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Begywime aHanuTUKK:

. KoMnoHeHTbl KpegUTHOro pemTUHra
Esrenunu LLlapanos, 3amectutens

AvpexTopa BusHec-npodunb
+7 (495) 139-0495 KauectBO BHeLIHeN cpeabl Beiwe cpeaHero (1,4)
evgeniy.sharapov@acra-ratings.ru [MTonoxxeHne Ha pbiHKe Cnaboe (4,5)
OnepauunoHHble nokasaTtenmn CpegHue (3,4)
Anexcelt Bpeauxit, AupekTop OueHka 6usHec-npoduns CpeaHuii (3,1)
+7 (495) 139-0483 =
alexey.bredikhin@acra-ratings.ru CLLELELL LIl ZD
JocTtaTtouHOCTb KanuTana Hwxe cpegHero (4,6)
KauecTtBo akTMBOB CpegHee (3,0)
JINKBUAHOCTb CunbHas (1,0)
KoapopuumeHT nesepuaxa B npeaenax Hopmebl (19,4%)
OueHka dprHaHcoBoro npoduns Hwxe cpegHero (4,6)
KauectBO ynpaBneHus
CTpyKTypa MeHeAXXMeHTa HelTpanbHoe BAnAHME
CrpaTernyeckoe BMAeHWE 1 yNpaBiaeHne HelTpanbHoe BANSHNE
KoprnopatnsHoe yrnpassieHue HelitpanbHoe BAMSAHME
AkTyapHasa dyHKLUMA HelTpanbHoe BANSHNE
YnpaBneHue puckamu HeratuBHOe BAnAHWE
OueHka KayecTBa ynpaBaeHua Hu3koe
OCK b+
KoppekTnpoBku
ViHagBuayanbHble +1
Moapepikka
lpynna -
[ocypapcTBo -
KpeautHbliA peiATUHT BB-(RU)
MporHos «CT1abnnbHbIN»
KnroueBble ¢pakTopbi CpeaHuin 6usHec-npopunab OO0 «CrpaxoBas komnanua <«APCEHANb» (ganee —

CK «APCEHANb», KomnaHusa) onpegenserca ee OrpPaHUYEHHbIMU  PbIHOYHBLIMMU
no3nLMAMU 1 CPeAHNMU onepaLMoHHbIMU Noka3aTenamu. [Mpu oueHke BrusHec-npopuns
CK  «APCEHANb» AKPA He yuuTbiBaeT BAMAHME KOHTpakTa obA3aTesbHOro
rocyiapcTBeHHOro AnyHoro crpaxoBaHusa (Ol/1C), 3akntoueHHoro KomnaHwen ¢ MB/, PO
B TpeTbem kBapTane 2016 roga, no npuunHe otkasza CK «<APCEHAJ/Tb» OoT npoaoHraumm
ynomsHyToro gorosopa B 2017 rogy v paccMaTpuBaeT JaHHbI KOHTPaKT Kak pPa3oBbIW.
Mo gaHHbIM 3a aeBATb Mecaues 2017 roga, peiHoYHaa fgona KomnaHum coctaBnna meHee
1%. C y4yeTOM BbICOKMX JONEeN KPYMHEWLWWX KJMEHTOB W Y3KOro reorpaduueckoro
MOKPbITUS CTpaxoBoro noptoens aveepcndukaums kameHtckon 6asbl CK «APCEHA/Tb»
OLIeHMBAETCA Ha YPOBHE HMXKe cpefHero. AreHTCTBO ONnpesenaeT KayecTBo NPOAYKTOBOro
psga CK «APCEHA/Tb» kak cnaboe BBMAY OLEHKW MOJHOTBI M BOCTPEOOBaHHOCTM
npeanaraembix KomnaHuen ctpaxoBbix npogyktoB. AKPA oueHuBaeT auBepcndukaumio
KaHas0B Npojax Kak CpesHIoto.

PEeATUHIOBOMN OLLeHKMU

CpeaHsis oueHKa oOMepaLyMoHHbIX MoKasaTesell OCHOBaHa Ha JaHHbIX MPOrHo3a
aeatensHocTn CK «<APCEHATb». KOMB6UHMpPOBaHHbIM KO3GOULMEHT (be3 yueTa KOHTpaKTa
Ol N1C) no ntoram 2016 roga coctasun 0,57. B byayluem oXuaaeTcs, YTO ero 3HayeHue
byset Haxoautbes B avanasoHe ot 0,99 go 0,81. HaumHasa ¢ 2016 roga Habarogaetcs
CHUXeHMe 06beMOB NOAMMCAHHOW CTpaxoBon npemun KomnaHum (6e3 yueta KOHTpaKkTa
Ornc). AKPA oxwupgaet, uto B 2017-2018 rogax Temnbl pocTa CTPaxXOBOW MNpemumu
KomnaHun byayT HUXe cpesHepPbIHOYHOTO YPOBHS.
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KnroueBble ponyueHms

®dakTopbl BO3MOXXHOIO
M3MeHeHMA NPorHosa
WM peuTUHra

OueHka ¢uHaHCcOBOro npoduna Ha ypoBHe Huxke cpeaHero. CoOTHOLLEHMWe
JAOCTYMHOrO KanuTana v Kanurtana noj puckom, paccumtaHHoe no metogonorum AKPA no
cocTosHmo Ha 30.09.2017, coctaBmao 0,55, uTo B coueTaHMM C oLeHKaMU abCoNOTHOIO
pa3Mepa kanuTana (CpeiHWn) M AJOCTyNa K WCTOYHWMKaM Kanutana (orpaHuYeHHbIn)
onpegenser gocratoyHocTb kanuTana CK «<APCEHAJ/Tb» Ha ypoBHe Huxe cpegHero. MNpu
onpeaeneHNn nokasatens AOCTYMHOro Kanutana 6buIM MCNOAb30BaHbl OCYLLECTBAEHHbIE
no peweHnto AKPA koppekTMpoBKMW, BKAOUAOWME M3MEHEHWA OLEHOK aKTMBOB W
06s3aTesnbCTB.

