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1. O6haactb npuMmeHeHusa MeToAONOrMuU

Hactoawas metogonorna AHanutnueckoro KpeautHoro PenTmHroBoro AreHTtcTBa (fanee —
AKPA, AreHTCTBO) onpeaensier NoAxos K OLeHKe KpeamTocnocobHocTn 6aHkoB, HaHKOBCKMX
rpynn v HebaHKOBCKMX KPEeAUTHbIX OpraHn3aumm (janee — «baHK» Nan «penTuHryemoe anLo»)
no mexayHapogHou penTtuHroson wkane AKPA. Metogonorvs He pacnpocTpaHseTcs Ha
npouyne  QGUHAHCOBblIE  KOMMaHWK, BKIKOYas  JIM3UHIOBblE, CTPaxoBble  KOMMaHWK,
MUKPODUHAHCOBbIE OpraHM3aunm U T. 4.

K kaTeropum 6aHKOB OTHOCATCA KpeAUTHble OpraHu3auuy, WMeLWmne JNLEH3UI0
HaLUWOHaNbHOTO WAW HaAHALMOHaNbHOIO perynsatopa Ha oOcywecTBieHne 6aHKOBCKMX
onepauMin ¥ npaBO OCYLLECTBAATb cCaedytowime 6aHKOBCKME oOnepauun: MnpuBAeYEHUne
AEHEXHbIX CpeacTB OU3NYECKUX U HOPUANYECKMX AUL, B Pa3/ivyHble BWUAbl BKIaJOB;
pa3MeLLeHne yKa3aHHbIX CPeACTB OT CBOErO MMEHM 1 3a CBOW CYET Ha YC/IOBUAX BO3BPATHOCTMY,
MNAaTHOCTM W  CPOYHOCTW; OTKPbITME W BedeHMe OaHKOBCKMX CYETOB  GM3MYeCcKmx
N HOPUAMYECKUX UL U Bblgada GU3NYECKUM W HOPUANYECKMM NMLaM Pa3iNyHbIX BUAOB
kpeautoB. K 6aHKOBCKMM rpynnamM OTHOCATCS He ABAAKOLWMECH HOPUANYECKUMU UMK
00beANHEHNA HOPUANYECKMX ANL, B KOTOPbIX OAHO WAW HECKONbKO HPUANYECKUX UL,
HaXOAATCA NOJ KOHTPONEM UAN 3HAUUTENbHBIM BAVAHWEM OAHOW KPEAUTHOM OpraHm3aLmu.

B pamkax HacToflen METOAONOTUN K PEUTUHTYEMbIM JMLAM TakXe OTHOCATCA AuMua,
AEeATeNbHOCTb KOTOPbIX MO 3KOHOMWYECKOW cyTM 6am3ka K 6aHKOBCKOW, B 4aCTHOCTM:
WMHCTUTYTbl Pa3BUTMA (NpYB/AEKarOLME M pa3MeLLaroLlne AeHeXHble CPpeAcTBa Ha YCI0BUAX
NNaTHOCTWN, CPOYHOCTU N BO3BPATHOCTM); areHTCTBa CO CMeunaan3vpoBaHHbIMU GYHKLIMAMNY,
LEATENIbHOCTb KOTOPbIX MPENUMYLLECTBEHHO CBfi3aHa C MPMBJEYEHWEM U pa3MeLLeEHMEM
AEHEXHbIX CPeACTB W/WUAW C NpPeAocTaBleHWEM TapaHTUM U NopyynTenncTB. PelueHwus
06 oOueHKe yKa3aHHbIX OpraHu3auuMii B COOTBETCTBUM C HACTOALWEN METOAO/NOrnen
NPUHUMALOTCA PENTUHIOBBIM KOMUTETOM.

Ecav pentuHryemoe amuo ABASeTCa rol10BHOW opraHm3aumen 6aHKOBCKOW rpynnbl, AreHTCTBO
MOXET MPOBOANTbL aHa/IM3 Ha OCHOBE KOHCONMANPOBAHHON GUHAHCOBOW OTYETHOCTM. B Takom
cnyvae AKPA oueHVBaeT 400 OMNepaunoHHOrO A0X04a M aKTMBOB B MHOCTPAHHOW BajtoTe
M NPUHMMaET BO BHUMaHWe COOTBETCTBYHOLLME Ba/FOTHbIE PUCKM M PUCKN KOHBEPTALUN.

MeTozon0rna NPUMEHSeTCs Kak K MpucBaMBaeMbiM BMepBble, Tak U K AEUCTBYHOLLAM
KPeaUTHbIM peuTUHram. [pucBOEHHbIE PENTUHIN Tak>Ke BKJIHOYAOT MPOrHO3HbIE KPeAUTHbIe
PEVTUHTK, OTpaXkaroLine MHeHVe AreHTCTBa O BO3MOXHOM W3MEHEHUM PENTUHIa B TeUeHune
12-18 mecsiueB C AaTbl NpPUCBOEHWUA pentuHra. [pu 3TOM B C/iyvae HenpeaBUAEHHbIX
3HaUMTE/IbHbIX CODOLITUA, OKa3biBAOWMX BAMSHUE Ha KPEAWUTHOE KAuyecTBO PENTUHIYEMOTO
NVua A AOATOBbIX MHCTPYMEHTOB, AreHTCTBO MOXET OCYLLEeCTBUTb PEUTUHIOBOE AENCTBME,
BeAyLLee K U3BMEHEHUIO PENTMHIA, HE3ABMCMMO OT paHee NPUCBOEHHOrO NPOrHo3a.

MpVHUMNbI, OMUCaHHble B HACTOALLEM MEeTOAO0A0rMKY, MOryT ObiTb WCNOAb30BaHbl ANA
NPUCBOEHUA KPEAUTHbIX OLLeHOK B6aHKaM 1 HaHKOBCKMM rpymnmnam.

HacTtoawas metozonorva npuMeHseTc Ha MOCTOAHHOM OCHOBE A0 YTBEPXKAEHWS HOBOM
pesakumn metogonormnyecknm kommtetom AKPA.
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MepecMOTp  KPEeAUTHbIX PEWTMHIOB, TMPUCBOEHHbLIX B COOTBETCTBMW C  HACTOALLEN
METOAOIOTNEN, OCYLLLECTBASETCA B COOTBETCTBUU C TpeboBaHuaMu PesepanbHOro 3akoHa oT
13.07.2015 N2 222-®3 «O feAaTenbHOCTU KPeAUTHbIX PEUTUHIOBbIX areHTCTB B Poccuinckon
®espepaunm, 0 BHeCEHUN U3MeHeHUs B cTaTbto 76.1 PegepanbHoro 3akoHa “O LleHTpanbHOM
6aHke Poccunckon Pepepaumm (baHke Poccmn)”’ n npm3HaHMm yTpaTUBLUMMMN CUY OTAENbHBIX
MOJIOXEHWI 3aKoHOAATeNbHbIX akToB Poccuiickon depepaumm», a TakxKe COMNacHoO
BHYTpeHHUM gokymeHTam AKPA, HO He no3gHee OJHOro KajeHAapHOro roga c Jathbl
NoC/NeAHEero PemTMHroBOro AencTBums.

B uenax noppepxaHua MetoAonorMm B akTtyasbHoM coctoaHum AKPA ocyuwecTtsiaset
nepecMoTp 1 U3IMEHEHME JaHHOW METOA0N0TM B CNEAYIOLLNX CUTYaLUAX:

e OTCTyMN/€HMe OT HacTosiLLelr MeToAoN0rnn bosee Tpex pas3 3a KBapTaa npu
BbIMOJIHEHWUM PENTUHIOBbIX AENCTBUN;

e HeobXOAMMOCTb MepecMoTpa Mo pe3ynbTaTaM MOHUTOPWUHra MPUMEHEHUN
MeTOA00M1i1, NPOBOAMMOrO METOA010MMYECKON rpynmnown;

e BbIfIBIEHME  HECOOTBETCTBMA  JAaHHOW  MeTogonorun  TpeboBaHMAM
®epepanbHoro 3akoHa ot 13.07.2015 N2 222-93 «O peatenbHOCTU KPEeANTHbIX
PEVNTUHIOBBIX areHTCTB B Poccuiickon Pegepaunn, 0 BHECEHUN U3MEHEHMUS
B cTaTbto 76.1 ®egepanbHoro 3akoHa “O LieHTpanbHom baHke Poccuimnckown
®epepaumnm (baHke Poccum)” n nNpusHaHUM yTpPaTUBLUUMU CUNY OTAENbHbIX
MOJIOXKEHWNI 3aKOHOAaTENbHbIX akToB Poccuiickon Pesepaunmn»;

e OCTyMN/ieHMe 3anpoca CO CTOPOHbl CAYXObl KOMMJIAeHCa M BHYTPEHHEro
KOHTPOJSi O HEMEA/NIEHHOM NEPECMOTPE METOAONOTNM.

AKPA nepecmaTpuBaeT METOA010TMIO B COOTBETCTBUMN CO CBOMMU BHYTPEHHUMU LOKYMEHTaMU
He no3jHee OAHOrO KaleHAApPHOro roja C AaTtbl NociefHero nepecMmotpa. B pesynbrate
nepecMoTpa B METOAONOMMIO MOTYT OblTb BHECEHbI M3MEHEHWS, UM OHA MOXET OCTaTbCA 6e3
N3MEHEHUN.

Kaxkabln ciydain OTCTynAeHUA OT HacToALWEeN METOAONOMMN AOKYMEHTUPYETCA U pacKpbiBaeTcs
AKPA Ha oduumanbHOM cavTe no agpecy www.acra-ratings.ru npuv ony6anMkKoBaHWM
KPeAMTHOro pPenTuHra uav NporHo3a no KpeanTHOMY PEUTUHTY C yKa3aHWeM MPUUMHbI Takoro
OTCTYNAEHUA.

Mpn o6Hapy>XeHWW B JLaHHOW METOA00MNN OLWMOOK, KOTOPbIE MOBANAAN WA MOTYT NOBAVATb
Ha MPUCBOEHHbIE KPEAUTHbIE PEUTUHIN U/UAW MPOrHO3bl MO KpeauTHbIM pentuHram, AKPA
NpPoOBOAUT ee aHaaM3 N nepecMoTp B COOTBETCTBUW C YCTAHOBJEHHbIMW B AreHTCTBe
npoueaypamn. ViHdopmMauma O fJaHHbIX AENCTBUAX, HOBas BEPCUS METOAONOMMK, a TakXke
MHPOPMALMA O BbIBJAEHHbIX OLIMOKAX B CAyyae, €CIM OHM OKasblBalOT BAWUSIHME Ha
NPUCBOEHHbIE paHee KpeAnTHble peuTuHri, packpoiBaetca AKPA Ha oduuymansHOM cante no
ajpecy www.acra-ratings.ru.
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Echv  nnaHvpyemble W3MEHEHWA METOAOJIOTNN  ABNAIOTCA CYLLECTBEHHbIMKW (Hanpumep,
N3MeHeHne OTAe/IbHbIX NHANKATOPOB W/WAW TeKCTa METOAOJIOTNN) N OKa3biBatOT WUAN MOTYT
OKasaTb BAWAHME Ha AENCTBYIOLLME KpeanTHble peuTnHrn, AKPA:

1) pa3melaetr Ha cBoeM oOdUUMaNBHOM CalTe MO ajpecy www.acra-ratings.ru
MHGOPMaLMIO O MNAHMPYEMbIX W3MEHEHUAX MNPUMEHAEMOWN METOA0N0TNN
C yKasaHveMm MNPUYMH U MOCNEACTBUMA TaKUX W3MEHEHWW, B TOM uucie Ans
KPEeAWTHbIX PEUTMHIOB, MPUCBOEHHbIX B COOTBETCTBUM C JAHHOW METOLONOTUEN;

2) BCpPOK He Hbosiee WecCT MecsLeB CO AHA U3MEHEHMSA NMPUMEHAEMOM METOAON0TUN
OCYLLECTBAAET OLEeHKY HEOHXOAMMOCTU NEPECMOTPA BCEX KPEAUTHBIX PEUTUHIOB,
MPUCBOEHHbIX B COOTBETCTBMMU C AaHHOW METOA0N0TNEN;

3) BCPOK He Hosee LWecT MeCALEB CO AHSA 3aBEPLLEHUS OLLEHKN, NPesyCMOTPEHHOM
NpeablayLLMM MYHKTOM, OCYLLECTBASIET NePECMOTP KPEAUTHLIX PEATUHIOB, eCIu
Mo pe3y/bTaTaM CAEeNaHHOW OLEHKM BbiSiBIeHa HEOBXOAMMOCTb MX NEPECMOTPA.

2. UCTOYHUKM MHPOpMaLUU, UCNOAB3YEMbIE NMPU NPUCBOECHUM
KPEAUTHbIX PEUTUHIOB

OCHOBHbBIMW UCTOYHUKAMU MHPOPMaLMKN NMPU NPOBEAEHUN PEUTUHTOBOrO aHaun3a ABASAOTCA
ayAVpOBaHHas OTYETHOCTb PEUTUHIYEMOro  AuMLa, COCTaB/lieHHas B COOTBETCTBUM
¢ MexayHapoaHbIMU CcTaHAapTaMy GuHaHcoBoW oTyeTHocT (MCDO) (BkatoUas 3akitoueHne
ayAnTOpa N NpMMeYaHma K OTHETHOCTM) 3a TPU NOCNEAHNX 3aBepPLUMBLUNXCA GUMHAHCOBLIX roja
M nocnegHAs MPOMEXYTOUHAA OTYETHOCTb. AreHTCTBO MNpu  HeobXxOoAMMOCTU  MOXEeT
notpeboBaTb OT PENTMHIYEMOrO /MLA 3aMONHEHUS VHAMBUAYAAbHOW aHKeTbl MO LWabaoHy
AreHTCTBa.

B cnyuae ecanm 6aHk He coctaBnsfeT GMHAHCOBYHO OT4eTHOCTb Mo MCOPO wam B cnydae
oTcyTCTBMA GMHAHCOBOW oTyeTHOCTM Mo MC®O 3a Tpy NocieAHUX NOAHbIX GMHAHCOBBIX FOAa,
PENTVMHIOBbIM aHaiM3 MoXeT ObiTb MnpoBeAeH Ha OCHOBe QGUHAHCOBOW OTYETHOCTH,
MOArOTOBJEHHOW B COOTBETCTBMM C NOKaNbHbIMW CTaHAapTamu Oyxrantepckoro yyeta
(nokanbHble OCBEY).

Ecam 6aHk npepoctaBaseT oTyeTHOCTb B cootBeTcTBUN ¢ MCDO mam nokanbHbiMm OCBY Ha
eXekBapTasbHOW W/WUAM  MNONYrOLOBOW OCHOBE, JaHHas WHPOpMaLMs Takxke MOXeT
MCNO/Ib30BATbCA B PEUTUHIOBOM aHanumse. Ecam 3a TOT mavm nHOM Nepros nNpefoCcTaBAAeTCS
OTYETHOCTb N0 06OMM CTaHAapTaM, oT4eTHOCTb N0 MCDO MMeeT NPENMYLLECTBEHHYHO CUAY.

MNpn npucBoeHnn pentuHra AKPA MOXeT Takxke MWCMOAb30BaTbh CAEAyHoLME UCTOUYHUKM
NHopMaLnn:

® OTYETHOCTb Nepes peryampyrowmnmMmmn opraHamMmu;

¢ DSMUCCMOHHYHO AOKYMEHTaUMHO MO HaXoAAWWMMCA B o6pau_|,eH|/||/| AOJroBbIM
NHCTPYMEHTaM, eCJin NPUMEeHNMO,

e BHYTPEHHWE JAOKYMEHTbI, BKJ/KOUas MNEPUoOANYECKN MepecMaTpuBaeMyro
cTpatervio 6aHka, pUHaAHCOBbIE MPOrHO3bl, B3aMMOAENCTBNE CO CBA3AHHbIMM
nuamu;
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e BHYTPEHHWEe JOKYMEHTbI, PEFIaMEHTUPYHOLLME KOPNOPaTMBHOE yrpaBaeHue
N PUCK-MEHEAXKMEHT;

e nHPOPMaLUIO, AOCTYMHYIO U3 OTKPbITbIX NCTOUHMKOB (CMI);

e JaHHble, MOJIyYEeHHble B XOA4E PEUTUHIOBOW BCTPEYM C MpeAcTaBUTENAMMU
b6aHkKa;

® MakKpO3KOHOMMWYECKME U OTPaAC/TEBbIE MPOTrHO3bl BHYTPEHHWX MNOAPa3AeNeHNN
AKPA,;

e Jpyrme agaHHblE, KOTOpPbIE AreHTCcTBO couyteT peneBaHTHbIMW ANA KPEAUTHOIO
aHan3a.

Mpwn NpoBeseHUN PEeNTUHIOBOro aHanan3a AreHTCTBO MOXET OAHOBPEMEHHO WCMO/b30BaThb
pa3anyHble UCTOYHMKN WHbOpMauMn (Hanpumep, OT4YeTHOCTb kak no MCOO, Tak 1 no
nokanbHbiM OCBY opgHoBpemeHHO) ana dopmMmpoBaHusa Havbosnee MOJHOrO, O6BEKTUBHOIO
N aKTyaslbHOrO MHEHUA 0 GUHAHCOBOM MONOXKEHUN PEUTUHTYEMOTO AnLia.

Cneunduka KpegMTHOrO aHann3a npegnoaaraeT BO3MOXHYH HEOOXOANMOCTb KOPPEKTUPOBKM
OTAENbHbIX 3/NEMEHTOB OTYETHOCTM W  COOTBETCTBYHOLIMWA MepepacyeT  PUHAHCOBbIX
nokasatenen. Takum obpa3om, duHaHCcOBble nokasaTtenu, onybavkoBaHHble AKPA, moryt
He BcerAa B TOYHOCTU COOTBETCTBOBATb AaHHbIM GVMHAHCOBOW OTYETHOCTM UAN GUHAHCOBBIM
nokasartensam, pacCUMTaHHbIM Ha UX OCHOBE.

Ecan nonyyeHHon nHdopmMaL M HeOCTaTOUHO A/1A HaA/1eXKallero NPUMeHeHNsa MeToA010TUN,
AKPA oTKka3blBaeTcA OT MPUCBOEHUA KPEAWUTHOrO pPenTUHra. AHanormyHbiM obpasom, npwu
BbIABJIEHUN HEAOCTaTOYHOCTM UCTOYHWKOB MHbOPMaLMK ANns NoAAep>KaHWA MPUCBOEHHOro
kpeanTHoro pentuHra AKPA ocyliectBaseT OT3bIB MPUCBOEHHOIO KPeAUTHOrO penTuHra bes
OCYLLLeCTBAEHNS APYTNX PENTUHTOBbLIX AEACTBUM, TaKUX Kak NMOATBEPXAEHNE WU U3MEHEeHMe
pPevTUHra MAM MNpPorHosa no Hemy. MHdopmauus o NpesnpuHATBIX AEVNCTBUAX OTpaXkaeTcs
B Ny6vMKaunmn peuTUHroBOro AeNCTBMA MO PENTUHTYEMOMY NLLY.

[octatouHoCTb MHbOpPMaUMK onpeaenseTcd BO3MOXHOCTbIO MPOBEAEHNA PEUTUHIOBOro
aHasM3a B COOTBETCTBMM C OBLMMM NpUHLMAamu pentuHrosoro npouecca AKPA 1. B uucio
OCHOBHbIX KpUTEPUEB AOCTAaTOYHOCTU MHPOPMaLUM BXOAAT:

® Hananmyme WmnCToOUYHNKOB |/|Hc|)op|v|au,|/||/|, HeO6XO,£l,I/IMbIX Ana  npoBejgeHnA
Koam4yectBeHHOro n KayecrBeHHOro aHasjusa CI)VIHaHCOBO-XOBHI‘/’ICTBeHHOI‘/JI
AEATENIBHOCTUN N 6I/|3H€C-MO,£I,€J'II/I pel\/'ITI/IHFyeMOFO nnua,;

® HaAMuMe WCTOYHMKOB WHbOPMaLUKM, HEOBXOAMMBIX ANSA OCYLLECTBAEHUS
OLLeHKM BHYTPEHHUX U BHELHUX GAaKTOPOB pPUCKa, KOTOPbIE MOTYT MOBAUATb
Ha KPeAUTOCNOCOBHOCTb PEUTUHTYEMOTO NNLLS;

e Haanmume uHaHCOBOM MHPOPMaLMKM AN CPABHUTENBHOrO  aHaav3a
PEVUTUHIYEMOrO INLa C CONOCTaBUMbIMU OBBbEKTaMM PeNnTUHra.

T N3noxeHbl B fokymeHTe «[poueaypbl OCYLLECTBAEHUA PEWTUHIOBbIX AEUCTBUI U 0bLMe NPUHLMNLI PEHTUHIOBOTO
npouecca AHanuTn4Yeckoro KpeamutHoro PeiTnHrosoro AreHtcTtea (AKUMOHepHOoe 06LecTBo)».
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3. 0630p CTPYKTYpPbl PEUTUHIOBOro aHaAU3a

HecmoTpa Ha TO YTO OCHOBHbIMW 31€MEHTaMV PEUTUHIOBOrO aHaau3a ABAATCA GakTopbl
OonepaLMOHHON U PerynaTopHOW cpefdbl, a Takxe (UHAHCOBble pe3ynbTaTbl AeATeNbHOCTM
6aHKOB (DaHKOBCKMX rpynn), B paMKax PEeNTMHIOBOro mnpouecca Takxke MNPUHUMAKTCS
BO BHWMaHWe pasanyHble CybbekTVMBHble @akTopbl, cneunduka KOHKPETHOro 6u3Heca,
AONyLLeHns 06 3BOMOLMN BbIABNEHHbIX TEHAEHLUNA Y aKKyMyaaLMnM puUcKoB. B cBA3n ¢ 3TMm
MeTOAONOrNYEeCKN NOAX0s He Has3npyeTca NCKAOUNTENBHO Ha pe3y/bTaTax CTaTUCTUYeCKOoro
aHann3a, a UCNoJib3yeT KOMOBMHALIMIO KaYeCTBEHHOMW M KOMYECTBEHHOW OLLEHOK.

MepBbIN 3Tan PeVTUHIOBOrO aHa/iv3a, Kak MpaBWIO, BKIKOYAET OLeHKY YCTOMUMBOCTM HaHKa
nnv 6aHKOBCKOW rpynnbl 6e3 yyeTa NOTeHUMaNa BHELUHEN 3KCTPAOPANHAPHOW MOAAEPKKN.
TekyLias BHELUHAS NOAAEPXKKA, Y>Ke NpesocTaBaeHHas baHKy, yUNTbIBAETCA B pamMKax OLeHKM
cobctBeHHON KpeautocnocobHoctn (OCK). MpucBoeHne KpeauTHOro pevTuHra 6aHky uam
6aHKOBCKOW Trpyrnmne OCYLLEeCTBASETCA C YYETOM YPOBHA 3KCTPAOPAVMHAPHOW MNOAAepPXKU,
KOTOpas MOXeT bbITb NpeaocTaBieHa 6aHKy CO6CTBEHHUKOM / adPUAMpoOBaHHON KOMMaHWNEN
WAV NpPaBUTENbCTBOM B COOTBETCTBUM C MeTogonormamm AKPA. C 3KOHOMMYECKOW TOYKM
3peHus, NpucBoeHHas penTuHryemomy aunuy OCK oTpaxaeT BeposTHOCTb ero gedosnta 2
WM HECOCTOATENbHOCTU MNPU  MNPEAMNONOXKEHUN  OTCYTCTBMA  BHELIHEN MNOAAEPXKKMU.
HecoctosTenbHOCTb 0O3HayaeT HeCNoCOBHOCTb PENTUMHIYEMOro AuLa WCMONHATL CBOM
obszaTenbctBa 6€3 3KCTPAaOPAMHAPHOM MOAAEPXKM CO CTOPOHbI TpeTbux auvu, 6e3
BMeLLaTeNbCTBa PEryMpytolWwmMx OpraHoB wanM 6e3  BblHYXAEHHON pecTpyKTypusaumnm
0653aTeNbCTB ANA NPeOTBPAaLLEHNSA 0XNAaeMoro cobbitna gedponTa.

an/ICBOGHI/Ie OCK ocyuwectBndaeTca Ha OCHOBe aHa/n3a ciefyrounx 610KOB:

e OnepaLMOHHasa cpesa B CTpaHe (CTpaHax) MPUCYTCTBUSA, TAE PENTUHIYeMoe
JNU0 BeLeT OCHOBHYHO YacTb CBOEW AeATeNbHOCTY;

e 6OusHec-npoduab, XapakTepunsyroLw i kKauecTso GpaHLLn3bI;

e duHaHcoBbIN nNpobduab, NpeacTaBAEHHbIN COBOKYMHOCTbHO (QUHAHCOBbIX
nokasaTefier ¢ COOTBETCTBYOLWMMM BeCaMU: PUCK-MPOPUb, AOCTaTOHYHOCTb
kanutana, GOHANPOBaHNE N NNKBUAHOCTb;

e KayeCTBeHHble CI)aKTOpr, yyunTbiBarowme apyrme sBnabl PUCKOB, KakK MpaBuJio,
CBfI3aHHbIX C OCOBEHHOCTAMM KOprnopaTtnBHOro ynpaeaeHNA, NpaBOBbIMU
n onepaunoOHHbIMK acneKTaMun.

B cnyuae otcytctBMA $HaKTOPOB BHELIHEW MOALEPXKW PENTUHTYEMOMY AnLy MOXeT ObiTb
NPWUCBOEH KPEeAUTHbIN PeUTUHT Ha ypoBHe OCK.

B oTAenbHbIX CyYasx MO PELIEHUD PENTMHIOBOrO KOMMUTETa JOMYyCKaeTcs MPUCBOEHME
pentuHra 6e3 onpeaeneHns OCK B COOTBETCTBMWN C NpuUMeHseMbiMu MeTogonornamm AKPA
B OTHOLWIEHMW BCeX BWAOB B3aMMOCBA3M, a Takxe MoAJepXKW OT npaBUTeNbCTBa
n adPUAnMpoBaHHbIX TFPYNM, Hanpumep, €CAn PeUuTUHIyeMOe JINLO BbIMOJHAET Y3KYHO
onepaumMoHHy0  GYHKUMKO B COCTaBe TrpPynnbl C BbICOKOW CTEMEHbH WHTerpauum
OnepaunoHHON JAeATENbHOCTU WAN VMMEET BbICOKYH) CUCTEMHYH 3HAYMMOCTb W CUJbHYHO
B3aMMOCBSA3b C rOCYyapCTBOM.

2 OnpegeneHve noHATUA «AedonT» yka3aHO B «OCHOBHBLIX MOHATUAX, WCMONb3yeMbIX AHanUTUUeCKUM KpeauTHbIM
PeinTHroBbiM AreHTCTBOM B PENTUHIOBOM AeATENbHOCTN ».

MeToAOAOTUS NPUCBOEHUSA KPEAUTHBLIX PEHTUHIOB GaHKaM U 6aHKOBCKUM rpynnam

31 uions 2024 ~
N0 MeXAYHaPOAHOM LIKane

Crpanuua | 7



Mocne onpeaeneHmna OCK oueHMBaeTCs, ecnv NPUMEHMMO, IKCTPaopAnHapHasa noaaepka co
CTOPOHbI MOAAEpPXUBatOLLEN oOpraHu3aumm (B OONbLIMHCTBE CAyyaeB — MATEPUHCKOM
KOMMaHWM B paMKax KOPMOPaTMBHOW CTPYKTYpbl). YPOBEHb BHELWHEW MNOAAEPXKKM
OLLEeHMBAaETCs HAa OCHOBE COOTBETCTBYHOLLMX MeTogonormi AKPA.

Ha ¢nHanbHOM 3Tane NpoBOAMTCA OLLeHKa CTeneHn NOTeHLUNaNabHON NOAAEPXKKM rocyiapcTBa,
KOTOpas onpeAenseTca Ha OCHOBE COOTBETCTBYHOLMX MeTogonorm AKPA.

PucyHok 1. CTpykTypa peMTMHroBoro aHasusa

®akTopbl OCK
= =

JKOHOMUUECKKE U ApYyTHe daKTophl, Moncxkenue BaHka W ero adOUAMPOBaHHbIX ®OUHaHCOBOE COCTOAHME PEATMHIYEMOro AnLa
ONpeaenfolLMe ONEPALMOHHYI Cpeay vy uepes OLUEeHKY ero KAKueBbiX NokKasaTenei

KoppekTupoBKa dUHAHCOBbIX GaKTOPOB C YUETOM HEKONMUECTEEHHbIX aCreKTOB

MuagukatmeHaa OCK

CpaBHeHWe € rpynnoi conocTaBUMbIX BaHKOB, PUCK
HESﬂaFOI‘IpHHTHOFO (DBI:-ITMH, APYTrWe orpaHudyeHna

Moaaepka cob6cTBEeHHMKaA/Tpynnbl

Mopaepikka rocyaapcTea

v

KpeanTHbIA peidTHr

NcTouHnk: AKPA

4. PeutuHroBasn wkana AKPA

Ana knaccnburkaumm KpeamuTHbIX peuTuHroB baHka n ero obsaszatenbcte AKPA wncnonbsyet
MEXAYHAPOAHYH PEWTMHIOBYH LWKany, KOTopas npeacTtaBaseTr cobon cuctemy OykBEHHO-
CUMBOJIbHbIX 0603HaueHun, BkAtovarowyto 19 cryneHen (o1 AAA pgo C) B COOTBETCTBUM
¢ OCHOBHbIMU MOHATUAMMW, UCAONAb3YEMbIMU AHanUTUyecknm KpeanTHbIM PenTUHIoBbIM
AreHTCTBOM B PEUTUHIOBOW AEATENLHOCTM.

