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AKPA NOBbLICUNO KPEAUTHbLIN PEUTUHT
00O «JIEHTA» A0 YPOBHA AA+(RU),
U3MEHUB NPOITHO3 HA «CTABU/IbHbIN»

EKATEPUHA MOXKAPOBA AHTOH FEM3E

ekaterina.mozharova@acra-ratings.ru .
BACUNTUN TAHYPKOB

MosbllleHMe KpeauTHOro peltuHra OO0 «JleHta» (manee — OOO «JleHTa», KomnaHus)
0o yposHa AA+(RU) cBA3aHO ¢ pocTom pasmepa 6usHeca KomnaHuu (oTHoweHue FFO pgo
dUKCMPOBaHHbIX Naatexen u Hanoros K BBl Poccuitckon depepaunm coctasuno B 2025 roay
b6onee 5 6.1n.), a TaKkKe OTparkaeT BbICOKYIO peHTabenbHOCTb (cpeaHeB3BelleHHan 3a 2023-
2028 rogbl peHTabenbHocTb Mo FFO go GUKCUMPOBaAHHbIX NAATEXeN M HAOroB, NO NPOrHO3am
AKPA, npeBbicut 10%).

KpeauTHbIi pelTUHT 06YyCNOBNEH CUABHON PLIHOYHOM MO3WULUMEN, CUAbHBIM ONEpPaLMOHHBIM
npoduiem, BbICOKMM ypPOBHEM KOPMOPATUBHOIO yNnpas/ieHWsA, HU3KON A0/rOBOWM HarpysKoMu,
OYeHb CW/IbHOW JIMKBUOHOCTbIO W  BbICOKOW peHTabenbHOCTblO. B pamKax pacyeta
KOMYecTBEHHbIX NokasaTtenet AKPA MCnoib30Bano KOHCONNAMPOBaHHYIO oTyeTHOCTb MKMAO
«JleHTa», Nnockonbky Ha OO0 «JleHTa» U ero Ao4YepHWe KomnaHuu npuxoautca bonee 99%
KOHCONMANPOBAHHOM BbIPy4YKM U akTMBOB pynnbl MKIMAO «J/leHTa».

Mo utoram 2025 roga OOO «JleHTa» 3aHMManNoO 4YeTBepTOE MECTO MO BblpyvyKke cpeau
KPYMHENLWNX PO3HUYHBIX CETE Ha TeppUTOPUM CTpaHbI. Mo cocToAHMIo Ha KoHew, 2025 roaa ceTb
KomnaHum HacumTtbiBana 270 runepmapketos, 373 cynepmapkeTta, 3 928 npoaoBONbCTBEHHbIX
marasuHos manoro ¢opmata u 1985 marazMHOB HeENPOAOBOJILCTBEHHbIX TOBAapOB dopmaTa
«gporepu». Obwasa Toprosas naoWaAb MarasvMHOB CeTM Ha KoHeu, 2025-ro npesbicuia
3 MAH KB. M. KomnaHua npucytcteyeT 6osiee yem B 650 ropogax v Bo Bcex ¢deaepanbHbixX
OKpyrax Poccum.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

CUNbHDLIM ONepaunoHHbIA NPOPUAb OTPAXKAET BbLICOKME OUEHKM PbIHOYHOW MO3ULMUM
M KOPMNOPATUBHOIO YNpaB/JeHWsA, a TAKXKe O4YeHb BbICOKME OLLEHKM OW3Heca u reorpadpum
npucytcTema. BusHec KomnaHuM xapaKTepusyeTcs BbICOKOW amsepcuduKaumein GopmaTos:
[0NA BbIPYYKM FMNEepMapKeToB cocTaBadeT nopagka 50% OT COBOKYNMHOro nokasaTens, A0NA
CermeHTa marasmHoB manoro ¢opmata — okono 30%, a cynepmapketos — npumepHo 10%.
KomnaHua ycnewHo peanusyeTr cTpaTerMto pas3BuUTUA COBCTBEHHOW PO3HUYHOM ceTw,
MCMNOJIb3yeT BCe OCHOBHbIE KaHaslbl PeKAaMbl U MPOABUMKEHUA CBOMX BPEHAOB, YTO ABAAETCA
NO3UTUBHbIM PAaKTOPOM ANA OLEHKM BUsHec-npoduns.