KauectBO aKkTMBOB OrpaHM4YeHO «yMepPeHHOMW» OLEHKOW pucka Mo  KaTeropumu
COOTBETCTBMA aKTUBOB HOpPMaTWBHbIM TpeboBaHuam. AKPA oTmeuvaeT, 4To B nepuogbl
¢ 15.02.2017 no 04.04.2017 v c 28.04.2017 no 09.08.2017 dukcmpoBanicb HapyLleHus
COOTHOLLEHNA OobLen cTOMMOCT akTuBoB KomnaHuun, B KOTOpble MHBECTMPOBaHbI ee
cobCTBEHHblE CpeAcTBa (KanwTan), U CYMMapHON BEANYMHbI ee COBCTBEHHbIX CPeACTB
(kanwuTana), a ¢ 16.03.2017 no 31.03.2017 v c 30.06.2017 no 28.07.2017 — HapyweHus
COOTHOLLEHNA ObLen CTOMMOCTM akTMBOB KomnaHuu, B KOTOpble WHBECTUPOBaHbI
CpeAcCTBa ee CTPaxOBbIX Pe3epBOB, Y CyMMapHOMW BEANUMHBI €e CTPaxOBbIX PE3EpPBOB.
CK «APCEHA/Ib» uHBecTMpyeT cpefcTBa MPevMyLLIEeCTBEHHO B aKTWBbl C HEBbICOKUM
WHAEKCOM PUCKA, a Takxke NOALEPXMBAET JOCTaTOYHO BbICOKOE COOTHOLLEHMe KanuTana
n aktnueos (0,58). Mpu aTom KoMnaHmsa xapakTepusyeTca MOBbILLEHHOW KOHLUEHTpaLnen
aKTMBOB: MO cocTosHUIO Ha 30.09.2017 Ha 10 KpynHenLIMX BAOXKEHUM MPUXOAUNOCL 74%
aKTUBOB.

CunbHas No3vums No ANKBUAHOCTU ONpeAensieTcs oueHkaMu KO3PpPULNEHTOB TekyLL el
N LONTOCPOYHON AMKBUAHOCTM — 1,39 1 1,62 COOTBETCTBEHHO.

KauectBo ynpaBneHus CK <«APCEHA/MTb» onpegensetcs HeraTMBHOW OLLEHKOM
cybdakTopa «ynpaBaeHne puckamm» 1 HeMmTpanbHbIMU OLLEHKaMMW OCTalbHbIX KOMMOHEHT
KayectBa ynpas/ieHus, 4To, cornacHo metogonorun AKPA, orpaHuumBaeT OLIEHKY
cobctBeHHON kpeanTocnocobHocTn (OCK) KomnaHum Ha ypoBHe b+. HeratneHas oueHka
cybdakTopa «ynpasieHve prckamm» o0bycioBaeHa NOCTPOEHHON CUCTEMON yNpaBaeHWs
puckammn B KomMnaHuu, B 4aCTHOCTU OM3HeC-peLueHAMN MO 3akJHOUYEHUIO KOHTpaKTa
OlJ/IC B OTpblBE OT OLEHKWM PWUCKOB HECOOTBETCTBMA akTMBOB KoMnaHUM HaA30pHbIM
TpeboBaHMAM.

KoHkypeHTHOe npeumyliecTBO KomMnaHuuM B CTPaxoBaHUW OTBETCTBEHHOCTU MpU
MPOXOXAEHWMN  TaMOXeHHbIX npouesyp obycnaBavBaeT  ucrnosnb3oBaHne  AKPA
WHANBUAYANBHON MONOXUTENBHON KOPPEKTMPOBKM K ypoBHo OCK (nitoc ogHa
PenTUHroBas CTyrneHb).

e peanvzauma Hr3HeC-NNaHOB B COOTBETCTBUM C MPOrHO30M Ha ropmsoHTe 12-18
MecsLes;

o  KOMHBUHMpPOBaHHbIN KO3GDULMEHT Hmxe 0,99;

e COXpaHeHWe KNHOYEBbIX MO3ULIMIA B CTPAXOBaHUN rPaXKAaHCKOW OTBETCTBEHHOCTH
NpW NPOXOXAEHNN TaAMOXEHHBbIX NpoLeayp.

«CTabunbHbIN» NPOrHO3 rnpejanonaraeT ¢ Hanbonee BbICOKON [ONEN BEPOSTHOCTM
HEN3MeHHOCTb PenTuHra Ha ropmsoHTe 12-18 mecsLies.

K no3utnBHOMYy peiTUHIOBOMY AEACTBUIO MOXKET NPUBECTU:
e yayudlleHVe CUCTEMbI YNPaBAEHNA PUCKaMW.
K HeraTMBHOMY peMATMHIoBOMY AelCTBUIO MOTYT NPUBECTK:

®  pOCT onepauymoHHOro koadounuymerta Boiwe 0,99;
e 1oTeps KAHOUEBbIX MO3ULUA B CTPaxOBaHWUM TPaXKAaHCKON OTBETCTBEHHOCTU
NPV NPOXOXAEHNN TAMOXEHHbIX NPOLEeAYyp.
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Kpartkasa undopmauua
O KOMMNaHUMn

®dakTOpbl PEMTUHIOBOMW
OLLeHKMN

CK «APCEHA/Tb» Ha npoTAXEeHWW MOoCAeAHWX JNeT 3aHMMaeT Bejylime Mno3uumnm
B CTPaxoBaHWW OTBETCTBEHHOCTM MPW MPOXOXAEHUN TaMOXEHHbIX mpoueayp (okono
50% ctpaxoBbix npemunin KomnaHuum). B Tpetbem kBaptane 2016 roga KomnaHus
3akntounna ¢ MB/JL P® koHTpakT OIJ1C (cTpaxoBas npemus 7,5 mapg pyb.), B pesynbrate
Yero ee CTpaxoBble MPeMUK BbIPOCIN B YNOMAHYTOM rogy 6osee yem B YeTbipe pasa Mo
cpaBHeHuto ¢ 2015-m. Mo coctoaHuio Ha 30.09.2017 KomnaHwua ocyllectsasna CBOKO
AeATenbHOCTb B 26 pernoHax PO.

BusHec-npo¢dunb: cpegHum (3,1)

CpeaHuli 6usHec-npodunb KoMnaHum onpesensietcs ee orpaHNUYeHHbIMU PbIHOYHbLIMY
NO3ULMUAMM U OXUAAEMbIMU B BANXKANLLIEN N CPEAHECPOYHON NEPCNEKTUBE CPESHNMM
onepauvoHHbIMU NOKa3aTeNsMu.