5. OueHkKa co6CcTBEHHOU KPeAUTOCNOCOOHOCTH

OueHka KauyeCTBEHHbIX 1 Koan4vecTBeHHbIX dpakTopos 6a0koB OCK «OnepaumoHHas cpega»,
«bnzHec-npoduab» n «drHaHcoBble GakTOPbI» MPON3BOAUTCA C UCMONb30BaHNEM UNCIEHHbIX
OLLeHOK, NpuBeAeHHbIX B Tabauye 1.
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Ta6auua 1. YucneHHble oueHKU GaKTOPOB U UX XapPaKTEePUCTUKU

YuncneHHasa OLleHKa aK'roa XaaKTeMCTMKa OLLeHKHN

1 MakcumanbHas oLeHka

2

3 QOueHb BbICOKas OLEeHKa

4

5

6 Bbicokas oueHka

7

8

9 YMepeHHO BblcOKas OLjeHKa
10

11

12 CpepHsasa oueHka

13

14

15 YMepeHHO HM3Kas oueHKa
16

17 Hwu3kas oueHka

18 OyeHb HM3Kas OLLeHKa

19 KpuTnyeckn HM3Kas oueHka

NcTouHnk: AKPA

[NepBOHa4asbHble UUCNEHHblE OLEHKW MPUCBaMBAKOTCA KaXAoMy @akTopy Ha OCHOBe
3HAYEHUN  «AKOPHbIX»  Mokasateneh  (KayecTBeHHbIX (akTopoB WAM  GUHAHCOBBIX
KO3PPULMEHTOB) NAN COYETAHWUSA (MAaTPUYHOIO COMOCTaBAEHWS) ABYX «AKOPHbIX» MOKa3aTenein.
MpucBoeHHas KaxzaoMmy GakKToOpy UWUCNEeHHas OueHKa MOXeT OblTb CKOppekTUpOBaHa
Ha OrpaHMYeHHOE KOJIMUECTBO CTyneHel > Ha OCHOBE peLLIeHna perTUHroBoro komuteta AKPA
B CTOPOHY MOBBIWEHNS WAN TMOHMXEHUA C y4eTOoM psafa AOMNOJHUTENbHbIX MOKa3aTesnewn,
KOTOpble pe/ieBaHTHbI A1 OLLeHKM COOTBETCTBYHOLLLEro pakTopa, a TakxKe Ha OCHOBE OXUAAHUI
AKPA B OTHOLIEHMM TpeHAa ANA COOTBETCTBYHOLLEro ¢pakTopa B CPesHECPOUYHOM NepcnekTuBe
(12-18 mecsueB). Yka3aHHble KOPPEKTUPOBKU C Y4yeTOM [JOMOAHUTE/bHbIX MoKa3aTteneun
CYMMUPYIOTC MPU MONYYEHUN UTOTOBOW OLEeHKM dakTopa, NMpu 3TOM oueHka dakTopa
C YYETOM KOPPEKTUPOBOK HaXoAMTCa B AMana3zoHe oT 1 4o 19 BkAOUNTENbHO.

YncneHHble oueHkn dakTopoB (cM. Tabauyy 1) ¢ yueToM 0603HaYeHHbIX KOPPEKTUPOBOK A4
KaXAoro ¢aktopa yMHOXarTC Ha BeC COOTBETCTBYHOLWMX akTopoB (cMm. Tabauyy 3),
noc/sie 4Yero OHUM CYMMMPYRHOTCA, a MOJYyYEHHbIN YUCIOBOW 3KBUBANIEHT COOTHOCUTCA
C pe3yabTUPYHOLLEN OLEHKON OCHOBHbIX GaKTOPOB MyTEM COMOCTaB/EHNSA COOTBETCTBYHOLLMX
CpefHEeB3BELUEHHbIX UYMWC/IOBbIX 3KBUBAJIEHTOB W pPe3y/NbTUPYHOLWEN OLEHKN OCHOBHbIX
dakTopos (cM. Tabauyy 2).

Ta6bauua 2. MNepeBog UMCNEHHBIX OLLEHOK PaKTOPOB B Pe3y/IbTUPYHOLLYHO OLeHKY *

Yucnosoii i 1 31 37 | 43 [ 49 | 55| 61 6,7 73 7.9 8,5 9.1 9.7 103 | 109 | 115 | 121 | 127 | 133

3KBUBaNEHT °
A 31 37 |43 | 49 | 55|61 |67 7.3 7.9 8,5 91 97 (103 | 109 | 11,5 [ 121 | 12,7 | 133 19

PesynbTupytowas

e aaa | aa+ | aa | aa- | a+ a a- | bbb+ | bbb | bbb- | bb+ | bb | bb- b+ b b- ccc cc c
OCHOBHbBIX

¢akropos (OCK)

NcTtouHnk: AKPA

3 LLar n3mMeHeHMa YNCNEHHOW OLeHKUM — 1 CTyneHb.
4 Tabnvua npesycmMaTpyBaeT BKAOUEHWUE HUKHEN rpaHnLbl Y HE BKJIHOUEHUE BEPXHEN rpaHuLbl YMCIOBOTO SKBMBAJIEHTA.
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Pe3ynbTupytowas oueHka MOXeT OblTb M3MeHeHa Ha OCHOBE peLleHUs PeUuTUHrOBOro
KOMMWTETa C y4eTOM KaueCTBeHHbIX GaKTOPOB, OTHOCALLMXCA K KOPNOPATUBHOMY YNPaBAEHWUIO,
KOMMJAeHCy W OMepauMOHHbIM pPUCKaM, NyTeM KOPPEKTUPOBKW Ha LEeNnoe orpaHuyeHHoe
YMCNO CTyneHeWh. YKaszaHHble KOPPEKTUPOBKM C YYeTOM OOO3HAUEHHbIX KaueCTBEHHbIX
bakTOpOB CyMMUPYHOTCA.

Pe3ynbTaToOM OMUCaHHbIX Bbie JeWcTBUMM  ABadeTca  wuHamkatmeHaa OCK, koTopas
B OonbWKMHCTBE CnydaeB sBasetca npucBoeHHon OCK. PeWTUHroBbI KOMUTET MOXET
npuceountb ntoroyro OCK Ha ofHy CTyneHb Huxke naun Bbiwe nHankatneHon OCK Ha ocHoBe
CpaBHeHMs ¢ 6GaHkaMyW COMOCTaBMMOIO  KPEAWTHOrO  KayecTBa, OLEHKM  PUCKOB
HebnaronpuaTHoro cobbitns, a Takke oueHkn AKPA B OTHOLWWEHUN BO3MOXHOIO U3MEHEHUSA
KpeamMTocnocobHoctTn HaHka Ha ropmsoHTe 12-18 mecauyeB. Mtorosas OCK moxeT ObITb
orpaHvyeHa nNpu KPUTUYeCKN HU3KOM 3HauYeHUN OoTAeNbHbIX GakTOPOB W NoKasaTesen.

Ta6bauua 3. YnpouieHHbii 0630p cTpykTypbl OCK

®dakTopbl OCK

M <AKOPHbIe» MpumeHAemble KOPPEKTUPOBKMU
nokasatenu

e AVMHaMUKa KPeAVUTOBaHNA SKOHOMMUKY;

e JOCTYMHOCTb WCTOYHMKOB GUHAHCMPOBAHUA U YPOBEHb
OnepauunoHHan

pa3BUTUA pblHKa KanuTana;
cpeaa . <
30% ®  3aBUCMMOCTb HAHKOBCKOM CUCTEMbI OT MHOCTPAHHOW BastOThI

CYBEPEHHbIA PEUTUHT N/VAN CPeaCTB HePe3NAEHTOB;
(KpeanTHasa oueHka) e BMeLLaTe/IbCTBO rocyapcTBa;

e 06beM KpeanToBaHUA NpaBuUTeNbCTBa HAHKOBCKON CUCTEMOW;

e perynatopHas cpeja.
BusHec-npodunb e  COBOKYMHbIN pa3mep akTUBOB;
pblHOYHas foNA e auBepcudukaLmna busHeca;
PO3HUUHbIX e JOMUWHUPYIOLLAA JONA B HULLEBbIX CErMeHTax;
Aeno3uToB B oblem 20% ®  yCTOMYMBOCTb BU3HEC-MOAENV;
06bEMe PO3HUUHBIX e 06bem HenpoduabHOro 6rsHeca;
AEno3nNTOB e  KOHLEHTpaLua no pernoHam.
B CTpaHe °

®uHaHcoBble paKTOpbI
[AocraTouHoCTb e  GUHaHCOBbLIN pblvar;
Kanutana e  pe3y/bTaTbl CTPECC-TECTUPOBAHWS;
Ko3bPULMeHT e  MWHVMaJbHble perynaTopHble TpeboBaHMA K AOCTaTOYHOCTU
[OCTaTOYHOCTH KanuTana;

20%

KanuTana nepeoro e JOCTyn K Kanurasny;
YPOBHS; e  MOAUTWKA MO YNpaBAEHWNIO KarnnuTaaoM.
BHYTPEHHAA
reHepauua Kanutana.

> 3aeck 1 ganee nog Aenosutamu knveHToB AKPA NOHMMaET CpoYHble 4eM03MThl U cUeTa 40 BOCTPe6oBaHMS, ECAN He YKa3aHo
NPOTUBOMO/IOXHOE.
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e 10711 HENPOPUIBHBIX akTUBOB;

Puck-npodpunnb e VHamMKa NPOBAEMHON 3af0/KEHHOCTM U UCTOPUA YObITKOB
40715 NPoBaeMHbIX npv peanvsaunm KpeanTHOro prcKa;

aKTMBOB e  KOHLEHTpaLms TpeboBaHUN KPeAUTHOrO XapakTepa;

B COBOKYMHOM 15% e  KOHLEHTpaLus no otpacnsam;

obbeme aKTUBOB; e obecneyeHHOCTb TPebOBaHWN KPEAUTHOTO XapaKTepa;
nokKpbITUE e Temnbl pocTa TpebOBaHWNI KPeAUTHOrO XapakTepa;
npobaeMHbIX ®  KpeAMTOBaHWe CBSI3aHHbIX NNLL;

aKTMBOB pe3epBamu. e BHebasaHCOBble PUCKN KPEAUTHOrO XapaKkTepa;

° prHOl—IHbIl\/‘I purck.

e  KOHLEHTpaL s NaccBOB;
®dDoHanpoBaHue <
e (doOHAMPOBaHME B MHOCTPAHHO BatOTE;
N IMKBUAHOCTDb
e 3aBMCMMOCTb OT CPEACTB, MPUBJIEUYEHHbIX OT CBA3AHHbIX UL,
3aBUCUMOCTb
e  3aBMCMMOCTb OT PEryaATOPHbIX UCTOUHUKOB POHAMPOBAHNS;
OT HeCTabunbHbIX
e okKa3saTe/lb JOArOCPOYHOrO GOHAMPOBAHUS;
MCTOYHMKOB 15%
e [MpUBAEUYEHME PO3HUYHbLIX AENO3UTOB MO CTaBkaM Bbllle
boHAMpOBaHuUS; oS
PbIHOUHbIX;
JNIMKBUAHbIX aKTVBOB
e  CTabMAbHOCTb CPEACTB KJINEHTOB;
B COBOKYMHOM
®  KpeauTHbIE JIMHUWN OT HAZEXHbIX KOHTPareHToB;
obbemMe aKTUBOB
e KO3IOOULMEHT AMKBUAHOCTM.

e  OpraHv3auMOHHas CTPYKTypa U KOPMOpaTUBHOE yrpaB/eHue;
e  CTPYKTypa COBCTBEHHOCTW U JenoBas penyTauus;

Mpamas
e  ynpaB/ieHWNe puUcKamu;
KauecTBeHHbIe KOppeKTMpoBKa 8
o ®  perynaTopHbIN PUCK;
KOPPEKTUPOBKMU WHANKATVBHOM
ocK e Jpyrve onepavLyuOoHHbIe pucKm (Bknrouasn puCKn
MOLLUEHHNYEeCTBA);

. apyrne nHamBrayaibHble KOPPEKTUPOBKN.

NcTtouHnk: AKPA

5.1. OnepauuoHHas cpepa

«flKOpHbIM» Moka3ateneM npu oueHke ¢akTopa «OnepaunmoHHasa cpeda» ABAAETCA
CyBEpEeHHbIV KpeauTHbln pentuHr AKPA  (kpeauTHasa oueHka B C/lyyae OTCyTCTBMA
NPUCBOEHHOrO KpeauTHoro pentmHra AKPA), npuCcBOEHHbIN B COOTBETCTBMM C MeTogonoruvei
NPUCBOEHUA KPEAUTHbIX PEUTUHIOB CYBEPEHHbIM 3MUTEHTaM MO MEeXAYHapOAHOW LKane,
MOCKONbKY  KPEeAUTOCNMOCOOHOCTb MpPaBUTENBLCTB (-a), B  HOPUCAMKLMM  KOTOPbIX (-0ro)
H6aHK ocywecTBAfeT CBOK JAeATeNbHOCTb, OTpaxaeT OO/bWMHCTBO 3KOHOMMUYECKUX
M MHCTUTYLIMOHANbHBIX PUCKOB, OMPEAENsAWNX PUCKM OMNepaumoHHON cpeabl baHka.
YncneHHas oueHka npucBanBaeTca coriacHo Tabauye 4.

Ta6nunua 4. CooTBeTCTBUE CYyBEPEHHOro KPeAUTHOro peiTuHra (KpeauTHOM OLeHKU) U NnepBOHa4vasibHOWM
UMCNIEHHOW OLLeHKMN «SIKOPHOro» nokasartens ¢pakropa «OnepauvoHHas cpega»

KpeautHbiii
periTUHr
(kpeauTHan

AAA AA+ AA AA- | A+ A | A- BBB+ :1:1:3 BBB-

OLLeHKa)
Yucnosoii
3KBUBaJIeHT

NcTouHnk: AKPA
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MNepBOHayanbHas oLeHKa dakTopa MOXET ObiTb CKOPPEKTMPOBAHA C YUYETOM MPUBEAEHHbIX
HUXE KOJIMYECTBEHHBIX M KAUECTBEHHbIX MOKa3aTenen.

AvHaMmukKa KpeaMTOBaHUA 3KOHOMMKM. [1OBbILLEHHbIE TEMMbl KPeANTOBaHUA 3KOHOMMUKMU
(HedpUHaAHCOBLIX KOMMAHWUM W HaceneHwa) MOryT CBUAETeNbCTBOBAaTb O (GOPMUPOBAHNK
KPeAUTHOrO My3blps, eC/iv POCT 3KOHOMWKM BbI3BaH r1aBHbIM 06pa3oM BbICOKMMW TeMMamu
KpeautoBaHMA. B AaHHbIX YCNOBUAX 3HAUMTE/NIbHO MOBBLILWAKOTCA PUCKM  YXY/ALIEHUA
brHaHCOBOro coctosaHna H6aHKOB B CBA3M C YBEMYEHUEM KPEAWUTHbIX PUCKOB 33aeMLLMKOB
BBMAY POCTa JOArOBOWN HarpysKku 1 yxyaLleHna nx GUHaHCOBbIX MOKa3aTenew, B TOM Ymcie npu
YXXECTOYEHUN YCNOBUK KpeauToBaHWA. VIHAMKATOPOM, MCNOAb3yeMbIM A8 OLEHKM TeMMoB
KpeAWTOBaHMSA, ABNAETCA U3MEHEHME OTHOLLIEHWA 3a0/KEHHOCTN HePUHAHCOBbLIX KOMMaHNI
“ HaceneHna nepes 6aHKOBCKMM cekTopom K BBIT.

[ocTynHOCTb UCTOUHMKOB (UHAHCUPOBaAHWUA U YPOBEeHb PasBUTUSA pPblHKa KanuTana.
CrabunbHas AOCTYNMHOCTb WCTOYHWKOB QUHAHCUPOBAHMA U Pa3BUTbIA PbIHOK KanuTana
XapaKTePU3YIOT  BO3MOXHOCTb  YCTOMUMBOrO  MpuBAeYeHUs  GUHAHCOBbLIX  PeCcypcoB
Ha NpvemMaemMbix YCAOBUAX Kak BaHKaMu, Tak U HEPMHAHCOBLIMM KOMMAHUSAMW B AOMOJHEHME
K GWHaAHCMPOBaAHMIO 3a cyeT 6GaHKOBCKUX KpeauTOB. PasBUTbIA BHYTPEHHWI PbIHOK
KanuTana nossonseT HbiCTpee BOCCTaHaBAMBATLCA MOCAE KPM3MCOB Kak 6aHKOBCKOW cucTeme,
TaK 1 3KOHOMMUKE B LLEJIOM.

B cnyuyae Hannmumsa 3HaUNTENbHOW 40N MHOCTPaHHbIX HaHKOB B 6AHKOBCKOW CMCTEME CTpaHbl
Hapsdy C OLEHKOW JOCTYMHOCTU WCTOYHMKOB QGUHAHCMPOBAHWA W YPOBHSA pa3BUTUA
BHYTPEHHErO pblHKA KanuTana OLEeHMBAEeTC BO3MOXHOCTb JOCTyna Takux 6GaHKoB
K MICTOYHMKAM GUHAHCMPOBaHWS B INLE UX MAaTEPUHCKUX KOMMaHUMN.

[MonHoe OTCyTCTBME AOCTyNa K MEXAYHapOAHbIM PbIHKAM Kanutana ABASETCS HeraTMBHbIM
PENTMHIOBbIM (PakTOPOM, OrpaHWMUYMBAIOLLMM YPOBEHb AuBepcubuKaumm GOHAMPOBaAHMUS
6aHKOBCKOrO CeKTOpPa, 1 MOXET CNY>XXUTb OCHOBAHWEM A5l HEFaTUBHOW KOPPEKTUPOBKM.

3aBMCMMOCTb 6aHKOBCKOW CUCTeMbl OT MWHOCTPAHHOW BanlOTbl WU/UAN  CpPeacTB
Hepe3naeHToB. CyllecTBEeHHAs 3aBMCMMOCTb OT WMHOCTPaAHHOMW BankOTbl W/UAN CPeacTB
Hepe3nZEeHTOB B MNepuoabl PbIHOYHOW HEeCTabUbHOCTM, 3KOHOMWUYECKOro  CTpecca,
obecueHeHNA HaLMOHaNbHOW BaikOThbl U T. 4. MOXET OKa3biBaTb CyLLECTBEHHOE HeraTMBHOE
BAUAHME Ha YCTOMYMBOCTb 6aHkoB. [lpy 3TOM BbIBOZA Hepe3njeHTaMu CpPeAcTB U3
HaLMOHaNbHbIX 3KOHOMWK B MNepuos (UHAHCOBbLIX LUOKOB MOXET CnocobCTBOBaTb POCTY
CUCTEMHBbIX PUCKOB IMKBUAHOCTN M MAATEXECNOCOOHOCTN BAHKOBCKOW CUCTEMDI.

BmelwnaTenbCTBO rocypapcrBa. Bbicokas cTeneHb rocyAapCTBEHHOrO BMeLUaTe/bCTBa
B QYHKLMOHMpPOBaHME BaHKOBCKOW CUCTEMbI MOXKET MPUBECTM K CYLLLECTBEHHBIM U3AepP>KKaM
N HeapPEeKTUBHOCTM AesTeNbHOCTU OaHKOBCKOM cuctembl. MprumMepamMn rocyaapCTBEHHOro
BMeLLaTeNIbCTBa MOTYT SIBAATHCSA, MOMMMO MPOYEro, 3aKOHbl M HOPMaTMBHbIE aKTbl, JatoLLne
NPenMMyLLecTBO OAHOW Tpynne Y4yaCTHWKOB pblHKa Mepes APYruMu,  periameHTbl
N NpakTU4eckne Noaxoabl, CNOCOBCTBYOWME HEA40OPOCOBECTHOMY MOBEAEHUIO CO CTOPOHDI
OTAENbHbIX YYaCTHMKOB, BbICOKAs JONS TOCYAAPCTBEHHON COBCTBEHHOCTM B OTpac/u,
ypesMepHOe HaNoroobaoXeHNe MO CPAaBHEHWIO C APYTMMU OTPACASAMU SKOHOMUKM.
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O6bem KpeauTOBaHUA nNpaBUTeNbCTBa 6aHKOBCKOW CUCTEMOW. [1OBbILLEHHbIN
M yCTONUMBBLIN OOBEM KpeaUTOBaHWS MNpaBUTEeNbCTBa 6HaHkamu (B TOM uucie obbem
rOCYyapCTBEHHbIX LEeHHbIX Oymar Ha 6anaHce 6aHKOB) MOXET CBUAETE/NbLCTBOBATh
06 orpaHM4YeHHOCTN PbIHKOB KPEAMTOBaHWA A8 MPaBUTENbCTBA M MPUBECTM K KOHLIEHTpaLUm
CyBEPEHHOro pucKa B HaUMOHaNbHOW HaHKOBCKOW cucTteme. HecMOTps Ha HyneBble MU
HEeBbICOKME 3HaUeHWs PUCK-BECOB AJIA pacyeTa AOCTaTOYHOCTM KanuTana Mo BJIOXKEHUAM
B CYBEPEHHbI JOAT BO MHOIMX CTpaHaX, BbICOKas KOHLUEHTpaLMsa KPeAUTHOrO pucka 6aHKOB
Ha CyBEpPEHHOM JOAre MOXET MPeACTaBAATb CyLWeCTBEHHbIA PUCK YObITKOB NP yXyALEeHUM
CyBEpPEHHOW kpeauTocnocobHoctn. [aHHbln puck ycyrybnsercs, ecim duHaHCMpOBaHMe
rocysapcTBa co CTOPOHbl 6aHKOB OCYLLECTBAAETCA B MHOCTPAHHOW BantoTe.

PerynatopHaa cpeasa. OPdeKkTMBHOCTb 6OAHKOBCKOTO peryMpoBaHNSA CHUXKAET PUCKU
HeCcoCToATeNIbHOCTN BaHKOB 1 OXKAaeMble MOTEPU MHBECTOPOB B C/lyYae HECOCTOATEIbHOCTHU
nan gedontos. lNpn oueHke AaHHOrO MokKasaTenda pacCcMaTpMBaeTCA MOAXOA K NMPOBEAEHUIO
caHauuny, 3PPeKTMBHOCTb 3aKOHOAATEeNbHbIX HOPM, HaMpaBAeHHbIX Ha nNpeaoTBpalleHue
6aHKOBCKMX KPU3MCOB W MNojjep>XaHne QUHaHCOBOM cTabunbHOCTUM. B uacTHOCTW,
yuYuTbIBaAtOTCA Takne GakTopbl Kak MakpomnpyAeHUmanbHoe peryiMpoBaHue, cmctemMa mep no
npeaynpexaeHnto 6aHKpOTCTB 6aHKOB, MexaHW3M 3aluTbl Aeno3vToB, 3aliMTa npas
notpebuTtenen GUHaHCOBBIX YCAYr U T. A. VI3MeHeHns perynsaTopHOU cpesbl MOTyT CyLLECTBEHHO
NOB/VATb Ha KPEANTOCNOCOBHOCTb HaHKOB.

Tabauua 5. AHanuTMUeckme KOppeKTupoBKku pakropa «OnepaumoHHas cpesa»

MakcumanbHasa

KOppeKTMPOBKa OnucaHue KOpPpPEKTUPOBKU

KOppeKTupoBKa °

Poct oTHOLWeEHMs 3a0/1KEHHOCTN HePpUHAHCOBLIX KOMMaHWA
1 HaceneHus nepes 6aHKOBCKMM cekTopoM K BBl B cpesHeM 3a
noc/ieaHve Tpy roga:

JdvHamuka A9 pa3BMBatOLLMXCA SIKOHOMUK — Bonee 15 n. n.,
KpeanToBaHmA -1 AN5 pa3BUTbIX 3KOHOMUK — 6osiee 30 n. n.
3KOHOMMUKMN n

Banaxwne MOBbIWEHHbIX TEMNOB pocTa KpeantoBaHUA
Ha biarococtosiHe Cy6'beKTOB 9KOHOMWKWN ABNIAETCA 3HAYMMbIM
Ha OCHOBaHMW aHaJIUTUYECKOro Cy>KAeHNA.

Hu3knin ypoBeHb pPa3BUTUS BHYTPEHHETO pblHKa KanuTtana,
XapakTepusyemMblii B TOM u4ucie ero Hebosblwoun rnybuHowu,

[JoctynHoctb OrpaHNYeHHbIM KONNYECTBOM YYacTHWKOB, cnabbiM pasBuTUEM
WNCTOYHWNKOB ero  WHPPacTpyKkTypbl, HE3IPPEKTUBHLIM  pPeryanpoBaHNeM
durHaHcMpoBaHua 1 M  OrpPaHNYeHHbIM BbIXOAOM Ha MeXAYHapoAHble PbIHKM
N ypOBEHb KanuTana, AOCTYMNHbIM ANLLb KOHKPETHbIM 3aeMLLMKaM.

pa3BUTUA PbIHKa Hu3skasa  creneHb  NOAAEPXKW  JIOKajbHbIX  $UANANOB
Kanutana MHOCTPaHHbIX 6AHKOB CO CTOPOHbI MX MAaTEPUHCKMX KOMMaHWI

(B cnyyae 3HaAUMTENbHOW  JOAM  MHOCTPaHHbIX  HaHKoB

B BaHKOBCKOW cucteme).

6 3nech 1 fanee — KOPPEKTUPOBKA Ha +1 03HauaeT yaydlleHne OLeHKM 3a GakTop Ha 1 CTyneHb; HanpoTMB, KOPPEKTUPOBKA
Ha —1 o3HauvaeT yxyjLleHue oLeHKN 3a pakTop Ha 1 CTyneHb.

MeToAOAOrUA NPUCBOEHMUSA KPEAUTHBIX PEHTUHIOB 6aHKam U 6aHKOBCKUM rpynnam

31 niona 2024 -
N0 MeXAYHapOAHOM LIKane

Crpanuua | 13



3aBUCMMOCTb
6aHKOBCKO
cncTembl

OT MHOCTPaHHOM
Ba/tOThbI

n/vinn cpeacts
Hepe3naeHToB

bonee 30% oT o06LeN CyMMbl aKkTMBOB WM 0b6s3aTeNbCTB
6aHKOBCKOM CUCTEMbI HOMUHUPOBAaHbI B MHOCTPaHHOW BastoTe.
nnu

Bonee 15% oT obwen cymmbl 06s3aTeNbCTB HGAHKOBCKOLM
CUCTeMbl SIBASIKOTCA 0653aTeNbCTBAMU Nepes Hepe3naeHTaMu.

Bonee 50% oT ob6LleN CyMMbl aKTMBOB WAM 06s3aTeNbCTB
6aHKOBCKOM CUCTEMbI HOMUHUPOBAHbI B MHOCTPAHHOW BajtoTe.
N

Bonee 30% oT obweli cymMMbl 06s3aTeNbCTB HGaHKOBCKOLM
CUCTEMbI ABAAIOTCA 06SA3aTeIbCTBAMM Nepes HepesnaeHTaMu.

BmellatenbctBo
rocygapcraa

CreneHb BOB/IEYEHHOCTU U BANAHUS rocygapciBa onpeaendaerca
aHaINTUYEeCKNM Cy>XXAEHUNEM.

Ob6bem
KpeAWTOBaHMS
NpaBUTELCTBA

CoBOKYMHbIA OBBEM KPEAUTHbIX CPEACTB, MPefOCTaBiEHHbIX
NnpaBuTeNbCTBY 3a TPWU NociefHux roga, npesbiwaetr 150%
KanuTana nepBoro ypoBHA 6aHKOBCKOW CUCTEMbI CTPaHbI.

6aHKOBCKOM
cUCTEMOW

CTaHfapTbl PEeryMpoBaHWs MeEHee >XeCTKMe B CpPaBHEHWUM
C MUPOBbLIMU MpakTUKaMu. PerynnpoBaHue B 6onbluen cTeneHm
HOCWT peakTUBHbIV XapaKTep, HEXeNN NPEBEHTUBHbIN.

N

-1 ObLenpuHaTas  MeXAyHapogHas npaktrka 6aHKOBCKOro
perysmpoBaHuns BHeAPSAETCA CO 3HAUMTE/IbHOW 3aJ,eP>KKOW.
N

B TeueHve nocneaHVx AecATu NeT Habaoganncb BaHKOBCKUE
KpW3nCbl, 06yCNOBAEHHbIE HEIDDEKTVBHBIM PETYIMPOBAHNEM.

CraHaapTbl peryavpoBaHunsa HocAT GOopMaibHbIA  XapakTe
PerynatopHas Aap pPerymp bop P P

M ABAAIOTCA 3HAUWUTENBHO MEHee >EeCTKMMW B CpaBHEHWM
cpegpa

C MVpPOBbLIMM TMpakTUKamu. PeryavpoBaHue B CyLLECTBEHHO
6obLuein cTeneHu HOCUT pPeaKTUBHbIN xapakrep,
a He MPEBEHTUBHBI.

nnu

ObulenpuHaTas  MeXJayHapogHas npaktnka 6HaHKOBCKOro
perynpoBaHus B LLeJIOM HE BHEAPSAETCs.

o

B TeueHune nocnesHUX AecsTU JeT HabAoganncb MaccoBble
cnydam 6aHkpoTCcTBa HaHKOB, 0BYCNOBAEHHbIE HEIPPEKTUBHBLIM

pery/simpoBaHVeM.

WNctouHnk: AKPA

lpumeydaHue: npuMeHeHuUe yka3aHHbIX HAAUMUYecKux KOppekmupoBoK He 8/19emcs aemomMamuyeckum u ecez0a
3asucum om peweHusi pelimuHzo8o2o0 komumema AKPA. [lpusedeHHele gbiuie OUANA30HbI Xapakmepusyrm
MAKCUMQA/IbHO 803MOXHYH KOppeKkmuposky, npu 3momM pelimuHzo8biM KOMUMemom Moxem 6bimb NPUHAMO
pewieHue 0 koppekmuposke 8 npedesnax ykazaHHo20 0uanasoHd.

