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METOAONOINA ESG-OUEHKMU

1 OBNACTb NPUMEHEHUA METOAO/IOTUU

Hactosawasa metogonorna onucbiBaet noaxos AKPA K oueHKe AeATeNbHOCTU GUHAHCOBbIX MHCTUTYTOB
(B TOM umcne 6aHKOB, CTPAXOBbIX M /IM3UHIOBbIX KOMMaHWUI), HEePUHAHCOBLIX KOMMNAHWWA, a TaKxke
cybcyBepeHHbIX 06pa3oBaHMit (PerMoHOB U MyHULMNAAbHbIX 06pa3oBaHMit) B 06/1aCTM 3KONOTMYECKOM
M COUMANbHOW OTBETCTBEHHOCTM, KOPMOPATUBHOIO MW rOCY[apCTBEHHOrO ynpasneHusa. Kpome Toro,
METOA0/10TMUA MOXKET MPUMEHATHCA A1° OLLEHKM OTAE/IbHbIX NopTdenei ynpasastowmx komnaHui (MU,
3NMUP un ap.).

B pamkax aHanusa ucnonbsyetca TepmuH ESG, rae E — akonormndeckuii paktop (Environmental), S —
coumanbHbin (Social), G — ¢aKTop KayecTBa KOPMOPATUBHOIO WAM TOCYAAPCTBEHHOIO YNpaBieHWUs
(Governance). B xone oueHKkn AKPA TaKKe yunTbiBaeT Noaxonbl K MOHUMAHUIO YCTOMYMBOrO PasBUTUA
obuiectBa, oTpaxkeHHble B gokymeHTe OOH «lenn B obnactn ycroiumsoro passutua»l. Hacroawas
METOA0/10rMA MOKET 6bITb MCNOb30BaHa A5 NPUCBOEHMA ESG-0LeHOK AnLam, 3aperncTpupoBaHHbIM U
OCYLLECTBAALWUM AeATENbHOCTb HE TO/IbKO B POCCUMCKOM, HO U B MPOYUUX HOPUCOMUKLUAX.

[nA pasnunuHbIX oTpaciein, a TakKe cybcyBepeHHbIX 06pa3oBaHnii AKPA npumeHseT pasnnyHbie GpakTopsl
aHanM3a M NPUHLUMNbI UX OLEHKW, U3/I0XKEHHbIE B NPUIOKEHUAX K HAcToAWEN MeToa0/10run (aanee —
TemaTnueckue npunoxKeHus). ToAHbIM nNepedyeHb oTpacneid M cybcyBepeHHblx 06pa3soBaHWMin, B
OTHOLLEHMM KOTOPbIX MOXKET BbITb MPUMEHEHA HACTOALLAA METOA0NO0MMA, NPUBEAEH B COOTBETCTBYHOLMNX
TemaTMyeckux NPUAONKEHUAX K OaHHOMY AOKYMeHTy. EcivM oueHuMBaemoe AuUO NPUHAANEKUT K
noAoTPac/n, KOTopasa Mo napameTpam 3KO/I0rMYECKOro BO3AENCTBMA Ha OKPYXKaloLLYIO Cpeay M C TOUKM
3peHUn peannsyemoi CouManbHOW MOMIMTUKM CYLLECTBEHHO OT/MYaeTCcA OT OTpaciei, yKasaHHbIX B
nepeyHe, AKPA MOMKeT NpoOBECTM aHa/iM3 Ha YPOBHE MNOAOTPACAM WAM HA YPOBHE CTPYKTYPHbIX
noApasAaenieHnii oLeHMBAEeMOro Anua.

Mpn NPUCBOEHUU OLLEHOK KPYMHbIM XOAAMHIamM MAW rpynnam KomnaHuit AKPA yunTbiBaeT oTpacnesyto
CTPYKTYpY. Eciv cneumdmrKa aesatesibHOCTM OLEHMBAEMOrO NMLA 3aTParMBaeT HECKOIbKO oTpacsiei u/man
TUMOB OpraHM3auuMii, TO oOuUeHKa B 6a0Kax «3konorva» u «CoumanbHas OTBETCTBEHHOCTbY
OCYLLECTBAAETCA NPOMOPUMOHANbHO A0/1e KarKAOM OTpacan B BbIPYYKe OLEeHWBAEMoro avua u/unm
COTNACHO CTPYKTYpPE aKTUBOB M/MAK onepaumin. B cnyyae KpynHbIX MPOMbILWIEHHbIX XON4UMHIOB AreHTCTBO
OLEHMBAET KaxApbli cermeHT/noapasgeneHne COrnacHO ero OTPac/ieBOM NPUHALNEKHOCTM M adanee
paccyMTbiBAaeT eAMHYl0 OLeHKY no 6ao0kam «3Konorma» u «CoumanbHas OTBETCTBEHHOCTbY» KakK
B3BELUEHHYIO OLLeHKY BCeX CermeHToB/moapasgeneHuii B COOTBETCTBUM CO CTPYKTYPOM XONAMHra
Ha OCHOBAHUKM 3KCMEPTHOW OLEHKKM, 6asnpyloWenca Ha CTPYKType Bblpydku/aktnsos/onepaumii
OLEeHUBaemoro nmua.

Ecnm B cocTaB OUEHMBAEMOTO INLA BXOAAT GUHAHCOBbIE U HEPUHAHCOBbIE NOApPa3aeneHna, AreHTCTBO
NPUMEHAET ANA HUX COOTBETCTBYHOWME TemaTUYecKne NPUAOKEHUA K HACTOALWLEA MEeToL0/0rnu.
AHANOTMYHO NPUHLMNY, YKa3aHHOMY Bbille, AKPA oLLeHMBaET Kaxapblih cermeHT/noapasaeneHune n ganee
paccunTbiBaeT eauHYl0 oOueHKy no 6no0Kkam «3konorma» M «CoumasbHaa OTBETCTBEHHOCTbY Kak
B3BELUEHHYIO OLIEHKY BCEX CermeHToB/moapasgeneHunii B COOTBETCTBUM CO CTPYKTYPOM XONAMHra
Ha OCHOBaHUM 3KCMEepPTHOM OUEeHKW, 6asupylolleica Ha CTPYKType Bblpy4ykun/akTusos/onepauni
OLUEHMBAEMOrO nLa.