Mpu oueHke busHec-npoduns CK «<APCEHA/Tb» AKPA He yunTbiBaeT BANAHME KOHTPaKTa
OrJ1C, 3akntoueHHoro ¢ MB/, P® B TpeTbeMm kBapTane 2016 roga, no npuumHe otkasa CK
«APCEHA/Tb» oT yuactuna B kKoHkypce MB/ Ha 2017 rog.

Mo paHHbIM 3a nepsoe noayroane 2017 ropa, pbiHouHas gona CK «APCEHA/Tb»
coctaBnser MeHee 1%. Hambonee cuabHble nosvumm KomnaHua 3aHMMaeT B Y3KOM
CerMeHTe CTPaxoBaHWsA rpaXkjaHCKoON OTBETCTBEHHOCTUN MePeBO3UMNKOB (AeK1apaHToB) 3a
ynaaty TaMOXXeHHbIX MOLWANH MPU TaMOXEHHON MpoLeaype TaMOXEHHOro TpaH3wuTa.
Takoe cTpaxoBaHve npegnonaraer, 4Yto Mpu HactynaeHun crpaxoBoro cayyaa CK
«APCEHA/Tb» Npoun3BOANT CTPaxoBYHO BbIMJIaTy B MOJb3y TaMOXEHHbIX opraHos P® B
obbeme TaMOXEHHbIX MaaTexewn, noanexalyux ynaate 3acTpaxoBaHHbIM JAeklapaHTOM
(3a ncknroveHnem nexwn). JonosaHNTENBHO B OTHOLLUEHWW 3aCTPaxXOBaHHbIX AeKNapaHTOB
KomnaHua npuHvmaeT Ha ceba obsA3aTenbctBa MnopyuuTens nepes TaMOXeHHbIMU
opraHamu P®. [laHHbI cerMeHT, cornacHo metogonorum AKPA, oTHOCMTCA K CErMeHTy
BEPXHEro YPOBHA («npoune BUAbl CTpaxoBaHWsA»). CTpaxoBoW noptdesnb KomnaHwm
aBnsetca cnaboameepcuduumpoBaHHbiM. CK  «APCEHA/NTb» He npeactaBneHa B
cermeHTax cTpaxoBaHua >xu3Hu, aBTtokacko, OCATO. CermeHtol AMC wn cTpaxoBaHus
NUMyLLLeCTBa opuAnYeckux any Gopmupytot okono 10%. Ha npoumne Buabl CTpaxoBaHus
npuxoauntca okoso 90% ctpaxoBoro noprtdens.

C y4YeTOM BbICOKWX AONEN KPYMHENLWNX KINEHTOB 1 Y3KOTo reorpaduyeckoro nokpbITus
cTpaxoBoro noptdens avBepcudukauma kameHtckor 6a3bl CK «APCEHA/IB»
OLeHVBAETCA Ha YpPOBHE HMXe cpeAHero. 3HauyeHune MoAMbULMPOBaAHHOIO WHAEKca
XepduHgana — XvpwmaHa, wcnonssyemoro AKPA gna oueHkn pgusepcudurkauum
KnneHTckou 6a3bl, coctaBnseT 1236. Ha gonto 10-Tv KpynHeNLMX KAMEHTOB B CTPaXOBOM
noptdene Komnanmm npmxogutca okono 40%.

Yto kacaetcs ynpasaeHus npogdyktoBbiM pagom, CK «APCEHAJ/Tb» cocpepoToveHa B
OCHOBHOM Ha 6a30BOM ana ceba BUAe CTPaxOBaHWA — CTPaxOBaHUW OTBETCTBEHHOCTU
Npu TaMOXeHHON npolesype TaMOXeHHOro TpaHsuTa. B pamkax npogykta KomnaHus
pa3pabotana v BHeapwaa ¢ aHBapsa 2012 roga cnMcTeMy a1eKTPOHHbIX MOPYYUTENLCTB AN
TaMOXEHHOro TpaH3WTa Ha y4yacTke OT rpaHuubl PP g0 TaMOXeHHOro opraHa
Ha3HauyeHus. Cncrema paboTaeT Ha 6e380KyMeHTapHOM OCHOBE W MO3BOAAET NOCTPOUTb
CcTabunbHyro cuctemy obecnedveHms npu  TaMOXEHHOM  TpaH3uTe. OcTanbHble
npegnaraemble KomnaHveln nNpogykTel UMeELOT A/f Hee BTOPOCTEMEHHOe 3HauyeHue U
MONb3YyHOTCA Y CTPaxoBaTesiei OrpaHNYEeHHbIM CNPOCOM. AreHTCTBO onpegenseT KauecTBo
npogyktoeoro psaga CK «APCEHA/Tb» kak cnaboe BBMAY OLLEHKM MOAHOTbI U
BOCTPe6OBaHHOCTM CTPaXOBbIX NPOAYKTOB, NpeAnaraembix KomnaHueln KaMeHTam.
KaHanbl npogaxk CTpaxoBblX NPOAYKTOB OT/IMYAET CPeAHWI YPOBEHb AnBepcndurKaLmm.
3HaueHne MOANPULIMPOBAHHOIO MHAEKCa XepduHaana — XupLumMaHa, UCrnoab3yeMoro
AKPA ana oueHkn ansepcmdukaumm kaHanos npogax, coctasnset 1063. Okono 30%
CTPaxoBbIX NPemMuii cobupaeTca yepes ceTb areHToB — WM 1 dumzauu,. Mpamele npogaxu
cocTtaBaatoT okoso 29%.
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C yyeTom BbiweckasaHHoro AKPA oueHuBaeT nonoxeHwe KomnaHwm Ha pbiHKe Kak
cnaboe. [aHHbI cybdakTop oueHMBaeTca AreHTCTBOM Ha ypoBHe 4,5 6anna.

