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AKPA MPUCBOUNO BbIMYCKAM OBJIUTALUMA 000
«M3MNN.PY DUHAHC» CEPUI 001P-02
(RUOOOA10EXJ3) M1 001P-03 (RUOOOA10EXK1)
KPEOUTHbLIA PEATUHT AA(RU)

EKATEPUHA MOKAPOBA TATbAHA XAHCYBAPOBA

ekaterina.mozharova@acra-ratings.ru 3/1bBUPA AKYBOBA

O60CcHOBaHMEe KPeaAUTHOTO PerTUHra. BbinycKku ABAAIOTCA CTaplMM HeobecrneyeHHbIM A40NTOM
000 «Mbaiin.Py ®duHaHc» — podepHelt KomnaHum MKIMAO «BK» (aanee — VK, KomnaHus,
Mpynna). OcHoBaHUEM A5 NPUCBOEHUS KPEAUTHOTO PEMTUHTa CAyXKaT NybandHas 6e30T3biBHan
odepTa co cTopoHbl MPynnbl, a TaKKe 6e30T3bIBHAA odepTa CO CTOPOHbI K/1l0YEBOW OnepaLMoOHHOM
KOMMAHWMU.

Mo NpuyMHe OTCYTCTBUA CTPYKTYPHOM M KOHTPAKTHOM cybopamnHaLumm Bbinyckos AKPA ouieHuBaeT
JaHHble 06/MrauMmM Kak paBHble MO OYEepPeaHOCTM WUCMONAHEHMSA APYTMM  CyLLECTBYHOWMM
M byaywmum  HeobecneyeHHbIM U HecybopAMHMPOBaHHbIM  o6A3aTenbcTBam  KomnaHuu.
B cooTBeTcTBMM € meTogosornen AKPA ona onpegeneHnsa KpeauTHOro penTMHra npumeHseTcs
YMPOLLEHHbIM NOAX0o4, COrMIAaCHO KOTOPOMY YPOBEHb BO3MELLEHMS MOTEPb MO SMUCCUAM
oTHOCUTCA Ko |l KaTeropuu, B CBA3U C YEM KPEeAUTHbIN PEUTUHI SMWUCCUI MpPUpPaBHMBAETCA
K KpeantHomy pentuHry VK — AA(RU) — u yctaHaBamBaeTtcs Ha yposHe AA(RU).

KpeanTHbi perTUHr KomnaHnm obycnoBaeH BbICOKMMM OLLeHKamK BU3Heca M KopnopaTUBHOMO
yNpaBieHus, CUIbHON JIMKBUAHOCTBIO, CPeAHVMMW OLeHKamMW OOJITOBOM HArpysKku, pasmepa
1 peHTabenbHocTU. OrpaHUYMBAlOT YPOBEHb PEUTMHIA HU3KME OLEHKU MOKPLITUSA MPOLLEHTHbIX
naaTexkem U OeHEeXKHOro noToka. KpegutHobit pelTuHr VK yunTbiBaeT NooaepiKKy CO CTOPOHDI
aKLUMOHEPHOM CTPYKTYpbI.

VK pa3BuBaeT pag NpoOAYKTOB, K/OYEBble M3 KOTOPbIX — couUManbHble ceTu BKoHTakTte
1 OZHOKMACCHMKM, HaLMOHaNbHbIN MecceHaykep MAX, nHdopmaLMoHHasa HoBOCTHaA NaaTdopma
[3eH, cepsucbl gns passnedeHnin VK Bugeo, VK Mysbika, VK Knannbl, marasvH npuaoXKeHUn
RuStore, urposoe HanpasneHue VK Play, cepsucol Mouta n O6n1ako Mail, TexHonornmn gns 6usHeca
VK Tech, a Takke npoeKTbl B cpepe 06pa3oBaHus.
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KNHOYEBbBIE XAPAKTEPUCTUKU BbINMYCKOB

3aemuwmK MKNAO «BK»
KpeauTHbI peiTUHT amuTeHTa AA(RU), nporHo3 «CTabunbHbli»
PaKTUYECKUIN IMUTEHT 000 «Maiin.Py ®uHaHc»

O6nurauumn 6upkesble 6e300KyMeHTapHbIe
NpoueHTHble HEKOHBepTUpyemble, cepua 001P-02

Tun yeHHol bymaru

O6bem ammuccum 2,5 mapg, py6.

ISIN / perncTpaumoHHbiii Homep RUOOOA10EXIJ3 / 4B02-02-00566-R-001P
Mata pasmelyeHuna 22.04.2026

[aTa noraweHuna 06.04.2029

NctouHunk: AKPA, faHHble SMUTeHTa

3aeMwuK MKNAO «BK»

KpeanTHbIA perNTUHT aMUTEHTa AA(RU), nporHo3s «CtabunbHbiii»

PaKTUYECKUIN IMUTEHT 000 «M3iin.Py ®uHaHc»

Tun weHHow Gymarm O6aurauunm 6uprkesbie 6e340KyMeHTapHbIe
NpoueHTHble HEKOHBepTUpyemble, cepua 001P-03

O6bem amuccum 7,5 mnpga py6.