AKPA oueHunBaeT daktop «OnepaumoHHas cpeja» Ha UHAUBMAYaNbHOW OCHOBE ANA KaXXAOoW
FOPUCAMKLNN BHE 3aBUCMMOCTM OT KOHKPETHOrO aHaamsmpyemoro baHka. Takum obpazom,
6aHKV 13 OAHOMW FOPUCAVKLUN MOAYyYalOT OAMHAKOBYHO OLeHKY 3a ¢dakTop «OnepaumoHHas
cpepa».
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Ecam cywecTBeHHasn YacTb AeATENbHOCTM PEUTUHIYEMOrO NLA BEAETCA BHE €ro topucamKLmm,
npuv 3TOM CTpaHaMm, rae H6aHK OCyLecTBAAET CBOK JAeATeNbHOCTb, MPUCBOEHbI Pa3/iyHble
CyBEPEHHbIE PEUTUHTUN (KPEAUTHbIE OLEHKW) U/UNN KOPPEKTUPOBKN dakTopa «OnepaumoHHas
cpesa», AKPA wucnosnb3yer cpeAHeB3BelLUEHHble OLEHKW, Npu 3TOM B3BeLUMBaHWE
OCYLLEeCTBNAETCA WCXOAA W3 CNefyloLWMX MoKasaTenen B 3aBMCMMOCTM OT AOCTYMHOCTU
nHbopmMaLmn (B Nopaake NPUOPUTETHOCTU) OTHOCUTENIbHO:

e [10/11 OMNepaLMOHHbIX JOXO40B 6aHKa B COOTBETCTBYHOLLEN CTPAHE;

e [10/11 B3BELUEHHbIX MO PUCKY aKTUBOB HaHKa B COOTBETCTBYHOLLLEN CTPaHE;
e [l0/11 aKTMBOB HaHKa B COOTBETCTBYHOLLEN CTPaHE;

e VHbIX MOKa3aTesiel, XapakKTepusyowmx MacliTab fedTeslbHOCTU.

AKPA MOXeT WCKAHUYUTb CTpaHbl, B KOTOPbIX AONA MO COOTBETCTBYHOLLEMY MOKa3aTesaro
penTMHryemoro anua coctasnsetr MeHee 10%, M3 cpesHeB3BELLEHHOW OLIEHKW AnA pacyeTa
KPeANTOCNOoCOBHOCTM.

Hanbonee tvnunyHaa wnHTepnpetauma oueHkn ¢axkTopa «OnepaumoHHas cpefa» onucaHa
B Tabauye 6.

Tabauua 6. KauectBeHHble xapaKkTepucTukn ¢pakropa «OnepaumoHHas cpega»

OueHka OueHka

TunuuHoe onucaHue OLLeHKUN
(oT) (mo)

VaeanbHas onepauvoHHas cpega, NMoJHOCTbIO MOoAJepKMBarowas 6aHKOBCKUIA CEKTOp
npv NHOBbLIX MEHSIIOLLMXCA 3KOHOMMUUECKUX YCnoBusAX. OueHb CUJIbHbIA CyBEPEHHBIN
KpeAnUTHbIN NPoduIb NOALEP>KMBAETCS HAJIMUYMEM XOPOLLO PA3BUTLIX PbIHKOB KamnuTtana,
CUNBHBIX CEKTOPOB BM3HEeca, B LieNoM boraToro obLecTsa, a Tak)ke OMbITOM YCMeLWHOoro
NpeoAocNeHNs FN0BabHbIX HEraTUBHBLIX PUHAHCOBbLIX COBLITUI N OTCYTCTBMEM CUCTEMHbIX
HEeA0CTaTKOB.

OueHb xopollas onepauvoHHas cpeja, KOTopas MoAjep>XKuBaeT 6aHKOBCKWUIA CeKTop
B Pa3NINYHbIX MEHSAFOLLIMXCA IKOHOMUYECKUX YCN0BUAX. CUIBHbIN CyBEPEHHBIA KPEeAUTHbIN
npoduib NOAAEPXKNBAETCA HaMUMEM Pa3BUTBLIX 3peNblX PbIHKOB KanuTana U CeKTOPOB
6usHeca, B LuUenom obecneyeHHoro obLWecTBa, OMbITOM YCMELWHOro OrpaHnyeHus
BO3JeMCTBUA TN06aNbHbIX HEraTUBHbIX GUHAHCOBbLIX COBBLITUI 1 KpaHe ManbiM YNCAOM
CNCTEeMHbIX HeaAOCTaTKOB.

Xopolasa onepauvoHHas cpefa, B pa3yMHOM Mepe noasep>kuBarolias 6aHKOBCKMA
CeKTop npu  6GAaronpuATHbIX IKOHOMUYECKMX YCnoBUAX. CWbHBIA  CyBEpPEHHbIN
KpPeauTHbIN Mpoduib MNOAAEPXKMBAETCA PA3BUTLIMU 3PESbIMU  PblHKaMK  KanuTtaia
N cekTopamun 6U3Heca, B pa3yMHON Mepe obecrneyeHHbIM OOLLEeCTBOM, YCMELIHbIM
OMbITOM CMArYeHUs BO3AENCTBUA TN06anbHbIX HeraTMBHbIX (GUWHAHCOBbLIX COObLITUI
N HEKOTOPbLIM YMCIOM CUCTEMHBIX HELOCTATKOB.

B ocHoBHOM nosoxwuTtenbHas onepauvoHHas cpefa, obecrneumBarowias HaHkam, Kak
npasuno, bGnaronpuATHble YCNOBUSA  BedeHMs Ou3Heca npu  HGaaronpusaTHbIX
3KoHOMUYecknx ycnoBuax. CyBepeHHbI KpeauTHbIM Npoduab SBASETCA afeKBaTHbIM
N NOAAEPXMBAETCA pPa3BMBAOWMMUCA pPbiHKaMW  KanuTana w  busHec-cpegown,
6narococtosiHne obuiectBa — Ha MNPUEMIEMOM YPOBHE, CUCTEMHbIE HEAOCTaTKM
NPUCYTCTBYIOT, HO UMEIOT YMpaBaseMblli XxapakTep.

MeToAOAOrUA NPUCBOEHMUSA KPEAUTHBIX PEHTUHIOB 6aHKam U 6aHKOBCKUM rpynnam

31 niona 2024 ~
N0 MeXAYHapOAHOM LIKane

Crpanuua | 15



OnepaLmoHHas cpesa, obecrneurBaroLLas yMepeHHO 6aaronpusaTHble YCIOBUA BeAeHUA
6aHKoBCKOro 6usHeca TONbKO BO Bpems 6AaronpusaTHbIX 3KOHOMMUECKUX LMUK/IOB.
11 13 CyBepeHHbI KpeauTHbIN npodunb ABAsSeTCA He 6osee UYeM YAOBAETBOPUTE/IbHBIM
W MOAAEPXMBAETCA pPasBMUBAlOWMMUCA pblHKaMW  KanuTana W GusHec-cpeson,
6narococtosHne obLecTBa — yMEPEHHOE, UMEIOTCS CUCTEMHbIE HEAOCTaTKW.

OnepauwnoHHas cpega, obecrneumnsatoLlasn baHkam orpaHMYeHHble BU3HEC-BO3MOXHOCTM
TO/IbKO B TEYEHWUE AAUTENbHBIX MOJOXMWTENbHbIX 3KOHOMUYECKMX LMKI0B. CyBEpPEHHbIN
14 16 KpeauTHbIN Npoduib cnabbll, pbIHKX Kanutana v 6UsHec-CeKTopbl OYEHb OrpaHWyYeHbl
B pa3BuUTMKM, OBLLECTBO B OCHOBHOM OefHOE, WMENTCS CYLEeCTBEHHbIE CUCTEMHbIE
HegocTaTKu.

OnepaunoHHas cpefa He aABaseTcAd 6aaronpuATHOM AnA GaHKOBCKOro 6usHeca npw
17 19 NtOBBIX IKOHOMUYECKMX Unknax. CyBepeHHbI KpeAnTHBI NPodub KpaiHe cnab, pbiHku
KanuTana n oblasa fJenosas cpeja HejOpPa3BUTbl, 0OLWECTBO 6eAHO, CUCTEMHble

HeAOCTaTKM o4veBUAHbI.

NcTouHnk: AKPA

5.2. busHec-npodunb

OueHka daktopa «bu3Hec-npoduab» oOTpaxaeT cnocobHocTb 6aHka reHepupoBaTb
CTabunbHbIM A0X04 B TeuyeHue 6u3Hec-umkna. PpaHlwmsa, ynpasieHne, kayectBO H6peHaa
N CTpaTerns HanpsaMyr BAUAKOT Ha KPEeAUTHOE KauyecTBO PEUTUHTYEMOrO /vua W JaroT
MHPOPMaLMIO O AOATOCPOYHON CTabuibHOCTM BaHka, KOTopas B OTAMYME OT GMHAHCOBbIX
$aKTOpPOB B MEHbLLEN CTEMEHM NOBEPXKEHA 3KOHOMMUYECKUM Crajam.

«fIkopHbIM» MoKa3ateneMm ¢aktopa «busHec-npodunb» aBnserca gona baHka B obwem
06beMe PO3HUYHbIX MACCMBOB Ha BHYTPEHHEM pPbiHKEe BaHKOBCKOW CUCTEMbI, YaCTbH KOTOPOM
aBnsetca H6aHK. PO3HWYHbIE MAcCMBblI OTpPaXarT Ccuay M CTabunbHOCTb dpaHLWmM3bl baHKa
B CBA3U CO CaeAyroLMMN GakTopamm:

e CTabunbHbIN XapakTep JAaHHOrO WCTOYHMKa QOoHAMpPOBaHMA aAns 6HaHka,
0COBEHHO B CTpaHax C MexaHM3MOM CTPaxOBaHWA BKNAJO0B;

® KakK rnpasumno, OTHOCUTENbHO HM3KaA CTOMMOCTb CI)OH,D,VIpOBaHVIﬂ,'
® CUCTEMHaA 3HAYMMOCTb ANA 6aHKOBCKOW CUCTEMBI CTpaHbl;

e y3HaBaeMoCTb bpeHAa 1 NoTeHUMan A8 NPOAAXK APYrvux NPOAYKTOB.

Ta6bauua 7. OueHKa OCHOBHOro nokasartena ¢akropa «busHec-npodpunb»

BDons cpeacte 20,00% 5,00% 2,00% 0,25% 0,17% 0,14% 0,06% 0,03% 0,00%
busnny
B COBOKYMHOM
obbeme
PO3HMUHBIX
NnacCUBOB B CTpaHe

100,00% 20,00% 5,00% 2,00% 0,25% 0,17% 0,14% 0,06% 0,03%

WNctouHnk: AKPA
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Ecam cywecTBeHHasn YacTb AeATENbHOCTM PEUTUHIYEMOrO NLA BEAETCA BHE €ro topucamKLmm,
oLeHka nokasatens GopmupyeTca Kak CpeAHeB3BELLEHHas ougeHKa AaHHOro daktopa Ans
KaXXA0W HPUCANKLAN MPUCYTCTBMA, MPU 3TOM B3BELUMBAHME OCYLLECTBAAETCA UCXOAA W3
cnefytoLmx nokasaTesnen B 3aBUCUMOCTM OT AOCTYNMHOCTM MHDOPMaLMN OTHOCUTENBHO:

e N0/ CPeACTB PU3nNUeCcKMX auL, 6aHKka B COOTBETCTBYHOLLEN CTPaHE;

e [0/ OMNepaLMOHHbIX 4OXOAOB HaHKa B COOTBETCTBYHOLLEN CTPAHE;

e [0/ B3BELUEHHbIX NO PUCKY akTMBOB baHKa B COOTBETCTBYHOLLLEN CTPAHE;
e 071 aKTMBOB H6aHKa B COOTBETCTBYHOLLEN CTPaHE;

e UHbIX NOKa3aTenen.

AKPA MOXeT WCKAH4YUTb CTpaHbl, JONA B KOTOPbIX MO COOTBETCTBYHOLLEMY MOKasaTesnto
penTMHryemoro nnua coctasnsetr MeHee 10%, 13 cpesHeB3BELLEHHOW OLIEHKW AnA pacyeTa
KPeANTOCNOoCOBHOCTM.

OLI,eHKa MOXET ObITb M3MEHeHa C YHY4ETOM aHa/IMTNUHECKUX KOPPEKTUPOBOK, MpPpUBEAEHHbIX
HU>Xe.

CoBOKYMHbIW pa3mMep aKTUBOB. [laHHbI/ MoOKa3aTeNb BbICTyNaeT KakK AOMOJHUTENbHbIN
MHAMKATOp cTabuabHOCTM M npeackasyeMocTn 6HusHeca. O6beM akTMBOB XapakTepusyeT
PbIHOYHYHO A0 6aHka B GUHAHCOBOW CUCTEME CTpaHbl, ero CNOCOBHOCTb yCTaHaBAMBaTb
LEHOBYIO MOJNIMTUKY M MpPUBAEKaTb 3HaUMMbIX KJAMeHTOB. bonblwon pasmep 6GanaHca paet
noTeHUMan Ana MNOBbIWEHNS AuBepcMOUKALUN  AEATENbHOCTM W YBENUYEHUS MpoAax
H6aHKOBCKMX MPOAYKTOB, a TakXXe CBUAETENbCTBYET O 3HAUMMOCTM GaHKa A5 3KOHOMMKM
CTpaHbl.

AuvBepcndpunkauma 6usHeca. Hanmume pazHoobpasHOU ANHENKN NpeanaraeMbix NPOAyKTOB
nnv paboTta B HECKONbKMX HE3aBUCUMbIX HOPUCANKLMAX MOMOraeT obecrneuntb cTabuibHOCTb
poxonoB HaHka 3a cueT guBepcudukaumm. Takum obpas3om, Npy NPOUYUX PaBHbIX YCIOBUAX
conocTtaBumMmble HaHkM ¢ Honee HU3KUM YPOBHEM AuBepcudukaumm 6HusHeca cumTaroTcs
cnabee.

AomuHupyrowana aona B HULLIEBbIX cerMeHTax. [JoMVHMpYtoLLee NONOXeHNE Ha pbiHKE MO
CPaBHEHMIO C ApYrMK BaHKamMK TakXke ABAAETCA OCHOBaHWEM AN KOPPEKTUPOBKMN OLEHKM
pPenTMHIyemoro anua no daktopy «busHec-npodunb» B CTOPOHY MoBbiweHMA. baHk moxeT
MMeTb AOMOJIHUTENbHYIO TMOKOCTb LieHOO6pa3oBaHWA BBUAY KOHKYPEHTHbIX MPeuMyLLecTB
6narogapa penyTaLmm, KayecTBy 1M BoCcnpuaTmio 6peHaa. [laHHble npenmyLLecTBa BO3HMKaKOT
nNpWv OTCYTCTBMW HeraTuBHbIX ANA penyTaumm ¢$HakTOpOB BBUAY WMCTOPUYECKN YCMELHOro
MPOXOXAEHNA KPU3MNCOB, AIUTENBHOMO CyLLECTBOBAaHMA M 3HAUMMOCTX ANS HaLMOHaNbHOrO
N PErMOHaNbHOrO PbIHKOB, MEXAYHAaPOAHOrO Npu3HaHMA HaHKa Kak JOYepHen opraHusauum
M3BECTHOTO HaLMOHANbHOrO MAN MeXAyHapoaHoro 6aHka. Penytauusa v AOMUHMpYHOLLee
MONIOXEeHMEe MOTyT Takxe ObITb pe3yabTaToMm augepcTBa 6aHka B HMLIEBbLIX CerMeHTax,
CBA3aHHbIX C TEXHONOTVAMMU (HanpuMep, OHAaNH AN MOBUNBHBIA CEPBUC), NAW Pe3ybTaTOM
BK/IFOYEHVA B N3BECTHbIE HaLMOHaNbHbIe N MEXAYHAPOAHbIE PIHKMHIU.
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YcToiiunBocTb 6M3Hec-Moaenn. Boicokas CTeneHb afanTUBHOCTU OM3HEC-MOZeNM, a Takxe
CnocobHocTb bOaHKa yaepXkuBaTb KJAWEHTOB, SBAAKOTCA OYEBUMAHOW CWUIBHOM CTOPOHOM
KpPeanToCnoCobHOCTN, MOCKONbKY AEMOHCTPUPYHOT CMOCOBHOCTb  PEUTUHIYeMOoro Jsuua
aZanTMpoBaTb CBOW MPOAYKTbl WM MPOLECChl B ObICTPO MEHANLWENCs cpese M YCnewHo
noAfep>XMBaTb CBOM MO3ULUM Ha pbiHKE W (UHAHCOBYHD CTabWbHOCTL (MoOkasaTenu
KanuTtaam3aumm, Kayectsa akTMBOB U IMKBUAHOCTH).

O6bem HenpodpwunbHoro 6usHeca. CyuiecTBeHHas JONSA aKTMBOB WM OMepaLiOHHOro
[0OX0oAa OT HenpodUNbHOW AeATeNbHOCTUM (HanpuMep, BAOXEHWUS B HEABUXUMOCTb WU
yyacTme B akKUMOHEPHOM KanuTane HePUHAHCOBbIX KOMMAHWW), MO MHEHUIO AreHTCTBa,
COMpsi>XeHa C MOBbIWEHHbIMWA PUCKAMWU U MOXET CUTHaAM3MPOBATb O 3HAUUTENIbHOM
OTKJIOHEHUW BU3HEeC-MOAeNun OT TPaAMLMOHHOW BaHKOBCKOW AeATeNbHOCTY.

KoHueHTpauuna no pernoHam. KoHueHTpauma brusHeca Ha OTAeNbHOM pPernMoHe HPUCANKLMN
HeceT pUCKM MOTEepPW CyLLECTBEHHOW 4acTu AOXOAa BBUAY YXKECTOUEHWUA KOHKYPEHLUU Man
peannsaumm pucka cobbiTns B 3Tom pernone. MNMpun atom AKPA npyH1MMaeT BO BHUMaHMe PUCKn
W noTeHUman pocta 6usHeca B pervMoHe Ha WHAWBMAYaAbHOW OCHOBE AN KaXXAoro
penTHryemoro 6aHka.

Ta6nunua 8. AHanuTMUecKue KoppeKkTupoBkn pakrTopa «busHec-npodpunb»

MakcnmanbHas
Koppektuposka OnucaHve KOPPEKTUPOBKM
KOPPEKTUPOBKa
) BaHk BXOAMT B 5% KpymHeWwwwnx Mo pasmepy akTMBOB GaHKOB
+
COBOKYMHbI topucanKLAN.
pasmep akTMBoB : BaHk BxoAMT 15% KpynmHelWwux no pasmepy akTMBOB 6aHKOB
+
HOPUCANKLMN.
OnepaumnoHHbIA  goxos — 3a nocneaHne  Tpw roga
Bbin OTHOCWTENbHO paBHOMEpPHO avsepcnduLMpoBsaH
Mo CTabUibHbIM WUCTOYHMKAM [AOXOZOB, TakUM KaK uMCTble
MPOLEHTHbIE U YUCTbIE KOMUCCUOHHbIE JOXOAbI (CMIMCOK MOXKET
6bITb 4OMOJIHEH B 3aBUCUMOCTY OT KOHKPETHOTO aHaM3npyeMoro
6aHka)
n
[Jvsepcndpunkaums . .
6usHeca +1 Hanuume HeCKONbKMX 3HAUMMbIX AWHWIA 6u3Heca (PO3HWUHBIN
670K,  KOPMOPAaTUBHbIWA,  CTpaxoBaHWe W  T.4),  [OXOA
MO KOTOPbIM OTHOCUTE/IbHO PABHOMEPHO AvBepCcUbULMPOBaH
n
Hun3Kas KOHLEHTpaLMs Ha OTAe/bHbIX KOHTpareHTax
n
Wwnpokas reorpadms NpucyTCTBumA.
MeToAOAOTUA NPUCBOEHNA KDEAUTHBIX PEATUHTOB GaHKaM 1 GaHKOBCKUM rpynnam
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PenTHryemoe o cunTaetcs MOHONaHEPOM 7

C CYLLeCTBEHHOM KOHLEHTpauueln OnepaumoHHOIo  J0X0Aa
Ha OAHOM  HanpaBJeHUM 6u3Heca  (PO3HUYUHBIA 60K,
KOPMOpPaTUBHbIW, CTPAXOBaHWUE U T. 4.).

nin

Hannume 6aHKOBCKOrO anbsHCa, orpaHn4ymBaroLlLEro 4eATe/IbHOCTb
€ro oTAeJibHbIX YneHOB onpeaesieHHbIMU permoHamMmu 1 ropogamMmm

nnn

CywecTBeHHass 4YacCTb OMepaLMOHHOIO JAOXOj4a B Te4yeHue
NocneAHuX TpPex NeT MNPUXOAUTC Ha OAUH WMCTOYHMK JoXoza
(YNCTBIN  MPOLEHTHBLIN  AOXOJA, UYUCTbIK KOMWCCUMOHHBIN  JOXOA
nT. A4.).

JomMuHupyroLas

PeiTnuHryemoe nnuo SBASETCA AMAEPOM pbiHKa B CTpaHe(-ax)
NPUCYTCTBUS B KaKOM-AMBO cerMeHTe (Bkitodas OaHKOBCKME

bu3Hec-mozenu

AO0NS B HULLEBBIX +1 .
NpoAyKTbl), MMBO ABASETCA 6GE3YCNOBHLIM JIMAEPOM OHAANH- UK
cerMeHTax
MOBUWABHOIO GaHKMHra Mo A0Je PbIHKa.
+1 KoppekTvpoBka Mpou3BOAUTCS Ha OCHOBE aHaJUTUYECKOro
YcTonumsocTb

CYXAEHWA, B 3aBUCUMOCTM OT UCTOPMYECKOTO OrbiTa ajanTauuu
b6u3Hec-mMofenm M BAMAHMA  Ha  PbIHOYHOE  MOJIOXKEHWe
" GMHaHCOBBIA NPobUb.

no permnoHam

O6bem Jona HenpodWabHbIX aKTUBOB W/WAN JOXOA0B OT HEMPOPUABLHOM
HeNpodUALHOro -1 AeATeNbHOCTU  CyLWeCTBEHHa U MOXEeT HeraTMBHO MOBAWUATb
6u3Heca Ha cTabuibHOCTbL BM3Heca.
Bbonee 70% onepauMOHHOro fAoxoja OT KIMEHTOB B OAHOM
pervoHe.
nn
bonee 70% aKkTMBOB KNMEHTOB B O4HOM pPErnoHe.
KoHueHTpauus

nnn
bonee 70% naccMBOB KANEHTOB B O4HOM pernoHe.

KOppeKTI/IpOBKa npou3sBognTca C y4d4eToM  aHalUTU4yeckoro
CyX4eHNAa B OTHOLIEHUUN PUCKOB W NOTeéHUWaaa pocCTa busHeca
B JaHHOM pernoHe.

WNcTtouHnk: AKPA

lpumeydarue: npuMeHeHuUe yKa3aHHbIX GHAAUMUYeCcKux Koppekmupog8okK He A8/19emcsa asmoMamuyeckum u ece20a
3asucum om peweHus pelimuHzo8020 komumema AKPA. [lpusedeHHble 8biwie OUanasoHsl xapakmepusyom
MAKCUMGA/IbHO 803MOXHYH KOppeKkmuposKy, npu 3momM pelimuHzo8biM KOMUMemom Moxem Obimb NPUHAMO
peuleHue 0 Koppekmuposke 8 npedesax ykazaHHo20 OuanasoHa.

7 JInuo, cneuvanusnpyroeecs Ha OAHOM MPEAJIOKEHNN, — HAMPVMEP, Ha Bbldaye KPeaWTHbIX KapT — MPU MOYTU MOJHOM

OTCYTCTBUW APYrMX MPOAYKTOB.

31 uions 2024
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5.3. ®uHaHcoBble paKkTOpbI

OueHka dnHaHCOBbIX GaKTOPOB yunUTbiBaeT GyHAAMEHTaNbHble KOIDOULMEHTbI ANA OLEHKMN
drHaHcoBOW ycTONUMBOCTM HaHKa:

e [OCTAaTOYHOCTb KanwuTana, OueHVMBaemMas Ha OCHOBe OTHOLUEeHWA Kanutana
NepBOro YPOBHA K B3BELWEHHbIM MO PUCKYy akTMBaM B COYeTaHuu
C KO3POUUMNEHTOM YCPEeAHEHHOW reHepaLumn kanuTana (ganee — KYTK);

® pUCK-NPOPWU/Ib, OLEHMBAEMbIN Ha OCHOBE JOAN MNPOGAEMHbIX aKTUBOB
B COBOKYMHOM O6beme akTMBOB B COYETAaHWMW C MOKPbITMEM MPObBAeMHbIX
aKTVBOB pe3epBaMu Ha BO3MOXHble NoTepy;

® OUeHKa CI)OHAI/IpOBaHVIFI n NNKBNAHOCTN, OCHOBbIBaOLWadaACA Ha OTHOLUEHUN
obbema HecTabunbHbIX MCTOUYHNKOB CI)OHAI/IpOBaHI/IFI K COBOKYMHOMY o6be|v|y
dKTMBOB B COYeTaHUn C p,one|7| NMNKBUAHBIX aKTUBOB B COBOKYMHOM obbeme
dKTBOB.

Kaxablh nokasaTenb Ans  COOTBETCTBytOWlero daktopa WrpaeT poJb OCHOBHOWM
KOJIMUYECTBEHHOW XapaKTePUCTUKM GUHAHCOBOTO NPOoduaa KpeauTHON opraHmnsaumu.

Echm oueHka 3a kakou-nMbo duHaHcoBbIN dakTop Huxe wuam paBHa 17, AKPA moxet
orpaHnunte OCK ypoBHEM «CCC» HEeCMOTPA Ha BeC AaHHOro daktopa M OLEHKY Apyrux
bakTopoB, €Cc, N0 MHEHMIO AreHTCTBaA, KPUTUYECKN HU3Kas OLleHKa $akTopa curHanmsunpyet
O CyLeCTBEHHOM HeratMBHOM GWHAHCOBOM TMOJIOXKEHUN W MOXET ABAATLCA MPUYMHOW
AedonTa Nan HeCOCTOATENLHOCTU MPU OTCYTCTBMMN SKCTPAOPAMHAPHOW BHELLUHEN NOAAEPKKM.

[loOMUMO «SKOPHbIX» GUHAHCOBbLIX MOKa3aTenerm 1 Ux aHaNNTUYECKUX KOPPEKTUPOBOK B XOZ€
aHann3a AreHTCTBO MOXET UCMOJb30BaTb HONbLIOE KONNYECTBO APYrMX MOKa3aTenemn, Kotopble
6osee NOAHO packpbiBatOT PUHAHCOBOE NOOXKEHNE perTuHryemoro anua. AKPA Takoke MoxeT
NPUMEHATb MOMPaBKM NPWU NCNOb30BaHNWN OTAE/bHbIX 31eMEHTOB GMHAHCOBOW OTUYETHOCTU ANA
6onee TOUHOM OLEHKN KOIDDULIMEHTOB (HaNnpUMep, KOPPEKTUPOBKK, MPUMEHSAEMbIE K Kanutany
WY K CyMMaM pe3epBOB Ha BO3MOXHbIE MOTePH).

5.3.1. A ocTtaTtouHOCTb KanuTana

Kanutan 6aHka abcopbupyeT HenpeaBuaeHHble MOTEPU MNPV peanvs3aumm  PUCKOB
n obecneuyrBaeT HeMpPepbIBHOCTb AeATENbHOCTM. [LOCTaTOYHOCTb KamnuTana Takxke urpaet
BaXXHYHO pPOJIb B pPEryiMpoBaHMM: pa3Mep KanuTana B abCONOTHOM M OTHOCUTEbHOM
BbIPAaXXEHUN HUXKE YCTAaHOBNEHHOTO PEryasTOpPoOM YPOBHS MOXET SBAATbCA MNPUUYMHOW
perynaTopHOro BMellaTenbCTBa W, KakK CAeACTBME, HEeCOCTOATeNbHOCTM 6aHka. Bbicokas
[LOCTaTOYHOCTb KarnuTana Mo3BOASET MOAALEPXKMBATb AOBEPME MHBECTOPOB M KOHTPAreHTOB.
[ocTaTouHbIM YypOBEHb KamnuTana, TakuM 06pa3om, OTpaxaeT COCTOATeNbHOCTb bOaHka
B AONTOCPOYHOW MNepcrnekTuBe, CBUAETENbCTBYS O 3aLUMLLEHHOCTM BKNAAUMKOB U APYTUX
KpeauTOPOB OT YObITKOB.

MeToAOAOTUS NPUCBOEHUSA KPEAUTHBLIX PEHTUHIOB GaHKaM U 6aHKOBCKUM rpynnam
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OTnpaBHOW TOYKOW A/A MOAYYeHUA oueHKM dpakTopa «oCTaTOUHOCTb KanuTana» ABAAETCH
OTHOLUEHME KarnuTana NepBoro YPOBHSA K B3BELUEHHbIM MO PUCKY akTMBam (B3BeLUeHHble Mo
pucky aktnebl, RWA) B couetanmm ¢ KYTK, yka3biBatoLmMm Ha cNocobHOCTL HaHKka HapallmBaThb
KanuTan 6e3 [OMONHUTENbHbIX BAMBaHUI M3BHe. Mcnonb3ys KYIK B kauecTBe nokasatens
B pamkax ¢aktopa «JfloctatouHoctb kanutana», AKPA paccmatpuBaer npubbinbHOCTb
(CNOCOBHOCTb CaMOCTOATENBHO FEHEepUpPOBaTb KamnuTan) B KayecTBe KOMMOHEHTa OLEHKW
AOCTaTOUYHOCTM KanuTana, a He OTAE/IbHOTO PeNTUHIoBoro dgakropa.