OnepauvoHHas apdekTnBHocTb CK «APCEHAJ/Tb» no ntoram 2016 roaa, onpeaeneHHas
6e3 yueta koHTpakTa Ol/IC, 3akntoueHHoro ¢ MB/, P®, HaxoauTca Ha BbICOKOM YpOBHeE.
KombuHupoBaHHbIN Ko3dpduumeHT coctaBun 0,57. Oxugaercs, 4to B MNPOrHO3HOM
nepuoge (c 2017 no 2019 roa) oH 6yaeT HaxoanTbCA B ananasoHe ot 0,81 ao 0,99. Ha
NPOTSAXKEHUN NOCNEAHNX ABYX JIeT OOBEM CTPaxoBbIX MPemMuit KoMnaHuM yMeHbLIaeTcs,
BC/1€ACTBME YEro UX TeEMN POCTa HaXOAMTCA HMXKE TEMMOB POCTa CTPaxoBoro pbiHka. AKPA
OXWAaeT, YTo B NPOrHO3HOM nepuoge KomnaHus 6yseT MMeTb TeMmn pocTa CTPaxoBoO
NPEMUN HUXKE CpesHepbiHOYHOro. [MHaMuka KOMOWMHMPOBAHHOTO Ko3QdULMEHTa,
KOTOPbIN ABASETCS OCHOBHbIM MokasatenemM 3¢pdekTMBHOCTU B cerMmeHTe non-life (Buabl
CTpaxoBaHWA, OT/IMYHbIE OT CTPaxOBaHWA XW3HW), NpeacTaBieHa Ha PucyHke 1.

PucyHok 1. OcHoBHble Noka3aTenu ctpaxoBou geatenbHoctn CK «<APCEHA/TH»
(2014-2016)
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HauncneHHas npemus, MaH pyo6. e TeMM pocTa

e K OMOVHNPOBaHHBIN KO3DOULMEHT

Uctounuk: CK «<APCEHAJTb», pacuetsl AKPA

®PunHaHCcoBbIN Npoduab: HMXKe cpeaHero (4,6)

OueHka ¢uHaHcoBOoro npodunsa (HUXKe cpeaHero) o06ycnoBlAeHa OLEHKOW
JAocTaTouHoCTM Kanutana Komnanuum (4,6).

OueHka A0CTaTOYHOCTM KanuTtana («Huxe cpegHero») bbiia chopMmnpoBaHa Ha OCHOBE
OLLEHKM Ciesytowmx cy6pakTopos:

o kO3QPUMLMeHT neBepuaxa Ha 30.09.2017 (19,4%) — B npeaenax HOPMbI;

e abcontoTHbIN pa3mep kanutana Ha 30.09.2017 (2 248 maH py6.) — cpegHUi;
e COOTHOWeHMe KanuTana n pucka Ha 30.09.2017 (0,55) — Huke cpeaHero;

e JOCTYN K UCTOYHWMKaM KanuTana — OrpaHNYeHHBbIN.

CooTHOLIeHWEe JAOCTYMHOrO Kanutana W KanuTasa noj PUCKOM, paccyMTaHHOe Mo
metogonormn AKPA no coctosHuto Ha 30.09.2017, coctaBuao 0,55, uto B coueTtaHumn ¢
oLeHKaMn abCoNtOTHOrO pasmepa kKanuTana («CpeAHWn») U JOCTyNa K WCTOYHMKaMm
KanuTana («orpaHuW4YeHHbl») onpegenset goctatouHocTb kanutana CK «APCEHA/Tb» Ha
YPOBHe HuXe cpegHero (4,6).

Mpn pacyeTe COOTHOLUEHWS KanuTana W pucka pasmep AOCTYMHOro KanuTana Obin
oueHeH Ha ypoBHe 0,72 mapg pyb. B pe3ynbTaTe yMEHbLUEHNS COBCTBEHHbIX CPEACTB Ha
CyMMy  HemaTepuajbHbIX aKTMBOB, OTNOXEHHbIX aKBU3WLMOHHBIX  PacXOfoB,
MVHMMaNbHOrO pa3Mepa YCTaBHOMO KamnuTtana M OCyLLeCTBAEeHHbIX No pewweHnto AKPA
KOPPEKTMPOBOK, BK/IHOUAIOLLMX U3MEHEHUS OLLEHOK akTMBOB 1 0Ds3aTeNbCTB.
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Ans pacueta KanuTana noj PUCKOM Oblan chopMUMpOBaHbl MOAEAN peannsauunmu
CTPeccoBbIX CLieHapveB B COOTBETCTBUMM ¢ Metogosorven AKPA. Pesynbtatbl
MOZeNMpOoBaHWs NpeacTaBaeHbl B TabanLe HUXe.

Ta6bauua 1. PesynbTatbhl MOAE/IMPOBaHUA CTPECCOBbIX CLLeHapueB NPUMEHUTE/IbHO
K CK «<APCEHA/Tb>» (no metogonorun AKPA)

CueHapui ‘ OueHka y6biTKa, MAH py6.

1. PocT ybbITOUHOCTM CTpaxoBOro noptdens 463
2. Poct pe3epBoB ybbITKOB 834
3. Kartactpoda 800
4. Y6bITOK MO CTPaxOBaHMIO XMN3HN 0

5. Otkas KpynHelLero nepectpaxoBLuyka 223
6. bBaHKpPOTCTBO KpymHeNnLwero AoxHMKa 101
7.  KombuHauus pbIHOUHBIX PUCKOB 244

Hanbonee HebnaronpuaTHa KOMOMHaUWA cLueHapueB 2 1 3, KOTOpas AaeT oLeHKY yObITka
Ha ypoBHe 1,6 mapg pyb6. C yyetom HanoroBoro 3dpdekta B pasmepe 20% oueHka
Kanutana nog puckom dopmupyetca Ha yposHe 1,3 mapg, pyb.

CK «<APCEHA/Tb» obnasaeT orpaHUYeHHbIM JOCTYNOM K MCTOYHMKaM KanuTana.

OueHka cpegHeB3BELIEHHOrO MHAEKCa pucka aktmeoB cocTtasaseTr 2,3. C yyeTom
COOTHOLLEHMA COBCTBEHHbIX cpeacTB M akTmBoB (0,58) oueHka cTpykTypbl akTmeos CK
«APCEHA/Tb» B cooTtBeTCcTBMM ¢ MeTogonornein AKPA 6bina onpegeneHa Ha yposHe 1,0
(«crnbHanA»).

PucyHok 2. Ctpykrypa aktuBos CK «<APCEHA/1b» no cocroaHuto Ha 30.09.2017

m CpegcTBa B 6baHKax

drHaHCOBbIE aKTMBbI

40%
= [lebrTopcKas 3af0/KEHHOCTb
45%

[ona nepecTpaxoBLLMKOB
B pe3epBax

OCHOBHble cpeacTBa

Mpoune akTvBbI

1% 7%

Uctounuk: CK «<APCEHAJTb», pacueTtsl AKPA

Mpoune aKkTMBbI B OCHOBHOM MpPeACTaBaeHbl WHBECTULMOHHbLIM  MMYLLECTBOM,
TpeboBaHMAMM MO TeKyLeMy Hanory Ha npubbiib, BAOXKEHWAMU B aCCOLMUPOBaHHbIE
npeanpuaTma.