Ecnv oueHMBaemoe MU0 WMAM €ro OTAe/bHble noApasaeneHusa/moyepHune obuiectsa OTHOCATCA
K HePMHAHCOBbIM KOMMaHMAM W COOTBETCTBYIOUIME OTPaCAM HE MepeyncsieHbl B nepedHe
B COOTBETCTBYIOWEM TemMaTUUyecKoM MPUIOXKEHUW, AreHTCTBO MOMET MNpoBecTu pacyet Aad
HeobXo4MMOMN OTPacnM Ha OCHOBAHWUU COBCTBEHHbIX AaHHbLIX M AAHHbIX OLLEHMBAEMOro /MLA, OMMcas
COOTBETCTBYIOLIME AONYLLEHMA B OTYeTE. BNOK «KoprnopaTuBHOeE ynpasieHne» OLLEeHNBAETCA B Le/IOM Mo
KOMMaHUN/XONAUHTY.

! https://www.un.org/sustainabledevelopment/ru/sustainable-development-goals/.
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ESG-oueHKa He ABNAETCA KpeAUTHbIM PEUTUHIOM B COOTBETCTBMM ¢ PeaepanbHbiM 3aKOHOM OT 13 utona
2015 roga Ne 222-d3 «O aeAaTenbHOCTN KpeauTHbIX PEUTMHIOBLIX areHTCTB B Poccuiickon depepaunu,
0 BHECEHUU M3MeHeHUs B cTaTbio 76.1 depepanbHoro 3akoHa “O LeHTpanbHom 6aHKe Poccuitckol
depepaunn (baHke Poccun)” M NpU3HAHUM  YTPATUBLIMMWU  CUAY  OTAENbHbIX  NONOXKEHWI
3aKOHOZATe/IbHbIX akToB Poccuiickoi @edepaunm» U He BblparKaeT MHeHWe AreHTCTBa O CnocobHoCTU
OLLeHMBAEMOTO /IMLLA UCMOHATL NPUHATbIE Ha ceba PUHaHcoBble 06A3aTeNbCTBA M (MIM) O KpeaUTHOM
pUCKe ero oTAeNbHbIX PUHAHCOBbIX 06A3aTENbCTB UM GUHAHCOBbIX MHCTPYMEHTOB.

HactoAwaa metogonornsa nNpMMeHAeTCA Ha NOCTOAHHOM OCHOBE A0 YTBEPXKAEHMA HOBOW peaakumm
meTogonorndyeckmm Kommtetom AKPA.

AKPA nepecmaTpuBaeT mMeTOAONOTMUIO B COOTBETCTBMM CO CBOMMW BHYTPEHHMMM AOKYMEHTAMMU He
nosaHee OOHOrO KaJieHOAPHOro roga Cc AaTtbl nocnefHero nepecmotpa. B pesynbtate nepecmotpa
B METOZ010MNI0 MOTYT BbITb BHECEHBI U3MEHEHUA, UM OHA MOXKET OCTaTbcA 6e3 U3MeHeHU.

B uenax nogaeprkaHMA MeTOA010MMN B aKTYya/IbHOM COCTOAHUMU AKPA moxeTt AOCPOYHO OCYyLLECTBNATL €€
nepecmoTp N nameHeHune B cneayrowmnx cayvaax:

Ha/nMumne Tpex u bonee OTCTYNNEHUI OT HACTOALWEN METOA0N0MMM 3a KBapTan Npu NPUCBOEHUM
OLLEHKM;

BblfiB/IeHNE  HeobXOAMMOCTM  NepecmoTpa  COTPYAHUKAMW  METOAOJIOFMYECKON  Fpynnbl
B pe3y/ibTaTe MOHUTOPUHIA NPUMEHEHMA METOA0/10TUM;

NocTyn/iieHne 3anpoca O HemensIeHHOM MepecMmoTpe METOAO0N0MMU CO CTOPOHbI  CAyObl
KOMMJaeHCca 1 BHyTpeHHero KoHTpona AKPA;

BHECEHWE U3MEHEHMI B NONIOXKeHUA «Lleneit B 061acT yCTOMYMBOrO Pa3BUTUAY» UK NOABAEHUE
HOBbIX AOKYMEHTOB B 06/1aCTN YCTONYMBOIO Pa3BUTUA.

AKPA [OKYMEHTUPYET KaxAabli Cly4ait OTCTYNAeHUsa OT METOA4010M1M U PACKPbIBAET ero Ha oduLManbHOM
calite www.acra-ratings.ru  npu onyb6ankoBaHun ESG-oueHKKW, yKasbiBad MNpU 3TOM MNPUYUHDI
OTCTYNAEHMUA.

Mpu 06HapYXEHUN B METOA0N0MMM OLIMOOK, KOTOPbIE NOBAMAAMU AN MOTYT NOBAUATb Ha ESG-oueHKN,
AKPA aHanusunpyeTt n nepecmaTpumBaeT ee B COOTBETCTBMU C YCTAaHOB/IEHHbIMUM B AreHTCTBE npoLueaypamu.
Echn BbiABNEHHble OWWBKM METO40N0MMM BAMAIOT Ha NPUCBOEHHble paHee ESG-oueHkM, AKPA
pacKpbiBaeT 3Ty MHPopmaLmio Ha opULManbHOM calTe www.acra-ratings.ru.

Ecnv nnaHupyemble U3MEHEHMA METOL0/I0TUU CYLLLECTBEHHbI M OKa3blBalOT AW MOTYT OKa3aTb BAUAHME
Ha gencreytowme ESG-oueHKn, AKPA:

1) B CPOK He nosgHee LecTu Mecaues Co AHA U3MEHEHUA NPUMEHAeMON MeTOA0A0MMN OLeHUBaeT
HeobxoaMMOCTb NnepecmoTpa Bcex ESG-oLeHOoK, NPUCBOEHHbIX B COOTBETCTBMM C AaHHOW MeToA0/10rmen;

2) B CPOK He Mo3aHee WecTn MecALEB C AaTbl OKOHYaHUA NPOBEAEHUS OLLEHKU, NPeayCMOTPEHHOM
npeablaymum nMyHKTOM, ocyllecTBaaeT nepecmotp ESG-oueHOK, ecnv no pesysibTaTam NpoBeaeHHOM
OLLEHKM BblAB/IEHA TaKas HE0H6X04MMOCTb.