B kauecTtBe nokasaTena kanutana nepsoro yposHa AKPA ncnosb3yet chegyrolme MHANKaTopbl
npwv UX Haanumm (B NopsaaKe NMPUOPUTETHOCTK):

® paccuMTaHHbIN B COOTBETCTBMM CO CTaHgaptamu bazenb (I, I wvan |l
B 3aBMCUMMOCTM OT WCMOJb3yeMOro PeuTUHTYeMbIM AULOM  MOAXOA4a
N MPUHATBIX B HOPUCAMKLMM MPaKTUK) pa3mep Karnutana MnepeBoro ypoBHA
M B3BELUEHHbIX MO PUCKY aKTMBOB MNPW HaJU4MM COOTBETCTBYIOLLLETO
PacKpbITUA B ayANPOBaHHOW OTUYETHOCTY;

e B C/yyae OTCYyTCTBMA packpbita uHbopmaumm o  KoadduumeHTe
AOCTAaTOYHOCTW KanuTana NepBOro ypoBHA B COOTBETCTBUM CO CTaHAapTamu
Bazenb AreHTCTBO MCMOJ/Ib3yeT OLEHKY OCHOBHOMO KarnuTana W B3BeLUEeHHbIX
MO PWUCKY aKTVMBOB, WMCMOJIb3yeMbIX ANA pacyeTa JOCTaTOYHOCTU KanuTana
MepBOro YpOBHS B COOTBETCTBMM C HALMOHaNbHbIM PeryiMpoBaHneM;

e B C/yyae cyuwectBeHHoro, no MmHeHuto AKPA, pacxoxaeHuna wmexay
noAxoAamMun HauMOHaNbHOTO peryanpoBaHnsa U ctaHgapToB basesb, a Takxke
npu  HEeAOCTaTOYHOCTM  packpbiBaemou uHPopmaumm  AKPA  moxet
CaMOCTOATENIbHO OLEHUTb OOBbEM B3BELUEHHbIX MO PUCKY aKTMBOB W/Uau
KanuTan nepBOro ypoBHA (Kak YCTaBHOro Kanwutajna W HepacnpeaeneHHOW
NpubbINM 3a BblUeTOM 06s13aTe/IbHbIX KOPPEKTUPOBOK: BENMYMHBI TYABUANA,
HemMaTepuanbHbIX aKTMBOB M HaAOrOBbIX YyObITKOB, MEePEHOCUMbIX Ha ByayLine
nepvoabl) B COOTBETCTBUM C MMEHOLWUMUCA OTUYETHOCTAMU U MNPOYEN
AOKyMeHTaunen (NpnopuTeT OTAAEeTCA AaHHbIM B cooTBeTcTBUM ¢ MCDO).

Echn B OTUETHOCTM He OCyLLecTBAeHbl KOPPEKTUPOBKM, NPW pacyeTe OCHOBHOrO KarnuTana ero
BE/IMYMHA, pacKpbiBaeMas B OTYETHOCTY, YMEHbLUAETCA Ha BEANYNHY TYABWUING, HEMaTepUaibHbIX
aKTVBOB W HaNOroBbIX YObITKOB, MepeHOCUMMbIX Ha Oyaylwime nepwogbl. [ons kanutana,
ncropmyeckn choOpMMpPoOBaHHAA 3a CYeT MepeoueHKM pPasNvUYHbIX aKTWUBOB, BKJOYas
HeABMXVUMOE WMYLLECTBO, CrpaBeAsnBas CTOMMOCTb KOTOPbIX, MO MHeHuro AKPA,
COMHUTENbHA, TaKXXe MOXET ObITb CKOPPEKTUPOBaHa.

KYTK paccumTbiBaeTca Kak OTHOLUEHME CPeAHEN NPUObIIM A0 HaNOroOb6N0XKEHNS K CpeAHeEMY
0b6beMy B3BeLUeHHbIX MO pucky akTmBam. AKPA MOXET NpUMEHUTb KOPPEKTUPOBKY MpmbbIAn
£,0 HaNoroobH10XKEeHNS C yUETOM BEIMUYNHBI HEPETYASPHbIX LOXOA0B/pacxosoB, 6e3B03Me34HO
MOJly4YeHHOro MMyLLecTBa M AOXOAOB OT HebaHkoBCKOW ageatenbHocTn. Kpome toro, AKPA
MOXET YMEHbLUNTb BEJIUYUHY MPUOLIAN A0 HaNOroobs0XeHUs Ha pasmep obecueHeHus
aKTVNBOB, KOTOPbIV OTIMYAETCA OT PACKPbITOrO B OTYETHOCTH, HO, MO MHEHWIO AreHTCTBa, MOXeT
peann3oBaTbCA C BbICOKOW JONen BepOATHOCTU (OCOBEHHO B Mepuofbl 3KOHOMMWYECKOro
cTpecca).

MeToAOAOTUS NPUCBOEHUSA KPEAUTHBLIX PEHTUHIOB GaHKaM U 6aHKOBCKUM rpynnam

31 uions 2024 ~
N0 MeXAYHaPOAHOM LIKane

Crpanuua | 21



[nsa pacueta KYTK AreHTCTBO MCMO/Ib3YET NATUAETHUI NEPNOA, OXBATbIBAOLLMUA, MO MHEHUIO
AKPA, TUNWUHBIN BU3HEC-UMKA, BKAOYasa da3bl pocTa U cnaga 3KOHOMUYECKON aKTUBHOCTU.
Mpn 3TOM AreHTCTBO MOXET CKOPPEKTMPOBATb MEpPUOL B Tex Caydasx, Korga Habaropaercs
CyLLLeCTBEHHOE N3MeHeHne b13Hec-Moaenm, CMeHa KOHTPONPYHOLWMX COBCTBEHHWKOB, pe3Koe
N3MEHeHWe CTPYKTypPbl akTMBOB W NacCUBOB U T. 4.

KanuTtan 1 ypoBHsa
AOCTaTO‘-IHOCTb Kanutanaa: I,[[OCT?:ITO‘{HOCTb KanuTasa 1 VpOBHA = ————— B COUETAHUUN

RWA
¢ KVYTK =

CpefHsAdA NpUGbLIb 10 HAJIOT006JI0XKEHUA
CpenHue RWA

Ta6bauua 9. OueHKa OCHOBHbIX Noka3aTtesnen ¢pakropa «J,ocTaTouHOCTb KanuTaaa»

KYTK
Or  400% 2,00% 150% 1,00% 050% 0,00% -1,00% -3,00% <-3%

or Ao >4% 4,00% 2,00% 1,50% 1,00% 0,50% -3,00%
20,00%  >20%
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14,00%  17,00%
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NcTouHnk: AKPA

Mpy MCNONb30BaHMM B3BELLUEHHbIX MO PUCKY akTMBOB, PacCUMTaHHbIX B COOTBETCTBUMU
C HaUMOHaNbHbIM CTaHAAPTOM, HeKOoTOopble TpeboBaHUA K rocyAapcTBy (Takme Kak Haivuume
KOPPEeCNOHAEHTCKNX CYETOB B LiEHTPalbHOM HaHke W T. A.) nognexar yyeTy C HyJAeBbIM UAun
KpalHe MaibiM PWUCK-BECOM BBUAY Cneumdukn nokanbHOro peryampoBaHusa. [na 6onee
KOPPEKTHOTO M COMOCTaBMMOrO B r106aNbHOM KOHTEKCTE OTPaXKeHUs AaHHOro pucka npu
pacyeTe B3BELUEHHbIX MO PUCKY aKTMBOB PeUTUHroBbln KomuteT AKPA MOXeT ncnonb3oBaTtb
N9 yKa3aHHOro BWZa akTMBOB BeCOBble KO3IQPUUMEHTbI, onpeeneHHble TpeboBaHUAMM
Bazenb 1 cOOTBETCTBYOLLME KPEAUTHOMY PEUTUHTY (KPEAUTHOWN OLEHKE) akTMBa.

MNocne onpeaeneHns Ha4vanbHOW OLLEHKW Ha 6a3e OCHOBHbIX MOKaslaTesfen AOCTaTOYHOCTU
kanutana AKPA MOXeT NpuUMeHUTb MpUBEAEHHbIE HMXE AOMOJHUTENbHbIE KOPPEKTUPOBKMN
K oueHke pakTopa «[JoCTaToOUYHOCTb Kanutana».

®uHaHCcOBbIN pbluar. [lokasatenb GUHAHCOBOrO pblyara (1eBepuax) TakxKe MCMNOoab3yeTcs
AreHTCTBOM AN5i CpaBHeEHUA KanuTanmsaumm 6aHKOB, MOCKOJIbKY MOAXoAbl K oueHke RWA
Y Pa3anyHbIx 6aHKOB W KOPUCAMKLMI MOTYT oTandaTbes. K npumepy, yactb 6aHKOB NpUMeHseT
CTaHAaPTM30BaHHbIN MOAXOJ, K OLleHKe KPeANTHOrO pMCKa, B TO BPEMSA KaK Apyrve NPpUMEeHsHoT
MOAXOA Ha OCHOBe BHyTpeHHMX penTuHroB (Internal Rating-Based Approach, IRB).
Yto6bl yuecTb faHHbIV acnekT, AKPA cpaBHMBaeT ypoBHM IeBepMAKa, Tak Kak 3TOT NoKasaTesb
KanuTanusaumm He 3aBUCUT OT MPUCBOEHHbIX akTMBaM PUCK-BECOB W MPOYMX MNOAXOLOB
K onpegeneHnto RWA.

®OUHAHCOBLIA  pbluar  pPacCUMTbIBAETCA KakK OTHOLIeHMEe KanuTasa [MepBOro  YPOBHS
K COBOKYNHOMY 06beMy akTMBOB M BHebanaHcoBbIx 0bs3aTenbcTB 6aHka. K BHebanaHCOBbIM
obs3aTenbctBaM B OO/BLUIMHCTBE CAyyaeB OTHOCATCA BblAaHHble rapaHTuMM, HeBblbpaHHble
KpeaWTHbIE IMHUN, aKKPeAUTUBDI.
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MNpn pacuete BenMUMHbI BHebanaHcoBbIX 0653aTenbCTB 6e30T3biBHble 06A3aTeNbCTBA
BK/IlOYAtOTCS B Hero B nosiHoMm obbeme (100%), oT3biBHble — B 0bbeme 5% oT BennuUunHbI,
yKa3aHHOW B OTUYETHOCTM.

Pesynbtatbl cTpecc-tectTupoBaHuaA. llcxoas W3  OXuWAaeMoOW AMHaMWKK  MoOKasaTtenen
PEVTUHIYEMOTO /IMLLa N SKOHOMMKMW B LLeJIOM, pe3yibTaTbl MpUMeHeHMs 6a30BbIX U CTPECCOBbIX
cueHapveB AKPA Moryt curHanmsmpoBaTb O BO3MOXHOM YXYALWIEHUW YPOBHA Kanutana,
YTO BeJeT K KOPPEKTUPOBKE OLLEHKM KPeAUTHOro KayecTBa B CTOPOHY NMOHUXKEHUSA.

Ans npoBeseHNA CTpecc-TeCTMpOBaHMA AreHTCTBOM cTpouTca duHaHcoBas mogenb baHka
Ha nepuog 12-18 MecsueB C nocnesHen rofaoBoOM OTYeTHOM fatbl. [Mog duHaHcoBoOW
MOZeNbto AreHTCTBO MOApa3yMeBaeT MPOrHO3Hble 3HAaYeHWs OnpejeneHHbIX CcTaTen
BO B3aMMOCBA3aHHbIX Popmax GMHAHCOBON OTHETHOCTM. Kpome Toro, B pamMkax MpPOrHO3HOM
mMozZenn AreHTCTBO oOcCTaB/iseT 3a CobOW MNpaBO YMeHblUaTb BEANYMHY NpubbIAn
A0 HanoroobnoxeHus Ha pasMmep obecLeHeHNs aKTUBOB, KOTOPbIN, MO MHEHWUIO AreHTCTBa,
MOXEeT peann3oBaTbCA C BbICOKOW AONeln BepoATHOCTM (0CcOBeHHO B  Mepuoasbl
3KOHOMMYECKOro CTpecca).

Ncxoaa v3 ponyweHuii B OTHOLLUEHWW CTpecc-CLEHapueB M COOTBETCTBYHOLWErO pocTa
NpoBAeMHON 3af0/MKEHHOCTW, OCYLLECTBASETCA pacyeT MPOrHO3NPYeMoro nokasatens
Kanutana NepBOro YpoOBHs B LeNAX €ro COMOCTaBJeHUs C MUHUMaNbHbIM TpeboBaHVeM
K AOCTaTOYHOCTU KamnuTasa Ha ypoBHe 6% B COOTBETCTBMM C TpeboBaHusaMU basenbckoro
KomuTeTa. KnroueBbiM nokasaTtesiemM SBASETCA pa3HMLLA OTHOLLEHMSA KannTaia nepBoro YpoBHS
K B3BELUEHHbIM MO PUCKY akTMBaM MpW CTPECCOBOM CLEHAPUM Y MUHMMaNbHOTO TpeboBaHUs
K Kanutany B 6a3nCHbIX MyHKTaX.

B cnyuyae wvcnonb3oBaHMA KanuTana MepBOro YPOBHA, PacCUUTAHHOrO B COOTBETCTBUM
C TpeboBaHMEM MO HaLMOHaNbHbIM CTaHZapTaMm, MOXeT OblTb NPOBEAEHO CTpecc-
TeCTUpPOBaHWE JaHHOro nokasaTens, Npu 3TOM 3HayeHMe NnokasaTtensa TakXe COMoCTaBNAeTCs
C MVHMMabHbIM TpeboBaHneM ba3zenbckoro KomuTeTa K 4OCTaTOYHOCTU KanuTana Ha ypOBHe
6%. lMpn 31om AKPA KoppeKkTupyeT Kanutan MepBOro YpOBHA Ha BEJAWUYUHY TYABUANA,
HemMaTepuanbHbIX akTUBOB M Ha/JI0TOBbIX YObITKOB, MEPEHOCUMbIX Ha ByayLne Nnepuoabl, ecau
nogobHoe He NPesyCMOTPEHO HaUWOHaAbHbIMY CTaHAapTaMu.

AKPA ocywectender  Ctpecc-teCctMpoBaHue nokasaTtenemn AOCTaTOYHOCTH KarnuTaia
no HauuoHaJlibHbIM CTaHZapTaM, COMNOCTaBadAa YpPOBEHb AOCTaTOYHOCTM KanuTanaa npu
peannsaumnm ctpecc-cueHapma ¢ MMHMMaJIbHbIMUA Tpe6OBaHI/IF|MI/I HaUMOHAaNbHOIO perynaTtopa,
npn 3TOM UCNOJb3yA NMPEANOJIOXKEHNA, aHaAOrM4YHbIe MPeanoaoXeHAM Npu npoBeAeHnn
CTpecC-TeCTnpoBaHNA KarnnTtaja nepeoro ypoBHA.

B KkauectBe WTOroBOro mnokasartens ncnonb3yetTca nokasartesib AOCTaTOYHOCTU KanuTaja
C Hanbonee KPUTNYHbIM YpOBHEM MO OTHOLWEHNHO K MUH/MaJIbHOMY Tpe6OBaHI/II-O.

MuvHuManbHble perynatopHblie TpeboBaHUA K AOCTaTOUHOCTM KanuTtana. B gononHeHuve
K OCHOBHbIM ba3zenbckum TpeboBaHMAM K KanuTasy MepBOro YpoBHA TpeboBaHus
HaLMOHaNbHOrO peryaatopa K KanuTanay MOTyT BKAKOYaTb MHble HOPMAaTUBbI JOCTaTOYHOCTU
KanuTana v yctaHaB/AMBaTb Pa3/InyHble MOPOroBble YPOBHM (BK/IHOUAN LIMKANYECKYHO HaA6aBKy,
onpeaensiemyro peryisTopoM B KOHKPETHOW KOPUCAMKLNM).
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Ana oTaenbHblx 6aHKOB MWHWMasbHble TpeboBaHMA Takke MOryT OTAMYaTbCA BBUAY
pa3nnyHbIX HagbaBok (Hanpumep, HafbaBKM B CBA3WN C CUCTEMHOW 3HaUYMMOCTbIO), MPU 3TOM
AKPA paccmaTtpuBaeTt orpaHnyeHus, HapyLLeHe KOTOPbIX MOXET MPMBeCTU K He0OH6X0ANMOCTH
NpuvBAEYEHNA [JOMONHUTENBHOrO Kanutana, 4to npAMbiIM 0b6pas3som yBeanuvmMBaeT PuUCK
HecoCcToATeNbHOCTN BaHkKa.

Doctyn k kanutany. OTCyTCTBME BO3MOXHOCTU NPUBAEKaTb KanuTaa Ha pbiHKE BHE YCN0BUM
HEeO6XOAMMOCTN  3KCTPAOPAVMHAPHOW  MOAAEPXKW  W/WUAM  KPU3MCa MOXET  ABAATbCH
oTpuuatensHbiM  ¢daktopoM. CyllecTBeHHOe npeBbilleHne 6anaHCOBOWM CTOMMOCTM  Haj,
PbIHOYHOW CTOMMOCTbIO HBaHKa (MpW HaANuMKU TakoW MHPOPMaLMK) B TeYeHne AANTENbHOTO
BPEMEHM TakxXe MOXEeT ABAATbCA MPU3HAKOM MOHUXEHHOrO WHTepeca CO CTOPOHBI
MHBECTOPOB. B OTHOWeEHMM YacTHbiXx 6aHKOB K/JIHOYEBbIM acCMeKkToM AnA  AaHHOMW
KOPPEKTUPOBKM ABAAETCA CNOCOOHOCTb M XKeaHWe akLMoHepa NPOBeCTN AOKanuTaansaumto.

Monntnka no ynpasneHuto kanutanom. [lo MHeHuo AKPA, arpeccmBHasa noantuka
MO yNpaBAEHMIO KamnuTaloM B 3HAYMTENIbHOW Mepe MOHWXaeT HaAeXHOCTb 6HaHka
B AOJTOCPOYHOM MEPCNEKTMBE M MOXET CBUAETENbCTBOBATb O HWU3KOMW 3aMHTEPECOBAHHOCTHU
COBCTBEHHMKOB B A0OJ/IFOCPOYHOM CTpaTermyeckom pas3sutum baHka. Hanpumep, ocHoBaHMeM
AN HEraTMBHOW KOPPEKTUPOBKM MOXET fBAATLCA arpecCyMBHasn AVMBUAEHAHAA NOAUTMKA UM
cTpaTerva CTpPeMUTENIbHOro poCTa, Mpejrnonararollas ypoBeHb [OCTaTOYHOCTM Kanurana,
HaXOAALLMNCA B ONacHOM 6A1M30CTN K PEryaToOpHbIM MUHUMYMaM.

Ta6bauua 10. AHanuTMUeckne KOppeKTUpPoBKU ¢akTopa «oCcTaTOUHOCTb KanuTanaa»

MakcumanbHas
Koppektnpoeka OnucaHue KOPPEeKTUPOBKMU
KOpPpPeKTUpOBKa
-1 ®uHaHCoBbIN pblyar Huxe 5%.
®UHaHCOBBI phiuar -2 anbo ®uHaHCoBbIN pblyar Huxe 3%.
noHmxeHne OCK
A0 «CCC»
YpoBeHb TpeboBaHMA K KanuTany MpuM  CTPECCOBOM
+1 cueHapum 6onee yem Ha 500 6. n. NpeBbILLAET MUHUMaNbHOE
TpeboBaHue K KanuTany.
YpoBeHb TpeboBaHMA K KanuTany MpuM  CTPECCOBOM
-1 cueHapuuM MeHee dem Ha 100 6.n. npe.blwaet
PesynbTathi cTpecc- MUHUManbHOe TpeboBaHMe K KanuTasny.
TeCTUPOBaHUS
YpoBeHb TpeboBaHMA K KanuTany MpuM  CTPECCOBOM
-2 cueHapum MeHee Yem Ha 50 6. n. NpeBbIlWaeT MMHUMaNbHOe
TpeboBaHMe K KkanuTany.
MoHwxeHne YpoBeHb TpeboBaHMA K KanuTany MpuM  CTPECCOBOM
OCK go «ccc» CLeHapumn HapyLLaeT MUHMMaNbHOe TpeboBaHMe K KanuTany.
TpeboBaHMA K AOCTaTOYHOCTW KanuTana, YCTaHOB/EHHble
MwuHMManbHble -2 qmbo
HaLMOHaNbHbIM PeryiaTopoM, 6AM3KM K HapyLeHUIo uau,
perynstopHble TpeboBaHua | noHmxeHne OCK .
no MHeHuto AKPA, moryT 6bITb HapylleHbl B BanxanLuem
K OCTaTOYHOCTU KanuTtana [0 «Cce»
Byayiem.
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BaHKk He WMeeT BO3MOXHOCTM NpuBAEKaTb KanuTan

Ha JIOKaJbHOM WAW MEXAYHapPOAHOM pPbIHKE; OTCYTCTBYeT

Joctyn k kanutany -1
FOTOBHOCTb  WAM  BO3MOXHOCTb  BJAMBaHWsA  KanuTana

CO CTOPOHbI CYLLECTBYHOLLMX MaXKOPUTapHbIX akLMOHePOB.

ArpeccrBHas NoanTMKa ynpasaeHuns Kanutaaom (Hanpumep,
HabAAABLWIMIACA WM MNAHWPYEMbIA arpecCcuBHbIN  POCT
MNoantuka no ynpasaeHuto RWA npu cobatogeHun TpeboBaHWin K  Kanutany
Kanutanom C MUHMMaJIbHBIM 3aMacoM UAW NOANTUKA, NpejnonaratoLas
cobntogeHve TpeboBaHWI K KanuTany C MWHUMaNbHbIM
3anacom noc/e BbinaaThl ANBUAEHIOB).

NcTouHnk: AKPA

lpumeydaHue: npumeHeHuUe yKa3aHHbIX GHAAUMUYecKux KOppekmuposoK He A8/19emcs aemomMamu4eckum u ece20a
3asucum om peweHus pelimuHzoso2o komumema AKPA. [NpusedeHHbie gbilie OUANas3oHbl xapakmepusyrom
MAKCUMGA/IbHO 803MOXHYH KOppPeKkmuposky, npu 3momM pelimuHzo8biM KOMUMemom Moxem Obimb NPUHAMO
pelueHue o Koppekmuposke 8 npedenax ykazaHHo20 OuanasoHa.

AKPA moxet orpaHnunte OCK Ha ypOoBHe «CCC», ecan No pesyabtatam CTpecc-TeCTUPOBaHUA
HapyweHO MNOporoBoe 3HayeHwe JOCTaTOYHOCTW  KanuTtana, coctasaswolee 6%,
Npu KPUTUYECKN HU3KOM YpPOBHE OUHAHCOBOrO pblyara, a Takxke npu QpakTmyeckom
MAN BO3MOXHOM HapylWeHUUM MWHUMaNbHbIX TpeboBaHWMM HaLMOHANbHOrO peryaatopa
K Kanurtany.

5.3.2. Puck-npojpunb

er,ﬂ,MTHbIVI puck, Kak npasuiao, ABAAETCA O4HUM W3 OCHOBHbIX BWAOB pUCKa And
pe|7|T|/|HryeMoro nda. B XoA€e aHaNn3a AKPA NCNONIb3yeT B KavelCTBe «AKOPHbIX» MNMOKa3aTenu,
XapakTtepusyruine KadectBO akTUMBOB B COYE€TaHMU C YPOBHEM NOKPbITUA I'IpO6J'IeMHbIX
adKTUBOB pe3epBaMi Ha BO3MOXHbIe NOTepW.

[ons npobnemMHbIX akTMBOB B KX obwem obbeme (4O BblveTa pe3epBOB Ha BO3MOXHbIE
noTepu) oTpaxkaeT KauecTBO akTMBOB 1 BO3MOXHbIM MacluTab peanvsaunm KpeamTHOro pmcka
B 6yaywem. K kateropun npobaemHbix AKPA oTHOCKT cnegyroLme akTUBbI:

e KpeauTbl (BKAtOYas MexHaHKOBCKME) U LieHHble Bymaru, oTpaxKeHHble B GUHAHCOBOM
otyeTHOoCTM no MCOPO B kauecTBe akTMBOB 3-U CTaguW; €CNN AAHHbIA MOKa3aTesb
B OT4YeTHOCTM He oTpaxaetca, AKPA mMoxeT wucnosb3oBatb Apyrve nokasatenu
(Bk/tOYasA, MNOMWUMO npoyero, obbeM obecLeHEHHbIX akTMBOB, OMNpeAeNeHHble
KaTeropum TpeboBaHMM K 3aeMLUiMKaM, KOTOpble CuyuTaroTCc  NpPOob6AeMHbIMM
M  pacKpbIBalOTCA B PEryiATOPHOW OTYETHOCTM, OUuEHKY AreHTCTBOM YpPOBHS
obecueHeHNs KpeauTHOro noptdens wn noptdens LeHHbIX Oymar Ha OcCHoBe
ny6anyHon n Henyb6amuHou nHbopmaymm);

® Jpyrne aKtmBbl C BbICOKMM PUCKOM O6eCLI,eHeHI/IFI.

AKPA moxeT ckoppekTMpoBaTb 06beM NpobiemMHbIX akKTUBOB Ha OCHOBE aHa/IMTUYECKOro
CY>X/AEHNA OTHOCUTE/IbHO KayecTBa noptdens U/Man oTaenbHbIX 3aeMLUMKOB, a TakxXe MOXeT
NPOM3BECTV KOPPEKTUPOBKY Ha COOTBETCTBYHOLLME OH6BbEMBI CMMCAHHOW/ANKBUANPOBAHHON
Npo6AeMHON 3a40/KEHHOCTU.
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I,£|,aHHbIe KOPPEKTUPOBKKM NO3BONAKOT AO6VITbCFI 6os1ee TOUHOM OuUEeHKN AMHaMUKN I'IpO6J'I€MHOVI
3a40/IKEHHOCTM W Aaydwero conoctaBaeHna C B6aHkamu, KOTOpbliEe B MEHbLLEN CTeneHu
npm6era+0T K CNMNCaHNAM U UeCcCnam.

Ecan kpeantoBaHme CBA3aHHbIX CTOPOH, MO MHeHUo AKPA, ncnonb3yetca AnA 3aBblleHUA
KanuTana nyTeM BJIOXKEHWs B Kanutan 6aHkKa KpeaWTHbIX CPeacTB, MpeaoCTaBAeHHbIX
aKkumoHepamMm, TO 6anaHcoBbii 0Ob6beM COBCTBEHHbIX cpeacTB 6HaHka MoxeT 6ObiTb
CKOPPEeKTUPOBaH Ha BeAMYMHy KanuTana, cbOpMMPOBaHHYH YKa3aHHbIM Bbille O6pasom.
BbiBOA O Hannumu npusHaka CBA3aHHOCTM CTOPOH Jenaerca Ha OCHOoBaHWW MHeHua AKPA
OTHOCUTENBHO PeanbHON 3KOHOMUYECKOW U/UAV HOPUANYECKON CBA3M BaHKa M 3aeMLLMKOB.

YpoBeHb NoKpbITUSA NPO6AEMHbIX aKTUBOB pe3epBaMy Ha BO3MOXHbIE MOTEPU XapaKTepm3yeT
MOKpPbITME Peanr3oBaBLUMXCA PUCKOB WM 3amnac NPOYHOCTU ANS MOKPbITUA PUCKOB YXYALLEHUA
KpeAuTHOro Ka4vecTBa.

06beM Npo6JIEMHBIX aKTUBOB
COBOKYIHBIN

06'beM aKTHBOB+pe3epBEI
Pe3zepBrl

Puck-npopunb: KauecTBo aKTHBOB =

B coyeTaHuun c [lokpbiTH BaMU = .
coteta ¢ Hlokp € pes€pea [IpoGieMHble aKTHBbI

Ta6bauua 11. OueHka OoCHOBHbIX Noka3aTenen ¢pakropa «Puck-npodpunb»

MokpbiTHe pezepBammn
300,00% 200,00% 130,00% ‘ 80,00% (7 50,00% 40,00% 30,00% 0,00%
>300,00% 300,00% 200,00% ‘ 130,00% 80,00% 60,00% 50,00% 40,00% 30,00%

|

|
» 0,00% \ 1 1 1 2 2 2 3 3 3
3 020% | 050% 2 2 2 3 3 4 4 5 5
2, 050% | 4 4 5 6 6 7 8 9 9
S 8 100% ! \ 5 6 7 8 9 10 10 11 12
2E 250% \ 7 8 9 10 1 12 13 14 14
E ®  500% \ 9 10 1 12 13 14 15 16 17
S 9,00% \ 12 13 14 15 16 16 17 18 19
\ 14 15 17 18 18 18 19 19 19
25,00% | 100,00% 15 16 18 19 19 19 19 19 19

NcTouHnk: AKPA

AKPA  mMoxeT ckoppekTupoBaTb oueHKy ¢aktopa «Puck-npoduib» € yyeToM
paccMaTpUBaEMbIX HMXE KOPPEKTUPOBOK, XapakTepu3yHoLLmX pUck-npoduib baHka.

[Aona HenpoduNbHbLIX aKTMBOB. Hannume y pPemTUHIyemMoro suvua CywecTBEHHOW J0Au
HenpoPUabHbIX akTUBOB (HanpumMep, OO BEKTOB HEABUXMMOCTU, BJAOXKEHUIW B KanuTan Apyrux
KOMMaHWM) MOXeT ObITb COMPSXXEHO CO 3HauYMTeNbHbIM PUCKOM ObeCLLeHEeHMA JaHHbIX
aKTUBOB.

Mpn paccmoTpeHun foan HenpoodMAbHbIX aKTUBOB YYMTbIBAETCA 3KCMEpPTHas OLeHKa
AreHTCTBa B OTHOLUEHUU KPEAUTHOIO U APYrnUX BUAOB PUCKOB, COMPSIXKEHHBIX C BAOXEHUAMM
B JlaHHbl€ aKTUBbI.