KoHueHTpauwmsa aktmeos no coctosHuio Ha 30.09.2017 npeBbiwaeT 6e30nacHble YPOBHU,
onpegeneHHble Metogonornein AKPA: gonmn 10 kpynHelwmnx akTMBOB npesbiwaroT 74%
oT ux o6wen cymmsbl (kputepnin AKPA — a0 40%), Lons KpynHeNLWero akTMBa NpeBbIlaeT
16% ot obuert cymmbl akTmeoB (kputepuin AKPA — fo 15%). C yuyeToM 3TOro oLeHka
CTPYKTYypbl KauecTBa akTMBOB Hblna chopmmpoBaHa Ha ypoBHe 2,0 («Bbille CPesHEro»).

5



000 «CK APCEHAAD» 11 aHBapsa 2018

AdononHutenbHble
KOPPEKTUPOBKU

Moapepikka

PeiiTHIM BbinycKoB
PeiATuHroBas ucropus

PerynatopHoe
packpbiTue

MToroBoe 3HaueHue KkayecTBa akTMBOB (3,0) orpaHNYeHO «yMepeHHOW» OLEHKOM pucka
Mo KaTeropmm COOTBETCTBUA aKTMBOB HOpMaTUBHbIM TpeboBaHuaM. AKPA oTmedaert, uto
B nepuogbl ¢ 15.02.2017 no 04.04.2017 n c 28.04.2017 no 09.08.2017 dukcuposBanmcb
HapyleHWs COOTHOLWeHns obwen cTommMocTn aktmBoB KomnaHwW, B KOTOpble
MHBECTMPOBaHbl ee CODCTBEHHble cpeacTBa (Kanutan), U CyMMapHOW BEAUYMHbI ee
cobCTBEHHbIX cpeactB (kanutana), a ¢ 16.03.2017 no 31.03.2017 n ¢ 30.06.2017 no
28.07.2017 — HapyLleHUs COOTHOLLEHWUs obLiel CTOMMOCTM akTMBoB KomnaHuw, B
KOTOpble MHBECTUPOBAHbI CPEACTBA €e CTPaxOBbIX PE3epPBOB, Y CYMMAPHOW BeJVYUNHBI
cTpaxoBbix pe3epBoB CK «<APCEHA/Tb».

CunbHas no3vuma No  NUKBUAHOCTU OMNpPEeAeNnsercs oueHKaMu  KOIPpPULMEHTOB
nvkBmaHoctn — 1,39 1 1,62 COOTBETCTBEHHO.

KauectBO ynpaBsieHUA: HU3Koe

KauectBo ynpaBneHna CK <«APCEHANb» onpegensetcs HeraTMBHOM OLLEHKOMN
cybdakTopa «ynpasieHne puckaMmm» 1 HEUTPabHbIMWU OLEHKAMU OCTa/IbHbIX KOMMOHEHT
KayecTBa ynpasaeHusa, 4To, cornacHo metogonorum AKPA, orpaHnunsaetr OCK KomnaHwm
Ha ypoBHe b+. HeratvBHas oueHka cybdakTopa «ynpasieHue puckamu» obycioBaeHa
NMOCTPOEHHOW CUCTEMOWN YyrnpaBaeHus puckamm B KomnaHuu, B 4acTHOCTM Ou3Hec-
peLeHnaMN MO 3akarueHuto KoHTpakta no OFJIC B OTpbiBE OT OLIEHKM PUCKOB
HecooTBeTCTBUA akTMBOB KoMNaHUn Hag30pHbIM TpeboBaHMAM.

Mpwn okoHuyaTenbHoW oueHke peritvHra AKPA yunTbiBaeT yCTOMUMBbBIE KOHKYPEHTHbIE
npenmywectsa CK «APCEHA/Ib» kak OCHOBHOrO CTpaxoBLUMKa MpPU CTPaxOBaHWUW
rpaXKAaHCKOW OTBETCTBEHHOCTM MEPEBO3YMKOB (feKknapaHTOB) 3a MpUYMHEHWE Bpeja
NPV TaMOXEHHOW MpoLesype TaMOXEHHOro TpaH3uTa. lNpu HacTynieHWn CTpaxoBoro
cnyvaa CK «APCEHAJ/Tb» npou3BOAWT CTPaxoByHo BbIMAaTy B MOJb3Y TaMOXEHHbIX
opraHoB PO B 06bemMe TaMOXEHHbIX MaaTexen, NoANexallmnx yrniate 3acTpaxoBaHHbIM
AeKnapaHToM (3a MCKArYeHNeM neHw). [JonoNHNTENbHO B OTHOLLEHMMN 3aCTPaxoBaHHbIX
JeknapaHToB KomnaHuWa npuHUMaeT Ha ceba obdA3aTenbCTBa MOpyunTeNns nepes
TaMOXeHHbIMK opraHamu P®. B cBA3M € 3TUM AreHTCTBO MCMONb3yeT UHANBUAYANbHYIO
MOJIOXKUTENIbHYHO KOPPEKTUPOBKY K ypoBHIO OCK Ha 0aHY PeNTUHIOBYHO CTyMeHb.

Fpynna

KomnaHus He sBASETCA 4YacTblo  WAEHTUOULMPYEMOM Fpynnbl B TEPMUHAX
pa3paboTtaHHo AKPA MeTtoson0ornm aHanvsa B3aMMOCBA3M KOMMOAHWN BHYTPW Tpynnbl,
YTO BblpaXaeTcs B OTCYTCTBUMN JOMONHUTENBHBIX CTyreHen noaaep>kku kK OCK.

FocypapcrBo

KoMnaHus He fBAseTCA opraHu3alMel, CBA3aHHOW C rocyfapCTBOM, UTO BbIpaXKaeTcs
B OTCYTCTBMM JOMNOJNHUTENbHBIX CTyneHen noagepxxkm kK OCK.

PeATUHr1 LieHHbIM Bymaram B 06paLLleHnn He MPUCBOEHBI.
04.12.2017 — BB-(RU), nporHo3 «CTabuabHblin».