Mo dbaKTy NPUCBOEHMA OLLEHKM M COrlacoBaHMA TEKCTa NPecc-penmsa c oLeHMBaemMbiM ANLOM AreHTCTBO
ny6ankyeT Ha oduuManbHOM caliTe www.acra-ratings.ru npecc-penus, rae yKasblBaeT NPUCBOEHHYIO
oLeHnBaemomy aunuy utorosyto ESG-ouieHKy 1 npeaoctasaseT nogpobHoe obocHoBaHMe. He peske pasa
B rof, AreHTCTBO mnepecmaTpuBaeT NpPUcBOeHHble ESG-OLEHKM C y4eTOM aKTyasbHOW MHbopmaumnmn ob
U3MEHEeHUWN BO3LENCTBUA OeATeNIbHOCTU OLLEeHMBAeMOro /iMua Ha OKpYKalolylo cpeay, a TakxKe 06
MU3MeHeHUAX B 061aCTM COUMaNbHOW OTBETCTBEHHOCTM M KOPMNOPaTMBHOrO YNpaB/ieHMsa OLeHMBaemMoro
nmua.


http://www.acra-ratings.ru/
http://www.acra-ratings.ru/
http://www.acra-ratings.ru/
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OCHOBHbIMW UCTOYHMKaMU WHPopmaumm ana ESG-OUEHKM CAy»KaT JaHHble,

METOAONOINA ESG-OUEHKMU

MCTOYHUKN UHOOPMALUNU

OUEeHNBAEMbIM NNLOM, a TaKXXe AaHHblE U3 OTKPbITbIX NICTOYHUKOB.

1.

MHdopmauma, npepoctaBnsemas ouUeHMBaeMbiM AMUOM (16O  KomNaHuel, ynpasasioLLen

oLeHuBaemMbiMm noptdenem):

3anosiHeHHble no dopme AKPA aHKeTbl M gpyras uHbopmauma, nepefaHHAnA OLEHUBAEMbIM
Anuom AreHTCTBY B XOAe NMpoLLecca OLUEHKU: oTBeTbl Ha Bonpocbl AKPA, TabanyHble gaHHble U
npeseHTaLuu;

oT4yeTbl 06 YCTOMYMBOM Pa3BUTUM UAN MHAA HedUHAHCOBAA OTYETHOCTb OLEHMBAEMOro ANLa
3a nocneaHue Tpu roaa;

rogosble OT4eTbl OUeHNBaeMOro /imua 3a nocaeaHune Tpu roaa;

ayauMpoBaHHasA oTyeTHocTb no MCPO (BkAwouyas 3akauveHMe ayauTopa M npumedaHus
K OTYETHOCTM) 3a TPM MNOCAEAHUX 3aBepLMBLIMXCA (PUHAHCOBbLIX FoAa WAM ayaupoBaHHas
dUMHAHCOBaA OTYETHOCTb MO HALMOHANbHbIM CTaHAAPTAM B C/ly4ae OTCYTCTBMA Yy OLLEHMBAEMOro
nvya otyeTHocTn no MCOO;

AOKYMEHTbI O CTpaTernn pa3snTnA oueHnBaemoro 11ua,;

[JaHHble OTHOCMTE/NbHO coBeTa AMpekTopoB (ganee — C[): 0 KoauuyecTBe MNPOBEAEHHbIX
3acefaHui, onbite pabotbl yneHos C[l u cpoKax YNeHCTBa, HE3aBUCUMMOCTM OTAE/IbHbIX Y/IEHOB,
a TaK¥Ke 0 Haimumm Komutetos npu CA v gp.;

AadHHble 06 OpFaHM3aLLMOHHOﬁ CTPYKTYp€E OueHnBaemoro amua,

AaHHble 06 OpraHM3auumn OLLEHNMBAEMbIM IMLLOM KOHTPO/IA KayecTBa BbiNyCKaemon NpoayKuum
M NpeaocTaBnaemMbix ycayr (nonntmka B 06/1aCTM KOHTPONA KayecrTBa, Ha/MumMe CUCTeMbl
BHYTPEHHEro KOHTPOoAA);

I'Iy6]WIKaLI,MI/I oueHnBaemoro amua (BKI'II-O‘-IaFI npecc-pennsbl, npeseHTaunn onAa MHBECTODOB);

3MMUCCMOHHAA AOKYMEHTALMA MO OTAE/IbHbIM BbINMYCKaM LLeHHbIX Bymar, B TOM Yncae «3eeHbim»
M coumanbHbiM obanraumam, NMbo no obanraymam ycTomumMBoro passmTuna (Npu Hanmumnm);

JaHHbIE 3KONOTMYECKUX IKCMEPTM3, MPOBEAEHHbIX CTOPOHHUMW OpPraHU3auMAMM, CTaHAAPTbI
3Ko/M0rMyeckoir 6e3onacHoCTH, NpUMeHAEeMble OLEHMBAEeMbIM /IMLOM, M MHble aHaNorUYHble
OOKYMEHTbI (Npu Hanuuum);

3aK/II0YEHMA  TOCYAAPCTBEHHbIX OPraHOB  MOHUTOPWMHIa  3KOJIOrMYeckon 6esonacHocTu
NO OCHOBHbIM NMPOM3BOACTBEHHbIM 06bEeKTaM OLEHUBAEMOro AnLa (Npu Hannuuu);

rocyfapCTBeHHas CTaTUCTMYecKas OT4eTHocTb Nno ¢opme 2-TM (NpW HaAMuMM M UCXOAA
M3 OTpac/NeBoM NPUHAAIEKHOCTM OLLEHNBAEMOTO INLA): BO34YX, BOAHOE XO3ANCTBO U OTXOAbI;

ceBegeHMAa 06 MCNoNb30BaHUMU TOMJIMBHO-3HEPreTUYECKMX PECYPCOB COMAacHO HaLUMOHaNAbHbIM
CTaHAAPTaM OTYETHOCTY;

cBefeHus 06 oxpaHe TpyAa M NPOWM3BOACTBEHHOM TPaBMaTU3MeE COMIAaCHO HaLMOHa/IbHbIM
CTaHAapTamM OTYETHOCTY;

WHble maTepuasbl, KOTopble ABAAOTCA, N0 MHeHMIO AKPA, cywecTBeHHbIMM 419 aHanAu3a (B Tom
yncae 3aKAYEHUA TOCYAaPCTBEHHOW 3KOOMMUYECKOM 3KCMepTUsbl, COLManbHO-3KOIOTUYECKME
oT4eThbl 1 ap.).