AreHTCTBO OTMEYAET CYLLLECTBEHHbIN POCT NpoAax KomnaHuu, Yyemy cnocobcTByeT paclumpeHune
CeTu MarasuHoB. B cBA3M € 3TMM Bbipy4YKa MO MTOram NpoLIOro roga Bbipocna Ha 24%. Poct
COMOCTaBMMbIX MPOAAXK Y MarasnHoB Bcex GOpPMaToB 3a YeTBepTbi KBapTan 2025-ro coctasun
8,4%. OnepauMoOHHaa peHTabenbHocTb B 2025 rogy okasanacb Ha yposHe 10,6%, a FFO go
OUKCMPOBaAHHbIX NAaTeXel U Hanoros Bbipoc Ao 119 mapg pyb6.


mailto:ekaterina.mozharova@acra-ratings.ru
https://www.acra-ratings.ru/ratings/issuers/65/

NPECC-PENN3

Coser aupektopoB MHKIMAO «/leHTa» oOcCyWecTBAAeT KOpnopaTMBHOe YyhpasieHue
N KOHTpoAMpyeT aeatenbHocTb KomnaHuu. Mpu coBeTe AMPEKTOPOB CO34aHbl KOMUTETLI MO
ayauTy, OnepauMoHHOM  AeATeNbHOCTM M KanuTalbHbIM  3aTpaTam, HOMWMHaUMAM
W BO3HarpaxaeHuam. PUCK-meHegKmeHT B KOMNaHWu pernameHTMpoBaH U MUHUMWU3UPYET BCe
OCHOBHblE BWAbl PUCKOB, a Ka3HayekcKasa NoJMTUKA NpeanonaraeT noaneprkaHune BbICOKOro
YPOBHSA MKBUAHOCTU, AMBEPCUMIUKALMIO NCTOYHUKOB GOHAMPOBaAHNA 1 obecrnedyeHne 3anaca
no 6aHKOBCKMM KOBeHaHTam. ®uMHaHCOBasa NPO3PayHOCTb HAXOAMTCA Ha OYeHb BbICOKOM
ypoBHe.

Huskaa ponroBas Harpyska U cpegHUMA ypoBeHb MNOKpbITUA. [1o pacyetam AKPA,
cpeaHeB3BelleHHoe 3a 2023—-2028 roabl oTHolweHWe obulero aonra 6e3 yyeta apeHasl K FFO
00 YNCTbIX MPOLEHTHbIX MNaaTeXen W nocne ynnatbl apeHApl coctaBuT 1,4x, Toraa Kak
B 2025 rogy oTOT nokasatenb cHu3mnAca go 1,3x. CpegHeB3BelleHHOE 3a TOT e nepuos
OTHOLLEHME CKOPPEKTUPOBAHHOro obuwero gonra K FFO no ¢UKcMpoBaHHbLIX NaaTexKel
oueHmsaetca B 3,1x. CpeaHes3BeweHHoe 33 2023-2028 roagbl oTHoweHune FFO
00 GUKCUPOBAHHbIX NAaTEXeN K PUKCMPOBAHHbBIM NaaTeXam, No oLeHKam AreHTCTBa, COCTaBUT
2,2X.

OueHb BbICOKAA OLEHKa JIMKBUAHOCTU 00yC/n0oBAeHa Hainymem y KomnaHum 3HaYUTENIbHOrO
obbema HeBbIOpPaHHbIX OCTAaTKOB MO AEWUCTBYHOLWMM KPEeAUTHbIM JIMHUAM, MPEBbLILLAOWETO ee
obwuii gonr. Kpome Toro, nokasartesib KPaTKOCPOYHOM JIMKBUAHOCTU HAXoAMTCA Ha YpOBHe
cyuwiectBeHHo Bblwe 1,5x. Kak otmevaeT AKPA, 000 «JleHTa» nmeeT AOCTYN K PblHKam KanuTtana,
a TaKXe yaepKMBaeT NoJIOKUTENbHYIO peHTabenbHOCTb No cBo6oAHOMY AEHEXHOMY MOTOKY
(FCF), uto OKa3biBaeT AONONHUTE/IbHYIO NOAAEPIKKY PENTUHTY.