KpeauTHbIN penTuHr Obll NPUCBOEH MO HaUMOHanbHOW LKane Ans Poccuickon
®epepalmn Ha ocHoBe MeTOAO0NOINN NPUCBOEHUSA KPEAMUTHbIX PEUTMHIOB CTPaXOBbIM
OopraHM3aumnsaM No HalWoHajJbHOW uWikane and Poccuinckon QPesepaumm, a TakxKe
OCHOBHbIX _MOHATUM, WCMOAb3yeMbIX AHaanTnyeckum KpeantHbiM  PEeNnTUHTroBbIM
AreHTCTBOM B PEUTUHIOBOW AeATEIbHOCTHU.

KpegntHbin  pentuHr 6bin npucsoeH OOO «CrpaxoBas komnaHusa «APCEHA/Ib»
Bnepsble. [lepecMoTp KPeaUTHOrOo PemTUHra M MPOrHo3a Mo KPEeAUTHOMY PEeNTUHTY
OXWAAETCS B TEUYEeHWe OAHOro roga C JaTbl COBEPLUEHWs PENTUHIOBOro AencTBUs
(04.12.2017).
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KpeaunTHbIN pedTMHr BblN MPUCBOEH Ha OCHOBaHWMW JaHHbIX, NpejocTaBaeHHbix OO0
«CrpaxoBas komnaHuna «APCEHA/Tb», nHdopmaLmm 13 OTKPbITbIX MCTOYHMKOB, a TakXKe
6a3 gaHHbIx AKPA. PeNTUHIOBbIV aHann3 bl NPOBEAEH C UCMOJIb30BaHMEM OTYETHOCTM
00O «CtpaxoBas komnaHua «APCEHA/Tb» no PCBY un otuetHoctn OO0 «CrpaxoBas
komnanuna «APCEHA/Tb», coctaBneHHon B cooTBeTcTBUN ¢ MCDO. KpeanTHbIN pedTuHT
aBnsetca 3anpoweHHbiM, OOO «CrtpaxoBasa komnaHua «APCEHAJ/Tb» npuHumano
yyacTue B npouecce NPUCBOEHUA KPEAUTHOTO PERTUHTa.

®aKTbl CyLLECTBEHHOIO OTKNOHEHUs WHbOPMaLMKM OT JaHHbIX, 3adUKCMPOBAHHbIX
B oduLManbHO onybankoBaHHON GuHaHcoBon oTueTHOCTU OO0 «CTpaxoBas KOMMaHWs
«APCEHA/Tb», He BbiiBNEHbI.

AKPA oka3biBano OO0 «CrtpaxoBas komnaHma «APCEHA/Tb» AONOAHUTENbHbBIE YCAYTU.

KOHq)ﬂI/IKTbI MHTEepeCcoB B paMKax npouecca nNpUCBOEHUA KpeaUTHOro pe|7|T|/|Hra
BbISIB/IEHbI He ObLIN.
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MpunoxeHune

Ta6bauua 1. CBogHble pnHaHCOBbIe NoKa3aTenu 6anaHca, MaH py6.

AKTunBbI 2492 2923 6174
JleHexHble cpeAcTBa U UX 3KBUBANEHTbI 1004 984 3765
[enosunTbl 1 Npoune cpeacTsa B KPeAUTHbIX OpraHm3aumnax 10 642 327
®rHaHCOBbIE aKTUBbI, UMEIOLLIMECS B HAMUMU AA NPOAAXHN 137 - -
[JebnTopckas 3af01KEHHOCTb MO CTPAaXOBON AeATENbHOCTM 200 263 190
[Jonsa nepecTpaxoBLMKOB B pe3epsax 115 111 38
VIHBECTULMOHHOE UMYLLIECTBO 230 243 619
OcHoBHble cpeacTBa 20 36 43
OTN10>XeHHbIe akBM3ULIMOHHbIE Pacxogabl 12 31 42
OTn0OXeHHble Ha/IorOBble aKTVBbI - 0 -
Mpoumne akTuBbI 764 613 1152
O6s3aTenbCTBa 1045 903 3649
3aliMbl U NPOYNE NPUBJIEYEHHbIE CPEACTBA 205 81 234
Kpeantopckas 3ag0/1KeEHHOCTb MO CTPAXxOBOW AeATENIbHOCTU - - -
CrpaxoBble pe3epBbl 583 510 3078
OTN0>XeHHbIe akBU3ULMOHHbIE A0XOAbI - - -
Mpoune obs3atenbcTBa 257 312 337
CobcTBeHHblIe cpeacTBa 1447 2 020 2525
YcTaBHbIN KanuTan 576 578 1011

[ 0o6aBoYHbIV KanuTan - - -
®oHA nepeoLeHKN OCHOBHbIX CPEACTB - - -
Mpoune poHabI - - -
HepacnpegeneHHas npubbiib 871 1442 1513

NcTouHnk: CK «<APCEHATb»

Tabauua 2. CBogHble pMHAHCOBbIE NOKa3aTe/n oTYeTa O NpubbINAX U Y6bITKaX, MJH py6.
2015 2016
Pe3ynbTaT MO CTPaX0BaHMIO YXN3HM = - ,
Yuncras 3apaboTaHHas cTpaxoBas npemus - - -
Yumcrble BbiNAaThl - - -
YuncToe 3MeHeHVEe pe3epBoB 1 0643aTeNbCTB - - -
OnepaumnoHHble pacxoapl - - -
Mpoune goxoabl n pacxoabl - - -

Pe3ynbTaT no cTpaxoBaHWIO MHOMY, YeM CTpaxoBaHMWe YXXU3HU 1399 1797 1818
Yuncrasa 3apaboTaHHas cTpaxoBas npemus 1898 2 062 2034
YucTble cocToaBLIMeCs YObITKM -191 -25 54
OnepaumnOoHHble pacxogbl -308 -241 -270
Mpoune goxoabl n pacxoabl - - -
MNHBecTMLMOHHDbIE J0X0AbI N pacxoabl 103 195 61
ObLwue 1 aMUHUCTPATUBHBIE Pacxosbl -816 -845 -934
Mpoune onepauMOHHbIE JOXOAbI M Pacxodbl -27 -340 -62
MpubbIIb (Y6bITOK) A0 HaNOroo6s10)KeHUA 659 807 883
Mpubbnb (y6bITOK) NOC/NE Haloroo6.100KeHnA 493 571 703
Mpo4nin COBOKYMNHBIA AOXOA - - -
NToro coBokynHbIW Aoxon 493 571 703

NcTouHnk: CK «<APCEHA/Tb»




000 «CK APCEHAAD» 11 aHBapsa 2018

Tabauua 3. CBoagHble pUHAHCOBbIE NMOKa3aTe/I OCHOBHbIX KO3¢$PULMEeHTOB

OnepauvoHHble noKasarenu B cermeHte non-life!