2. UIHPOopMaLLMA U3 OTKPbITbIX UCTOYHUKOB:

AaHHble, Oﬂyﬁﬂl/lKOBaHHble Ha Od)VILI,I/IaIleOM caunTe OoLeHMnBaeMOro nnua;

AaHHble ToOCyaapCTBEH HOM CTaTUCTWH KW,

npeaocraBsiAaemsble
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ny6AnKaLmMm LEeHTPaAbHbIX BAHKOB U MeXAyHapoAHbIX OpraHn3auuii;
ny6aukaumm 8 CMU;

AaHHble MHd)OpMaLI,MOHHO-aHa/'IMTVILIeCKMX I'IJ'IaTd)OpM, npenocrtasaaemMmble Ha yCnoBuAx nnaaTHoOM
noAnNnUCKu;

MHPOPMALMA U3 UHbIX UCTOYHUKOB (BK/ItOYAA HayyHble Ny6AnKaLUK), ABNAIOLLAACA, MO MHEHUIO
AKPA, cyuiecTBeHHOM 414 aHaAM3a.

3. Cob6CTBEHHbIE UCTOYHUKMN MHbOPMALMKM AreHTCTBa:
MHdOopMauma, NoNyYeHHas ¢ UCnosb3oBaHWeM H6a3 gaHHbIX AKPA,;
AOKYMEHTaUMA U OTYETbI, COCTaB/IEHHbIE B XOA€E NpeablayLunX AeACTBUIA AreHTCTBa MO OLeHKE;

arperMpoBaHHble  OMepaLMOHHble W  ¢UHAHCOBble MOKasaTenn Apyrux  OLEeHMBAEMbIX
N perTnHryembix AKPA 1L, C y4eTOM aHaIUTUYECKUX KOPPEKTUPOBOK;

MaKpO3KOHOMMYECKME UK OTpac/ieBble  MPOrHO3bl, MOArOTaB/AMBAaEMble  Pa3/IMYHbIMU
CTPYKTYpHbIMU nogpasaeneHnammn AKPA.

Ona  cybcyBepeHHbIX 06pa3oBaHMiIi  AONONHUTENLHO  WCMONL3YHOTCA  CAeAylolmne  UCTOYHUKMK
nHpopmauymm:

CTaTUCTUYECKME faHHble BcemmpHoro 6aHKa;

CTaTUCTMYECKMe aaHHble BO3;

CTpaTernu passuTua, paspabatbiBaemble cybcyBepeHHbIMWU 06pa3oBaHUAMMK;
COLMANbHO-3KOHOMMYECKME U IKOIOTMYECKME MOKa3aTeIn cybcyBepeHHbIX 06pa3oBaHuii.

Ana (bVIHaHCOBbIX UHCTUTYTOB (BK!'IIOLIaﬂ CTpaxosble KOMI'IaHMVI) AONO/IHUTE/NIbHO UCNOJ1b3YHOTCA
cneayrouime NCTOYHUKKU VIH(I)OpMaLI,VIMZ

[AaHHblEe O CTPYKTYpe KPeAUTHOrO M KAMEHTCKOro noptdeneit ¢ pasbuBKoMn CTPYKTYPbl 3aEMLLMKOB
M KNMEHTOB NO OTPAcieBOMY NPU3HaKy (ansa 6aHKoB);

3KO/MOrMYecKaa W coumanbHan MOAUTMKA (GUHAHCOBOMO WMHCTUTYTA WAM WHble AOKYMEHTbI
B 061aCTU OTBETCTBEHHOrO WMHBECTMPOBAHMA, a TaKKe AOKYMEHTbl, COAeprKalise onucaHue
NoAxoA0B K oueHKe GUHAHCUMPYEMbIX NPOEKTOB;

cBegeHuma o BOB,D,eﬁCTBMVI Ha 3KOJIOMMK0 CO CTOPOHbI KINEHTOB (bMHaHCOBOI'O UHCTUTYTA,
cBegeHunAa o COLI,MBJ'IbHOI?I AeATENbHOCTU KNIMEHTOB d)I/IHaHCOBOFO NMHCTUTYTA.

Ona oTpaenbHbix noptdeneii ynpasaslOWmUX KOMMAHUKA OOMNONHUTENBHO MCMOJb3YIOTCA Cleaylolime
WCTOUYHUKM MHPOPMaLUK:

OaHHble O CTPYKType noptdens ¢ pasbuBKkol GUHAHCOBBIX BOKEHWUIN MO OTPACASAM;

MHBECTULMOHHAA eK1apauna U UHble AOKYMEHTbI, pernameHTupyrowme noaxoabl K ynpasieHU0
N OrpaHNU4YeHnAaAM B nopTd)ene, BK/1IO4aA NOJIUTUKY B 061acTn OTBETCTBEHHOIO MHBECTUPOBAHUA,

9KO/10rn4yeckana n coumnasibHaa NosINTUKa ynpaBanLu,eVl KOMMaHWnn.

