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AKPA noaTBEPAUNO KPEAUTHBIN PEUTUHT
CaHkr-lletepbypra Ha ypoBHe AAA(RU), nporHos
«CTabUAbHBIW», U ero obaMraunii — Ha yposHe AAA(RU)

KpeanTHbi pertuHr CaHkT-MeTepbypra (aanee — CaHkT-MNeTepbypr, lopoa) obycnosneH
BbICOKMM YPOBHEM pPasBUTUA SKOHOMMWKM, cOanaHCMpPOBAHHOWM CTPYKTypoi OrosxeTa,
a Tak>XXe HWU3KOM AONrOBON Harpy3kou 1 BbICOKMM YPOBHEM NIMKBUAHOCTU BrogkeTa.

CaHkT-MNeTepbypr — ropos desepanbHOro 3HaveHus, B KOTOpom npoxuBaer 3,7%
HaceneHWs CTpaHbl U CO3jaeTcs NpMMepHO 5% COBOKYMHOro BajiOBOrO PermoHaabHOro
npogaykta (BPIT) PO®.

Huskasa Tekywas n nporHosnpyemas goarosas Harpyska. B 2020 rogy cooTHoLleHMne
fonra Fopoga v ero TekyLmx goxogos (no metogonornn AKPA) yeeanumnoce ¢ 5 go 13%.
310 6bLI0 OOYCNOBAEHO HEOHXOAUMOCTbIO (UHAHCMPOBaHWA aeduumuta OroaxKeTa
B pazamepe 40 mapa pyb. cdopmupoBaBlieroca u3-3a pocta (Ha 9%) pacxonoB
Ha peanv3aLuunio MeponpuATUn No 6opbbe c KopoHaBMpycHON nHdekumeln. Ha koHey,
2021 roaa COOTHOLLEHME MOXET YyBENNYNTLCA J0 27% n3-3a NpesyCMOTPEHHOTO 3aKOHOM
O TrOpoACKOM 6rogykeTe MNpMBAEYEHWUA HOBbIX 3aMMCTBOBaHMK Ans GUMHAHCMPOBaHMA
fedbvumTa. [JaHHbIN NokasaTesb COOTBETCTBYET HU3KOMY YPOBHKO JOJIFOBOW Harpysku.
AKPA oxwugaer, uto B 2021-2023 rogax gonrosas Harpyska fopoga ocTaHeTca Ha ypOBHe
meHee 50% HHA. Mo coctosHmio Ha 01.04.2021 pgonr npeacraBAeH WCKAKOUYUTENBHO
obanrayMoHHbIMKM  3aiMaMy  C noraweHnem B 2022-2028 ropax. Pacxopbl Ha
obcnyxxmBaHne goara HeobpeMeHNUTebHbI A5 FOPOACKOro BroaxeTa.

Bbicokmii ypoBeHb snAukBuaHoctn 6rogdkera. CaHkT-lMNeTepbypr cBOEBpPEMEHHO
BbIMOJIHAET pPacxoAHble 0bA3aTeNbCTBA U PEryAspPHO pa3MelllaeT BPeMEHHO CBOGOAHbIe
cpencTBa 6roaKeTa Ha Aeno3unTax 1 nocpeactsom onepaumii PEMO nog 3anor obavrauuin
bepepanbHoro 3arima u obauraumin opoga. Ha 01.04.2021 BpemeHHO cBO6OAHbIE
CpeAcTBa rOpoACKOro 6rosxeTa HblIM CONOCTaBUMbI CO CPeAHEMECAUYHBIMUN BHOAXKETHBIMU
pacxogamu B 2020 roay.