AvHamunka npo6snemMHOM 3aA0/HDKEHHOCTU U UCTOpUA Y6LITKOB nNpu peanusauuu
KpeautHoro pucka. AKPA paccmaTpmBaeT AvHaMUKy NPOBAeMHON 3a40/KEHHOCTN Hapady
C MPOrHO30M AreHTCTBa B OTHOLUEHUW JaHHOro nokKasaresia U YPOBHEM NMOKPbITUA pe3epBamMu
Ha BO3MOXHble noTepu. CyLecTBeHHbIN POCT NPOobAeMHOM 3a40/KEHHOCTM MOXET rOBOPUTb
O BO3MOXHOM COXPaHEHUW HEraTUBHOW AMHAMUKKWN B ByayLieM, O HEOHXOAMMOCTM CO3AaBaTh
[AONONHUTENbHbIE pe3epBbl Ha BO3MOXHbIE MOTEPU WU CBUAETENbCTBOBATb 06 yxyalleHUU
KayecTBa KpeaUTHOro NopThens u CTaHAapTOB aHAeppPanTMHra.
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NcTtopua kpeauTHbIX YObITKOB (OTpaXkaeTtcs B AMHaAMWKE MoOKasaTens CTOMMOCTU PUCKa,
He N3MEHSAIOLLEroca Npu CNMCcaHUAaX N LLeccusXx), KOTOpble 3HaUNTENbHO MPEBbIWAOT CPeAHne
nokasaTenn ConocTaBUMbIX OaHKOB, TakXXe MOXeT ObiTb MPU3HAaKOM HUW3KOro Kauecrsa
yrnpaBaeHUs KpeauTHbIM PUCKOM 1 OCHOBaHWEM A/ HEFraTUBHOW KOPPEKTUPOBKMW.

KoHueHTpauuna TpeboBaHuiA KpeAUTHOTO XapakTepa. Boicokas KOHLeHTpauna TpeboBaHum
Ha OTAENbHbIX KOHTpPareHTax, OTPaC/iAX W pPerMoHax MOXEeT MNPUBECTM K CyLLeCTBEHHbLIM
noTepsM B C/lydyae peanv3auuy COOTBETCTBYHOWMX KPEAUTHbIX PUCKOB. [ns OTAeNbHbIX
oTpacnern Moryt 6biTb XapakKTepPHbl OTHOCUTENBHO BbICOKME PUCKW, UTO MPU U3ObITOUHOM
KOHLEHTPaL MK B JaHHbIX OTPAC/IAX MOXET MPUBOAUTL K HEFAaTUBHbLIM NMOCNEACTBUSAM BO BPeMS
3KOHOMMWYECKUX CMajoB W3-3a BbICOKOW YYBCTBUTENIBHOCTM TOW WAW WMHOW OTpacau
K KPeAUTHBIM LIKAAM.

B cnyyae npuMeHeHUs KOPPEKTMPOBKM Ha KpPeAWUTOBaHWE AW, CBA3aHHbIX C GaHKOM,
COOTBETCTBYHOLLME CYMMbI UCK/IHOUAOTCA M3 pacyeTa KOHLEHTPaLUKM No 3aeMLinKam.

Ans pacyeta koHueHTpaumm AKPA paccmaTtpuBaeT rpynny CBfi3aHHbIX MeXAay cobon auu,
B uensax onpeaeneHns ypoBHA peasbHON 3KOHOMUYECKOWN U/VUAN FOPUANYECKOW B3aMMOCBA3M
mexay amuamm AKPA aHannsmpyeTt LUMPOKUA MepeveHb KpUTepueB, BKAKOYAs ciaeayroLine
NPU3HAKW, HO He OrPaHNYNBaAACH UMU:

e HaaMume MNpPSMOro WAM KOCBEHHOTO KOHTPOAS OAHOW CTOPOHbI Hag Apyrow (nmbo
CTOPOHbBI ABAAKOTCA 06BbEKTaMU KOHTPOAS A8 €ANHbIX KOHTPOANPYHOLLMX CTOPOH);

e cyuwecTtBOBaHMe 0bwmx adpPnanpoBaHHbIX AL,

e BbICOKas 3aBMCMMOCTb CTOPOH APYr OT Apyra B paMkax NPOU3BOACTBEHHOM LLEMOYKMW.

O6ecneueHHOCTb TpeboBaHUI KpeauTHOro xapaktepa. [lOMVMMO KpeauTHOro KauyectBa
KOHTPareHTOB Haanune y PeUTUHTyemMoro auvua obecneyeHus BbICOKOTO KayecTBa W/wau
rapaHTUi OT AuUL, C BbICOKMM, NO MHeHuto AKPA, ypoBHeM KpeauTocnocobHOCTU ABaseTca
AOMOJNIHUTENbHBIM MEXaHM3MOM 3aLLUnTbl B Cly4ae peannsaymm KpeguTHOro pucka.

AKPA MoxeT oTHeCTM K obecneyeHmnto BbICOKOrO KauecTBa AeHeXHble CPeACTBa, FapaHTUNHbIE
LEeno3nTbl, AEHeXHble CpeAcTBa Ha CyeTax TPEeTbMX /ML, JOATOBble LEeHHble OGymaru
peuTuHryemoro avua wam abduamMpoBaHHbIX C HUM /ML, a TakXke LeHHble 6ymaruy,
TOPryrowmecs Ha OpraHM3OBaHHbIX PbIHKAX, HeABMXMMOE WMYLLEeCTBO, TPaHCNOPTHbIE
cpeactBa n obopyaosaHme. AKPA MoOXeT He npuHMMaTb BO BHMMaHue obecneveHwue,
XapakTepu3ytoLeecs HU3KNUM KPeanTHbIM KaueCcTBOM rapaHTa Uan BKAagumka, COMHUTENbHOM
WAV HeAOCTAaTOUHOW CNpaBeaINBON CTOMMOCTBIO U IMKBUAHOCTBHO.

B 3aBucumMocT OT 3Tana peanmsaumm ctpouTtenbHoro npoekta AKPA MoxeT yumTbiBaTb
TpeboBaHMa Mo kpeauTaMm, obecneyveHHble AeOUTOPCKON 3a40/KEHHOCTbHO MO A0OroBopam
[ONeBOro yyactms ¢ 6yaywiumm  cobCTBEHHMKaMKM, Kak npuemaemMoe obecneyeHune
C ANCKOHTOM 50%.

Temnbl pocta TpeboBaHUN KPeAUTHOTrO XapaKTepa. bbiCTpbIN poCT y penTUHIyemMoro aunua
TpeboBaHWN KPeAUTHOrO xapakTepa B CPaBHEHWM C COMOCTaBUMbIMUK BaHKaMU UaW Temnamu
3KOHOMMYECKOTO pPOCTa MOXET paccMaTpMBaTbCsl B KauecTBe MpPU3Haka MOTEHLMaNbHOro
YXyALIEeHUA KayecTBa akTMBOB (MOXET ObiTb Bbi3BaHO arpeccMBHbIM KPEAUTOBaAHMEM W/UAn
CTaTb CNeACTBMEM OCNabaeHns KpUTepueB aHAEPPaNTUHTa).
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KpeautoBaHune cBs3zaHHbIX auu. CyuiecTBeHHbI 06beM TpeboBaHW K GU3MYECKUM UK
FOPUANYECKUM MLLAM, CBA3AHHBIM C PENTMHIYEMbIM NNLOM, HEraTMBHO BAWAET Ha OLLEHKY
dakTopa «Puck-npoduab», yumTbiBas BO3MOXHOE CHWXEHWE CTENeHW He3aBUCUMOCTM
byHKUMM ynpaBieHNs pyvckamu, a Takxke BO3MOXHble MOTepPM U3-3a M BO3MOXHbIX MOTepb
BCNEACTBME peannsaumnm KpeamTHOro pucka.

BHebanaHcOBble PUCKN KPeAWUTHOrO XapaKTtepa. 3HauuTeNbHbI O6beM rapaHTuK
N 6€30T3bIBHbIX KPEAUTHBIX NHWI, KOTOPble MMEOT, MO MHeHUto AKPA, BbICOKME KpeaUTHbIe
PUCKM, MOXET NPUBECTU K YXYLLEHNIO KayecTBa akTMBOB BO BpeMs CNajoB B 3KOHOMMUKE.

PbIHOUHBINA PUCK. PbIHOUHBIV pUCK (BKAKOYAsA, HO HE OrPaHMYMBAACb MPOLLEHTHbIM PUCKOM
6aHKOBCKOW KHWUIM) BO3HWKAET M3-3a U3MEHEHUA CTOMMOCTU LEeHHbIX ByMar 1 Npou3BOAHbIX
bVHAHCOBBIX WMHCTPYMEHTOB, BaJOTHOW MepeoleHkn 6anaHcoBbIX W BHebanaHCOBbIX
TpeboBaHUN 1 065A3aTeNbCTB, @ TakXKe M3-3a CHUXXEHUSA YMCTOrO MPOLEHTHOrO A0X0o4a BBUAY
N3MEHEHWNA MPOLEHTHbIX CTaBOK NPV HECOOTBETCTBUM CPOYHOCTM aKTMBOB M naccmsos. [pu
paccMoTpeHun gaHHon koppekTnpoBkn AKPA yumTbiBaeT PbIHOYHBIA PUCK WUHCTPYMEHTOB
TOProBOW KHWUIM W  ApyrMx TpeboBaHuMMW 1 06dA3aTenbCcTB, MNOANEXALMX  OLEeHKe
No CnpaBeANVMBOA CTOMMOCTM (BKIHOYAA WMHCTPYMEHTbI, OTPaXKeHHble MO CrpaBesvBON
CTOMMOCTU Yepes cyeTa NPOYMX COBOKYMHbIX JOXOA0B).

B X0o4€e aHannm3a pPbIHOYHOIO pUcCKa AKPA Takxe YUUTbIBAET NPaKTUKY XeAXKMNPOBaHNA PNCKOB
C Mncnoab3oBaHUNEM NnpPon3BOAHbIX CI)I/IHaHCOBbIX NHCTPYMEHTOB n pacCmaTpmBaeT
COOTBETCTBYHOLWME XeAKUPYHOLWKMeE NO3NLIMAN B NMPUBA3KE K XeAXKMPYyEMbIM NMO3NLLMAM.

Tabauua 12. AHanuTUUeckne KOppeKTUpPoBKU ¢pakTopa «Puck-npodpunb»

MakcumanbHas
KoppekTnposBka OnucaHne KOppeKTUPOBKMU

KOppeKTUpoBKa

O6bem Hel'lpOd)I/IJ'IbeIX aKTVBOB, COMPA>XXEHHbIX C NMOBbILWEHHbIM

puckoMm obecueHeHus, coctaBaseT 6onee 75% oT kanutana
[Jons HenpoduabHbIX

-2 nepBOro ypoBHS.
aKTMBOB
YuutbiBaetcsa skcnepTHoe MHeHre AKPA B OTHOLIeHMK KayecTBa
Henpo@uUAbHbIX akTUBOB.
Poct npobneMHOM 3af0MXEHHOCTM Ha 5% OT KpeaWTHOro
noptdens n 6onee 3a O4MH rog,.
OvHamuka
o nan
npo6aeMHoM
3a,0/1KEHHOCTH 1 Poct npobinemMHOM  3aj0/KEHHOCTU  CyllecTBEHHO bonee
1 nctopus ybbITKOB 6bICTPbIMU TEMMNAMW B CPaBHEHMMW C COMOCTaBUMbIMU HaHKaMu.
npw peanvsauyunm
pup 4 nnn

KpeamnTHOro pucka
Nctopus  kpeanTHbIX YObITKOB, NpPeBOCXOAAWAA AWHAMUKY

rnokasaTesielt cConoctaBnUMbIX BaHKOB.

KoHLeHTpaLms Ha OfHOro KpynHewnLiero KOHTpareHTa (rpynny
Tpe6oBaHmit » B3aMMOCBA3aHHbIX auL) npuxoautca 6bonee 100% kanwTana
KpeauTHOro NepBoro yposHsA.

Xapakrepa
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nnn

Ha 10 Hambonee KpymHbIX KOHTpPareHTOB npuxoautca 6bonee
400% kanuTana nepBoro ypoBHs.

Ha ofHOoro KpynHewuLwero KOHTpareHTa (rpynny
B3aMMOCBSi3aHHbIX AunL) npuxoautca bonee 200% kanuTtana
nepBOro ypoBHA.

nn

Ha 10 Hambonee KpynHbIX KOHTpareHTOB npuxoautcs Honee
600% kanutana NepBoro ypoBHS.

KpeautoBaHne  BbICOKOPUCKOBLIX  (LMKIMYECKMX) CEKTOPOB
3KOHOMMKM  (Hanpumep, CTPOMTEbCTBA U HEABUXUMOCTY,
MPOEKTHOTO M TOBAPHO-CbIPbEBOrO  (PUMHAHCMPOBAHMA)
KoHueHTpaLms npesbiwaeT 100% kanutana Nepeoro yposHs.

no oTpac/iAm KpeavToBaHMe BbICOKOPUCKOBBLIX  (LMKIMYECKMX) CEKTOPOB
3KOHOMMWKM  (Hanpumep, CTPOMTENbCTBA W HEABUXUMOCTY,
NPOEKTHOTO 1 TOBapPHO-CbIPbEBOTO  (GUHAHCMPOBAHWA)
npesbiwaeT 150% kanuTana NnepBoro ypoBHs.

ObecneyeHHOCTb [Jona HeobecneyeHHOW 3af0/KeHHOCTM (6e3 yuyeTa pe3epBoB)
TpeboBaHui B COBOKYNHOM obbeme 3aj0/KeHHOCTM (6e3 yyeTa pe3epBOB)
KpeanTHOro npesbiwaeT 60%.

xapakTepa

MpupocT kpeantTHoro noptdens Ha 20-25% n 6onee.
Temnbl pocTa
. nnn
TpeboBaHW
KPeanTHOro lfopoBOM  MpUPOCT  TpeboBaHUIM  KPEAUTHOrO  XapakTepa,
XapakTepa CYLLECTBEHHO  MpEBbIAOWMA  TeMnbl  pocta noptdenel

conocTaBMMbIX BaHKOB.

Ob6bem KpeauToBaHWA CBfA3aHHbIX Auy, npesbiwaer 100%
KanuTana nepeoro ypoBHs.

Ob6bem KpeauToBaHWA CBf3aHHbIX Auy, npesbiwaer 150%
KanuTana nepBoro ypoBHA.

KpeautosaHune

[o)
CBA3AHHBIX UL 3 Obbem KkpeanToBaHMA CBA3aHHbIX Auy, npesbiwaer 200%

KanuTana nepBoOro ypoBHs.

[NoHmxeHne KpeavtoBaHue cBa3aHHbIX AunL, No MHeHunto AKPA, ncnonbsyercs
OCK f0 ypOBHSA | Ans 3aBbllUeHWsA KanuTasa MnyTeM BJOXeHWs B kanuTan bHaHka
«CCe» KPeAUTHbIX CPeACTB, NpeoCTaBAEHHbIX aKLMOHepaM.

1 Hannumne HeBbIbpaHHbIX 0643aTeIbCTB C BbICOKUM KPeAUTHbIM
Brebanacosble PUCKOM, MpeBbIWaroLWmx 5% Kanutana nepsoro ypoBHs.

PUCKW KPeaUTHOTO

XapakTepa 2 Hannune HeBbI6paHHbIX 0653aTeNbCTB C BbICOKMM KpeanTHbIM

puckom, npesbiwarowmx 10% kanvTana nepsoro yposHs.
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3 Hannune HeBblbpaHHbIX 0643aTeNIbCTB C BbICOKUM KPEAUTHBIM
puckom, npesbiwatowmx 15% kanntana nepBoro ypoBHS.
MopTdenb akTMBOB, OTpaXkaeMbix MO CNpPaBesMBON CTOMMOCTHU
yepes NpubbINbL YOBITOK MK Yepe3 NPOUNIA COBOKYMHBIA AOXO4,
npesbiwaeT 15% coBOKYNHOro o6bema akTUBOB.
nnn
3a nocneAHve NATb AeT abCONOTHBIA pasmMep UMUCTON NpPUBbLIIN
manm  ybbITKOB  OT  oOnepauuin  C  LeHHbIMW  Bymaramu,
NPOW3BOAHBIMU WHCTPYMEHTaMM W OT BaJItOTHOMN MepeoLeHKU
-1 nepuoamnyeckn npesbiwan 15% kanuTtana nepBoro ypoBHs.
nnn
BennunHa pbIHOYHOTO pucka M3 pacuyeTa JOCTaTOUYHOCTU
kanuTana npesbiwaet 100% kanutana nepBoro ypoBHS.
nnn
3HaueHMe OTKPbLITOM BaNtOTHOM no3uumMM npe.blwaetr 15%
OT KanwuTana nepBoro ypoBHs.
PbIHOYHBIV prCK
MopTdens akTMBOB, OTPaXkaeMbiX MO CMpPaBesIMBON CTOMMOCTHU
yepe3 NpubLINL MW YOBITOK, WAN Yepe3 MPOUUNA COBOKYMHbIN
foxoga, npesbiwaeT 25% coBOKynHOro o6bema akTMBOB.
nnn
3a nocsesHve NsATb JAeT abCOMOTHLIA pPa3Mep YUCTON NPUOLIAN
manm  ybbITKOB  OT  onepauuin  C  LeHHbIMW  Bymaramu,
NPOV3BOAHBIMN WHCTPYMEHTAMWM W OT BaJItOTHON MepeoLeHKM
-2 nepuoamnyeckn npesbiwan 25% kanuTtana NepBoro ypoBHs.
nnn
BennumHa pbIHOYHOTO pucka W3  pacyeTa AOCTaTOYHOCTU
KanuTtana npesbiwaet 175% kanutana nepBoro ypoBHs.
nnn
3HaueHMe OTKPbLITOM BaAKOTHOW MO3MuMK npeBbllwaet 25%
KanuTana nepBoro ypoBHS.

NcTtouHnk: AKPA

lpumeydaHue: npumeHeHuUe yKa3aHHbIX GHAJUMUYeCcKUX KOppekmupoBoK He A8/19emcs asmomMamuyeckum u ecez0a
3asucum om peweHusi pelimuHzo8o2o komumema AKPA. [lNpusedeHHele gbiuie OUANA30HLI Xapakmepusyrom
MAKCUMQAJ/IbHO 803MOXHYH KOppeKkmuposky, npu 3momM pelimuHzo8biM KOMUMemom Moxem 6bimb NPUHAMO
pewieHue 0 kKoppekmuposke 8 npedesax ykazaHHo20 0uanasoHd.

B cnyyae ecnn kpeautoBaHue cBA3aHHbIX auu, no MHeHuto AKPA, uncnonbsyetca pans
3aBbllUeHMsA KanuTana nMyTeM BAOXEHWS B  Kanutan 0aHKa KPEeAWTHbIX CPEeACTB,
npeaocTaBaeHHbIX akumoHepaMm, OCK penTrHryeMoro amua MoxeT 6biTb OrpaHMYeHa ypoBHEM
«CCC».
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Echm ponsa ccyaHoro noptdens, MexX6aHKOBCKMX KpeauToB M nopTdens LeHHbix bymar
(3a BbIYETOM pe3epBOB 1 0becueHeHNs) B COBOKYMHbIX akTMBax baHka coctaBaset meHee 20%,
TO YyNOMSAHYTasa Bbllle CyMMa akKTMBOB MOXET ObiTb NMpu3HaHa AreHTCTBOM HEe3HauUTENbHOW,
YTO npuBeAeT K W3MEHeHMO nogxoda K oueHke daktopa. B agaHHOM cayvae and
dbopMmnpoBaHNA OLEHKM PUCK-NPOPUAA MPOBOANTCA IKCNEPTHaA OLeHKa KpeauTHOro pucka
NPOYMX aKTUBOB W NMPUMEHAIOTCA YKa3aHHble aHaNTNUYeCKne KOPPEKTUPOBKMU.

5.3.3. doHaMpoOBaHUE N IMKBUAHOCTb

NMomMnMO KanuTana, NpeacTaBAAroLLero cobor NOCTOAHHbIA MCTOUHUK GOHANPOBAHMUSA, OA4HUM
N3 OCHOBHbIX MCTOUHUKOB CTabUABHOrO U HafeXHOro GuHaHCMpoBaHUA AN GaHKOB TakXe
ABNAKOTCA CPEACTBA KJNMEHTOB, B YaCTHOCTM, CPEACTBA PO3HUUYHbIX KINEHTOB — PU3NUECKNX
amy n Manbix 1o cpegHux npeanpuatnin (MCI). CtabunbHOCTb PO3HMYHBIX MACCMBOB
obecneurBaeTcs BO MHOroM 61arogapa nx rpaHyapHOCTM (3a CHET MHOXEeCTBa OTHOCUTEIbHO
MaibiX BKJAZOB) M HaIMUMIO MeXaHW3Ma CTpaxoBaHWs BKNaZoB duamueckmx avu. JaHHbIA
MEXaHM3M MOJIHOCTbIO HE MCKNH0YAET BO3MOXKHOCTU MacCLUTabHOro OTTOKa CPEACTB PO3HUUHbIX
KJMEHTOB, OAHAKO UCTOPUYECKN OH CAyXua 3GdeKTUBHBIM CMOCOBOM CAEpPXKMBAHUA OTTOKA
cpeactB u3 H6aHKOB B Tex CTpaHax, rae GOHAblI CTpaxOBaHWA BK/JAZOB MPOPUHAHCMPOBaHDI
B JOCTaTOYHOW CTEMEHN 1 NOKPbIBAOT MOAABAAIOLLYHO YaCTb CPEACTB, Pa3MeLLEHHbIX B HaHKax.
HanpoTvB, pbIHOYHbIE WCTOUYHWKN GOHAMPOBAHMA MOryT ObiTb MNOABepXeHbl 6onbluen
BONATUIBHOCTM NPU U3MEHEHUWN KPEAUTHOro Npoduns 6aHka i pbIHOYHON KOHBIOHKTYPbI.
B yacTHOCTW, KPaTKOCPOUHbIE PbIHOYHbIE 3aMMCTBOBAHUA COMPAXeHbl C Honee BbICOKMMMU
puckammn pedrHaHCMpPOBaHNS, OCOBEHHO B CTPECCOBbIE MEPMOAbI Ha PbIHKaxX KanuTana.

K HecTabuibHbIM ncToUuHUKaM doHampoBaHna AKPA oTHocuT:

e 33/l0/KEHHOCTb nepes  GMHAHCOBBIMKM  MHCTUTYyTamMu (B TOM  4uncae
KPaTKOCPOU4Hble 3aMMCTBOBaHUWA Y LEeHTPasbHOro 6aHka);

e (CTapuwwne o6n|/|rau,|/||/| M BeKcenda CpokomM A0 roaa,

e GOHAMPOBaHME CBA3aHHbLIMW CTOPOHaMK, KoTopoe, Mo MHeHuto AKPA,
He AB/AETCA HaAeXHbIM UCTOYHUKOM PUHAHCUPOBAHUSA;

e npousBOAHble QUHAHCOBblIE  WHCTPYMEHTbl W Apyrme  GUHAHCOBbIE
0653aTeNbCTBa, YYMTbiBaeMble MO CrpaBesMBON CTOMMOCTY;

® VHble KPAaTKOCPOYHbI€ 3aMMCTBOBaHUA, KOTOpPbIE HE ABNAHOTCA yCTOVIHVIBbIMVI
NCTOYHNKaMU q)OHAI/IpOBaHI/IFI, Mo MHeHWro AreHTcTBa.

NMoMMMO CTabuibHbIX NCTOYHMKOB GOHAMPOBaAHUA BaHKy HEOBXOAMM AOCTaTOUYHbIA 0bBbeM
HaJIMUHbBIX [LEHEXHbIX CPEeACTB U APYrUX JNKBUAHbLIX aKTUBOB ANSl BEAEHUS AeATEeNbHOCTY,
BKAtOUas obcnyxvBaHve o0653aTenbCTB B COOTBETCTBMM C MPUHLMIMOM HEMpepbiBHOCTU
feaTenbHOCTU. BO BpeMsi 3KOHOMWYECKOTO KpU3KMca AOCTAaTOUHbIA O6bEM NNKBUAHbBIX aKTUBOB
MOXEeT CnocobcTBoBaTb CMAryeHuto 3ddekTa COoKpalLeHUs YMCTOro MPUTOKA AeHEXHbIX
CPEeACTB, MOCKONbKY NNKBUAHbBIE aKTUBbI MOTYT ObiTb OOMEHEHbI Ha AeHEXHble CPeACTBA UK
nepejaHbl B KauyecTBe obecrneyeHua AnA NPUBAEYEHUA AOMNOAHUTENBHOIO GOHAMPOBAHMS.
3anac NMKBUAHOCTU HEOOXOAUM NS MOKPbLITUS BO3MOXHOIO AeduumTta AeHEXHbIX CPeacTB
6e3 npvBaeUYEHMA SKCTPAOPANHAPHOWN NOAAEPXKKM UAN AOKAaNUTaAN3aLMW.
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K N"MKBUAHBIM OTHOCATCA CNefytoLLmMe KaTeropumn akTMBOB:
e JleHeXHble CPeACTBa N NX SKBMBANEHTbI (CYETa B LLeHTpaAbHOM BaHke);

o TpeboBaHMA K GUMHAHCOBBIM WHCTUTYTaM COOTBETCTBYHOLLETO KPEAWUTHOro
KayecTBa CO CPOKOM MOralleHus A0 Tpex MecCSLEeB WAN BO3MOXHOCTbHO
AOCPOYHOTO U3bATUA LEHEXHbIX CPEACTB;

e LeHHble Oymarym TOProBoM KHUIKM, a Takxke 6Oymary, OTpaxXeHHble
MO CrnpaBeA/IMBOM CTOMMOCTM C MepeoLeHKON vepe3 npubbiib/ybbiTOK
M OTpaXKeHHble MO CnpaBeANNBON CTOMMOCTM C MEPEOLLEHKOW Yepe3 Npounil
COBOKYTHbIN A0XO0J;

* yAepXvBaeMble A0 MOraweHna LeHHble OGymary 3a BblYETOM [JOXOZOB
byaywinx nepuosoB, eCcn eCTb BO3MOXHOCTb MPUBAEYEHUA JAEHEXHbIX
CPEeACTB C MWHUMaAbHbIM AUCKOHTOM Y HAUMOHANAbHOTO LEHTPaAbHOro
6aHKa, Ha MeX6aHKOBCKOM pbIHKE WAM Yepe3 OpPraHM30BaHHYH MAOLLAAKY
(LeHTpanbHOro KOHTPareHTa) NyTem 3anora 3TUX LieHHbIX Bymar;

e KpeauTbl KJAMEHTaM W NpouMe akTWBbl, OTBevyawolme TpeboBaHUAM
obecneyeHns ANA NPUBNEYEHUSA AEHEXHbIX CPEeACTB OT HaLMOHaAbHOro
UeHTpanbHOro  6aHka, Ha  MeXDaHKOBCKOM  pblHKE  WAM  4epes
OpraHM30BaHHY MJIOLWAAKY (LEeHTPabHOIO KOHTPAareHTa).

O6peMeHeHHbIe dKTUBbl HE YUYNTbIBAKOTCA MNMPW pacyeTe JTMKBUAHbIX aKTUBOB.

AncbanaHc B cTpykType (OHAMPOBAHUA W HEAOCTATOUHbIA OOBEM NNKBUAHOCTM MOTYT
NPWBECTM K OFPaHNUYEHHOCTM A0CTyrna 6aHKa K MICTOYHUKaM GOHAMPOBAHMSA, K HENCMOHEHMIO
cBOMX 06A3aTeNbCTB U CTaTb MPUUNHON HECOCTOATENbHOCTM HaHka. Kpome Toro, TpeboBaHus
ctaHgapTa bazensb Il n, kak NpaBuaO, HauMOHaNbHbIE CTaHAAPTbI TakxXe TPebytoT cobatogeHns
HOpPMaTUBOB GOHANPOBAHUA N JINKBUAHOCTW.

Takum o6pa30|v|, OCHOBHbIMWM MOKa3sateJaMn AnAa OLUEHKN anKTopa <<(DOH,£I,I/IpOBaHVIe
N TMKBNAHOCTb» ABAAKOTCA OTHOLUEHUE obbema PbIHOYHOIO CI)OH,D,I/IpOBaHI/Iﬂ K COBOKYMHOMY
061>eMy dKTMBOB B COYE€TaHWN C AOﬂeI\/’I JNKBUAHbIX aKTUBOB.

¢OHAVIpOBaHVIe N INKBUAHOCTDb.

06'beM HeCTaGUJIbHBIX HCTOYHUKOB GPOHANPOBAHUS

COBOKYITHbIH 00'b€M aKTHBOB
06'beM JIMKBU/JHBIX aKTHBOB

3aBUCHMOCTb OT HECTAGU/IbHBIX UCTOYHUKOB GOHAUPOBAHUS =

B COUeTaHNN C ZIOJIH JIMKBUJHBIX dKTUBOB = .
06beM COBOKYITHBIX aKTUBOB

Ta6auua 13. OueHKa OCHOBHbIX Noka3aTtenen ¢pakropa «PoHAUPOBaHME U JIUKBUAHOCTb>»

Aona NMKBUAHbIX aKTUBOB

Or 70,00% ‘ 50,00% ‘ 40,00% 30,00% 20,00% 10,00% 5,00% 2,50%

Oor Ao 100,0% ‘ 70,00% ‘ 50,00% 40,0046 30,00% 20,00% 10,00% 5,00%
0,00% 2,00%
2,00% 5,00%
5,00% 10,00%
10,00% 20,00%
20,00% 35,00%
35,00% 50,00%
50,00% 65,00%
65,00% 80,00%
80,00% 100,00%
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AKPA MoXeT mcnonb3oBatb npmeefgeHHble HWXE KOPPEKTUNPOBKKM K OMMNCaHHbIM Bbllle
«AKOPHbIM» MOKasaTeNAaAM.

KoHueHTpauma naccmBoB. B ciyvae KOHUEHTpauum WUCTOYHWUKOB  GOHAMPOBAHMA
Ha CpeAcTBax OAHOTO WM HECKONbKUX (B TOM uMcie B3aUMOCBA3aHHbIX) KAMEHTOB 6aHK
NnoZBepPXeH MOBbILEHHOMY PWUCKY W3bATUA CPEACTB W BO3HUKHOBeHWs aeduumta
NNKBUAHOCTW.