MpuBeaeHHbIW Bbille CNUCOK MCTOYHMKOB MHbOPMaUMM He SABAAETCA ucdepnbiBalowmm. B caydae
HeAO0CTaTOYHOCTU MHbOPMaLMK ANA NPUMEHEHUA HacToAwen metogonorm AKPA octasnseT 3a coboi
NpaBO OTKa3aTbCA OT npucBoeHua ESG-oueHKM; B cC/lydyae HepocTaToYHOCTM MHbopmauuu and
NOATBEPKAEHNA NN NepecMoTpa paHee NpucsoeHHon ESG-oueHKM AKPA ocylecTBnseT 0T3biB AaHHOM
OLLEHKM.

[locTaToyHOCTb MHPOPMaUMK onpesenseTca BO3MOXKHOCTbIO NpoBeaeHMA aHannsa u npucsoeHuns ESG-
OUEHKM. MHPOpMaLMa MOMKET CUMTATbCA AOCTaTOYHOM, €C/IM OHA COOTBETCTBYET C/1IeAYIOLLMM OCHOBHbIM
KpUTEPUAM:

No3BOASAET NPOBOAUTbL KOMIMYECTBEHHbIM N KayeCTBEHHbIN aHanu3 AeATe/IbHOCTU OLLEHUBAEMOro
avua (nMbo aHanms noptdena — AnA PUHAHCOBLIX UHCTUTYTOB, OTAE/IbHLIX NopTdenen — ans
YNPaBAAOLMNX KOMMAHWI);
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AaeT BO3MOXXHOCTU [ONA aHa/M3a BHEWHUX WU BHYTPEHHUX q)aKTOpOB 9KO/10rn4yeckoro,
COUMaNbHOIO W ynpaB/IEHYECKOro pPUCKa, KOTOpble MOTyT NOB/AUATL Ha AeATE/NIbHOCTb
OUueHnBaemoro nmua;

nossondaer npoBoAunTb CpaBHMTe.ﬂbeIﬁ aHanus3 rnokasartenew oueHnBaemoro auua
C MOKa3aTeNAaMK1 CONOoCTaBUMbIX 0OBEKTOB OLUEHKW.

B cnyyae oTcyTCTBMA AaHHbIX NO OTAENbHbIM NOKa3aTenam AKPA MOXKeT NPUHATbL peLleHmne 0 NPUCBOEHUN
ESG-0OLEHKN C y4YeTOM aHa/IMTUYECKUX AONYLLEHUNA, NPUHATBIX B XOA4e MNpOBeneHUA HEepPeWTUHIOBOro
KOMMUTETA, @ TaKXe C Y4eTOM aHaA/IMTUUYECKMX KOPPEKTUPOBOK AreHTcTBa. B Tom umncne AKPA moxert
BbICTaBUTb Hanbosiee KOHCEPBATUBHYIO OLEHKY (OLLeHKa 5), eciin oueHMBaemoe Lo He pacrnonaraeT
OAHHBIMU UAN He NyBAMKYeT UX, U MPU 3TOM PacCMaTPMBAEMbIN MOKa3aTeNb ABAAETCA CYLLECTBEHHbIM
ANA [aHHOW OTpac/u, NoAOTPacaAU UM TUNa oueHWBaemoro auua. Mpu oTcyTcTBUM MHOPMaLMK MO
OTAENbHbIM MNOKa3aTenam fAeATeNbHOCTU OLEHMBAaEeMoro Anuua AreHTCTBO MOXeT MCMoab30BaTb
oTpacneBble CTaHAAPTbl, HA OCHOBAHUM KOTOPbIX PACCUMUTBLIBALOTCA OTCYTCTBYIOLLME NOKA3aTeNn C y4eTom
O0NYLLEHNA.

B cnyyae HamepeHHOro HenpeaocTaB/ieHUA OLEHUBAEMbIM ANLOM MHbOPMaUMK, Heobxoaumon ans
pacyeTa OTAE/NbHbIX MOKasaTesiel, AreHTCTBO MOMKEeT MCMO0/1b30BaTb KOHCEPBATUBHbIE NPEANOCbUIKY.
B cniyyae ecam oTAesbHble NMOKa3aTe M OLEHMBAEMOro NMLA ABNSAIOTCA rOCYAapCTBEHHOW TalHOM, a uX
PacKpbITUE MOMKET yrpoxaTb 6e3onacHocTu cybcyBepeHHbIXx obpasoBaHunin, AKPA octaBnsieT 3a cobom
npaBo MCNONb30BaTb NPW pacyeTe AaHHbIX MOKasaTenel NpeanocbiikM, Hanbonee TOYHO, NO MHEHMUIO
AreHTCTBa, OTPaXKaloLMe OLLEHKY COOTBETCTBYIOLLMX PaKTOPOB, He MCMO/b3YA NPUHLMN KOHCEePBaTM3Ma.

YunTbiBasa cneundury ESG-aHanmsa, B OTHOLWEHUN OTAENbHbLIX MYHKTOB HEPUHAHCOBOM OTYETHOCTU UMK
OAHHbIX, NpeaoCcTaBAAEMbIX OLEHMBAEMbIM JINLLOM, MOTYT MPUMEHATLCA KOPPEKTUPOBKU B LENAX
obecneyeHnn cConoCTaBMMOCTM NoKasaTenen npu aHanuse. CnegoBateNbHO, NOKA3aTeNun, NybanKyemble
AKPA B oT4yeTe No NPUCBOEHUIO OLLEHKM, MOTYT He COOTBETCTBOBATb AaHHbIM, PAaCKpPbITbIM B OTYETHOCTHU
OLLeHMBaEMbIX UL, U KOIGDUUMEHTAM, PACCHUTAHHBIM HA UX OCHOBE.

B oTaenbHbIx cnyyasx (Hanpumep, npucsoeHne ESG-oueHKM OTAeNbHbIM NopThEenam ynpaBastoLmUX
komnauun (MU®, 3MND n ap.), npucsoeHne HesanpolueHHOW ESG-OUEHKM, cocTaBneHUEe PIHKUHra
KomMMaHuit 1 ap.) AKPA MoKeT UCno/ib30BaTb B OLLEHKE TOJIbKO OTKPbITblE AaHHble. [py 3TOM AreHTCcTBO
BNpaBe WCKAYATb OTAE/bHbIe NOKa3aTeNn U3 pacyeToB M/unun nepepacnpenenats Beca nokasaTtenel B
3aBMCUMMOCTM OT UX PENEBAHTHOCTU ANA JAaHHOTO MLa/KoMNaHuK B nopTdese oLeHMBaeMoro anua anbo
OTPac/au, K KOTOPOKN NPUHAZNEKNT OLeHUBAEMOE ML 0/KoMNaHuA B nopTdene.