C6banaHcMpoBaHHas CTpPyKTypa 6log)keTa M AOCTaTOUHbI ypoBeHb 6roAyKeTHOWM
AucumnauHbl. brogxetr loposa XapakTepusyeTcs BbICOKOW CaMOAO0CTaTOUYHOCTHHO:
B nepwog ¢ 2017 no 2021 rog ycpeaHeHHoe' cootHowenmne HH/, n goxog0B 6roaxeTa 6e3
yuyeta cybBeHumh coctaBuT 97%. YcpeaHeHHas JOAA  KanuTanbHbIX PacXoOZOB
B COBOKYMHbIX pacxodax [opoga (3a BblueTOM cCybBeHLMI) B YyKa3aHHbIM Nepuoj
oxungaetca Ha ypoBHe 18%. B 2017-2021 rogax ycpesHeHHOe COOTHOLleHWe GanaHca
TekyLux onepaumi 1 Tekywmx joxoaos 6yaeT paBHO 10%, a COOTHOLLEHMWE YCPEAHEHHbIX
MOAMDULIMPOBAHHOIO BHOAXETHOrO AedUUNTa U TEKYLLUX AOXOAOB COCTaBUT -6%. ITu
nokasaTenn CBUAETENbCTBYHOT O JOCTaTOYHOCTM TeKYLUMX [JOXOAO0B [ANS MOKPbITUSA
TeKyLLMX PacXoAoB M YKa3blBatOT Ha NOTPEOHOCTb B MPMBAEYEHUM 3aEMHbIX CPEACTB A5
dMHaHCMPOBaHMA KanuTalbHbIX PaCcXOZO0B.

Bbicoknii ypOBeHb pa3Butus 3KOHOMMUKM, obecneunBarowmi
AuBepcuduruMpoBaHHYlO HasoroByro 6as3y 6romxera. BPI Ha aywy HaceneHus
B CaHkT-lNeTepbypre cTabuabHO NPEBOCXOANT CpeAHECTPaHOBOW nokasatenb Ha 30-50%.
AnddepeHumayms HanoroBbiXx MNOCTYMAEHUA MO OTPACAAM HaXOAMTCA Ha BbICOKOM
ypoBHe: no pacyetam AKPA, ycpeaHeHHas oLieHKa MakcvMaibHOW JOAN OAHON OoTpacau
B HasnoroBbIx goxogax Fopoga B 2017-2020 rogax He npesbiwaeTt 16%. bespaboTtuua
HaXOAUTCA Ha CTabU/IbHO HWU3KOM YPOBHE U B YKazaHHOM nepuoge (c 2017 no 2020 rog)
He npesblwana 3%. CpegHeMecsayHas 3apaboTHas naata B 2020-m npeBbiCcnaa ropoaCcKon
MPOXNTOUYHbBIN MUHUMYM B NATb pas.

1 3peck v Aanee ycpeaHeHue OCYLLECTBAAETCS B COOTBETCTBMM C MeToAonorneil NpuUCBOEHUS KPEAUTHbIX PEVTUHIOB PEernoHasibHbIM
Y MYHULIMMANbHbIM OpraHam Baacty Poccuninckon Peaepaumu.
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KnroueBble ponyuieHuns

®dakTOpbl BO3MOXXHOIO
M3MeHeHUA NporHosa
VAN pernTuHra

PeATUHI1 BbiNyCKOB

PerynatopHoe packpbiTne

e poct HH/J lNopoaa B 2021 roay Ha 1% no cpaBHeHuto ¢ 2020-m;
e ucnonHeHwue 6rogxketa B 2021 roay ¢ agedumumtom He Bbiwe 15% HHA,;

. COKpalleHune pacxogoB B Ciy4dae CHUXeHuA q)aKTI/Il—IeCKI/IX A40X0[0B NO CpaBHEHUHO
C 3anjaHMpoBaHHbIMW;

® COXpaHeHWe KOHCepPBaTMBHOM AOArOBOWN MOJUTUKN;
e  COXpaHeHWe IMKBUAHOCTUN BroXKeTa Ha BbICOKOM YPOBHE.

«CtabunbHbIi» NPOrHO3 npejnofaraer ¢ Hanbosee BbICOKOW AOJEN BEPOATHOCTU
HEeNU3MeHHOCTb PeNTUHra Ha ropm3oHTe 12-18 mecsLes.

K HeraTUBHOMY peATMHroBOMY A€/CTBUIO MOTYT NMPUBECTM:
e  POCT AOATOBOV Harpysku A0 ypoBHs Bbilwe 30% Tekywux goxonos [opoaa;
e  CYLLECTBEHHOE CHUXXEHME YPOBHSA AOCTYMHON ANKBUAHOCTH.

