe BBUAY OTCYTCTBUA KOJIMYECTBEHHbIX
$aKTOpOB B METOA0/I0TUN.

NHbopmauma, packpbiBaemas B cooTBeTcTBuMM c n.1.1.5 YKasaHuA baHka Poccmm Neo 6583-V:
COAEpPKUTCA B . Ona otbopa dakTopos
meTogo0/si0rnMn BbibopKa He b6blna chopmMmpoBaHa BBUAY OTCYTCTBMA KOJIMYECTBEHHbIX GaKTOpOB
B METOL0/10TUN.

UHPopmaumna, packpbiBaemas B cooTBeTcTBMM c n. 1.1.6 YKasaHuA baHka Poccum Neo 6583-V:
cofepXUTCA B NPOPUNBbHBIX METOA0N0MUAX ANA KOHKPETHBIX TUMNOB PENTUHIYEMBIX TN,

NHbopmaums, packpbiBaemasa B cootseTcTBuM c n.1.1.7 YkasaHua baHka Poccum Ne 6583-Y:
coAeprKuTca B

NHbopmaums, packpbiBaemas B cooTBeTcTBUM C n. 1.2 YKasaHusa BbaHka Poccum Ne 6583-Y:
COAEPKUTCA B TEKCTE METOL0N0TUN.

UHPopmaumna, packpbiBaemas B cooTBeTctBuMM c n. 1.3.1 YKasaHuAa baHka Poccum No 6583-V:
AKPA obecneunBaeT cONOCTaBUMOCTb KPeAUTHbIX PENTUHIOB Pa3/INYHbIX BUAOB 06BHEKTOB peTUHTa
NnocpeacTBOM peanus3aumMm  eamHbIX MNPUHUMMNOB  OCYLLECTB/AEHUA PEeNTUHIOBbIX AOENCTBUN,
pa3paboTKM U MNPOBEPKM KayecTBa METOAONOMMU MO Kaxkaomy BuAy o6bekTa penTuHra
B COOTBETCTBMM CrnaBamu 2 M 3 YkKasaHuma baHka Poccmm Ne 6583-Y. EauHbie npuHUMNDI
OCYLLECTB/IEHUS PENTUHIOBbIX AEWCTBUM MO KaxAomy Buay ObObeKTa PelnTUHra peasiv3yoTca
NOCPeACTBOM KOHTPO/JIA KOPPEKTHOCTM MNPUMEHEHMA Npouecca, ONMCaHHOIoO B

EanHbie npuHUUNbI pa3pa60TKM M NPOBEPKKN KayecCTBa MeTOAOHOFMﬁ pPeann3yroTca nocpencrtsom
nposeaeHMA NpPOBEPOK KayecTBa METOAOI'IOI'I/Iﬁ B COOTBETCTBMU C

NHpopmaumna, packpbiBaemas B cooTBeTcTBMM c n. 1.3.2 YKasaHuAa baHka Poccum Neo 6583-VY:
COLEPKMUTCA B TEKCTE METOA010TUM.

NHbopmaumsa, packpbiBaemass B cooTBeTcTBMM C n.1.3.3 YKasaHuA baHka Poccum Neo 6583-V:
AKPA obecneunBaeT CONOCTaBUMOCTb KPeaUTHbIX PENTUHIOB NOCPEACTBOM NPUMEHEHUA eAUHbIX
BeposATHOCTel aedonTa 06BLEKTOB PEUTUHIA AN1A PA3/IMYHbIX BUAOB OOBEKTOB PEUTUHIA B pamKax
OAHOM WKanbl. NHbopmauna o6 3TaNoHHbIX BEPOATHOCTAX AedonTa WM OXKMAIEMbIX NOTEpPb
npuBeaeHa B TEKCTE METOLONOMMKM, a TaKXKe B
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METOALONOIKNA