3 CTPYKTYPA AHA/TU3A

B npouecce aHanusa ESG-dakTOopoB oueHuBaemoro nuua AKPA ucnonb3syer Ko/NYEeCTBEHHbIE
N KayecTBeHHble noKasatenn. OueHKa HEKOTOPbIX U3 HUX OTpaKaeT CybbekTMBHOE MHeHMe AreHTcTBa.
NTorosaa ESG-oueHKa AB/AETCA B3BELWIEHHOW OLUEHKoM no Tpem 6siokam: «3IKosnorusay, «CoumanbHan
OTBETCTBEHHOCTb» U «YNpaB/ieHMe». B pamKax Kaxao0ro U3 ykasaHHbIX 6/10KOB OL,eHKa NpoBOAMTCA B TPU
aTana.

I'Iop,po6Hoe onncaHMe 3TanoB OUEHKM AnAa KaXaoro Tuna oOueHuBaemoro avMua  WU310XKeEHO
B COOTBETCTBYHOWUX TEMATUYECKUX NPUNOHKEHNAX K AaHHOMY JOKYMEHTY.
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Mo pe3synbTaTtam aHanmsa 610KoB «3IKonormax» (E), «CoumanbHas OTBETCTBEHHOCTbY (S) U «YnpaBneHue»
(G) AKPA npucBamBaeT oueHKy B gManasoHe oT 1 go 5. Beca Bcex Tpex 6/10KOB 04MHaKOBbI M COCTaBAAOT
TpeTb oueHKU. Ntorosas ESG-oueHKa onpeaenseTca Ha OCHOBE LWKa/bl, UMetowen 7 Kateropunt n 17
ypoBHeli (Tabanua 1).

Mommmo cnyyaes, onucaHHbix B Tabanue 1, oueHKa «ESG-G» moxKeT bbiTb NPUCBOEHA OLEHMBAaEMOMY
JINLY, eC/IN B OTHOLIEHWM HEro BbisiBNeHbl GaKTbl BOSHUMKHOBEHUA KPUTUYECKUX U aBaPUMHbBIX CUTyaLU Ui
C TOYKM 3PEHMA 3KOJIOMMUYECKOro BO3LENCTBMA, a TaKKe (aKTbl HapyleHuin B 0b6nactu coumanbHoM
OTBETCTBEHHOCTU U yNpaB/IEHUA.

Mo cornacoBaHWIO C OLEHMBAEMbIM NULOM AreHTCTBO TaK)Ke BMPaBe PaCKPbITb OLEHKU MO YACTHbIM
coctaBfAlowWwmMm wutorosoit ESG-oueHkn: no E («3dkosorusa»), S («CoumanbHas OTBETCTBEHHOCTHY)
n G («YnpasneHue»).
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TABJ/INLA 1. LUKAJIA ESG-OLEEHOK AKPA U OMUCAHUE KATETOPUIA

HUKHAA BEPXHAA FPAHULIA
E E E 1T}
KATEFOPUA  OMWUCAHU OLLEHKA FPAHVLIA (BROYUTENBHO) Ar
HauBbiclwas oueHKa B 06/1aCT1 3KONOTMK, COLLMANBbHOM OTBETCTBEHHOCTU M yrnpasaeHus. Bonpocol
ESG-A 3KO0JI0rMN, COLMANbHOM OTBETCTBEHHOCTM U YNPaB/eHUs ABAAKOTCA NPUOPUTETHLIMU B AE€ATENIbHOCTU ESG-1 1 1,5 0,5
OL,eHMBAEMOro 1mua.
o ESG-2 1,5 1,7 0,2
OyeHb BbICOKan OLLeHKa B 06/1aCTV 3KONOMMM, COLMAbHOM OTBETCTBEHHOCTU U YNPaBAEHUS.
ESG-B Bonpocam 3akosnormm, coumanbHON OTBETCTBEHHOCTM U YNPaBNEeHUA YAENAETCA NOBbILLIEHHOE ESG-3 1,7 1,9 0,2
BHMMaHWMe.
ESG-4 1,9 2,1 0,2
ESG-5 2,1 2,3 0,2
BblcOKanA oLeHKa B 06/1aCTM 3KON0TUK, COLMANbHON OTBETCTBEHHOCTM U ynpaBaeHus. Bonpocam
ESG-C N ! o ynp P ESG-6 2,3 2,5 0,2
3K0/I0rMN, COLMANBHON OTBETCTBEHHOCTU U YNPaB/eHUA yAeNseTca A0CTaTOYHOe BHUMaHMe.
ESG-7 2,5 2,7 0,2
ESG-8 2,7 2,9 0,2
CpegHsaAn oueHKa B 061aCTV 3KONOTUK, COLMANbHOM OTBETCTBEHHOCTU U YNpPaBAeHUA. 3HAYNTENbHOM
ESG-D [0ne acnekTos B 06/1aCTM 3KON0MMK, COLMaNbHOM OTBETCTBEHHOCTM M yNpaBieHua yaenaeTca ESG-9 2,9 3,1 0,2
BHMMaHWMe.
ESG-10 3,1 3,3 0,2
ESG-11 3,3 3,5 0,2
Mpuemnemasn oLeHKka B 06/1aCTV 3KONOMMM, COLMANbHOM OTBETCTBEHHOCTU U YIPABAEHUS.
ESG-E HeKoTopble BOMPOCbI 3K0JI0MMYECKOro BO3AENCTBUSA, COLUMAIbHON OTBETCTBEHHOCTU U YPaBAEHUA ESG-12 3,5 3,7 0,2
He paccmaTpuBaloTCA.
ESG-13 3,7 3,9 0,2
ESG-14 3,9 4,1 0,2
Hu3Kas oueHKa B 061aCTU 3KONOTMK, COLMANBbHOM OTBETCTBEHHOCTU U yNpaBaeHWA. B oTHoWeHUK
ESG-F BOMPOCOB 3KO/I0TMM, COLMANbHOM OTBETCTBEHHOCTU U YNPABAEHWUA HET YETKO BbICTPOEHHOM ESG-15 4,1 4,3 0,2
cTpaTernun; Npy NPUHATUM yNpaBaeHYeCKUX peLleHnit AaHHble BOMPOChI HE YYUTbIBAOTCA.
ESG-16 4,3 4,5 0,2
OyeHb HU3Kas OLLEHKA B 06/1aCTU 3KONOTMK, COLLMANBHOM OTBETCTBEHHOCTU M ynpasaeHus. PaboTa
ESG-G Y , cou ynp ESG-17 4,5 5,0 0,5