CaHkT-Metepbypr, 35001 (ISIN RUOOOAQZYHX8); cpok noraweHns — 28.05.2025, o6bem
ammccnm — 30 mapg py6., — AAA(RU).

CaHkT-Metepbypr, 35002 (ISIN RUOOOAOZYKJ1); cpok norawerus — 04.12.2026, o6bem
ammccnm — 25 mapg py6., — AAA(RU).

CaHkt-Metepbypr, 35003 (ISIN RUOOOA102A15); cpok noraweHuna — 13.04.2027, o6bem
ammccnm — 30 mapg py6., — AAA(RU).

CaHkT-MeTepbypr, 35004 (ISIN RUOO0A102K88); cpok noraweHus — 28.09.2028, o6bem
amumcemm — 30 mapg py6., — AAA(RU).

O6ocHoBaHue. O6uraumoHHble Bbinyckn CaHkT-MeTepbypra, no MHeHuo AKPA,
MMeroT CTaTyC CcTapluero HeobecneyeHHOro JOAra, KpeauTHbIA PernTUHT KOTOPOro
COOTBETCTBYET KpeAUTHOMY peinTuHry CaHkT-lNeTepbypra.

KpeauTtHble pentuHrn CaHkT-MeTepbypra u  obAWraumMoHHbIX BbinyckoB CaHKT-
Metepbypra (ISIN RUOOOAOZYHX8, RUOOOAOZYKJ1, RUOOOA102A15, RUOOOA102K88)
6blIV MPUCBOEHbI MO HaLMOHaNbHON LWiKane ana Poccuiickon Pepepaumm Ha OCHOBe
MeToA0N0TMN NPUCBOEHUSA KPEANTHbBIX PEUTUHIOB PErvoHalbHbIM Y MYHULIMMNaAbHbIM
opraHam _Bnactn Poccunckon Pepepaumn n OCHOBHbIX MOHATUN, WUCMNONb3YEMbIX
AHanntnyecknm KpeamtHbiM PEUTUHIOBbIM AreHTCTBOM B PENTUHIOBOW AeATebHOCTH.
Mpy NPUCBOEHMN KPEANTHBIX PEUTUHIOB YKa3aHHbIM BbIMyCcKaM Tak>Ke MCMoJib30Banach
MeTOﬂ,OﬂOFI/IFl NPUNCBOEHNA KPeANTHbIX DeIZTMHFOB oTAe/IbHbIM BbINMYCKaM CbI/IHaHCOBbIX
WMHCTPYMEHTOB N0 HallMOHaAbHOW WiKaae ans Poccuiickor Pesepauimm.

Bnepsble kpeanTHblie penTuHrn CaHkT-leTepbypra v rocyAapCcTBeHHbIX LieHHbIX Bymar
CaHkT-MNeTepbypra (ISIN RUOOOAOZYHXS, RUOOOAOZYKJ1T, RUOOOA102A15,
RUOOOA102K88) 6biin onybavkoBaHnbl AKPA 27.06.2017, 04.12.2017, 12.12.2017,
22.10.2020 wn 17.12.2020 cooTtBeTcTBEHHO. OuyepesHOW MePecMOTp KpPeauTHOro
penTMHra M MporHosa no KpeautHoMmy pentuHry CankT-leTepbypra u KpeauTHbIX
PEVTUHIOB rOCyAapCTBEHHbIX LeHHbIX bymar CaHkT-Tetepbypra (ISIN RUOOOAOZYHXS,
RUOOOAOZYKJ1, RUOOOAT02A15, RUOOOA102K88) oxmpaetca B TeueHue 182 aHen
C AaTbl onybankoBaHus HacTosLero npecc-penusa B COOTBETCTBUM
¢ KasieHgapem NiaHOBOro MmepecMoTpa M PacKpbiTUA  CYBEPEHHbIX  KPeAUTHbIX

PEVNTUHIOB.