AKPA OCHOBHbIE NOHATUA, UCNONIb3YEMbIE AHATUTUYECKUM KPELUTHBIM PEATUHIOBbIM

ATEHTCTBOM B PENTUHITOBOMN AEATENBHOCTHU

UHPopmauma, packpbiBaemas B cooTBeTcTBUM C N. 1.4 YKazaHuA baHka
coAepXKMTCA B TEKCTe MeTo40/I0TUM U B

MHbopmauma, packpbiBaemas B cooTtBeTcTBMM C M. 1.5 YKasaHuAa baHka
COAEPKUTCA B TEKCTE METOA0N0MMU U B
MHbopmauma, packpbiBaemas B cooTBeTcTBMM C M. 1.6 YKasaHuMAa baHKa
COAEPMKUTCA B TEKCTE METOA0N0MMU U B

Poccnn Ne 6583-Y:

Poccun Ne 6583-Y:

Poccun Ne 6583-Y:
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AHanuTtnyeckoe KpeautHoe PeitTuHrosoe AreHTcTeo (AKumoHepHoe obuectso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMIA nep., 4. 1, cTp. 2

www.acra-ratings.ru

AHanutnyeckoe KpeautHoe PeiiTuHrooe AreHtctso (AKPA) co3aaHo B 2015 roay. AkumoHepamu AKPA sBnstoTca 27 KpynHenwmx KomnaHui
Poccuu, npeacrasaatowme GUHAHCOBbIN M KOPMOPATUBHbIN CEKTOPA, a YCTaBHbIV Kanutan coctasnaet 6onee 3 mapg pyb. OcHoBHaA 3agaya
AKPA — npefocTaBneHne Ka4yeCTBEHHOIO PEWTUHrOBOro NPOAYKTa NO/b30BATENAM POCCUICKOTO PEeWTUHIOBOro pbiHKa. MeTtogonoruu
1 BHYTPeHHWe AoKymeHTbl AKPA pa3spabaTtbiBatoTcsA B COOTBETCTBMM C TPEOOBAHUAMM POCCUIACKOTO 3aKOHOAATENbCTBA M C YHETOM /TyYLLMUX
MMPOBbIX NPAKTUK B PENTUHIOBOM AEATENIbHOCTU.

MpepacraBneHHaa MHGOPMaLMA, BKAOYAA, MOMUMO MPOYEro, KPeAUTHbIE U HEKPEAUTHble PerTUHIM, GaKTopbl PEeWTUHIOBOW OLEHKM,
noapobHble pesynbTaTbl KPeAWTHOrO aHa/iv3a, MeToAO0/0rMM, MOLENW, MPOrHO3bl, aHaNUTUYecKne 0630pbl M MaTeEpUanbl U WHYHO
MHPOpMaLyIo, pasmeLLleHHYI0 Ha caiite AKPA (ganee — MHpopmauus), a TaKKe NporpammHoe obecrneyeHne caiTa U UHbIe MPUNOKEHNS,
npefHasHayeHbl 418 UCNONb30BAHMA UCKNHOUYUTENBHO B 03HAKOMUTENbHbIX Liensax. Hactoawan MHpopmauma He moxKeT moanduumuposaThes,
BOCMPOM3BOAMTLCA, PACMPOCTPAHATLCA Nt0bbIM cnocobom u B NtoboW popme HM NONHOCTBIO, HU YAaCTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MeponpuATUiA Mo CBA3AM C OOLECTBEHHOCTbIO, B CBOAKAX HOBOCTEW, B KOMMEPYECKMX MaTepuanax Wan otyetax bes
npeaBapuTenbHOro NMUCbMEHHOro cornacusa co cTopoHbl AKPA 1 cCbiNKM Ha WUCTOYHMK. Mcnonb3oBaHne WMHbopmauuu B HapyleHue
YKa3aHHbIX Tpe60BaHU 1 B HE3aKOHHbIX LieNAX 3anpeLLeHo.