KoapdpuumeHT ybbITOUHOCTU B cermeHTe non-life 0,10 0,01 -0,03
KoadpoduuneHT pacxogos B cermeHTe non-life 0,59 0,53 0,59
KomMBuHMpoBaHHbIV Ko3dbduumeHt 0,69 0,54 0,57
Temnbl poCTa CTPaxoBOW NpemMum 114% 88%

OnepauyoHHble nokasatenu cermenta life?

PeHTabenbHOCTb aKTMBOB

Temnbl pocTa CTPaxoBOW NpemMum

Mokasatenun ¢puHaHcoBOro npodunsa

CooTHoLleHue KanuTana u pucka

Jlons kpynHerlen KOMNaHuK (rpynnbl) B COBOKYMHbIX akTUBaX
Jonsa Ton-10 B COBOKYMNHbIX aKkTMBax

Jlons cBA3aHHbIX ML, B COBCTBEHHbIX CpPeACcTBax

KoaddnumeHT TekyLLen AMKBUAHOCTU

KoadduumeHT 0ArocpouHOn AMKBUAHOCTH

WcTounuk: pacuetbl AKPA

! Buapl CTPaxoBaHws, OTMYHbIE OT CTPAXOBaHMWs XXU3HMW.
2 CTpaxoBaHve XM3HU.
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(C) 2018

AHannTtnyeckoe KpeantHoe PeritnHrooe AreHTcTBO (AKLmMoHepHoe obtectso), AKPA (AO)
Mocksa, CagoBHnyeckas HabepexxHas, 4. 75

www.acra-ratings.ru

AHanutnueckoe KpegutHoe PelitnHroBoe AreHtcteo (AKPA) co3aaHo B 2015 roay. Akumorepamun AKPA sBastoTca 27 KpynHenwmnx komnanmi Poccum,
npescTaBasftolive GUHAHCOBbLIA M KOPMOPATUBHBIA CEKTOPa, a YCTaBHbIA KanuTan coctaBaseT 6onee 3 mapg pyb. OcHoBHas 3agada AKPA —
npeAocTaBieHVe KauyeCTBEHHOTO PENTUHIOBOTO MpoAyKTa MOJb30BaTeNAM POCCUIACKOTO PENTMHIOBOTO pbiHKa. MeTogonoruv n BHYTPEHHWe
nfokymeHTbl AKPA pa3pabaTbiBatoTcsi B COOTBETCTBUM € TpebOBaHMAMMU POCCUIACKOTO 3aKOHOAATEbCTBA U C YUETOM NyYLLUMX MUPOBbIX MPaKTUK B
PENTUHIOBOM AeATENbHOCTU.

MpeacTtaBneHHas HGOPMaLUA, BKKOYas, MOMUMO MPOYEro, KPeAUTHbIE U HEKPEAUTHbIe PENTUHTY, haKTOpbl PEVTUHIOBOW OLLeHKW, NOAPOOHbIe
pe3y/bTaTbl KPeAUTHOrO aHaAM3a, MeTOAONOrMI, MOAENN, MPOTHO3bl, aHaUTUYeCKe 0630pbl M MaTeprabl U UHYHO MHPOPMALLMIO, pa3MeLLIEHHYO Ha
cante AKPA (manee — WMHdopmaums), a Takxke nporpaMMHoe obecrieyeHne carTa U WHble MPUIOXKEHWs, NpeAHa3HaueHbl 418 UCMO/b30BaHMs
WCKOUNTEIBHO B O3HaKOMUTE/bHbIX Lensx. Hactosawas VHpopmaums He MOXeT MOAMPULIMPOBATbCA, BOCMPOU3BOAUTLCA, PacrnpOCTPaHATLCA
nobbiM cnocoboMm n B 060N GopMe HWM MONHOCTbIO, HU YaCTMUHO B pPekaMHbIX MaTepuanax, B pamkax MepornpusaTUiA Mo CBA3AM C
06LLeCTBEHHOCTbIO, B CBOZKAaX HOBOCTENM, B KOMMeEPUECKUX mMaTepuanax uiam otyetax 6e3 npesgBapuTeNbHOrO MUCbMEHHOTO COMMacua CO CTOPOHBI
AKPA 1 ccbiniku Ha nctouHuk. Micnonb3osaHune VIHGopmauum B HapyLLieHMe yka3aHHbIX TPebOoBaHWI N B HE3aKOHHbIX LieNAX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOrO LA UCMOHATL NPUHATLIE Ha cebs duHaHCOBbIe
0b6s3aTeNbCcTBa UM OTHOCUTENbHO KPEAUTHONO PUCKa OTAE/bHbIX GUHAHCOBbLIX 06S3aTeNbCTB U UHCTPYMEHTOB PEUTMHIYEMOro JMLa Ha MOMEHT
onybankoBaHws cooTeeTcTBytoLen iHpopmaLmu.

HekpeautHble penturrn AKPA oTpaxaroT MHeHve AKPA 0 HEKOTOpPbIX HEKPEeAUTHBIX pUCKax, MPUHMMaeMbiX Ha cebs 3aMHTepecoBaHHbIMW ULLAMU
npvi B3aNMOAENCTBMN C PEATUHTYEMbIM JINLIOM.