KpeanTHble penTUHIN ObiAN MPUCBOEHBI Ha OCHOBAHWUM JaHHbIX, NPEeAOCTaBAEHHbIX
CaHkT-lMNeTepbyprom, WHPOPMaLMM K3 OTKPbITbIX MCTOUYHUKOB (MuHOUH Poccun,
Pocctar, ®HC), a Takxke 6a3 gaHHbix AKPA. KpeguTHble peuTUHIM SBAAIOTCA
3anpoLleHHbiMY, MNpaBuTtenbctBo CaHkT-MeTepbypra NpUHMMano yyactue B npouecce
NPWCBOEHNA KPEANTHbBIX PENTUHTOB.
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AKPA noaTBEpPAUAO KPEAUTHBIN peWTUHT CaHKT-TleTepbypra Ha ypoBHe AAA(RU),

¥ i 30 2021
NPOrHo3 «CTabuAbHbIY, M €ro 06Auraumin — Ha yposHe AAA(RU) anpens

Mpn NPUCBOEHUN KPEAUTHOrO pPelTWHra Mcnosb3oBanacb WHPOPMaLMs, KavyecTBO
N LOCTOBEPHOCTb  KOTOPOW, Mo  MHeHuto AKPA, ABAsOTCA  Hajiexalnmm
N [OCTAaTOUYHbIMMW ANS MPUMEHEHUSA METOAOOMMIA.

AKPA He okasbiBano [pasutenbctBy CaHkT-lNeTepbypra AOMOAHWUTENbHBIX YCAYT.
KoHpanKTbl MHTepecoB B pamkax npoLecca MPUCBOEHWNA KPeAWTHbIX PEUTMHIOB
BbIfiBJIEHbI He BblIN.
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NporHo3 «CTabuAbHbIN», U ero obAUraumii — Ha yposHe AAA(RU) anpens

(C) 2021

AHanutnyeckoe KpeantHoe PelitnHroBoe AreHTcTBo (AkunoHepHoe o6uectso), AKPA (AO)
Mocksa, CagoBHMYecKas HabepexHas, 4. 75

www.acra-ratings.ru

AHanuntnyeckoe KpegutHoe PeiitnHroBoe ArentctBo (AKPA) coszaHo B 2015 roay. AkumoHepamun AKPA aBastoTcs 27 KpynHEMWwnx KoOMMaHum
Poccun, npeacraBasitoine GrHaHCOBBIN 1 KOPNOPATUBHBIN CEKTOPA, a YCTaBHbIV KanuTan coctaBiseT 6onee 3 mapg pyb. OcHoBHas 3agaua AKPA
— npejoCTaB/eHNe KayeCTBEHHOTO PENTUHIOBOTO MPOAYKTa MOJb30BaTENAM POCCUICKOTO PENTUHIOBOrO pbiHKa. MeTofonorum n BHyTpPeHHMe
AokymeHTbl AKPA paspabaTbiBatoTcsi B COOTBETCTBMW C TPebOBaHMAMY POCCUMINCKOrO 3aKOHOAATENbCTBA M C YUYETOM JIyULUUX MUPOBbIX MPaKTUK
B PENTUHIOBOW AeATeNIbHOCTW.

MpepacTaBneHHas MHPOPMaLMA, BKAOYAS, MOMVMO MPOYEro, KPeAUTHbIE N HEKPEAWTHbIE PEVTUHI, GaKTOPbl PEUTUHIOBOW OLeHKM, NOAPOGHbIe
pe3y/abTaTbl KPEAUTHOrO aHaNn3a, MeTOAONOTNI, MOAENN, MPOrHO3bl, aHaUTUYecKne 0630pbl U MaTepuabl U UHYHO MHGOPMALMIO, Pa3MeLLEHHYHO
Ha calite AKPA (zanee — VHdopmauws), a Takke NporpaMmMHoe obecrneyeHune caTa v MHble MPUAOXKEHWS, NPejHa3HaueHbl /11 UCNOAb30BaHNs
UCKIIOUUTENIbHO B O3HAKOMUTENbHbIX Lenax. Hactosawas VHpopmauma He mMoxeT MOAMDULMPOBATLCA, BOCMPON3BOANUTLCS, PacnpOCTPaHATLCS
ntobbIM  cnocobom u B Nt060M PopMe HM MOAHOCTBIO, HWM YacTUUYHO B pPekNaMHbIX MaTepuanax, B pamMkax MeponpuaTUii Mo CBA3AM
C 06LLLEeCTBEHHOCTBIO, B CBOZKAX HOBOCTEN, B KOMMEPYECKMX MaTepuanax nin otyetax 6e3 npeABapuTeNbHOro NMCbMEHHOTO COTIacus CO CTOPOHBI
AKPA 1 ccbinkn Ha nctouHmnk. Micnonb3osaHue VIHGopmaLmuy B HapyLLeHWe yKasaHHbIX TPe6OBaHWUI 1 B HE3aKOHHBIX LiesIfxX 3arnpeLleHo.