ISIN / perucTpaumoHHbiit Homep RUOOOA10EXK1 / 4B02-03-00566-R-001P

[aTta pasmeweHnsa 22.04.2026

[JaTa noraweHwuA 06.04.2029

McTouHuK: AKPA, faHHble SMUTEHTa

PETYNATOPHOE PACKPbITUE

KpeauTHble peituHr Bbinyckam 000 "M3WU/N.PY ®UHAHC" 6binn NpUCBOEHbI Ha OCHOBE
cneaylowmx meToaosoruii: MeTtoaoi10risa NpUcBOeHns KpeauTHbIX PeUTUHIOB GUHAHCOBbLIM
MHCTPYMEHTaM MO HalUMOHaNbHOM WKane ana Pocculickoit depepauyu gns onpeaeneHun
KPeAUTHOro penTUHra 0baMrauMoHHbIX BbIMYCKOB MO HALMOHANbHOM LWiKane ans PoccuinicKkoi
depepaunun; OCHOBHbIE MOHATUA, UCNONb3yeMble AHANUTUYECKUM KpeauTHbIM PelTUHIoBbIM
AreHTCTBOM B PEUTUHIOBOWN AeATENbHOCTU, ANA CUCTEMHOTO NpUMeHeHna metogonornin AKPA,
eaMHoobpasma MPUMEHEHUS PEeNTUHIOBbIX LWKaJA, MOoAeNeld W KAYeBblX PEeATUHIOBbIX
npeanonoXKeHNN Kak eAMHOTO KOMMJIEKCa AOKYMEHTOB.

KpeantHble peilTuHru BbinyckoB (RUOOOA10EXJ3, RUOOOA10EXK1) no HaumoHanbHOM
pPEeNTUHroBoM LWKane ana Poccuiickon ®eaepauum 6611 onybinMKoBaHbI BNepsble.

Oqepep,Hoﬁ nepecmoTp KpeanuTHbIX peﬁTMHFOB OXUaaeTcAa B Te4yeHne ogHoro roga.

KpeanTHble pernTUHIM NPUCBOEHbl HA OCHOBAHMWU AAHHbIX, NpegocTaBaeHHbix MKMAO "BK",
MHOOPMALUM U3 OTKPBITbIX MCTOYHMKOB, a TaKKe 6a3 aaHHbIx AKPA.

KpeguTHble penTuHrn ABasatoTca  3anpoweHHbimy, MKMAO "BK" npuHMmano ydactue
B MpoL,ecce NPUCBOEHMUA KPeAUTHbIX PEUTUHIOB.

MpM NPUCBOEHUM KpPeaUTHbIX PEUTMHIOB WUCMO/b30Banacb WMHOPMaUMA, KayecTBO
M AOCTOBEPHOCTb KOTOPOI, MO0 MHeHUto AKPA, aBnaatoTcA HaaNeXKalmmm U A0CTaTOYHbIMKU ANn
NPUMEHEHNA MEeTOA0/I0TUA.

-c.2
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AKPA He okasbiBano MKMAO "BK" n 000 "M3WI.PY ®UHAHC" LONOAHUTENbHbLIX YCAyr
B TEYEHMe roaa, npeaLecTByoLWero peMTMHroBOMY AENCTBUIO.

KOHCbIIVIKTbI MHTEPECOB B paMKax npouecca npuceBoeHUA KpeaguTHbIX pel\/‘1TVIHI'OB BblABJ/IEHbI

He 6blnun.

MonHoe HaMmeHoBaHME 0ObeKTa PeNTUHra O6aurauumn, 000 "MIN/N.PY GUHAHC", CTaplumit
HeobecneyeHHbI gonr cepum: 001P-02, ISIN:
RUOOOA10EXIJ3, per. Homep: 4B020200566R001P
O6uraumm, 000 "M3W/1.PY ®PUHAHC", Crapwmit
HeobecneyeHHbI gonr cepum: 001P-03, ISIN:
RUOOOA10EXK1, per. Homep: 4B020300566R001P

Bua o6bekTa peiTuHra O6auraumm

CTpaHa pernctpaumm obbeKTa pelTuHra Poccuiickas ®eanepauus

B COOTBETCTBUM € OBLLEPOCCUNCKUM
KnaccMdrKaTopom CTpaH Mupa
MonHoe HaumeHoBaHWe penTuHryemoro avua/  MEXAYHAPOAHAA KOMMNAHMA NYB/INYHOE

baKTUYECKOro aMUTEHTA AKUMOHEPHOE OBLLECTBO "BK" / OBLLECTBO
C OFPAHMYEHHOW OTBETCTBEHHOCTbLIO "M3/.PY
®UHAHC"

NaeHTUOUMKALUMOHHbBIN HOMep MHH: 3900015862 / NHH: 7714431630

HanoronnaTenblmMKa perTuHryemoro amua /

(baKTUYECKOoro amuTeHTa

CTpaHa perucrpaumm peiTMHryemoro nmua Poccuiickan depgepaunn
B COOTBETCTBUM € OBLLEPOCCUNCKUM