MpucBaviBaeMble KPEANTHbIE U HEKPEAUTHbIE PEUTUHTU OTPaXaroT BCHO OTHOCALLYIOCA K PEUTUHTYEMOMY JIMLY U HaXOAALLYHOCS B PacrnopsaXeHnn
AKPA cyulectBeHHyt0 MHPOpMaLMIo (BkatoUas MHGOPMALMIO, MOMYUYEHHYIO OT TPETbUX NINLL), KayecTBO M AocToBepHOCTb kotopor AKPA couno
Hagnexawmmn. AKPA He HeceT OTBETCTBEHHOCTM 3a JOCTOBEPHOCTb WMHGOPMaLUK, MPeAOCTaBAEHHON KAMEHTaMU WU CBA3aHHBbIMU TPEeTbUMMU
ctopoHamu. AKPA He ocCyLLeCTBASIET ayAWTa UM MHOW MPOBEPKN MPEACTaBAEHHbBIX AaHHbIX U HE HeCET OTBETCTBEHHOCTH 3a MX TOYHOCTb U MOJIHOTY.
AKPA npoBOAUT PEWTUHIOBbLIA aHanu3 MpeAcTaBAeHHOW KAMeHTamMy WHGOPMauUW C UCMO/b30BaHWEM COOCTBEHHbIX METOAONOTMUIA. TeKCTbl
YTBEP>KAEHHbIX METOAOIOTVI AOCTYMHbI Ha calite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM UCTOUHMKOM, OTPaXkaroLL VM akTyanbHyto VIHGopmaLMio, B TOM YMCae O KPeAWTHbIX M HEKPeAWUTHbIX perTuHrax, npucsansaemblix AKPA,
ABNAETCA OPMLManbHbIR NHTepHeT-canT AKPA — www.acra-ratings.ru. iigopmaLma npeactaBaseTca Ha yCI0BUM «Kak ecTb».

WNHpopmaLms AoskHa paccmaTpvBaThCs MOJ/b30BATENSAMU WUCKAOUNUTENbHO Kak MHeHue AKPA v He sABAnsieTCcs COBETOM, peKOMeHZauwuew,
npeaoXeHeM NMoKynaTb, AepyaTb AN NpoAaBaTh LieHHble Bymaru uam ntobble GUHAHCOBbIE UHCTPYMEHTbI, OGEPTON MAN peknamon.

AKPA, ero paboTHuky, a Takxke apdunmposaHHble ¢ AKPA nnua (aanee — CtopoHbl AKPA) He NpeAoCcTaBAstoT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme unm kaknumM-1mbo obpasom HemnocpeACTBEHHOW MK MOAPa3yMeBaeMON rapaHTUM B OTHOLIEHUV TOYHOCTU, CBOEBPEMEHHOCTH, MONHOTbI AW
npurogHoct IHdopmauum ans NPUHATAS MHBECTULMOHHBIX MW KakUX-NM60 MHbIX peweHnit. AKPA He BbINOAHAET GyHKLIMN duayLumapus, ayauTopa,
VNHBECTULIMOHHOTO UM GUMHAHCOBOTO KOHCyNbTaHTa. VIHpOpMaLma JOMKHA pacLeHnBaTbCA UCKNFOUMNTENBHO KaK OAMH M3 GaKTOpPOB, BANAIOLLMX Ha
WHBECTULIMOHHOE MK UHOEe BU3Hec-peLleHne, NpYHUMaemMoe bbIM ANLLOM, NCMOob3YoLWMM ee. KaxgoMy 13 Takmx AnL, HeobXOAUMMO MPOBeCcTy
cobcTBEHHOE UccneAoBaHVe 1 JaTb COOCTBEHHYHO OLLEeHKY YYaCTHUKY PUHAHCOBOTO pbiHKA, @ Takke dMUTEHTY M ero A0AroBbiM 06A3aTenbCcTBaMm,
KOTOpble MOTyT pacCMaTpuBaTbCA B KauecTBe 06bekTa MOKYMNKY, NPoAaXxu nnu Bnagerus. Monbsosatenu ViHGopmaLmm 4OmKHbI MPUHUMATL peLleHmns
CaMOCTOATENIbHO, MPUBJeKas COBCTBEHHbIX HE3aBUCUMbIX KOHCYIbTAHTOB, €C/IN COUTYT 3TO HEOHXOAVMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Ntobble AelCTBUSA, COBEepLUEeHHble MOb30BaTeNsIMIU Ha OCHOBe gaHHol MHdopmaumm. CTopoHsl AKPA
HW MpW Kakux 06CTOATENbCTBAaX He HeCyT OTBETCTBEHHOCTM 3a /tobble MpsAMble, KOCBEHHbIE WAW CaydaiHble YObITKU U U3AEPXKKY, BO3HUKLIME Y
ronb3oBaTeNeil B CBA3MN C MHTepripeTaLMamMy, BbiIBOAAMY, PEKOMEHAALMAMU U UHBIMU AeACTBUAMMU TPETbUX UL, MPAMO UAN KOCBEHHO CBA3aHHbIMU
C TakoW uHpopmMaLmeit.

NHdopmauma, npegoctanseman AKPA, akTyanbHa Ha AaTy NOAroTOBKM M onybavKoBaHMA MaTepuanoB 1 MoxeT nameHaTbcs AKPA B sanbHelwem.
AKPA He 0653aHO O6HOB/IATb, U3MEHATb, A0NOAHATL IHGOpMaLMIo NN yBeAOMAATL KOFO-1M60 06 3TOM, eC/n 3TO He 6bI10 3aPUKCMPOBAHO OTAENbHO
B MMCbMEHHOM COTIaLLeHNN UAN He TpebyeTca B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuitckol Pesepauimn.

AKPA He okasbiBaeT KOHCYyAbTaUMOHHbIX ycayr. AKPA MO>XeT OKa3blBaTb AOMOAHUTENbHbIE YCIYTM, eC/iv 3TO He CO34aeT KOH(AMKTa UHTepecoB C
PefTUHrOBOW AeATENbHOCTbLIO.

AKPA v ero paboTHVKM NPeAnpUHMMAIOT BCe pa3yMHble Mepbl /18 3aluUThbl BCeV MMELOLLENCA B MX PAaCNOPAXXeHUN KOHPUAEHLMAaABHOW U/UAN NHOW
CYLLLeCTBEHHOW HenybAMYHON UHPOPMaLIMM OT MOLUEHHWYECKUX AeWCTBUMA, Kpaxu, HempaBOMEPHOro UCMO/Nb30BaHWUA WAW HernpeAHaMepeHHOro
packpbiTva. AKPA obecneunBaeT 3awuty KOHOUAEHUMANbHON WHPOPMaLMK, MOJAYYeHHOW B mnpoLecce AeATeNbHOCTU, B COOTBETCTBUM C
TpeboBaHMAMM 3aKoHOAaTeNnbCTBa Poccuinckor Gegepaumm.
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