B cnyvae npuMeHeHMs OMUCaHHOM HUXE KOPPEKTMPOBKM, OTpaxkatolweh 3aBUCUMOCTb
OT CPeACTB, MPUBNEYEHHbIX OT CBA3AHHbIX CTOPOH, U3 pacyeTa KOHLLEHTPaLMK UCKIOYakOTCA
CyMMbl 0643aTenbCTB Nepes CBA3aHHbIMU CTOPOHaMMU.

®doHaupoBaHMe B MHOCTpaHHOW BantoTe. CylecTBeHHas 4011 0683aTe/IbCTB B MIHOCTPaHHOWM
Ba/IlOTe COMpsXeHa C puckamu pePuHAHCMPOBaAHWA B CAyyae BO3HWKHOBEHWMA CTpecca
Ha Ba/tOTHbIX pblHKax. JonoaHUTenbHbie puUckn HeceT B cebe GoHAMPOBaHWE B MHOCTPAHHOM
Ba/IlOTe CO CTOPOHbl MHOCTPaHHbIX WHBECTOPOB (B BuAe HeobecrneuyeHHbIXx obaurauunin).
®oHaMpOBaHME B MHOCTPAHHOW BaftoTe TakXXe MOXET MPMBECTU K YBENNYEHMIO CTOMMOCTH
boHANPOBaHNA B C/lyyae CTPECCOBbIX COObITUI Ha PbIHKE.

Ecan peritHryemoe nnuo BeAeT CyLLeCTBEHHYH YacTb AeATENbHOCTU BHE CBOEWN FOPUCANKLNN
(Hanpumep, ans H6aHKOBCKWUX rpynmn), TO 06bemM POHAMPOBAHWUA B OMNPELENIEHHOW BakoTe
COMOCTaB/feTCs C 06 bEMOM aKTMBOB PEUTUHIYEMOrO NL,a B COOTBETCTBYHOLLEN CTPaHe.

3aBMCMMOCTb OT CpPEeACTB, MPUBJIEYEHHbIX OT CBA3AHHbIX UL, Haanyme 3HaunTEeNIbHOro
obbemMa CpeacTB OT CBA3aHHbIX CTOPOH MOXET MOoBJjeYb 3a COHOM MOBbLIWEHHbIM PUCK
boHaMpPOBaHNA BBUAY BO3MOXHOMW acMMMeTpuM MHGOPMauMM MO OTHOLUEHUHO K APYrUMm
y4yacTHMKaM pbliHKa. Kpome Toro, npu paccMoTtpeHun gaHHoro nokasartensa AKPA yuuTbiBaet
XapakTep B3aVMOOTHOLUEHWA MeXAy CBA3aHHbIMKM CTOpOHamMu W 6HaHkoMm. Bbicokue
penyTaunoHHble U GUHAHCOBbIE PUCKU U3BATUA CPEACTB CBA3AHHbIMU CTOPOHaMM, a TakXe
Hasnumne S3KOHOMNYECKOW Lienecoobpa3HOCTM pa3MeLLeHs, HaNnPOTUB, MOTYT CTaTb GakTOpPOM
CTabunbHOCTM 0653aTenbCTB penTmHryemoro auvua. Ecam, no mHeHunto AKPA, BeposTHOCTb
BHE3amnHOro BbIBOAA CPEeACTB HN3KaA (XapaKTepun3yeTca BbICOKOW CTEMEHbIO NPeACcKa3yeMocTm),
AreHTCTBO He NPUMEeHSAET HeraTMBHYH KOPPEKTUPOBKY.

3aBMCMMOCTb OT PEry/JIATOPHbIX MUCTOUHMKOB ¢oHAMpoBaHUA. YpesmepHas aona
bMHaHCMpOBaHMA, NPefOCTaBAAEMOro MPaBUTENbCTBOM WAN HAaLMOHANbHBLIM LieHTPaibHbIM
6aHkom (Hanpumep, caenkm PEMNO ¢ ueHTpanbHbIM  DOaHKOM), MOXET YyKa3blBaTb
Ha OrpaHM4YeHHY CMOCOBHOCTb PEUTMHIYEeMOro Anua npuBaekaTb CPeACTBa KJANEHTOB AA
NOAZLEPXaHMA CYLLEeCTBYIOLLEN CTPYKTypbl aKTUBOB. 3HauuTenbHas Aons (GpOHANPOBaHMWSA
CO CTOPOHbI HALMOHANAbHOrO UeHTpanbHOro 6HaHka TakXke MOXeT ObiTb MHAMKATOPOM
BEPOATHOrO BMeLlaTe/IbCTBa Perynaropa M HeCoCToATEIbHOCTU.

®doHanpoBaHve, npuBieKkaeMoe OT HaLMOHaNbHOIO LeHTpasbHOro 6aHka, Kak npaBuo,
npeAycMaTpvBaeT 3apaHee onpejAeneHHbI CPOK MoralleHns, No3TOMy Takxe HeceT B cebe
pUCK pePnHaHCMPOBaHNSA B CyYae CTPECCOBbIX COObITUN.
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Mokasatenb ponrocpouHoro ¢oHauposaHma. AKPA  wcnonb3yer  nokasaTtenb
AONTOCPOYHOTO  POHAMPOBAHMA ANA  OLIEHKW COOTBETCTBUA npoduaa  GOHANPOBAHUSA
CTPYKType akTvMBOB. [lokaszaTenb paccUMTbiBAaeTC KakK OTHOWeHMe obbema aKTMBOB,
TpebyoLWmx 4OATOCPOYHOro GOHAMPOBAHNSA (KPEANUTbI KANEHTaM, BJAOXKEHUA B HEABMXMMOCTb
NT.A.), KAOATOCPOUYHbBIM UCTOYHNKAM GOHANPOBAHMA (KanuTan, CPeAcTBa KAMEHTOB C yY4eTOM
KOPPEKTUPOBKM Ha HecTabunbHyto, no MHeHuto AKPA, ponto CpeactB  KJAWEHTOB,
NPUBAEUEHHbIX Ha CPOK bonee roaa).

MpuBneueHne pPoO3HUUYHBLIX AENO3MTOB MO CTaBKaM Bbille PbIHOYHbIX. baHkM KMeroT
BO3MOXHOCTb MpPMB/IeKaTb PO3HNYHbIE MACCMBbI 3@ CYET MPOLLEHTHbIX CTaBOK 3HauYUTeAbHO
BbILLE PbIHOYHbIX, Y4MTbIBAA CHUXAIOLWMIA PUCK BKNAAUYMKOB MEXaHN3M CTPaxoBaHWA BKIALOB.
[aHHasa cuTyaums MOXET CAYXWUTb CUTHAJIOM O HaiauuMm npobaem C npuBaeYEHUEM
boHaMpoBaHMS, a TakXke O rOTOBHOCTX BaHKa NiaTUTb NOBbILIEHHYHO CTaBKy 3a MpuBAeYeHne
cpeacte. [lpy 3TOoM npeanoxeHne 6osnee BbICOKMX CTaBOK He BcCerja OAHO3HAaYHO
cBMAeTeNbCTBYyeT O npobnemax ¢ GoHAMpPOBaHMEM: Hanpumep, 6aHK, BblAaroLLNIA
BbICOKOMap>XMHa/bHble KPeAUTbl, MOXET npegnaratb MOBbIWEHHbIE CTaBKW B CPaBHEHUM
C conoctaBuMbiMM HaHkamu ana  obecrieyeHus 6osee  LUMPOKOW  KJAMEHTCKOW 6Ha3bl
N GUHaHCMpOBaHMA 3KcnaHcuK. C yYeTOM OMMCAHHOTO Bbille PenTUHroBbln komuteT AKPA
BbIHOCUT aHa/INTUYECKOe CyXAeHue.

CrabunbHOCTb cpeacTB KAMEHTOB. OTTOK CPeACTB KAMEHTOB (Tekywime n cbeperaTtesibHble
cyeTa M Aeno3nTbl OU3MYECKUX UL U HEPUHAHCOBBLIX KOMMAHWM) MOXET TOBOPUTb
O TMNOBBIWEHHbIX pPUCKax pedUHAHCMPOBAHUA U  BbI3blBaTb CHUXEHME MoKa3aTenei
NNKBUAHOCTU.

KpeantHble IMHUM OT Hale)KHbIX KOHTPareHToB. Hannune ctabunbHbix, No MHeHuo AKPA,
6€30T3bIBHbIX KPEAWUTHbIX JIMHWUA OT KOHTPAreHTOB HaA/eXalero KpPeAWTHOro KayvecTBa
O3Ha4aeT AOMOJHUTENbHYH BO3MOXHOCTb NPUBIEUEHNA PENTUHIYEMBIM IMLOM CPEACTB ANS
NOKpbITUA AeduunTa TMKBUAHOCTW.

Koadpopuument numkeugHoctn. AKPA  npumeHseT  KOIQPUUMEHT  NUKBUAHOCTY,
XapaKTepM3yHoLWni OTHOLLEHME IMKBUAHBIX aKTUBOB U IeHEXHbIX MOCTYNIEHNI OT 3aeMLLNKOB
HaZneXallero KpeauMTHOro KadecTBa K KPaTKOCPOYHbIM 06A3aTenbCTBaM M BO3MOXKHbIM,
no MmHeHuto AKPA, otTokam cpeacTB kKameHToB Ha 90-a4HEeBHOM ropu3oHTe.

MNpn aHanusze nuksuaHoctn AKPA uncriosib3yeT MakcMMasibHO [JOCTYMHYHO OnepaTuBHYH
dVHaHCOBYHO MHPOPMALMIO O PEUTUHTYEMOM N1LLE, BKAKOYas BasaHC W r3n INKBUAHOCTU ANs
CpokoB A0 12 mecaueB. B nckaountenbHbIX Caydasx Mo peLleHuo PeNTUHIOBOro KoMuTeTa
AKPA oueHka ko3dpouumeHTa NMKBUAHOCTM MOXET MPUCBaMBaTbCA 3SKCMEPTHbIM MyTeMm
Ha OCHOBaHWW JOCTYMHOW AN aHaAM3a OTYETHOCTM PEUTUHTYEMOrO /Avuba W MHOWN
MHPOpPMaLLUN, UMEIOLLENCA B pacnopsXkeHnn AreHTCTBa.

AKPA ncnonb3yeTt ykasaHHble B Tabauye 14 Kputepum AN ONMCaHHBIX BbILLE aHaNNTUYECKMX
KOPPEKTUPOBOK.
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Ta6bauua 14. AHanuTUUeckne KOppeKTUpPoBKu ¢pakrTopa «®oHAUPOBAHNE N TUKBUAHOCTb»

KoppekTnpoBka

MakcumanbHas
KOppPEeKTUpOBKa

OnucaHue KOppPEeKTUPOBKMU

Obbem obs3aTenbctBa nepes  KPYynHEAWMM  KIVEHTOM
npesbiwaeT 10% coBOKYNHOro o6bema akTUBOB.
-1 nnan
Ob6bem 06sA3aTenbCTB Nepes AecATblo Hanbosee KpynHbIMU
KAveHTaMu npesbiwaeT 35% COBOKYMNHOro o6bema akTUBOB.
KoHueHTpauma naccnsos
Obbem o0b6s3aTenbcTBA Nepes  KPYMHENWUM  KJINEHTOM
npesbiwaeT 20% COBOKYNHOro o6bema akTUBOB.
-2 nnn
Obbem 0b6sA3aTeNbCTB Nepes, AecATbro Hambonee KPYMHbIMU
KaveHTamu npesblwaeT 60% coBOKYNHOro obbema akTVBOB.
1 Obs3aTenbctBa B WMHOCTpPaHHOW Bastote npesbiwatot 30%
COBOKYMHOro o6bema akTVBOB.
ObsaszatenbctBa B WMHOCTPaHHOM  BajtoTe  CyLLECTBEHHO
DOoHAMPOBaHME npe.bilwatoT 30% coBokynHoro obbema akTMBOB
B MHOCTPaHHOM BantoTe "
-2
Bonee MOJIOBUHbI 0bs3aTennCTB B WNHOCTPaHHOWN
BaJItOTE NPUXOAMTCA Ha 0bA3aTeNbCTBa Nepes MHOCTPaHHbIMU
NHBECTOPaMMU.
3aBUCMMOCTb OT CPEACTB, Bonee 15% coBokynHoro obbema 6anaHca nNpuUBAEYEHO
npuBeYEHHbIX -1 OT CBfI3aHHbIX CTOPOH.
OT CBfA3aHHbIX CTOPOH
3aBUCUMOCTb 1 locyaapcTBeHHbIE U perynsTopHble CpeAcTBa npesbiwatoT 15%
OT Pery ATOPHbIX COBOKYMHOro o6bema akTMBOB.
NCTOYHMKOB 5 FocyaapCTBEHHbIE U PEryNaTOpHbIe CPpeacTBa NPeBbIWatoT 25%
$oHaMpoBaHA COBOKYMHOTO 06bema aKTVBOB.
MNokazatenb +1 Moka3aTenb AoArocpoyHoro poHanposaHmsa 6onee 150%.
OJIFOCPOYHOrO
A P -1 Moka3zaTtenb goarocpoyHoro ¢oHamposaHma meHee 100%.
doHaMpoBaHnA
MpuBneyeHune CTaBKM MO PO3HWYHBIM AEMOo3nTaM 3HaUUTEbHO BbIlLE, YeM
PO3HMUHBIX AEMO3UTOB 5 CTaBKM B COMOCTaBUMbIX HaHKax MO  aHaNOrMYHbIM
no cTaBkaM BbliLLe npoaykTam 8, cooTBeTcTBytOWMIA YPOBEHb CTaBOK 06YCI0B/IEH
PbIHOUHbIX TPYAHOCTAMM MpuBAeYeHns GOHANPOBAHMA.
BonaTtunbHas 6a3a ¢GoHAMPOBaHWUA, MOABEPXKEHHas PUCKaMm
CTabunbHOCTb CPeACTB
-1 OTTOKa CPEeACTB M CYLLeCTBEHHbIM 06pa3om yxyAllatoLas
KJIMEHTOB
nokasartenn TMKBUAHOCTM BaHKa.

8 PelueHMe O KOHKPETHOM C/lyyae MPEeBbIWEHWNS CTAaBOK MPUHUMAETCA PEUTUHrOBbIM KomuteTom AKPA B 3aBMCMMOCTY
OT YPOBHA MPOLEHTHbIX CTaBOK B KOHKPETHOW CTpaHe.
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Pa3smep HaZeXHbIX KpPeAUTHbIX JIMHWUIA OT KOHTPareHToOB
KpeanTHble AMHUKN OT N N
+1 C BbICOKOMW KpeamTocnocobHocTbto npesbiwaeT 10% obuuel

HaZleXHbIX KOHTpareHToB
CyMMbl 06513aT€NbCTB.

KoaddnuymeHt nukBugHoctn npesbiwaetr 175%, n AKPA He

+1 OXMZAET CHUXEHWA JAaHHOTO MOKa3aTeNs HUXe 3TOro YpPOBHSA
Kosdduimert Ha nHTepsane 12-18 mecsaues.
JIMKBMAHOCTM -1, nmbo KoabduruneHt JIMKBUAHOCTM KpUTUUECKN 611130K

noHwmxeHne OCK | naum coctansgetr meHee 100%.
[0 YPOBHS «CCC»

NcTouHnk: AKPA

lpumeydaHue: npumMeHeHuUe yka3aHHbIX GHAAUMUYecKux KOppekmuposoK He A8/19emcs asmomMamu4eckum u ece20a
3asucum om peweHus pelimuHeoso2o komumema AKPA. [NpusedeHHbie gbilie OUanas3oHsl xapakmepusyrom
MAKCUMQA/IbHO 803MOXHYH KOppPeKkmuposky, npu 3mom pelimuHzo8biM KOMUMemom Moxem Obimb NPUHAMO
pelueHue o Koppekmuposke 8 npedenax ykazaHHo20 OuanasoHa.

B cayuae ecam ko3dbdUUMEHT AMKBUAHOCTN KpUTUUeckn 6am30Kk nam coctasnaset meHee 100%,
AKPA nmeet npaso orpaHnuntb OCK ypoBHeM «cce».

Ans 6aHKa C HA3KOWM AOCTAaTOYHOCTBIO KanuTana, HO M36bITOYHOW IMKBUAHOCTBIO NEPCNEeKTUBa
COXpPaHeHUsA MPOYHOW MNO3ULMK B AOATOCPOYHOW MEPCneKkTMBE COMHUTENbHA, MOCKOJbKY
HW3KMIA YpOBEHb AOCTAaTOYHOCTM KanuTasa HeraTMBHO CKa3blBAaeTCs Ha JOBEPUM KIMNEHTOB
N KOHTpareHToB, NPMBOAA B WUTOre K WCTOLWEHUIO JIMKBUAHbLIX akTMBOB. B ¢BA3M C 3TnUM
npucsamBaemasa AKPA oueHka no ¢aktopy «PoHAMpoOBaHME U JIMKBUAHOCTb» OrpaHnMyeHa
OLLeHKOW 3a KanuTas, yBeJIMYEHHOMW Ha TPW CTYMeHM.

5.4. KauectBeHHble koppekTupoBku OCK

B 3akntoumTensHon yactu onpegeneHns OCK BoO BHMMaHWe NpUHUMAETCs pAj KaueCTBEHHbIX
dakTopoB Ana KOppekTMpoBkn paccumtaHHoN OCK B CTOPOHY MOBbLILIEHUA UAN MOHUXKEHWA.
Kputepuun koppektuposkn OCK npuseseHbl B Tabauye 15.

OpraHu3aLMOHHas CTPyKTypa W KoprnopaTtuBHoe ynpaBaeHue. OpraHu3almoHHas
CTPYKTypa HaHKa MOXET BAVATb Ha KaYeCTBO PELUEHUA MEHEAXKMEHTA U peann3aLnio JaHHbIX
peweHun. [lpoctas 1 4eTkas oOpraHM3auMOHHas CTPyKTypa Mo3BosAeT  A06uTbcA
3PDEKTUBHOCTM KaK NPW BbICTPaMBaHUKN CTPaTErNn, Tak U B TEKYLLEN AeATeNbHOCTY, TOrAa Kak
CNIOXHas M Henpo3payHaa CTPYKTypa, HamnpoTMB, MOBbIWIAET PUCKM OWMOOK Kak Ha 3Tane
NPUHATUA CTPATErMK, TaK N C TOUKM 3PEHUSA BbINMOJHEHWSA NMOCTABAEHHbIX 3ajau.

Mpn oOueHke KauyecTBa OPraHW3aLMOHHOW CTPYKTYpPbl M KOPMOPATMBHOIO YyrnpaBieHus
AreHTCTBO paccMaTpuBaeT OMbIT YIEHOB MpaBJeHMS U COBETa AMPEKTOPOB, pacnpeseneHune
posen B KOMaHAe M CNocob MPUHATUA KAOUEBbIX pelleHur. Tak, KOMaHAa MeHeaXXepoB,
NMELLNX COOTBETCTBYHOLLMI UX AOKHOCTAM ONbIT PaboTbl 1 3pPEKTUBHO OpraHM30BaBLUNX
OnepaLnoHHYHO AeAaTeNbHOCTb HaHKa, byaeT oueHMBATbCA NONOXUTENBHO B paMKaxX AaHHOrO
dakTopa.

OAHaKO cnegyet OTMETUTb, UTO 3aBUCUMOCTb 6aHka oT peLueHvu7| KJNHOYEBbLIX MEHEeIKEePOB
MOXeT HEraTMBHO OTPa3nNTbCA Ha KpeanTHOM peVITMHFe er,CI,VITHOl\/'I opraHunsaunn.
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B Xo4e€e aHa/n3a y4YnTblBakoTCA Chejyrolime acnekTbl:

® 0p2dHU3AUUOHHAs CMPyKkmMypa: MPO3pPayHOCTb, COOTBETCTBME CAOXHOCTM
OpraHu3aLMOHHOW CTPYKTYpbl MacliTabam AedaTenbHOCTY;

e KOMNemeHMHOCMs, €ocmas U O00/120CPOYHbIL ONbIM  MeHeOXMeHMa:
peneBaHTHOCTb 3KCMEPTHbIX 3HaHWW 1 OnbiTa paboTbl, pacnpeaeneHne ponen
B KOMaHAe, pUCK KAHOYeBbIX COTPYAHMKOB, CTabUIbHOCTb MeHeAXepCKOoro
COCTaBa;

e CcMaHOapmesl KOPNOPAMUBHO20 YNpPasieHus: NOAUTMKA YNpaBAEHNS pUCKaMK,
HEe3aBMCMMOCTb W BOBJIEYEHHOCTb B MPOLLECC YMNPaBAEHUS W MPUHATUSA
CTPaTErMyecknx peleHnin, NoAxXoabl K MapKeTUHTY 1 LieHOObpa3oBaHuHo.

CTpykTypa cO6CTBEHHOCTM M penioBaA penyTauma. B pamkax aHanvsza CTpyKTypbl
COHBCTBEHHOCTN OLEHMBAETCA, HACKOJbKO CBA3aHHble C aKuMoHepamu (COHBCTBEHHMKaMM)
KPeAMTHOW OpraHu3aumm pucku MOTyT MOBAUATL Ha ee COBCTBEHHYD KPeAUTOCNOCOBOHOCTb.
HeratnBHas penoBas penytaums COHBCTBEHHUKOB W MeHeAXMeHTa MOXEeT 0b6ycnoBuUTb
PErynsaToOpHbIA PUCK, @ TakXKe MNPUBECTM K MOTEepe YacTu KAMEHTCKOW 6a3sbl, CHUXEHUIO
peHTabenbHOCT 6U3Heca, KPaTKOCPOYHOMY MACCOBOMY OTTOKY CPEACTB BKIaAUMKOB
N OrpaHMYeHunto ocTyna K GOHAMPOBAHMIO Ha PbIHKE.

OcHOBHble Noka3aTenu, ncronblyemblie B Xo4e OUEHKN CTPYKTYpPbI COBCTBEHHOCTY:

e Oenosas penymayus cobcmeeHHUkKo8 U  MeHeOXxmeHma:  $akTopbl,
yKa3blBaloLLMEe Ha HeraTUBHYHO Ae/I0BYHO penyTaLuto;

e OmHoweHus Mexdy CcobcmeeHHUKAaMU: Hannume/oTcyTcTBue KOHOAMKTA
MeXay CObCTBEHHMKaMK;

e CmeneHb c8A3GHHOCMU onepayuli 6aHka ¢ busHecamu e2o cobcmMeeHHUKOS:
HenpeAB3ATOCTb, PErYAATOPHbIA KOHTPOAb CAEN0K C COBCTBEHHMKOM, 06beM
PUCKOB, CBA3aHHbIX C COOCTBEHHMKOM;

®  NPO3PAYHOCMb CMPYKMYpPbl COOBCMBEHHOCMU: CTENEHb PACKPBITUSA U ACHOCTU
KOHeUHbIX beHedurLMapoB.

YnpaBneHne puckamu. OueHka ynNpaBAeHWA PUCKaMW  HOCUT  MPEUMYLLECTBEHHO
KauyeCTBEHHbIV xapakTep n 6asuvpyetca Ha pe3ynbTaTax M3ydeHUs AreHTCTBOM BHYTPEHHWX
AOKYMeHTOB 6aHKa no yrnpas/JeHUIo pyckamy, a Takke Ha MHGopmaLmn, NOAyHYeHHOWN B Xoje
B3aUMOJENCTBUA PEUTUHTOBbIX aHannTMkoB AKPA ¢ MeHeaXMEHTOM peruTUHIYeMOoro auua.

B X04e aHann3a yYUTbIBaAkOTCA Caeayrolime acnekTbl:

e oOpeaHuslayus  cucmemsl  ynpas/ieHuUs  pUcKamu: 3PPEKTUBHOCTb
N He3aBUCUMOCTb GYHKLMM YNPaBAEHNS pUCKaMK, Hajaexallee pasgeneHve
005A3aHHOCTEN, MPO3PAUHOCTb U MOHATHOCTb CUCTEM MPUHATUSA PELUEHUN
N KOHTPOIS;

e coomeemcmeue pezynsimopHbIM mpebo8aHuAM: ncropmueckoe
W NpeBeHTMBHOe Cob6/aOAeHNe HOPMATUBHbIX aKTOB, OTCAeXMBaHWe
oXwngaembix B byayLieM n3MeHeH peryaaTopHbix TpeboBaHn, BHeApeHne
nepeAoBbIX MOAXOAO0B K OLeHKe pUCKa;
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e Kayecmeo aHOeppalimuHea: Haj/jexallas OLeHKa KpeauTHOro pucka
M BK/IOYEHME ee B MPOLLECC MPUHATUA PELUEHWN, KauecTBO KPeAUTOBaHMA
W pas3paboTka MNONOXEHWUN, PEryanpyroLLNX JeATeNbHOCTb KPeAUTHOro
KOMWTETa, MOJHOTa W COOTBETCTBME CTPYKTYpPbl AUMUTOB MNPOBOAVMbBIM
onepauuam;

e gbifiB/IeHUe pucka: Hannmume n 3PPEKTUBHOCTb BHYTPEHHWX pPernameHTOB
MO BHEAPEHUD HOBbIX MPOAYKTOB, MOJHOMOYMA MO MPUHATUO PELLEHUN,
CTeneHb MHTerpauum MoAxOoA0B K MWUHMMM3ALMUM U ONTUMMU3ALUN PUCKOB
BO BHYTPEHHHIOK YNpaBAeHYECKYH AeATEeNbHOCTb;

® KOMNemeHMHOCMb  COMpPYyOHUKO8:  3KCMEPTHble  3HaHUA  KJHOYEBbIX
COTPYAHMKOB, Ha/iuuMe HeobXOAMMbIX pPecypCcoB ANs  BHEAPEHUSA
3PPEKTUBHBIX Npoueayp, a Takke WHCTPYMEHTOB KOHTPOAS PUCKOB
N VX MOHUTOPWHT;

e agsmomamusayua U 2ubkoCmb  MexHU4YecKux  pewleHuu:  CTeneHb
aBTOMaTM3aLMmM NPOLLECCOB, CTEMEHb FTMBKOCTM NporpaMmMHoOro obecneyeHuns
M Hannume HeobXxoaMMbIX A8 aBTOMaTU3aLmMK PecypCoB.

PerynaTtopHbii puck. Hanvuve y pevuTMHIyemMoro Avua COOTBETCTBYHOLMX KOMMAAEHC-
npoueayp cnocobcTByeT NpesoTBpaLlLeHNI0 HauncieHna wrpadoB 1 MHOrO BMeLLaTebCTBa
CO CTOpOHBbI perynatopa. [ybanyHoe ocBelleHMe CnyyaeB peannsaunmn KOMIMIAeHC-PUCKOB
MO>EeT HeraTMBHO CKa3aTbCA Ha penyTauun baHka.

B xoae aHanu3a YUnTbIBaOTCA Ceayrowme acnekTbl:

e Haaudue U 3PppekmusHocms  peeyaamopHelx  npoyedyp:  KYC
(naeHTndUKauma kamenTa), AML (NpoTMBOAENCTBME OTMbIBaHWIO [LOXOAOB,
MO/NlYYEHHbIX HEe3aKOHHbIM MyTeM), MPOTMBOAENCTBME (UHAHCMPOBAHUIO
Teppopu3smMa, MNPOTUBOAENCTBME MaHUMYAMPOBAHUIO pPblHKamK, paboTa
C KoHOuaeHuManbHOW WHbOPMaUMEN; 3TU U MHble KOMMAAEHC-PUCKM
B C/lyyae peannsauuy MOryT MoBJeuYb 3a COH6OM 3HauuTenbHble LWTpadbl
OT perynaropa;

® KOMNemeHMHOCMb  COMpyOHUKOB: 3KCMEepTHble 3HaHWA W pecypchbl
COTPYAHWKOB  CAyX6bl ~ KOMMAaeHca,  Hagnexawas  opraHvsaums
MHGOPMMNPOBAHUS;

* 3phekmuBHOCMb MexaHu3Ma KOHMPOJ/IA: HaAnume afekBaTHbIX BTOPOW
W TPETbeN NIMHUI 3alUnTbIl, YCNELHbIA OMNbIT pearMpoBaHusa Ha peanan3aunto
KOMTMJ/IaeHC-PUCKOB.

Apyrve onepauuoHHble PUCKM (BK/IKOYas PUCK MoLleHHWYecTBa). Peanvsaunsa apyrux
OMnepauyoOHHbIX PUCKOB (PUCKOB MOLUEHHUYECTBA, HOPUAUYECKUX PUCKOB W T.J.) MOXeT
NPUBECTM K 3HauuTeNbHOMY yuiepby ans penTuHryemoro amua. B pamkax paccmoTpeHus
faHHon koppekTnpoBkn AKPA aHanmsmpyer Haanume u 3OGEKTUBHOCTb MEXaHW3MOB
NAEHTUOMKALMN N KOHTPOANSA OnepaumoHHbIX puckoB. OTcyTcTBME 3PHEKTUBHOIO KOHTPOASA
ANA NpejoTBpaLLeHNA OrMepaLMoOHHbIX PUCKOB (MOLUEHHWYeCTBa B KpeAuTOBaHWM, Npu
OCYyLLLeCTBJEHNN OMepaLMi Ha pbiHKax KanuvTasa W MHOW AeATeNbHOCTM) MOXET MpUBECTU
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K peanu3aumu KPYMHOro pucka MOLLUEHHWYECTBA, YTO MOXET HeraTMBHO CKa3aTbCA Ha
npubbinbHOCTM W penyTaumn HaHka. Peanusauma Apyrvx OMepauvoHHbIX PUCKOB (OT
FOPUANYECKNX PUCKOB A0 CTUXUMHBIX BeACTBMI) Tak)Ke MOXET HaHECTU PENTUHTYEMOMY ALy
3HauMTeNbHbIN yepb.

B X04€e aHann3a yuYnTbiBakoTCA caedyrolme acneKktbl.