KNKOYEBbBIE AONYLWEHUA
ycnewHana peanusaums ctpaternm KomnaHunm;

ncnoaHeHume VIHBGCTMLI,VIOHHOVI nporpammbl COrnacHO 3aABNIEHHbIM N1aHaM.

®AKTOPbl BO3MOXHOI0O USMEHEHUA NPOTHO3A UIN PEUTUHTA

«CTabunbHbIA» NPOrHO3 npeanosiaraeT C BbICOKOM [0NeN HEU3MEHHOCTb pPenTUHra
Ha ropmnsoHTe 12—-18 mecaues.

K nosutMBHOMY peiiTUHroBOMY AEWCTBUIO MOXKET NPUBECTMU:

YCUIEHUE KOHKYPEHTHOrO MNOMOXKeHUA KomnaHuM Ha ¢oHe 3HauYMTeNbHOro pocTa
pasmepoB Ou3Heca M ganbHelwen ausepcuduKaumMm GopmaToB NPU COXPaHEHUMU
COMOCTaBMMOM peHTabenbHOCTH.

K HeraTuBHOMYy pelTUHIroBOMY AEWACTBUIO MOKET NPUBECTM:

poOCT cpeaHeB3BelleHHbIX MNoKasaTenein obuweir A0NTOBOM HarpyskuM (OTHoOLeHue
obuwero gonra 6e3 yyeta apeHabl K FFO g0 UMCTbIX NPOLEHTHbIX NaaTeXxen u nocne
ynnatel apeHabl) M CKOPPEKTUPOBAHHOW  A0/IrOBOW  Harpysku  (OTHOLIEeHUue
CKOppEeKTUpoBaHHOro obliero gonra kK FFO ao dMKcMpoBaHHbIX naaTexkei) Bbilie 2,0x
n 4,0x.

KOMMOHEHTblI PENTUHTA

OueHKa cobcTBeHHOM KpeguTtocnocobHocTn (OCK): aa+.

PEATUHTU BbINYCKOB

3munccun B 06paLLeHMmM OTCYTCTBYHOT.
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PETYNATOPHOE PACKPbITUE

KpeguTHbih penTtnHr OO0 "JIEHTA" 6bin NpUCBOEH Ha OCHOBE C/eaylowmx MeToAO0/0rMi:
MeTogonorns MNPUCBOEHUA  KPEAUTHbIX PENTUHIOB HePUMHAHCOBLIM  KOMMAHMAM MO
HauuoHanbHOM WKane ana Poccuiickon @Degepaunm ana pacdeta OCK u onpegeneHuma
KpeautHoro peintnHra OO0 "JIEHTA" no HauMoHanbHOW WKane ana Poccuinckon Pepepaumm
M NporHosa no Hemy; OCHOBHbIE MOHATUA, WUCMNOMb3yeMble AHanUTUYECKUM KpeanTHbIM
PeliTUHroBbIM AreHTCTBOM B PEWTUHIOBOW AeATe/lIbHOCTM, ANA CUCTEMHOrO MNPUMEHEHUA
metogonornii AKPA, eaMHo06pasna NpUMEHEHUA PEUTUHIOBDIX LWIKaA, Modenen 1 KatouesbixX
PENTUHTOBbIX MPEANO/IOXKEHUN KaK eIMHOrO KOMM/IEKCca AOKYMEHTOB.

Bnepsble KpeauTHbit penTuHr OO0 "JIEHTA" no HaunoHanbHOM pPenTUHroBOM LWKane Ans
Poccuiickoin Pepepaunn 610 onybamkosaH AKPA 03.08.2017.

[JaTta nocnegHero onybankoBaHuA KpeauTHoro pentnHra — 07.05.2025.

OuepeaHoOli NepecmoTp KPeAUTHOro pPenTUHra W MNPOrHo3a Mo KpeauTHOMY PenTUHTY
0XUgaeTcsa B TeYeHne o4HOoro roga.