KpeautHble peritnHrn AKPA oTtpaxatroT MHeHre AKPA OTHOCKTENIBHO CMOCOBHOCTV PENTUHTYEMOTO JIMLLA UCMOJTHATb NMPUHATbIE Ha cebs GrHaHCOBbIe
06A3aTeNbCTBa WM OTHOCUTENBHO KPEeAUTHOTO PYCKa OTAE/bHBIX GUHAHCOBbLIX 06A3aTENILCTB U UHCTPYMEHTOB PEVTUHIYEMOro inla Ha MOMEHT
ony6rMKoBaHUA COOTBETCTBYIOLW e ViHdopmaLmm.

HexpeaunTHble pertrHrn AKPA otpaatoT MHeHre AKPA 0 HEKOTOpPbIX HEKPEAUTHBIX PUCKaX, MPUHUMaeMbIX Ha Cebs 3aMHTepecoBaHHbIMW ML, AMU
npv B3aVMOAEVCTBUN C PEUTUHIYEMBIM JINLLOM.

MpucBaviBaemMble KpejUTHbIE N HEKPEeAUTHbIE PENTUHI OTPaXKatoT BCIO OTHOCALLYIOCSH K PEUTUHIYEMOMY JINLY U HaXOAALLYHOCS B PacrnopsXKeHnu
AKPA cyuecTBeHHYO MHGOpMaLuio (BkatoYas MHOOPMALIMIO, MONYYEHHYIO OT TPETbMX /UL, KauyecTBO M AOCTOBEpHOCTb koTopol AKPA couno
Hagnexawumu. AKPA He HeceT OTBETCTBEHHOCTM 3a [JOCTOBEPHOCTb MHGOPMaLUK, MPefOCTaBAEHHON KAVEHTaMW WK CBA3AHHbIMU TPETbUMMU
ctopoHamu. AKPA He ocyLLecTBAAET ayanTa UV MHOW MPOBEPKM MPesCTaBAeHHbIX JaHHbIX 1 He HECET OTBETCTBEHHOCTY 3a MX TOYHOCTb W MOJIHOTY.
AKPA npoBOAWT PENTUHIOBLIN aHaNM3 MPeACTaBAeHHOW KAMeHTaMU WHPOPMaLMM C WCMOAb30BaHNEM COBCTBEHHbIX MeETOAO0NOrUIA. TeKCTbl
YTBEPXKAEHHbIX METOAOIOMMIN AOCTYNHbI Ha calite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHbBIM MCTOYHMKOM, OTPaXkaroLym akTyanbHyto IHdopmaLuio, B TOM Yncie O KPeaWTHbIX U HEKPeAWUTHbIX PeyTUHrax, NpucBanBaemblx
AKPA, aBnsetca opuLmanbHbin MHTepHeT-canT AKPA — www.acra-ratings.ru. VIHpopmaLva npescTaBaseTca Ha YCI0BUM «Kak eCTb».

VHbopmaums fomkHa paccMaTpyBaTbCs MOJIb3OBATENIMU UCKAOUUTENBHO Kak MHeHue AKPA 1 He sABiseTcs COBETOM, peKOMeHAaLvew,
npeasioXeHeM NoKynatb, JepxkaTb AN NPoAaBaTh LieHHble Bymaru uan arobblie GUHAHCOBbBIE UHCTPYMEHTbI, 0DEepPTOi AN peknamon.