® HaA/U4Ue MexaHu3mMo8 KOHMPOJIA: Hainune AOKYMEHTOB, PernaMeHTUPYHOLLMX
npoueaypbl KOHTPOAA, W nepcoHana, obecrneumBaloLLero ajekBaTHYH
BTOPYHO Y TPETBIO IMHUM 3aLUMNThI;

* 3phekmuBHOCMb MEXAHU3MO8 KOHMPOJIA: KaUeCTBO MEXaHNU3MOB KOHTPOAS,
YCMeLUHbIN OMNbIT pearnpoBaHuns Ha COHbITUA ONepaLMOHHOrO pucKa.

AKPA vcnosib3yeT KayecTBeHHble XapakTepuctmkn ana koppektmposok OCK, npueefeHHble
B Tabauye 15.

Ta6auua 15. KauectBeHHble xapakTepuUCTUKU KoppekTtupoBku OCK

KonnuectBo

KoppeK'mpOBKa KauecTtBeHHas XapaKTepuctuka

cTyneHew

YeTkas n nNpo3payHas opraHuM3aLMOHHas CTPYKTypa, COOTBETCTBYHOLLAS
MacwTaby [JeATeNbHOCTM PEeWTUHIYeMOro Jauua W NpvHMMaembiM
UM pucKam.
CrabunbHas KOMaHZa MEHEAXXEepPOB U COBET AUPEKTOPOB, MMeEHoLLMe
peneBaHTHbIN TeKyWMUM Mo3MuMaM  onbiT pabotel U 3IPPeKTUBHO
+1 OpraHn3oBaBLUME AeATeNbHOCTb HaHka.
Pa3ymMHO KOHcepBaTMBHas MNOAMTMKA C TOUKWN 3pEHUS anneTnuTa K PUCKy.
OpraHn3aLUnoHHas Haanexaluee ynpasneHune puckamm ESG.
CTPyKTypa YeTkoe pasgeneHve o006fA3aHHOCTENM W MOJHOMOYMIA NPU MNPUHATAU
“ KoprnopaTneBHoe peLIeHui.
ynpaBaeHue
CnoxkHas 1 Henpo3payHas opraHn3aLoHHasa CTPYKTypa.
3aBMCUMOCTb OT PeLUEHWI, MPUHUMAEMBIX KIHOUEBBIMU MEHEAXKEPAMMU.
ArpeccyBHas NOANTMKE MaKCUMM3aLLMN JOXOAHOCTM Ha KanuTtal.
=1 ArpeccrBHble MapKeTUHT 1 LieHoobpa3oBaHue.
Hannune pwuckos, cBsizaHHbIXx ¢ ESG, nnbo oTcyTcTBME ynpaBieHus
ESG-puckamm.
Yacraa potaums pykoBoAUTENEN BbICLLIErO 3BEHA.
Hannune KoHbANKTa MeXAay COBCTBEHHMKaMW, HeraTMBHO
CKa3bIBaOLLLErOCA Ha Pa3BUTUN U KPeaUTOCnocobHOoCTU HaHka.
CrpykTypa
COBCTBEHHOCTM 1 Hannume  3HauuTeNbHOro  KOAMYECTBa  KPEAWUTOB,  BblAaHHbIX
W nenosas COBCTBEHHMKAM W CBSI3aHHbIM C HUMW CTOPOHaM, IMbO 0bsA3aTenbCTB
(o)
penyTaLys nepes HUMK (Kak npasmno, bonee 100% cobcrtBeHHOro kanutana), AmMbo
Ha/Mume CyLWeCcTBEHHOMW [JOAM  [JOXOAO0B OT CBfi3aHHbIX CTOPOH
B COBOKYMHOM fioxoge (kak npasuio, bonee 30%).
MeToAOAOTUS NIPUCBOEHMUA KPEAUTHBIX PEHTUHIOB BaHKam U 6aHKOBCKMM rpynnam
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-2, nnbo OtcyTcTBUE MHOOPMALIMM O KOHEUHbIX beHeduLmapax.
orpaHnyeHune
OCK Ha ypoBHe
«Cce»

Ob6pemeHeHMe NakeToB akLMi (fonel) baHka, KOTOPOE MOXET NPUBECTU
K MPUHYAUTENBHOMY M3MEHEHWIO CTPYKTYPbl COBCTBEHHOCTU.

MpsmMas MAn KoCBEeHHast MPUYaCTHOCTb COBCTBEHHUKOB (beHedurLapoB)
N/MAn MeHeaXMeHTa 6aHKa K KpUMUHaNbHbIM CTPYKTYpaM, COBEPLUEHNIO
YrOJIOBHO Haka3syeMmblX JAesiHWA, MNPUYACTHOCTb K KOPPYMNLUMOHHBbIM
CKaHAanam, XMLWeHWAM, pacTpatam, OOHaINUMBaHWUIO AEHEXHbIX CPEACTB,
a TaKkKe HalMume TeKylWMX WCKOB WM CyAebHbIX — peLueHui
O npeawecTeyoWwmMx HaHKpPOTCTBAX, B TOM unucie  OUKTUBHbIX
N NpeiHaMepeHHblX, KOMMNaHWM, CBsA3aHHbIX ¢ HeHedbuumapamun n/van

OrpaHquHme MeHea>KMEHTOM 6aHKa, n/man npueieyeHune K compgapHoun

OCK Ha ypoBHe
«CCC» NN

OTBETCTBEHHOCTW.

KpeavtoBaHve CBA3aHHbIX CTOPOH, KOTOPOE MCMOAb3yeTca, N0 MHEHUIO
AKPA, ans 3aBbllleHMA KanuTana nyTemM BJOXeHUA B kanutan bHaHka
KpPeAUTHbIX CPeACTB, NpeoCTaBAEeHHbIX aKLMOHepaM.

nnn

Hanunumne octporo koHpAMKTa Mexay COBCTBEHHMKaMK, OKasblBatollee
CYLLLeCTBEHHOE HEraTUBHOE BJIMSIHVE Ha JEe/I0BYIO PEMyTaLyIo.

Hannuve nosnHoueHHONM (OxBaTbiBalOLLe BeCb CMEKTP CYLLECTBEHHbIX
PVCKOB, COOTBETCTBYHOLLEN MaclwTabam AesTenbHOCTM) He3aBUCUMOW
bYHKLUMM yNpaBieHns pUCKaMy Ha OCHOBE JIYULINX MUPOBBIX MPaKTUK,
NMEIOLLLEN 3HAUUTENbHBIA BEC MPU MPUHATUN PELLEHUIA.

PasymHble  KpUTEPUU  MPUHATUS  pPELleHWid  C  MPO3payHbIM

pacnpegeneHnemM obs3aHHOCTEN.
+1
Mpo3pauHbIii anneTUT K pucky, AOIXKHbIM 06pa3oM pacrnpesesieHHbIl no

6usHec-HanpaBAeHUAM W MPUHMMaeMbli BO BHWMaHWe B cCUCTEME
ammutoB  BaHka  (NMpU HaMuMK  COOTBETCTBYHOLLETO  MexaHu3Mma
YnpasneHue KOHTpOASA).

NncKamMmu
P Hannune y nepcoHasia no ynpaBieHNHO pUCKaMun pPeNeBaHTHOrO OrMbiTa

paboTbl, HEOBXOAMMBIX KOMMAETEHLMIA N PecypCoB.

HegoctaTouHoe pa3BuTMe QYHKUMMW yrpaBieHus puckamu 6e3 oxeaTa
BCEW feATENbHOCTW, OTCYTCTBME Y MepCcoHana no yrnpasaeHWo pyUcKamm
MONHOMOUMIA MO NMPUHATUIO PELLEHNA.

-2 ®parMeHTapHO pernaMeHTMpOBaHHas CUCTEMAa YMpaBieHWUs puckamy,
cobnropaeTcs He Bceraa.

MuHUManbHas YNCNEHHOCTb nepcoHasa, BbIMNONHAKOLWENO q)yHKLI,I/II/I
puck-MeHea>KMeHTa, C MUHUMaJlbHbIM I'IpOd)I/IﬂbeIM ONbITOM pa6OTbI.

OtcyTcTBME NPOLEAYP Y BHYTPEHHUX MEXaHW3MOB KOHTPOAS.
PerynatopHbii

prCK -1 HenHdopmmpoBaHHOCTb  MnepcoHasa O  KOMMJaeHc-npolegypax

1 HOpPMax PEery/ivMpoBaHus, He0CTaTOK PECYPCOB Y KOMMAaeHC-GyHKLNN.
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Hannume 3HaunTenbHbIX WTpPadOB 3a NociegHue Tpu roga.

OrpaHuuyeHne | Bbicokas BepOATHOCTb  MOTEHUMaNbHbIX  PETyAATOPHbIX  CaHKLMWK,
OCK Ha ypoBHe | peannsaumns KOTOPbIX MOXET MPUBECTM K CyLLEeCTBEHHOMY CHUXEHWHO

«CCo» YPOBHS COBCTBEHHOM KPEeANTOCNOCOBHOCTM BaHKa.
-1 OtcyTcTBME NPOLEAYP Y BHYTPEHHUX MEXaHW3MOB KOHTPOAS.

Opyrve Hannune cobbiTii peanvsaumm 3HaUMTENbHbIX OMepPaLyOHHbIX PUCKOB
onepaumoHHble 3a nocnefHwe TPW rofa W3-3a HEBbIABNEHWA [AaHHbIX PUCKOB WAW
puckun (BkAtOYas OTCYTCTBMA MEXaHW3MOB KOHTPOAS.
puck -2 o

Bbicokas BepoATHOCTb CyAebHbIX MNPEeTeH3Wl, MNOCTYMAeHne KOTOPbIX
MOLLEHHNYeCTBA)

MOXET MPUBECTU K CYLLECTBEHHOMY CHUXEHWIO YPOBHS COBGCTBEHHOW
KpeAnToCnocobHocTM baHka.

NcTouHnk: AKPA

lpumeyvaHue: npuMeHeHuUe yka3aHHbIX HAAUMUYecKUx KOppekmuposok He f8/19emcs asmoMamu4eckum u ece2oa
3asucum om peweHus pelimuHzoeo2o komumema AKPA. [NpusedeHHbie gbilie OuUands3oHsl xapakmepusyrom
MAKCUMGA/IbHO 803MOXHYH KOpPeKmuposKky, npu 3momM pelimuHz086iM KOMUMemMomM mMoxem 6biMb NPUHAMO
pelueHue o Koppekmuposke 8 npedenax ykazaHHo20 OuanasoHa.

B cnyuae BbiaBneHMs GakTOpOB, OKa3biBaKOLWMX CYLWECTBEHHO HeraTMBHOE BAVAHUE
Ha AenoByto penyTauunto pentmHryemoro aunua, AKPA orpaHnumnsaet ero OCK Ha ypoBHe «cce».

MNpn oTtcytctBUM MHbOPMaAUMM O KOHeuHbix beHeduumapax WAN  HAANUUN  PUCKOB
NPUHYANTENBHOTO U3MEHEHUSA CTPYKTYpPbl COBCTBEHHOCTM pentuHryemoro anua AKPA moxet
orpanmuntb ero OCK Ha ypoBHe «CcC».

Echm pentuHryemoe nnuo Hapywuao YCTaHOBJ/EHHblE HaLMOHaAbHBIM PeryavpyroLnm
opraHom obs3atenbHble TpeboBaHMA (UTO MOXET MPUBECTU K OT3bIBY HaHKOBCKOW NNLIEH3MM),
NMBO BEPOATHOCTb TakOro HapyweHua B Gavkanwem 6Oyayuiem, MO MHEHWHO AreHTCTBa,
BbICOKa, TO penTnHrosbln komuteT AKPA MoXeT npuHATb pelleHne o noHmxeHun OCK 6onee
4YeM Ha OZHY CTyneHb BrAOTb A0 orpaHnyveHna OCK Ha ypoBHe «cce».

OnepauuoHHas TpaHcopmauusa. B ciyvae npvMeHeHVs JaHHOW KOPPEKTUPOBKM B paMKax
NHAMBUAYaNbHbIX KoppekTupoBok AKPA oueHMBaeT AMHAMUMKY MPOUCXOAALWMX B HaHke
N3MEHEHWUW (CIAHNE AU NOTNOLLEHME APYTON KPeAUTHOM OpraHmn3aLumen, CMeHa akLMoHepa,
peanv3auns Mep no NoBbIWEHNO GUHAHCOBOW YCTOMUMBOCTM BaHKa U T. 4.).

Ecan Takmne TpaHcdopmaumm, MO MHEHMIO AreHTCTBa, B TeYEHME OrpaHM4YeHHOro nepuoja
BpeMeHu (Kak npaBwuao, MeHee 12 MecaueB) NMPUBEAYT K CyLEeCTBEHHOMY W3MEHEHWUIO
cobCTBEHHOW KPeanToCcnocobHoCTM baHka, To B oTHOoWweHUK ero OCK MoxeT 6bITb NPUMEHEHa
KOPPEKTUPOBKA.
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Ta6bauua 16. KoppekTupoBka 3a onepauuoHHyI0 TpaHchopmaLuio

KonnuectBo
KoppekTnpoBka KauectBeHHas xapaKkTepucTuka

cTyneHeu

BaHk HaxoauMTcs B nNpouecce onepaumoHHON TpaHchopmaumm (cavsHmue
WAN NOT/OLLEHNE APYrOM KPeAUTHOM opraHusaumen, CMeHa akLnoHepa,
+1 peanvsauma Mep Mo MNOBbIWEHUO GUHAHCOBOM YCTOMYMBOCTU HaHka
W T. A.), pe3y/abTaTbl KOTOPOW NPUBEAYT K CYLLEeCTBEHHOMY MOBbILLEHMIO

OnepauuoHHas YPOBHS COBCTBEHHOW KPEeANTOCNOCOOHOCTU.

TpaHcdopmaLma

BaHk HaxoaWTCsA B MpoLecce onepauoHHoO TpaHchopMauum (CansHue,
NorjoLWeHne APYron KPeAWTHOM opraHu3auuen, CMeHa akuuoHepa
W T.4.), pe3yabTaTbl KOTOPOW MPUBEAYT K CYLLECTBEHHOMY CHUXEHWUHO
YPOBHS COBCTBEHHOW KPeamMTOCnoCcobHOCTH.

NctouHnk: AKPA

MpumeyaHue: npumeHeHue yYKa3aHHbIX AHAUMUYeckUx Koppekmupog8ok He 8/Ilemcsl asmoMamuyeckum U ecezda
3agucum om peweHus pelimuHeogozo komumema AKPA. [NpugedeHHbie 8bille AuanasoHbl xapakmepusyrm
MAaKCUMaabHO 803MOXHYH KOPPeKmuposKy, npu 3mom pelimuHzo86iM KOMUMemMoM mMoxem 6bime NPUHIMO
pelweHue o koppekmupogke 8 npedesnax ykazaHHo2o OUanazoHd.

AKPA npu3HaeT, 4tO B peakux cayyasax ectb (akTopbl, He Y4TeHHble HW B OJHOM
M3 KOMMOHeHTOB perTtuHra (mam OCK). B Takon cuTyaumm MO peLleHuo PevTUHrOBOro
komuteta AKPA 6yzetr npowusBeseHa koppektupoBka OCK B npesenax OAHOW CTymeHwW
B CTOPOHY NOBbIWEHNSA UAU MOHUXEHWA.

6. OrpaHunueHue ypoBHA OCK u Apyrue acnekrbl

B pe3ynbTaTte aHanm3a KOJIMYECTBEHHbLIX W KayecTBeHHbIXx ¢akTopos AKPA nonydyaet
nHankatneHyro OCK 6aHka. B 60blIMHCTBE CayyaeB, MO MHEHWUIO AreHTCTBa, MHAMKATMBHAsA
OCK 6ypetr coBnagatb ¢ npucBoeHHon. OaHako AKPA coxpaHseTr 3a cobon npaso
orpanmnuntb OCK B ONMCaHHbIX HUXE Cay4dasX.

6.1. OrpaHuueHune ypoBHa OCK

OCK 6aHka MOXeT 6bITb OrpaHMYeHa AOATOCPOYHBIM CyBEPEHHbIM KPEeAUTHBIM PEUTUHIOM
(KPeaVUTHOW OLEHKOW, eCNn CYBEPEeHHbI KPeAUTHbIA PEWTUHT He MNPUCBOEH) CTPaHbl
perncrtpaumn 6aHka, ecim AoA ero onepaumnoHHbIX AOXO40B (COBOKYMHbIX aKTUBOB) B CTpaHe
pernctpaumn npesbiwaet 50%.

Echnm cBbiwe 50% onepauyoHHbIX AOXOA0B (COBOKYMHbIX akTMBOB) GaHka MPUXOAWUTCA Ha
FOPUCANKL MW, AONTOCPOYHbIE CYBEPEHHbIE KPEAUTHbIE PENTUHIU (KPEAWTHbIE OLLEHKM) KOTOPbIX
BbILLUE, YEM Y HOPUCAMKLIUWN PEFUCTPaLMN JaHHOTO perTuHryemoro amua, 1o OCK 6aHka MoxeT
npeBbilaTb  AOJrOCPOYHbIA  CYBEPEHHbIM  KPEAUTHbIM  PEUTUMHT  (KPeAUTHYH  OLEHKY)
B HaLMOHa/NbHOW Ba/koTe JOMAaLLHEN HOPUCAMKLNN He Boslee YeM Ha A Be CTyMNeHMW.

AKPA coxpaHsfer 3a cobou npaBo orpaHumumtb OCK 6aHka co cnabbiM ypOBHEM
COCTOATENbHOCTM BBUAY YXYALLUEHMA KayecTBa akTMBOB, YMEHbLUEHNA KanuTana uam HexsaTku
NMKBUAHOCTM. B kauvectBe nokasaTtens nnatexxecnocobHoctn 6anka AKPA wucnonbsyert
Texacckmit KOIPPULIMEHT:
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NPL
Kanurtan 1 ypoBua + LLP

Texacckuit Ko3apPULHEeHT =

AKPA mMoxeT noHu3nTb He Bbonee uem Ha ogHy ctyneHb OCK 6aHka, ans koToporo Texacckumu
KO3dPULUMEHT Kputnyeckm 6am3ok nam npesbiwaet 100%.

6.2. Puck HebnaronpusTHoro cobbitus

B xome peutuHroBoro aHanmza AKPA  yumTbiBaeT BO3MOXHOCTb  HacTymniaeHus
HebnaronpuaTHOro cobbiTMA, CNOCOBHOro npuBecTM K pe3koMy cHmxenmro  OCK
penTHryemoro avua. lNMprmepamu Takmx cobbITUI ABAAIOTCA:

® OXMWAAeMble CI0XHOCTM Npu pePuHaAHCUPOBaAHUN JONTa;

e OCYyLLeCTBAEHME NPOrPaMMbl BbIHY>XXAEHHOW PecTpyKTypu3aLmMm Kanutana;
e OXWAaeMble U3MEHEHUS B HOPMATMBHOM PEryinpoBaHny;

e 3aKPbITME PbIHKOB MO HE3aBUCALLMM OT PENTUHIYEMOrO NnLa NpUYMHaM;

e HaCTyn/ieHue PerroHanbHOro WM rNobanbHOrO Kpusnca M3-3a KOHOAUKTOB MeEXAY
CcTpaHamu;

e pe3kMe M3MeHeHuUs B QUHAHCOBOW MOJMTUKE, HanpuMep, BbiNjaTta BHeOYEpPeSHbIX
AVBUAEHAOB UAW BblKyN COBCTBEHHbIX aKLMi B 601bLLIOM 06BbEME;

® TIPpNPOAHbIE KaTakK/IN3Mbl, aNNaeMnnm N naHgemMunin.

[aHHbln cnncok He sBaseTca umcuyepnbiBaowmm. AKPA aHanm3upyeT kaxgoe nogobHoe
Cob6bITUE C TOUKM 3peHns BansHUA Ha OCK penTruHryemoro amua B MHANBUAYaNbHOM NOPSAAKE,
MOCKOAbKY BO3AENCTBME AaHHbIX COObITU Ha OMepauVoOHHYI AeATeNbHOCTb U GUHAHCOBbIE
nokasaTenun pasanNyHbIX PENTUHTYEMbIX UL, MOXET CYLLLeCTBEHHO OT/IMYaThCS.

Pnckn HebnaronpnaTHOro cobbiTUA, Kak MPaBUAO, OKa3biBatOT UCKIOUUTENBHO NMOHMXKatoLLee
BO3/EeNCTBME Ha WHAWKATMBHbBIA PEUTMHI, NMpW 3TOM AreHTCTBO MPWHMMaeT BO BHMMaHWe
HenTpanmnsyrLme ¢akTopbl, CNOCOBHbIE CMArYMTb HeraTuBHbIN 3bdekT. Yucno cryneHewn
KOPPEKTUPOBKM 3a pUCK HeGNaronpuaTHOro cobbITnA onpesenseTcs 3KCNepTHO.

6.3. CpaBHeHMe c conoctaBUMbIMN 6aHKamMK

Mpwn NpoBefeHUn CpaBHUTENBHOTO aHaan3a baHka ¢ conoctaBuMbIMKU baHkamu AKPA nmeet
MpaBO MCMOJ/b30BaTb AaHHbIE, NMPefOCTaBaeHHble APYrMMU BaHKaMK B XOAe X PENTUHIOBOW
OLEeHKW, a Takke nybanuHble pJaHHble Ana Tex 6aHKoB, KOTOpbIM peuTuHrn AKPA
He npucBanBaNunCh.

[na oueHkn 6aHKOB B cpaBHeHUWU ¢ apyrummn baHkamu AKPA ncnonb3yeT KOANUYECTBEHHbIV
N KauyeCTBEHHbIN aHann3. AreHTCTBOM UCMOJIb3YHOTCA KaK AaHHble O TEKYLLUUX U MCTOPUYECKUNX
bVHaHCOBbIX MOKa3aTeNAx PEUTUHIYEMOTO NNLA, Tak U COBCTBEHHbIE MPOrHO3bI (MPY HAANUNN).
[MockoNbKYy OCHOBHas 4YacTb KOJMYECTBEHHbIX W Ka4yeCTBEHHbIX MoOKa3aTesen 6OaHka
OLleHVBAaEeTCA BHE 3aBMCMMOCTM OT NMoKasaTesen APYrnx PeuTUHIYeMbIX WL, CPaBHUTEbHbIM
aHaM3 HanpaBAeH B OCHOBHOM Ha obecrneyeHWe COMOCTaBMMOCTU  PENTMHIOB
N Nocief0BaTeIbHOCTU B MPUMEHEHUN METOA0I0TUN.
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AKPA, kak npaBuio, NPOBOANT CPAaBHUTENbHbIN aHaAN3 MO PENTUHTYEMbIM ANLAM, NUMEOLLAM
CXOXMWe b1U3HeC-MoAenu, pa3mep 1 KanuTan N OCyLLECTBASOLLNM CBOHO AEATEIbHOCTb B CXOXMX
3KOHOMUYECKMX YCNOBUAX. B COMOCTaBNEHUM OAHWUX PENTUHTYEeMbIX UL, C APYTUMU P
rokasaTesie MOryT He OKa3blBaTb BJWAHWS Ha OLEHKY KPeaMTOCNOCOBHOCTM, Toraa Kak
HeKoTopble CMOCOBHbI MOBAUATL Ha pelueHne B oTHoweHnn OCK.

B pesynbtate CpaBHUTE/NIBHOTO aHanM3a pPEUTUHIYEMOro JiMua C  COMOCTaBMMbIMU
PENTMHIYEMbIMU ANLAMW MOXET ObiTb Npou3BeseHa koppekTupoBka npucBoeHHon OCK,
HO He 6onee ueM Ha OfHy cCTyneHb. Eciv pevTUHryemoe AvLO MMeEET KOHKYPEHTHOe
NpPenMyLLecTBO, 3TO MOXET oOkKasaTb nonoxurtensHoe sanaHme Ha ero OCK, Torga kak
BbIfIBIEHHbIE HEAOCTaTKM MOryT MPUBECTU K CHUXKEHWUIO rnokasaTtens. Kak nosioxuTenbHble,
Tak W oTpuuLaTesibHble KOPPEKTUPOBKN MPOU3BOAATCA HE3aBUCUMO OT OUEHKM JpYyrnx
daKTopoB.

7. YueT BHeLHEeW 3KCTPAaOpPAUHAPHOU MOAAEPIKKHU

Mocne pacueta OCK, xapakTepu3ytoLei COBCTBEHHYHO KPeaUTOCNOCOOHOCTb PEeNTUHIYEMOTO
nmua, AKPA paccmaTprBaeT BO3MOXHOCTb 3KCTPAOPAMHAPHON MOAAEPXKM CO CTOPOHbI
addUNMPOBaHHbBIX WL, W TOCYAapCTBa, a 3aTeM MpuUCBaMBaeT KPEAUTHBIA PEeNTUHT.
MpucBoeHe KPeaAUTHOro PerTMHIa C YYEeTOM MOAAEPXKKM OCYLLECTBASAETCA B COOTBETCTBUM
c MeTozonorner NpUCBOEHUS KPEAUTHbIX PENTUHIOB C YYETOM BHELIHEN NOAAEPXKKMN.

AKPA Takxe yuuTbiBaeT, 4TO OCOBEHHOCTbIO 6aHKOBCKMX OpraHusauuim aBaseTcs
OTHOCUTE/IbHO Cepbe3Hbl yLlepb, KOTOpbIM MX BaHKPOTCTBO MOXET HaHeCTU 3KOHOMUKe
FOPUCANKUNN NpUCYTCTBMA. B 3TOM €BA3M paxe Te GaHKW, KOTOpble COrNacHO YyKa3aHHOW
MeTOZLO0N0TMN He MOTYT ObITb OTHECEHbI K CBA3aHHbIM C rOCYAapCTBOM, MOTYT PacCYMTbIBaTb Ha
nosly4yeHne 3KCTPaopPANHAPHOW NOAAEPXKKN OT MECTHbIX OPraHOB BAaCTU.

[pvMepoM TakuMx OpraHu3auui, Kak npaBWUAO, ABAAKOTCA MHCTUTYTbl, OTHOCUMblE
HaLUMOHa/IbHbIM pPeryJiMpoBaHMeM K CUCTEMHO 3HauuMMbiM. AKPA yumnTbiBaeT BO3MOXHOCTb
nosy4yeHns 6aHKOM NOAAEPXKKN B CUTY €0 CUCTEMHOM 3HAaUMMOCTM NOCPEACTBOM AobaBaeHMs
onpeaeneHHoro uncna ctyneHein k OCK. Kak npaBuio, KpeanTHble OpraHnsaumm, OTHeCeHHble
K CUCTEMHO 3Ha4YMMbIM, a TakxXe Te, KOTopble GOPManbHO He BblIM OTHECEHbI K TaKOBbIM, HO
No OTAeNbHbIM MPU3HaKaM COOTBETCTBYHOT MM, MOTYT MOJNYYUTb OAHY CTYMeHb MOAAEP>KKMW.
KpeanTHble opraHuMsaunuy, KOTOpble He TOJIbKO OTHOCATCA K CUCTEMHO 3HauyMMbIM MO
dbopmanbHbIM KpuTepusaM, HO 1 obnajardT NO3ULMAMM B OTPaCaW, KOTOpble AeNaroT UnX
HernpepbiBHOE QYHKLIMOHUPOBaHME KPUTUUYECKN BaXKHbIM, MOTYT NOJAYUYNTb A0 ABYX CTyMeHewn
NOAAEPXKKMN.

OrpaHunyeHve No MakCMManabHO BO3MOXHOW 3KCTPAaOPAVNHAPHOM Mojaepkke onpejensercs
TeM, YTO CUCTEMHO 3HauyMMble HaHKM, Kak MpPaBWAO, MOFYT PacCYMTbiBaTb Ha MOJyyYeHue
peryiapHoOn MojAepXku B BUAE LIMPOKOrOo AOCTyna K JUKBUAHOCTM  perynstopa.
HepoctaTouHOCTb Takow Noaaep>kky, a Takxxe 6osbline notpebHocT 6aHKa B Kanutane MoryT
NPWBECTU K TOMY, YTO FrOCYAapCTBO C HObLIEeN BEPOATHOCTLIO MPeAnoYTeT He 3a4eNCTBOBaTb
BCE [JOCTYMHble MeXaHW3Mbl MOAAEPXKKM, @ OCYLeCTBUTb HauuoHanmsauuio 6aHka wan
AOMyCTUTb ero 6aHKPOTCTBO.
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8. MpucBoeHue KPEeAUTHbIX PEeUTUHIOB AOATOBbIM
$dUHaAHCOBbLIM UHCTPYMEHTaM

KpeanTHble pevuTUHIN AOATOBbIX GUHAHCOBBLIX MHCTPYMEHTOB 6aHKOB M GaHKOBCKUX TPy
BKJIOYAIOT B CebS OLLeHKY BEpPOATHOCTU aAedonTa PevuTUHIYEMOro /Mua, a TakXke OLEHKY
NOTEHLMaNbHOrO YPOBHA BO3MELLEHMUA, MoJly4yaeMoro BiaagenblamMn AaHHbIX WHCTPYMEHTOB
B cayyae pgedonta. [lpucBoeHne KpeauTHbIX PENTUHTOB  AO0AroBbiIM  GUMHAHCOBbLIM
WHCTPYMEHTaM OCYLLECTB/IAETCA B COOTBETCTBUM C npovnmMmn metogonornamu AKPA.

9. MporHo3 nNo KPpeAUTHOMY PEeUTUHTY

[MpOrHO3 NO KPeaUTHOMY PEUTUHTY PEUTUHIYyeMOoro Juvua oTpaxaeT MHeHue AKPA
O BO3MOXHOM W3MEHEHUU KPEAUTHOIO PENTMHra B TeUEHWe OnpeaeNeHHOro BPEMEHHOTO
nHTepsana (ot 12 o 18 mecaues).