Nno BONpPOCaM 3KON0runu, cou,maanoﬁ OTBETCTBEHHOCTU U yNpaBaAeHNA HE BEAETCA.

UcTouHumKk: AKPA
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AHanuTnyeckoe KpeautHoe PeiiTuHrosoe AreHTcTBo (AKumMoHepHoe obuectso), AKPA (AO)
MockBa, CafoBHUYeCKan HabeperkHasn, 4. 75

www.acra-ratings.ru

AHanuTnyeckoe KpeautHoe PeittuHrosoe AreHtctBo (AKPA) cospaHo B 2015 rogy. AkumoHepamu AKPA asnstoTcs 27 KpynHenwmx
KOMMaHui Poccum, npeactasnstolme GUHAHCOBbBIA M KOPNOPATUBHBIN CEKTOPA, @ YCTAaBHbIM Kanutan coctasnseT bonee 3 mapz pyb.
OcHoBHana 3afaya AKPA — npeaocTaB/ieHMe KayecTBEHHOrO PEeMTUHrOBOrO MPOAYKTa MO/b30BaTENAM POCCUACKOTO PEeMTUHIOBOro
pblHKa. MeTtogonorum W BHyTpeHHMe p[oKymeHTbl AKPA paspabaTbiBaloTcA B COOTBETCTBMM C TpebOBaHUAMM POCCUIACKOrO
33aKOHOZATENLCTBA U C YYETOM NYYLLUMX MUPOBbIX NMPAKTUK B PEUTUHIOBOM A,EATENbHOCTU.

MpepacrasneHHana MHbGOpPMaLMA, BKAOYAA, MOMUMO MPOYEro, KPEAUTHbIE U HEKPeAWTHbIE OLEHKM, GaKTOpbl PEUTUHIOBOMN OLLEHKM,
noapobHble pesynbTaTbl KPEAUTHOTO aHanu3a, MeToA0N0MMU, MOAENU, MPOTrHO3bl, aHaNUTUYecKMe 0630pbl U MaTepuanbl U WUHYIO
nHbopmaLmio, pasmelleHHylo Ha caite AKPA (manee — WHbopmauma), a TakkKe nporpammHoe obecrnevyeHue caita U WHble
NPUNOXKEHUA, NpeHa3HaYeHbl 1A UCNOb30BAHMA UCKIIOUMTENBHO B O3HAKOMUTENbHbIX Lenax. Hactoawasa MHdopmauma He moxeT
MOANDULMPOBATLCA, BOCNPOU3BOAMUTLCA, PACNPOCTPaHATLCA NtobbiM cnocobom u B Nt06oW GOpMe HKU MOMHOCTbIO, HU YAaCTUYHO
B PEKJIaMHbIX MaTepuanax, B paMKkax MEPONPUATMIA NO CBA3AM C 0OLLECTBEHHOCTbIO, B CBOZKaxX HOBOCTEW, B KOMMEPYECKMX MaTepuanax
nnu otyetax 6e3 npeaBapuUTENbHOMO MUCbMEHHOO COracua co CTOPoHbl AKPA 1 CCbIIKM Ha UCTOYHUK. Ucnonb3osaHue MHbopmauuu B
HapyLleHue YKa3aHHbIX TpebOoBaHWUI 1 B HE3aKOHHbIX LieNAX 3anpeLyeHo.

KpeanTHble peiTuHrn AKPA oTpaskatoT mHeHne AKPA OTHOCUTENbHO CNOCOBHOCTU PEMTUHIYEMOro INLA UCTIONHATL MPUHATbIE Ha cebn
¢duHaHCOBble 067A3aTeNbCcTBAa WAM OTHOCUTENIbHO KPEAWTHOTO PUCKa OTAE/bHbIX (GUHAHCOBLIX 06A3aTE/NIbCTB U UHCTPYMEHTOB
PeNTUHTYEMOro LA Ha MOMEHT Ony6/IMKOBaHMA COOTBETCTBYOLWEN MHbopmaLmu.