KnaccMdMKaTopom CTpaH Mupa

PelTMHIyemoe MU0 ABASETCA MexayHapogHon [a

KOMMaHWeMn, 3apermcTpMpoBaHHOM

B COOTBETCTBUM CO CTaTbei 5 PegepanbHoOro

3aKoHa ot 3 aBrycrta 2018 roga Ne 290-d3

«O MeXaYHaPOAHbIX KOMMNAHUAX

N MeXAYHapOAHbIX GOHAAX»

CTpaHa perucrpaumm ¢akTMYeCcKoro IMUTEHTa Poccuiickan depepaunn
B COOTBETCTBUM ¢ OBLLEPOCCUNCKMM

KnaccudMKaTopom CTpaH Mupa

Ccbl/iKa Ha npecc-penus https://www.acra-ratings.ru/press-releases/6807
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
Mocksa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2

www.acra-ratings.ru

Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkuvoHepamum AKPA aBaatoTca 27 KpynHENWUX KoMNaHmit
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KavyecTBEHHOro PewWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEMTMHIOBOro pbiHKA. MeToaonormum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHPoOpMaLMA, BKIOYAA, MOMMMO MPOYErO, KPEAUTHbIE U HEKPeAUTHble PeWTUHTM, GaKTopbl PeMTUHrOBOWM OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYEecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHdbopmauma), a Takke nporpammHoe obecreyeHue caiTa v UHbIe MPUIOKEHNUS,
npeAHasHauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandMLMpPOBaTLCA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA N06bIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YACTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMIN 1 B HE3AKOHHbIX LLeNAX 3aMnpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOoBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENBCTB U MHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpuceanBaemble KpeauTHble W HeKpeAUTHble PEeWTUHIM OTPaXKaloT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY AULY W HaXo4ALLylocA
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmm. AKPA He HeceT OTBETCTBEHHOCTM 3a JLOCTOBEPHOCTb MHPOPMALMK, NPESOCTaBNEHHOW KNMEHTAMMN NN
CBA3AHHbIMWU TpeTbMMM cTopoHamu. AKPA He ocyliecTBnfeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBNEHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MNOAHOTY. AKPA NpoBOAWUT PEMTUHIOBbIA aHaNu3 MNpPeacTaBNEHHOM KaveHTamu WuHbopmauum
C MCNoab3oBaHMeM COBCTBEHHbIX METOA0NO0MNIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UYMCIEe O KPeAWUTHbIX UM HEKPeAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTca oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha ycI0BUU
«KaK ecTb».

MHpopmaLuma [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He AB/ISETCA COBETOM, PEKOMEHAALMEN,
npeaoKeHemM NoKynaTh, AepaTb UAK NPOAABaTb LieHHble Bymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNaMOiA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npenocTaBAAloT HUKAKOW BblpaskeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA UHBECTULMOHHDBIX WU KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapus, ayauTopa, MHBECTULMOHHOTO UK GMHAHCOBOrO KOHCyAbTaHTa. MHGOpMaLMa AONKHA pacLeHMBaTbCA
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHne, NpUHMMaemoe /tobbiM ANLOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobxoAMMo NpoBecTu cobCcTBEHHOe UccnefoBaHUe U AaTb COBCTBEHHYIO OLLEHKY YYaCTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/roBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKyMKK,
npoAaxku wnu BnageHusa. lNonbsosatenn MHPopmauun [O/KHBI NMPUHMMATL PELUeHUA CaMOCTOATENbHO, NPUBAEKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Ntobble AelCTBUSA, COBepLUEHHbIe NoAb30BaTeNAMMN Ha ocHoBe AaHHoW MHdopmauun. CTopoHbI
AKPA HU nNpu Kaknx 06CTOATE/NIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /ilobble NPAMbIE, KOCBEHHbIE MW CyYaiiHble YObITKU U U3OEPIKKMK,
BO3HMKLUME Yy NO/b30BaTENEN B CBA3MU C MHTEPrpeTaLuamMm, BbIBOAAMMU, PEKOMEHAALMAMU U UHbIMWU AEACTBUAMMU TPETBUX /UL, NPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHpopmaums, npepoctasnsemas AKPA, akTyanbHa Ha 4aTy NOATOTOBKM M OMy6/MKOBaHMSA MaTEpPUanoB M MOXKET M3meHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOBAATH, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOAaTeNbCcTBOM Poccuiickon ®epepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuUHUMAtOT BCe pasyMHble Mepbl 4/19 3alMTbl BCEM MMEIOLWENCA B MX PACMOPANKEHUN KOHGUAEHUMANbHOM
N/MAN MUHOW CyL,eCTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kparku, HENPaBOMEPHOro UCMO/Ib30BaHUA UK
HenpeaHamepeHHOro packpbitva. AKPA obecrneymBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMALMK, MOYYEHHOM B NpoOLLECCe AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