KpegutHble peritHrin AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CNOCOBHOCTU PEUTUHIYEMOro /IMLa UCMONHATL NPUHATbIE Ha cebn
bUHaHCOBbIE 06A3aTENBCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GUHAHCOBbIX 0643aTENBCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT onybanKoBaHUA cooTBeTCTBYOLWEN MHbopmaumu.

HeKkpeauTHble peituHrn AKPA oTpakatoT mHeHue AKPA 0 HEKOTOpPbIX HEKPeAUTHbIX pUCKaX, NPUHUMaeMblX Ha cebs 3auHTepecoBaHHbIMU
NIMLAMW MPU B3aUMOAENCTBUM C PEATUHIYEMBIM IULLOM.

MpucBavBaemble KpPeAUTHblE U HEKpPeAWUTHbIE PEUTUHIUM OTPANKAKOT BCHO OTHOCALLYIOCA K PEUTUHIYEMOMY /MLy W HaXo4ALLytocs
B pacnopskeHun AKPA cyuiecTBeHHyo MHGOpMaUmMio (BKAOYaA MHGOPMALMIO, MOYYEHHYIO OT TPETbUX /IULL), KAYECTBO M AOCTOBEPHOCTb
koTopoit AKPA couno Hagnexawmmn. AKPA He HeceT OTBETCTBEHHOCTU 33 JOCTOBEPHOCTb MHPOPMALLMK, NPEAOCTaBAEHHOMN KAUEHTAMM UK
CBA3AHHBIMU TPETbUMM CTOpoHamu. AKPA He OCyLLeCTBAAET ayAauTa WAM WMHOW NPOBEPKM MNPEACTAaBNEHHbIX AAHHbIX W He HeceTt
OTBETCTBEHHOCTM 3@ WX TOYHOCTb W MOAHOTY. AKPA nNpoBOAUT PEeNTUHrOBbIA aHanM3 NpeacTaBAEHHOW KAMeHTamu MHbopmaumm
C MCMONb30BAHUEM COBCTBEHHbIX METOL0/OTMUIA. TEKCTbl YTBEPXKAEHHbIX METOA0/I0MMUI AOCTYMHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM WMCTOYHMKOM, OTPasKaloWMM aKTyasbHylo WHPopmaumio, B TOM YWUCNe O KPeAUTHbIX WU HEKPeAUTHbIX PerTUHrax,
npuceamBaembix AKPA, asnseTca oduLmManbHblil HTEpHeT-calT AKPA — www.acra-ratings.ru. MHbopmauusa npeacrtaBnserca Ha yCnosum
«KaK ecTb».

NHbopMaLma foNKHA pacCMaTPMBATLCA MO/b30BATENIAMM UCKNOUYMUTENBHO Kak MHeHne AKPA v He ABAAETCA COBETOM, PEKOMEHAaUMeN,
npea/ioXKeHnem NoKynaTb, AepKaTb AN NPOAABATb LieHHble Bymaru uam ntobble PUHAHCOBbIE MHCTPYMEHTbI, 0GEPTOM UM PEKNAMOIA.