AKPA, ero paboTHuku, a Takxke apdunmposarHble ¢ AKPA nnua (ganee — CtopoHbl AKPA) He NpesoCTaBafOT HUKAKOW BblpaXkeHHOW B Kakon-11mbo
bopme nnm kakum-11m6o obpazoM HEMOCPEACTBEHHON UM MOAPa3yMeBaeMOn rapaHT B OTHOLLUEHUN TOYHOCTY, CBOEBPEMEHHOCTH, MOJHOTbI U
npurogHoctn MHdopmaumum Ans NpUHATUA UHBECTULMOHHBIX UM Kakux-1Mbo MHbIX pelleHuid. AKPA He BbiMoaHAET yHKUMM duayumnapus,
ayAnTopa, MHBECTULIMOHHOIO MAN GUHAHCOBOrO KOHCy/bTaHTa. VMIHGopMaumua AomKHa pacLieHMBaTbCA UCKAKOUUTENBHO Kak OAMH U3 GakTopos,
B/VSIOLWMX Ha WHBECTULMOHHOE WAN MHOe Ou3Hec-pelleHune, NMpUHUMaemMoe NoObIM NULLOM, MCMO/b3yoWwnM ee. Kaxaomy K3 Takux AL
HeobXxoAMMO MpoBeCTU COBCTBEHHOE MCCaef0BaHWe U AaTb COBCTBEHHYHO OLIEHKY YYacTHUKY GUMHAHCOBOTO PblHKA, @ TakXke 3MWUTEHTY U ero
[LONroBbIM 06A3aTeNbCTBAM, KOTOPbIE MOTYT pacCMaTpUBaThCA B KayecTBe 06bekTa MOKynku, MPojaxn uan BnageHuns. Nonbsosatenn MiHdopmauun
JOJIKHBI MPVHUMATh PEeLIEHNs CaMOCTOATENbHO, NMpYBAekas COBCTBEHHbIX HE3aBUCUMBbIX KOHCYNbTAHTOB, €C/IM COUTYT 3TO HEOOXOANMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Ntobble AeWCTBUSA, COBEPLLEHHbIE MOb30BaTeNsIMU Ha OCHOBe AaHHoN VHdopmaumm. CtopoHbl AKPA
HV NpY Kaknx 0B6CTOATENbCTBAX HE HeCyT OTBETCTBEHHOCTM 3a JtoOble NpsiMble, KOCBEHHbIE AN CayYaiHble YObITKU U U3A4ep>KKW, BO3HUKLINE Y
noJb3oBaTesel B CBA3W C UHTEPNpeTauuaMy, BbIBOAAMY, PeKOMEHAAUNAMMN U MHBbIMU AeACTBUAMU TPETbUX NNLL, MPSMO UIN KOCBEHHO CBA3aHHbLIMU
C Takon nHbopmMaLmen.

NHdopmauma, npegoctaBnsemas AKPA, akTyanbHa Ha gaTy NoAroToBku 1 onybaMKoBaHUA MaTepranos U MoXeT naMeHATbca AKPA B fanbHeliueM.
AKPA He o6s3aHO 0BHOBAATL, M3MEHATH, AONOHATL VIHDopMauuo nam yBesomaate KOro-anb6o ob 3ToM, ecin 310 He 6b110 3aprKCMPOBaHO
OT/e/IbHO B MUCbMEHHOM COrIaLLeHN UAK He TpebyeTca B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccumiickol PesepaLimn.

AKPA He oka3sblBaeT KOHCy/bTaUMOHHbIX ycayr. AKPA MoxeT okasbiBaTb AOMOAHUTENbHbIE YCAYTW, €CAN 3TO He Co3jaeT KOHGAMKTa UHTepecoB
C PENTUHIOBOW feATeNbHOCTbHO.

AKPA 1 ero paboTHUKM NpeAnpUHMUMALOT BCE Pa3yMHble Mepbl /15 3aLLWTbl BCEV MMEOLLLeACa B UX PaCnopsXKeHUM KOHGUAEHLIMaNbHON 1/Uan MHOM
CyLLeCTBEHHOW HemnybAMYHON MHPOPMaLMM OT MOLIEHHUYECKUX AeNCTBU, KpaXu, HENPaBOMEPHOro UCMONb30BaHWA WAK HenpeAaHaMepeHHOro
packpbitvs. AKPA obecneunBaer 3aliuTy KOHOWAEHLMaNbHOM WHOOPMaLMK, MOAYYEHHOW B rnpolecce AeATeNbHOCTU, B COOTBETCTBUM
¢ TpeboBaHMAMY 3aKoHoAaTeNbCTBa Poccuiickoln PepepaLimn.
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