HekpeaunTHble oueHKkn AKPA oTpaxatoT MHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHbIX PUCKaX, MPUHUMAEMbIX Ha ceba 3anHTepecoBaHHbIMU
NMUAMU NPU B3aMMOAENCTBUMN C OLLEHMBAMbIM INLOM. [TpucBanBaemble KpeAUTHbIE PERTUHIU U HEKPeAUTHbIE OLEHKM OTPaKatoT BCO
OTHOCSAILLYIOCA K OLLEHMBAEMOMY INLLY U HaxoAALLyoCa B pacnopsaxeHun AKPA cyliecTBeHHyo MHGopmaumio (BKatoyan nHdopmaumio,
NOMIYYEHHYIO OT TPETbUX /I1LL), KAYecTBO U AOCTOBEepHOCTb KoTopoit AKPA couno Haanexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a
[0CTOBEPHOCTb MHPOPMALIMK, NPESOCTaBNEHHON KAMEHTaMM MW CBA3AHHBLIMU TPeTbMK cTopoHamu. AKPA He ocylecTBifeT ayauta
WV UHOM NPOBEPKM NPeACTaBleHHbIX AaHHbIX U HE HEeCeT OTBETCTBEHHOCTM 3@ UX TOYHOCTb U NOAHOTY. AKPA npoBoAWUT PeUTUHIOBbIN
aHanu3 npeacTaBNeHHOM K/AWEHTaMU WMHPOPMALMM C UCNONb30BaHUEM COBCTBEHHbBIX METOAO0NOMMA. TEeKCTbl YTBEpPXAEHHbIX
MeTOL0/M0MUIA [OCTYNHbI Ha caliTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAMHCTBEHHBIM MCTOYHUKOM, OTpaKatoLWwmnm akTyanbHyto MHGopmaLmio, B TOM Ync/ie O KpefUTHbIX PEMTUHTAaX U HEKPEAMUTHbIX OLLeHKaX,
npucsansaembix AKPA, asnfetca oduumanbHblit MHTepHeT-calT AKPA — www.acra-ratings.ru. UHpopmaumsa npeacrtaBnsetca Ha
YCNOBUM «KaK ecTb». MHPOpmaLmMa [OMKHA PacCMaTpMBATLCA MO/Ib30BATENAMM UCKAOUMTENBHO Kak mHeHne AKPA u He asnseTca
COBETOM, peKoMeHJaLuMeRn, npeaioKeHWem MoKynaTb, AepwaTb WAW NpojasBaTb LUeHHble bymarn uaum niobble ¢uHaHCOBbIE
MHCTPYMEHTbI, 0PepTOM MK PEKNAMON.

AKPA, ero paboTHWKM, a Takke apdunnposaHHble ¢ AKPA nuua (aanee — CtopoHbl AKPA) He NpefoCTaBAAOT HUKAKOW BblpasKeHHOW
B KaKoW-1Mbo ¢dopme MaM Kakum-nnbo ob6pasom HenocpescTBEHHOM WAW MOAPA3YMEBAEMOMN rapaHTUM B OTHOLUEHWW TOYHOCTH,
CBOEBPEMEHHOCTU, NONHOTLI UK NPUTOAHOCTU UHDOPMALUM ANA NPUHATUA UHBECTULMOHHDBIX MW KaKUX-TMBO MHbIX pelueHnit. AKPA
He BbIMONHAET (YHKUMM duayuMapus, ayaumTopa, WMHBECTULMOHHOMO MAM (GUHAHCOBOrO KOHCY/AbTaHTa. MHbopmauma [LO/KHA
PacUeHMBATLCA UCKYMTENIbHO KaK O4UH U3 GAKTOPOB, BAUSAIOWMX HA MHBECTULMOHHOE UM UHOE BU3HeC-pelleHne, NPUHUMaemoe
No6bIM IMLOM, UCNONB3YIOWMM ee. KaxAoMY M3 TaKuX AnL, Heo6X0AMMO NPOBECTU cOBCTBEHHOE UCCNeA0BaHME U AaTb COBCTBEHHYO
OLLEHKY YYaCTHUKY GMHAHCOBOrO PbIHKA, @ TaKKe SMWUTEHTY M ero A0AroBbiM 0653aTesibCTBaM, KOTOPble MOTYT PacCMaTpuBaTbCA
B KauecTBe 06bEKTA MOKYMKKU, NPOAAXKMU UM BNaseHus. Monb3osateny MHGopMaLumm SONKHbI MPUHUMATL PELIeHUA CAMOCTOATE/IbHO,
npuBneKas coBCTBEHHbIX HE3aBUCUMBbIX KOHCY/IbTAHTOB, €C/IM COMTYT 3TO HEOBXOAMMBIM.

CTopoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a Ntobble AeNCTBUA, COBEPLUEHHbIE NO/Ib30BaTENAMMU Ha OCHOBe AaHHON MHdbopmaumu.
CropoHbl AKPA HM npu Kakux 0b6CTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /tobble MPAMble, KOCBEHHbIE MU Cy4YaliHble YObITKM
N U3AEPKKM, BO3HUKLLME Yy NONb30BaTeNel B CBA3W C UHTEPNpPETALUAMMU, BbIBOAAMMU, PEKOMEHAALMAMMN U UHBIMU AEeUCTBUAMMU TPETbUX
L, NPAMO UAN KOCBEHHO CBA3AHHbLIMU C TakKoW MHbOpPMaumen.

MHdopmaums, npesoctasnseman AKPA, akTyanbHa Ha 4aTy NOArOTOBKM M ONy6AMKOBaHMA MaTepuasnoB U MOXKET uameHATbcs AKPA
B fanbHeliwem. AKPA He 0643aHO 06HOBANATL, UBMEHATL, JOMONHATL HPOPMALMIO NAK YBEAOMAATL KOro-1nbo 06 3Tom, ecnmn 3To He
6b1710 3aPUKCUPOBAHO OTAE/NBHO B MUCbMEHHOM COTNAWEHUN AN He TpebyeTca B COOTBETCTBMM C 3aKOHOAATENbCTBOM PoccuiicKoit
Pepepaumm.

AKPA He OKa3blBaeT KOHCY/NbTaUMOHHbIX ycayr. AKPA MOKeT OKasbiBaTb AOMNONHUTENbHbIE YC/IYT1, €CN 3TO He co34aeT KOHP/MKTA
MHTEPECOB C PenTUHroBol aeatenbHOCTbio. AKPA 1 ero paboTHWKM NpegnpuHUMAIOT BCE PasyMHble Mepbl A/1s 3alMTbl BCeW
MNMEIOLLLENCA B MX PACMOPANKEHUN KOHOUAEHUMANIBHOW U/UAN MHOM CYLLECTBEHHOW Hemny6/MYHON MHPOPMaLLMM OT MOLIEHHUYECKMUX
OENCTBUIA, KpaXkW, HenpaBOMEPHOro UCMOMb30BaHUA WAW  HenpegHaMepeHHOro packpbiTua. AKPA obecneuvBaer 3awuty
KOH®UMAEHLMaNbHOM MHPOPMALIMK, MOSYYEeHHONM B mpolecce AeATe/NIbHOCTU, B COOTBETCTBUM C TpeboBaHMAMM 3aKOHOZATE/bCTBA
Poccuiickon depepaumm.

-c. 10
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