KpeanTHbIN PENTUHT NMPUCBOEH Ha OCHOBAHWM AaHHbIX, NpegocTasneHHbix 000 "JIEHTA",
MHOOPMaLMM U3 OTKPbITbIX UCTOYHUKOB, @ TakKe 6a3 AaHHbIXx AKPA. PeMTUHIroBbIM aHanu3 6bin
npoBefleH C MCNonb3oBaHMeM bOyxrantepckol (duHaHcoBon) otyeTHoctv OO0 "JIEHTA",
COCTaBNEHHOM B COOTBETCTBUM CO cTaHAapTom MC®PO Ha 31.12.2025.

KpeauTHbIN pedTUHr aBnseTca 3anpolweHHbiM, OO0 "/IEHTA" npuHMMano yyactve B npouecce
NPUCBOEHMA KPELMUTHOIO PENUTUHTA.

Mpn NpuUCBOEHUUN  KpeauTHOro peﬁTMHra Mcnosib3oBanacb MH¢OpMaLI,MFI, Ka4yecTBoO
N OOCTOBEPHOCTb KOTOpOVI, no MHeHuto AKPA, ABNAIOTCA HagneXKalwmmmn n goCcTaTouHbIMU ANA
npunmeHeHunAa METOAOHOFMﬁ.

AKPA He oKasbiBasno OO0 "/IEHTA" gononHuUTeNbHbIX YCAYT B TEYEHWE roaa, NpeaLecTByoLLero
pPenTUHrOBOMY AENCTBUIO.

KOH)AMKTbI MHTEpPECcOoB B pamMKax Mpouecca MPUCBOEHUA KPeAUTHOro PeWTUHra BblABAEHbI
He 6blan.

MonHoe HaumeHoBaHME 06beKTa OBLLEECTBO C OTPAHMYEHHOWM
penTuHra OTBETCTBEHHOCTbIO "IEHTA"
NaeHTUUKALMOHHBIM HoMep

HanoronnaTeNblUKa PENTUHIYEMOTO NUHH: 7814148471

nvua

Bug, o6bekTa peiTmHra HedunHaHcoBaa KomnaHua

CTpaHa perucTpaumm obbekTa penTmHra
B cooTBeTCTBUM C OBLLEPOCCUIACKMM Poccuiickas degepauymn
KnaccMdMKaTopom CTpaH Mupa

Ccbl/iKa Ha npecc-penus https://www.acra-ratings.ru/press-releases/6824
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
Mocksa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2

www.acra-ratings.ru

Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBasatoTca 27 KpynHEeNWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPeHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YHYETOM /TyYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHas MHPOpMALMA, BKIOYAA, MOMMMO MPOYErO, KPeAuTHble U HeKpeauTHble PeNTUHTH, GaKTopbl PEMTUHIOBON OLIEHKH,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHbopmauma), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npesAHa3HauyeHbl A4 UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandULMPOBaTLEA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt06bIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKWMX MmaTepuanax WauM otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATL NPUHATbIE Ha cebn
dUHaHCOBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYIOWEN MHDOopMaL .

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeAUTHble PEeNTUHIM OTPAMKAlT BCIO OTHOCALLYIOCA K PEeNTUHTYEeMOMY /MLy W HaxoAsllytoca
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J0CTOBEPHOCTb MHGOPMALMK, MPEAOCTaBNEHHOW KIMEHTaMWU UU
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMONb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOLON0MMIN A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTca oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha ycI0BUU
«KaK ecTb».

MHpopmaumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABASETCA COBETOM, peKoMeHZauven,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble 6ymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNaMOIA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (panee — CtopoHbl AKPA) He npesocTaBnAloT HUKAKOW BblpayKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAKU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULIMOHHBIX WU KaKUX-M60 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyAbTaHTa. MHGopMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelleHKne, NPpUHMMaemoe /tobbiM AULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MoKymKu,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBe AaHHOW MHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE WU CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMUAMMU U UHBIMU AEACTBUAMM TPETLUX UL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBaHMSA MaTepuasoB M MOXKET MameHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOB/ATH, U3MEHATb, J0NONHATL MHGOpMaLMio MK yBeaOMAATL KOro-1Mb0 06 3TOM, ecm 3TO He 6bi1o
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CNM 3TO He co3haeT KoH(MKTa
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
W/MAN UHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALIMM OT MOLIEHHUYECKUX AENCTBUIA, KPasku, HEMpPaBOMEPHOrO MCMO/b30BaHMA WK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