I3meHeHne nNporHo3a MNo KPeAUTHOMY PEeWTWUHIY, Kak MpaBW/O, CBA3aHO C BHYTPEHHUMW
nporHo3amu AKPA 1o BO3MOXHOMY U3MEHEHUIO KOJIMYECTBEHHbIX M KayeCTBEHHbIX GaKTOpOB,
a TakXKe OCHOBHbIX BHYTPEHHMX W BHELLHWX $paKTopoB pucka, Banatowmx Ha OCK. Bmecte ¢ Tem
MPOrHO3 MO KPeAUTHOMY PENTUHTY TakKe 3aBUCUT OT OXMAaeMblX ATeHTCTBOM M3MEHEeHWI BO
B3aMMOCBA3AX PENTUHIYEMOTO /iMLa C roCyAapCcTBOM MW NOAAEPXKUBAIOLLEN KOMMNaHWen (npu
Haan4MKn Takmx B3ammocsasen). MNpw onpegeneHnn NPorHosa No KPeanTHOMY PEeUTUHTY Takxe
YUMTBIBAFOTCA TEHAEHL MM OMNepaLMiOHHON cpesbl 1 SKOHOMUKMW.

Hannumne nporHosa nmbo nameHeHne MpPoOrHo3a no KPeauTHOMY PEUTUHIY He obA3aTenbHo
npeAaLecTByeT U3MEHEHUIO KPeANTHOTO PEUTUHTA.

10.3axknouuTenbHble NONO)KEeHUA

KpeanTtHble pentuHrn, npucBoeHHble AKPA 6aHkam 1 6aHKOBCKMM rpynnam o
MeXAYHapOAHOW LuKane, NpeacTaBaAsatoT cO60M NMPOrHO3HOE MHeHMe AreHTCTBa OTHOCKTE/IbHO
KPeAUTOCNOCOOHOCTM SMUTEHTOB, A€ OCHOBOW PENTUHIOBOW OLIEHKW CNY>XXWUT 06LLefOoCTynHas
nHopmauma. OfHaKO B JaHHbIX PEUTUHIax MOXeT ObiTb yuTeHa Kak 3aKpbiTas MHPOpMaLmS,
KOTOpyto  AreHTCTBY  3anpeljeHo YykasblBaTb B  COOTBETCTBMM C  COrNalleHnamu
O KOHOUAEHLMANbHOCTM C PEUTUMHTYEMbIM JIMLOM WAW €ro areHtamu, Tak W OTpacieBble
M MaKpO3KOHOMMYECKME TEHAEHLIMM N COBbITUA — PaKTMUecKne n oXxunaaemble.

MNpucBoeHHble AKPA KpeauTHble PEUTUHIN OMpeaenstoTcss He MeXaHWYecku, a uYieHamu
PENTMHIOBbIX KOMUTETOB C NMPABOM rojoca.

MeToAOAOrUA NPUCBOEHMUSA KPEAUTHBIX PEHTUHIOB 6aHKam U 6aHKOBCKUM rpynnam
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Mpuno)xxeHue
B aHaAu3e

HasBaHue ko3¢dpPpuumeHTa

OnepaumoHHbIV J0X0g,

1. OcCHOBHbIE

®opmyna

[UncTbIVi NpOLEHTHBIV Aoxoa] + [UMCTbIN
KOMMWCCUOHHBIW AOXOA] + [Mpoumne umncTble
onepaLMoHHble J0XO0Zbl]

MNOoKa3aTeAu,

UCMOAb3YyEMbIE

OnucaHue

YNCTbIN KOMUCCUOHHBIA J,0X0Z,

[oTkpbITUE 1 BegeHMEe HaHKOBCKMX
cyetoB] + [pacyeTHo-kaccoBoe
obcnyxmBaHme] + [onepaumu

C BaZItOTHbIMU LieHHOCTAMU] +
[ocyliecTBNeHE NepeBOAOB AEHEXHbIX
CpeAcCTB] + [AOKyMeHTapHble onepauun] +
[oka3aHue ycayr no 6pokepckum

1 aHanornyHbIM forosopam] + [okasaHue
yCyr nNo AOBepUTENIbHOMY YNpaBaeHuto] +
[oka3aHMe KOHCYAbTaLMOHHbIX

1 MHGOPMaLMOHHbIX YCyr] +
[KOMWCCUOHHBIV JOXOA OT ApYrux
onepaumin]

YnCTbIV NPOLEHTHbIN J0XO4,

[NpoueHTHbIN goxoa] — [MPOLEeHTHbIN
pacxoa]

KoadpdurumeHT ycpesgHeHHON reHepaLmm
kanutana (KYTK)

[cpeaHsas Npubbiab 40 HaNOrooba0XeH s]
/ [cpeaHVe B3BeLLEHHbIE MO PUCKY aKTVBbI]

MpubbiNb A0 HANOTOOBNOXKEHNSA MOXKET
6bITb CKOPPEKTUPOBAHA Ha BEIMUNHY
HeperynspHbIX JOXO40B/PacXOA0B
(Hanpumep, OT NepPeoLEHKN OTAEbHbIX
0653aTe/IbCTB MO CTaBKaM HUXE PbIHOUHBIX
W T. A.), Ha BeAnYnHy 6e3B03ME3AHO
NoJy4YeHHOro UMyLLLecTBa (ecam 3To
OTpaXkaeTcs B OTUETE O NPUBLINAX

1 yb6bITKax) ¥ JOXOAOB OT HEHAHKOBCKOM
LeATeNbHOCTH, a TakKe Ha pa3Mep
06ecLieHeHNS aKTUBOB, KOTOPLIN
OT/IMYAETCA OT PACKPbLITOrO B OTYETHOCTY,
HO MOXET PeannsoBaTbCs C BbICOKOWM
JoNeli BEPOATHOCTM.

KoapdunumeHT goctaTouHOCTM KanuTtana
nepsoro yposHs (Tier-1 CAR)

[kanuTan nepsoro yposHA] / [B3BeLLEHHbIE
Mo PUCKY aKTuBbl]

®rHaHCOBbIV pblyar

[kanuTan nepBoro ypoBHs] / ([COBOKYMHbIN
obbem akTMBOB + (BHebGasaHCOBble
obsa3aTenbCTBa)

[BHebanaHcoBble 0bs3aTenbCTBal =
aKKpeauTUBbI + [HEMCMONb30BaHHbIE
KpeauTHble IMHWKN] + [BblAaHHbIE
rapaHTuu]

CoBOKyMHbIVi 06bEM aKTUBOB (40 BblUeTa
pe3epBOB Ha BO3MOXHble MOTePW)

[coBOKYMHbIN 06beM akTUBOB] + [pe3epBbl
Ha BO3MOXHble notepu]

HectabunbHble UCTOUHMKM GOHANPOBaAHUSA

[3aponxeHHOCTb Nepes GUHAHCOBLIMM
WHCTUTYTamu] + [cTapLumne obanrauum

n Bekcens] + [boHAMpoBaHME CBA3AHHBIMU
cTopoHamu] + [aepvBaTtuBbl U Apyrue
¢duHaHcoBbIe 0bA3aTenbCTBa NO
CnpaBeAanBoOl CTOUMOCTH] + [Apyrue
KpaTKOCPOUHble 3aMMCTBOBaHMA]

3a0/KeHHOCTb nepes, prHaHCOBLIMU
WNHCTUTYTaMM BKKOYAET 3af0/KEHHOCTb
nepes, LieHTpanbHbIM HaHKOM.

®oHanpoBaHMe CBA3aHHbIMU CTOPOHaMM
NPVHUMAETCA B pacyeT, ecan OHo, No
MHeHuto AKPA, He aBnaeTca cTabuibHbIM.

.ﬂVIKBVI,CI,HbIe aKTWBbI

[AeHeXHble cpeacTBa 1 UX SKBUBaNEHTbI] +
[TpeboBaHus K GMHAHCOBbLIM MHCTUTYTaM
CO CPOKOM MOralLeHNs/N3bATUSA JO TPexX

TpeboBaHUs K GUHAHCOBBLIM MHCTUTYTaM
BK/IFOYAOTCA AN GUHAHCOBBIX MHCTUTYTOB
COOTBETCTBYHOLLETO KPEAMTHOIO KayecTsa.

31 uions 2024
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mecaues] + [LueHHble Bymarun] +
[yaepxuBaemMble A0 MoralleHuns LieHHble
6ymaru, 3a BbIUETOM JOXOZ40B ByAyLLNX
nepuogos] + [KpeauTbl KIMEHTaM,
oTBevaroLwme TpeboBaHNAM
obecneyeHuns] — [0bpeMeHeHHble aKTVBbI]

BkntoyatoTcs LieHHble bymaru Toprosomn
KHWTN 1 OTPaXkKeHHble Mo CrpaBeaanBoi
CTOMMOCTU C NepeoLLeHKOM Yepe3
Npn6bINL/YBLITOK, a TakXXe OTPaXKeHHbIe Mo
CrnpaBeA/MBON CTOMMOCTY C MEPEOLIEHKOM
Yepes MPOUMNA COBOKYMHbIN A0XO4,.

Yaep>xnBaemble J0 MOralleHns LeHHble
6ymaru BKAHOUALOTCA, eC/IN eCcTb
BO3MOXHOCTb MPUB/IEYEHMS JEHEXHbIX
CPeAcTB C MUHUMA/bHBIM AUCKOHTOM Y
HaLMOHaNbHOroO LeHTpasbHOro HbaHka nam
yepes OpraHM30BaHHYHO MOLLLaAKY
(L4EeHTpasbHOro KOHTpareHTa) NyTem 3asaora
3TUX LieHHbIX Bymar.

YuutbiBatoTCca KPeauTbl KN1neHTam,
oTBeYarowmnm Tpe6OBaHVIﬂM Ana
npueaevyeHna JEHEXHbIX CPeACTB OT
HauMOHaNbHOIO LEeHTPanbHOro 6aHkKa.

Texacckunii Ko3dpPuLMeHT

[06bem npobiemHoM 3ag0mKeHHOCTH] /
([kanuTan nepsoro ypoBHs] + [pe3epBbl Ha
BO3MOXHble noTtepu])

MNcTtouHnk: AKPA

,ﬂlaHHbII7I CMMCOK He ABadeTCa uncdeprbiBarOwnMM, B I'IpI/IBeAeHHOI7| BbiLLE Ta6n|/|u,e AaHa

MHPOpMaLMA MO OCHOBHbIM KO3dduumeHTam, ncnonbsyembiMm AKPA B penTMHroBom aHanmse.
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MpunoxxeHue 2. Aetanu3auusa AMana3oHOB OLEHOK

Ta6bauua 1. letanbHanA oL,eHKa OCHOBHOTO Nnokasatens ¢pakropa «busHec-npopunb»

Aona cpeacts 20,00% 15,00% 10,00% 5,00% ‘4,00% ‘ 3,00% | 2,00% 022% 0,20% 0,17% 0,16%

dusnuecknx nuy,
B 06beme 100,00% 20,00% 15,00% | 10,00% | 5,00% 9 9 0,16% 0,15%

PO3HUYHbIX
naccMsoB

OueHka

NcTouHnk: AKPA

Ta6nnua 2. [eTanbHasA ou,eHKa OCHOBHbIX NoKa3saTtesiel ¢pakTopa «/[LoCTaTOUHOCTb KanuTaaa»

KYTK
or 4,00% | 3,33% | 2,67% | 2,00% 1.83% | 1.67% | 1,50% | 1,33% 1,17% 1,00% 083% 067% 050% 033% 0,17% 0,00% -100%  -3,00% <-3%
or Do >4%  4,00% | 3,33% | 2,67% 2,00% | 1,83% 1,67% | 1,50% 1,33% 117% 1,00% 083% 067% 050% 033% 0,17% 0,00%  -1,00% -3,00%

20,00% >20% 1 1 1 1 1 1 1 2 2 2 2 3 3 4 5 7 9 10 12
= 19,00% 20,00% 1 1 1 2 2 2 2 3 3 3 3 4 4 5 6 7 10 11 13
= 18,00% 19,00% 1 1 2 3 3 3 3 4 4 4 4 5 5 6 6 8 11 12 14
g 17,00% 18,00% 1 2 3 3 4 4 4 5 5 5 5 6 6 7 7 9 12 13 15
: 16,00% 17,00% 2 3 4 4 5 5 5 5 5 6 6 7 7 8 8 10 12 14 16
lg 15,00% 16,00% 3 4 4 5 5 6 6 6 6 6 7 8 8 9 9 11 12 15 17
5 14,00% 15,00% 4 5 5 6 6 7 7 7 7 7 8 9 9 10 10 12 13 16 18
@
5 13,00% 14,00% 5 6 6 7 7 8 8 8 8 8 9 10 10 11 11 13 14 17 18
E 12,00% 13,00% 6 7 7 8 8 9 9 9 9 9 10 11 11 12 13 14 15 17 18
= 11,00% 12,00% 7 8 8 9 9 10 10 10 10 10 11 12 12 13 13 15 16 17 18
g 10,00% 11,00% 8 9 9 9 10 10 11 11 11 11 12 12 13 13 14 16 16 17 19
E 9,00% 10,00% 9 10 10 10 11 11 11 12 12 12 13 13 13 14 15 16 17 17 19
2 8,00% X 10 11 11 11 12 12 12 13 13 13 14 14 14 15 16 17 17 18 19
§ A 8,00% 11 12 12 12 13 13 13 14 14 14 15 15 15 16 16 17 18 18 19
E 6,00% A 12 13 13 13 14 14 14 15 15 15 16 16 16 17 17 18 18 18 19
é’[ 4,50% 6,00% 14 15 15 16 16 16 16 16 16 16 16 17 17 17 17 18 18 18 19
4,00% 4,50% 16 16 17 17 17 17 17 17 17 17 17 17 17 18 18 19 19 19 19
3,50% 4,00% 16 17 17 18 18 18 18 18 18 18 18 18 18 18 19 19 19 19 19
<3,50% 3,50% 19 19 19 19 19 19 19 19 19 19 19 19 19 19 19 19 19 19 19

WNcTtouHnk: AKPA
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Ta6bauua 3. [letanbHas oLeHKa OCHOBHbIX NMoKa3aTtesei ¢pakTopa «Puck-npodpunb»

MokpbiTne pesepsammn
or 300,00% 266,7% 233,3% 200,0% 176,7% \ 153,3% 130,0% 113,3% 96,7% 80,0% 73.3% 50,0% 40,0% 30,0% 0, 0%

or Ao >300% 300,0% 266,7% 233,3% 200,0% ‘ 176,7% 153,3% 130,0% 113,3%
0,00% 0,20% 1 1 1 1 1 1 1 2 2 2 2 2 2 2 2 3 3 3 3
0,20% 0,30% 2 2 2 2 2 2 2 2 3 3 3 3 3 3 3 3 4 4 4
0,30% 0,40% 2 2 2 2 2 2 2 3 3 3 3 3 3 4 4 4 4 5 5
0,40% 0,50% 3 3 3 3 3 3 3 4 4 4 4 4 4 5 5 5 5 6 6
3 0,50% 0,67% 3 3 3 4 4 4 4 5 5 5 5 5 5 6 6 6 7 8 8
g 0,67% 0,83% 4 4 4 4 5 5 5 6 6 6 6 6 6 7 7 8 8 9 9
R/ T ORISR /L E IR
= [ R:E373 1,00% 4 5 5 5 5 6 6 6 7 7 7 7 7 8 8 8 9 10 10
; 1,00% ) 5 5 5 6 6 6 7 7 7 8 8 8 8 9 9 9 9 10 11
g 1.50% 2,00% 5 6 6 6 7 7 7 8 8 8 9 9 9 10 10 10 10 11 12
2 2,00% 2,50% 6 6 7 7 7 8 8 8 9 9 9 10 10 10 11 11 11 12 13
‘§_ 2,50% 3,33% 6 7 7 8 8 8 9 9 9 10 10 10 11 11 11 12 12 13 13
3 3,33% 4,17% 7 8 8 8 9 9 9 10 10 10 11 11 11 12 12 13 13 14 14
E 4,17% 5,00% 8 8 9 9 9 10 10 10 1 1 1 12 12 12 13 13 14 15 15
8 5,00% 6,33% 8 9 9 10 10 10 11 1 1 12 12 12 13 13 13 14 14 15 16
6,33% 7,67% 9 10 10 10 11 11 11 12 12 12 13 13 13 14 14 15 15 16 17
7,67% 9,00% 11 11 12 12 12 13 13 13 14 14 14 15 15 15 15 16 16 17 18
9,00% 15,00% 12 13 13 13 14 14 14 15 15 15 16 16 16 16 16 17 17 18 19
15,00% 25,00% 14 15 15 16 16 17 17 18 18 18 18 18 18 18 18 19 19 19 19
25,00% 100,00% 15 16 16 17 17 18 18 19 19 19 19 19 19 19 19 19 19 19 19

NcTouHnk: AKPA
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Ta6bauua 4. [letanbHas oL,eHKa OCHOBHbIX NMoKa3artesieil pakTtopa «PoOHANpPOBaHUE U IMKBUAHOCTb>»

Aoﬂﬂ JIMKBUAHDbIX aKTUBOB
or 70,0% 300% 267%  233% 200% | 167% 133% 100% _ 50%  25% _0,0%
or Do 100,0%

0,00% 2,00% 1 2 2 2 3 3 4 4 5 6 6 7 8 9 11 14
M 2,00% 3,00% 1 1 2 2 2 3 3 4 4 5 5 6 6 7 8 9 10 12 14
% EX ) 4,00% 1 2 2 2 3 3 4 4 5 5 6 6 7 7 8 10 11 13 14
= 4,00% 5,00% 1 2 2 3 3 4 4 5 5 6 6 6 7 8 8 10 11 13 14
g 5,00% 6,67% 2 2 3 3 4 4 5 5 6 6 6 7 7 8 9 10 12 14 15
E 6,67% 8,33% 2 3 3 4 4 5 5 6 6 6 7 7 8 8 9 11 12 14 15
; 3 8,33% 10,00% 2 3 3 4 5 5 6 6 6 7 7 7 8 9 9 11 12 14 15
23 10,00% 13,33% 3 3 4 4 5 6 6 6 7 7 7 8 8 9 10 11 13 15 16
& §_ 13,33% 16,67% 3 4 4 5 5 6 6 7 7 7 8 8 9 9 10 12 13 15 16
E = 16,67% 20,00% 3 4 4 5 6 6 7 7 7 8 8 9 9 10 10 12 13 15 16
z 5 20,00% 25,00% 4 4 5 5 6 7 7 7 8 8 9 9 10 10 11 12 13 15 17
6 €  2500% 30,00% 4 5 5 6 6 7 7 8 8 9 9 10 10 11 11 12 13 15 17
E 30,00% 35,00% 5 5 6 6 7 7 8 8 8 9 10 10 11 11 11 12 13 15 17
g 35,00% 40,00% 5 6 6 7 7 8 8 8 9 9 10 11 11 11 12 13 14 16 17
§ 40,00% 45,00% 6 7 7 7 8 8 8 9 9 10 10 11 11 12 12 13 14 16 17
= 45,00% 50,00% 7 8 8 8 9 9 9 10 10 1 1 12 12 13 13 14 15 17 18
i 50,00% 65,00% 8 9 9 9 10 10 10 11 11 12 12 13 13 14 14 15 16 17 18

65,00% 80,00% 12 13 13 13 13 13 13 14 14 14 14 14 14 15 15 16 16 17 18

80,00% 100,00% 14 15 15 15 15 15 15 16 16 16 17 17 17 17 17 18 18 18 19

NcTouHnk: AKPA
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OrpaH nyeHue oTBeTCTBEHHOCTU

(C) 2024

AHanutnyeckoe KpeantHoe PentuHroBoe AreHTcTBo (AkumoHepHoe obuectso), AKPA (AO)
Mocksa, bosbLiol [HesgHUKOBCKMIA nep., 4. 1, cTp. 2

www.acra-ratings.ru

AHanutnyeckoe KpegutHoe PeintnHroBoe AreHtctBo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA aBastoTca 27 KpynHemwmnx
KomnaHuin Poccuw, npeactasastowne GUHaHCOBbLIN 1 KOPNOPATUBHBIN CEKTOPA, @ YCTaBHbIN KanuTan coctaBaset 6onee 3 mapg pyob.
OcHoBHas 3agaya AKPA — npepocTaBaeHve KayeCTBEHHOTO PEMTUHIOBOrO MPOAYKTa Mo/Ab30BaTENAM POCCUMCKOrO PEUTUHIOBOrO
pbiHKa. MeTtogonornv u BHyTpeHHVe fokymeHTbl AKPA pa3pabaTtbiBatoTcsi B COOTBETCTBUM C TpebOBaHMAMW POCCUIACKOTO
3aKOHOAATeNbCTBA M C YYETOM JYULIUX MUPOBBIX MPAKTUK B PENTUHIOBOW AeATeNbHOCTH.

MpeacTaBneHHas MHGOPMaLMA, BKAOYAsA, MOMUMO NMPOYEro, KpeanTHble U HEKPEAWUTHbIE PENTUHTM, GaKTOPbl PEVTUHIOBOW OLLEHKM,
noapobHble pesynbTaTbl KPEAUTHOrO aHaaM3a, METOAOAOMN, MOAENVW, MPOTHO3bI, aHaIUTUYeckne 0630pbl U MaTepUanbl U NHYHO
nHdopmaumto, pasmelleHHyto Ha cante AKPA (aanee — WHdopmauma), a Takke nporpammHoe obecreyeHue cavita U UHble
NPUNOXEHWA, NPeAHa3HaYeHbl A8 NCMONb30BaHNA NCKIOYNTENbHO B O3HaKOMUTEbHbIX Liensx. Hactoawas Minbopmaumsa He moxeT
MOANGULIMPOBATLCS, BOCMPOU3BOANTLCA, PACMPOCTPAHATLCA NH0ObIM Cnocobom 1 B Nto6o GopMe HU MONHOCTbIO, HW YacTUYHO
B PEeKNaMHbIX MaTepuanax, B paMKax MepOnpuaTUiA MO CBA3SM C OOLLECTBEHHOCTbHO, B CBOZKAx HOBOCTEN, B KOMMEPYECKMX
MaTepuanax uam otyetax 6es npeABapuTeNbHOrO MMCbMEHHOTO cornacus co ctopoHbl AKPA 1 cCbisKM Ha UCTOYHWMK. Vicnonb3oBaHue
MHpopmaLmmn B HapyLleHWe yKa3aHHbIX TPeOOoBaHMI 1 B HE3aKOHHbIX LiesX 3anpeLLeHo.

KpeautHble pelituHrn AKPA oTtpaxatoT MHeHve AKPA OTHOCUTENbHO CMOCOBHOCTV PENTUHTYEMOrO nLa UCMOHATL NMPUHATbIE Ha
ceba PrHaHcoBble 0bsA3aTeNbCTBa UAN OTHOCUTENbHO KPEAWTHOrO puCKa OTAEbHbIX GUMHAHCOBbLIX 0643aTeNbCTB U UHCTPYMEHTOB
PenTUHIyemMoro anua Ha MOMeHT ony6/IMKoBaHusA cooTBeTcTBYtoLen VIHGopmauuu.

HekpeantHble pentvHrn AKPA oTtpaxatoT MHeHve AKPA O HeKOTOpbIX HEKPEAWTHbIX puckax, MpPUHMMaeMbIx Ha cebs
3aUHTEePeCOBaHHbIMW IMLLAMU NMPU B3aUMOAENCTBUM C PENTUHTYEMbBIM ULLOM.

MpvicBavBaeMble KPeAWUTHbIE U HEKPEAUTHbIE PENTUHTM OTPaXkatoT BCHO OTHOCALLYHOCA K PENTUHTYEMOMY JIMLY U HaXOAALLYHOCS
B pacnopsaxeHun AKPA cyuiectBeHHyt0o wuHbopMaumio (BkaoYas MHPOPMaLMIO, MOJNYYEHHYHO OT TPeTbMX JuL), KayecTBO
n poctoBepHocTb kotopoli AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a JOCTOBEPHOCTb WHGOpPMaLuK,
NpeAoCTaBNeHHOW KAMEHTaMW WAW CBA3AHHBIMU TpeTbMK cTopoHamun. AKPA He oOCyLiecTBAsieT ayAuTa WAV WHOW MpPOBEpKU
NPeACTaBNEHHbIX JaHHbIX W He HeceT OTBETCTBEHHOCTU 3a WX TOYHOCTb W noaHoty. AKPA npoBoAUT PEeNTUHIOBbLIM aHann3
NpeACTaBAEHHON KAMeHTaMn MHOPMaLMK C NCMOJIb30BaHNEM COBCTBEHHbBIX METOAONOMMIA. TeKCTbl yTBEPXAEHHbIX METOAOIOMVN
fJocTynHbl Ha calite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM MCTOUYHMKOM, OTpaXatolMM akTyanbHyto VIHGOpMaLMo, B TOM UMCIe O KPEAUTHBIX N HEKPEAUTHbIX PenTUHrax,
npucBavBaemMbix AKPA, aBnsieTca obuumanbHbli uHTepHeT-cant AKPA — www.acra-ratings.ru. VIHbopmauus npeacraBasetcs Ha
YCNOBUM «KaK ecTb».

NHbopmaLms  AomKHa paccMaTpuBaTbCs MOJb30BATENAMU  UCKAOUMTENBHO Kak MHeHue AKPA ¥ He sABASETCA COBETOM,
peKkoMeHAaLMel, NpesnoXeHneM MokynaTb, AepkaTb WAWN MpPOAaBaThb LieHHble Bymarv wan ntobble GUHAHCOBbIE MHCTPYMEHTDI,
odbepTor unmn peknamon.

AKPA, ero paboTHuku, a Takxe abdunnposaHHble ¢ AKPA nnua (ganee — CtopoHbl AKPA) He NpesoCTaBfOT HUKAKOW BblpaXKeHHON
B Kakon-1mbo dopme nam Kakum-amb6o obpasoM HermocpesCcTBEHHON WUAN NOAPa3yMeBaeMOW rapaHTUM B OTHOLUEHWUM TOYHOCTH,
CBOEBPEMEHHOCTW, MONHOTbI UM NPUFOAHOCTU VIHPOpMaLm Af NPUHATUS MHBECTULIMOHHBIX UK KaKMX-1MB0 MHbIX petternii. AKPA
He BbINOAHAET QYHKLUMKM GuayLmapus, ayautopa, WUHBECTULMOHHOTO WAW GUHAHCOBOrO KOHCyNbTaHTa. VIHpopmauma fomkHa
pacLeHMBaTLCA UCKNFOUUTENBHO KaK OANH U3 GaKTOPOB, BAVAIOLLMX HA MHBECTULIMOHHOE UAN MHOe BU3HeC-peLleHre, NpUHUMaemMoe
NFOBBIM JIMLLOM, MCMONb3YHOLWMM ee. KaxkaoMy 13 Takux avL, HeobXoAMMO NPOBECTV COBCTBEHHOE NCCae0BaHMe 1 AaTb COBCTBEHHYHO
OLLEHKY Y4YacCTHVKY GUHAHCOBOTrO PbIHKA, a Tak)Ke SMUTEHTY U ero JO/AroBbiM 06s13aTeNbCTBaM, KOTOPble MOFYT paccMaTpuBaThCs
B KayecTBe 06bekTa NoKynku, Npoaaxu v Bnagexus. NMonbsosatenn ViHbopmaLmm AoMKHbI MPUHUMATL PELLUEHUS CaMOCTOATENBHO,
npviBaekas CO6CTBEHHbIX HE3aBUCUMBbIX KOHCY/IbTAHTOB, €C/IN COUTYT 3TO HEOOXOAMUMBbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a Ntobble AeiCTBUSA, COBEPLUEHHbIE MONb30BaTENAMM Ha OCHOBE AaHHOW VHpopmaLmu.
CropoHbl AKPA HU Npu Kakvx 06CTOATENbCTBAX He HeCyT OTBETCTBEHHOCTM 3a Jitobble MpAMble, KOCBEHHbIE MAK ClyYaliHble Y6bITKM
1 M34eP>XKM, BO3HUKLLNE y MO/b30BaTeNeN B CBA3M C UHTEPMPeTaLuaMm, BbIBOZaMU, PEKOMEHAALMAMM U UHBIMU AeACTBUAMUN TPETbUX
2L, NPAMO UM KOCBEHHO CBA3aHHbIMM C Takol MHPopMaLneit.

MHdopmauums, npegoctaBnsemas AKPA, akTyanbHa Ha AaTy MOArOTOBKM U OMy6/MKOBaHUA MaTepuanoB 1 MoXeT n3MeHaTbca AKPA
B AanbHenwem. AKPA He 0653aHO OGHOBAATb, M3MEHATb, AOMNOAHATL VIHGopMauuio uim ysBeoMasTb KOro-ambo o6 atom, ecam 1o
He 6b110 3adUKCMPOBAHO OTAENBHO B MUCbMEHHOM COT/IAaLLEHWMN UK He TpebyeTcs B COOTBETCTBUM C 3aKOHOAaTe/IbCTBOM Poccuinckol
depepauun.

AKPA He oka3sblBaeT KOHCYbTaLUMOHHbIX ycayr. AKPA MOXeT okasbiBaTb AOMOJIHUTENbHbIE YCAYrW, eCAn 3TO He co3jaeT KOHMAMKTa
MHTEPeCcoB C PENTUHIOBON AeATENbHOCTbIO.

AKPA 1 ero paboTHWKM MpeAnpvHMMAtOT BCe pasyMHble Mepbl A18 3alWTbl BCeW MMeloWencs B WX  pacrnopsxXeHun
KOHQWAEHLMANBHOW  W/UAW  VMHOW  CyLLEeCTBEHHON HenybAMYHOW WMHPOPMaLMM  OT  MOLUEHHUYECKMX AEWCTBUI,  KPaxw,
HernpaBOMEPHOro WCMOoJIb30BaHUA WM HenpeaHamepeHHoro packpbitvusa. AKPA obecneuvBaeT 3awuty KOHOMAEHLMaAbHON
MHOPMaLMKM, MONYYEeHHON B NpoLiecce AeaTelbHOCTY, B COOTBETCTBUM C TpeboBaHMAMU 3akoHoaTeNbCTBa Poccuiickon ®egepauuu.


http://www.acra-ratings.ru/