AKPA, ero paboTHuKK, a TakKe adpduavposaHHbie ¢ AKPA nnua (aanee — CropoHbl AKPA) He NpesocCTaBAAOT HUKAKOW BblpayKeHHOMN
B KakoW-1mbo dopme unm Kakum-nnbo obpasom HenocpeacTBEHHOM WAM noApasymeBaemol rapaHTUWM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, MONHOTbI AW NPUTOAHOCTU MHbOpMaLMK Ana NPUHATUA UHBECTULMOHHDBIX UAWN KaKUX-TMBO UHbIX pelueHnii. AKPA He
BbINOHAET GyHKUMKN duayumapusa, ayamTopa, UHBECTULMOHHOIO UAN GUHAHCOBOIO KOHCY/AbTaHTa. MHGopMauma AoNKHa pacLeHnBaTbCA
MCKOYMTENIBHO KaK OAMH M3 (aKTOPOB, BAMUAIOLWMX HA MHBECTULIMOHHOE MAN MHOe Bu3Hec-pelleHune, npuHMMmaemoe NtobbiM NULIOM,
mcnonb3yowmnm ee. Kaxxaomy U3 Takux nL, HeO6X0AMMO NPOBECTU COBCTBEHHOE MUCCNEf0BaHNE U AaTb COBCTBEHHYIO OLLEHKY YYaCTHUKY
HUHAHCOBOTO PbIHKA, @ TAKXKe IMUTEHTY U €ro AONr0BbIM 0653aTeIbCTBaM, KOTOPbIE MOTYT PACCMATPUBATLCA B KayecTBe 06bEKTa MOKYMKK,
npoAaXkn unn BnageHusa. Monbsosatenn WHGopmauMn [ONKHBI MPUHUMATb PELUEHUA CaMOCTOATENIbHO, NpuBAEeKaa COBCTBEHHbIX
HE3aBUCKMMbIX KOHCY/IbTAHTOB, €C/IM COYTYT 3TO HEOHXOAVMBIM.

CTtopoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a Ntobble AeCTBUSA, COBEPLUEHHbIE NONb30BATENAMM HA OCHOBE AaHHOW MHopmaumu. CTOpoHbI
AKPA HM npun Kakux obCTOATENbCTBAX He HeCyT OTBETCTBEHHOCTU 3a /tobble MpAMble, KOCBEHHbIE WAW CayvaliHble YObITKU U U3LEPIKKK,
BO3HMKLLME Y NONIb30BaTe/IeN B CBA3M C MHTEPNpeTaLMAMM, BbIBOAAMM, PEKOMEHAALMAMU U UHBIMU AENCTBUAMMN TPETbUX NNLL, NPAMO UK
KOCBEHHO CBA3aHHbIMUM C TaKON MHPOpMaLMEN.

WUHpopmaumsa, npepoctasnsemas AKPA, akTyasbHa Ha AaTy NOArOTOBKM M OnMyb6/MKOBaHMA MaTepuanoB U MOMKET U3MeHATbca AKPA
B fasbHeliwem. AKPA He 06513aHO 0BHOBAATb, U3MEHATD, AONOHATL MHGOPMALMIO NN YBEAOMAATL KOro-1MB0 06 3TOM, ec/in 3T0 He Bbio
3apMKCUPOBAHO OTAENbHO B MUCbMEHHOM COT/IaLLEHUM UK He TpebyeTca B COOTBETCTBUM C 3aKOHOAATENIbCTBOM Poccuiickoi depepauuu.

AKPA He OKa3blBaeT KOHCYNbTaLUMOHHbIX ycayr. AKPA MOMKeT OKasbiBaTb AOMONHUTE/IbHbIE YCAYrM, €CAuU 3TO He co3gaeT KoHO/MKTa
MHTEPECOB C PEUTUHIOBOM AEeATENbHOCTbIO.

AKPA u ero paboTHMKM NPeanpUHUMAIOT BCE Pa3dyMHble Mepbl A4/19 3aLUMTbl BCEM MMEIOLLENCA B UX PACMOPSANKEHUN KOHOUAEHUMANBHOM
WU/MAN UHOM CYLLECTBEHHOMN Heny6/MYHON MHOOPMaLMM OT MOLUEHHUYECKUX AEWCTBUI, KPasku, HEMPaBOMEPHOro MCMO/Ib30BaHUA UK
HenpegHamepeHHOro packpbiTua. AKPA obecrneunBaet 3alwmTy KoHOUAEHLUMaNbHOM MHGOPMALMK, NONYYEHHOW B NPOLLECCE AEATENBHOCTH,
B COOTBETCTBMM C TpeboBaHMAMM 3aKoHOAaTeNbCTBA Poccuiickoit Geaepauum.
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