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AO «3T3» (manee — Komnanwus, 3T3) 03.02.2022 coobwuno o nNoAnucaHUMM COrnalleHus
€ AO «XK «METAJIJIOMHBECT»  (pentuHr AKPA — AA+(RU), nporHo3s «[O3UTUBHbIN»)

no npuobpeteHuto 100% akumii AO «Ypanbckaa Ctanb» (HoBoTpouuk, OpeHbyprckas 061acTb).
3akpbiTve caenku oxkupaetrca B despane 2022 roga. Cymma caenkm oduumanbHoO
He packpbiBaeTca, oAHako, no umetouwenca y AKPA nidopmaunm, oHa byaet matepuasnbHOU
B COMOCTaB/IEHUM C TEKYLLMM 06bemom bmsHeca 3T3.

KpeguTHbln perTuHr 3T3 6bl1 noaTBepKAEH HA ypoBHe BBB+(RU), nporHos «CtabunbHbIny,
17.05.2021 v onpegensncs, C OA4HON CTOPOHbI, CUIbHOW PbIHOYHOW no3uument KomnaHuu Kak
OZHOro M3 BeAyLWMX MOCTaBLMKOB TPYO 6osbluioro anametpa (TB) Ha POCCUMINCKOM PbIHKE,
cpeaHnumm busHec-npoduiem M ypoBHEM KOPMOPATUBHOIO YMNPaBAEHMA, @ TAKKe HU3KOM
[0/ITOBOWM HarpysKoi 1 BbICOKMM MOKPbITUEM MPOLLEHTOB. C APYroi CTOPOHbI, CAepXKUBatoLLee
B/IUAHME Ha ypOBeHb pelThHra 3T3 oKa3biBa M B NePBYIO odyepesb pasmep 6musHeca KomnaHuu
(HMKe cpepgHero), cnaban reorpadumyeckas ansepcuduKaLma, HA3Kan CTeNeHb BEPTUKaAbHOM
WHTErpaLmm, a TakKe KOHLLEHTPaLUus Ha 04HOM 3aBOJe.

3T3 — oAuH M3 KpynHelwunx B Poccum npounssoguteneit TBA. OCHOBHbIM BUAOM AEATENBHOCTU
KomnaHun sBnsetca NpPoOM3BOACTBO 3/eKTpocBapHbIXx TBO, anAa Hedte- M rasonposBoAOB.
KomnaHua TakKe npounssoanTt Tpybbl ¢ neHonoanypetaHoBol usonsument (MMNY). B 2020 roay
Bblpyyka KomnaHum no PCBY coctasuna 33,4 mapa py6. no cpaBHeHUO ¢ oKono 45 mapg pyb.
B 2019—m, npu 3Tom o0b6beEM npoaaxk OCHOBHOro ToBapa — TB[ — cHM3WACA B CBA3U C
NnepeHOCOM KPYMHbIX MHPPACTPYKTYPHbIX MPOEKTOB UM PEMOHTHO-3KCMIYaTaLMOHHbIX paboT
BCNEACTBME OrPaHUYEHUI, BbI3BAHHbIX MAHAEMUEN KOpoHaBupyca. 3T3 ABAAETCA KAOYeBbIM
akTMeom KomnaHuwn, pgpyrne npousBOACTBEHHble aKTUBbl OTcyTcTBylOT. LUTaT KomnaHuu
coctaBnseT okosio 1400 yenoseK. KOHTponbHbIN nakeT (74,99%) npuHagnexut opLIopHOi
cTpyKType 3T3 XonauHr Jiumutes, KoHedHbiM 6eHeduumapom KoTopon aensetca Cadpun O.T.,
— reHepanbHbI gupektop KomnaHuu. 25% npuHagnexumt 000 «Kcepoc MHBecT».

CraTyc «PeiTUHr Ha NnepecmoTpe — HeraTUBHbIM» OTpaXKaeT HeobxoaMMOoCTb NpoBeaeHa AKPA
AOMNOJIHUTENBHOTO aHanAM3a OLEHKM BAMAHMA npuobpeteHma AO «Ypanbckaa Cranb»
Ha gonrosyto Harpysky 3T3, a TakKe Ha ero 6usHec-npoduab. C ydyeTom ummetoLLenca
MHOOPMaLMK CAE/IKA OKAXKET CYLLECTBEHHOE HEraTUBHOE BAUAHME HA KPeaUTHbIe MeTPUKK 3T3,
KOTOpble MOFyT HbITb HECOMOCTaBUMbI C YPOBHEM TEKYLLLETO KPeaUTHOTO perdTuHra KomnaHuu.

KNOYEBbBIE AONYLWEHWUA

BbICOKaA BEPOATHOCTb 3aKPbITUA CAENKA.
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®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A UIN PEATUHTA

Cratyc «PelTUHIr Ha nepecmoTpe — HEraTUBHbIW» MpeznonaraeT BO3MOXHOE MOHMMXKeHWe
PEeNTMHIa Ha KPAaTKOCPOYHOM ropm3oHTe 90 aHel.

K cHATUIO cTaTyca «PEUTUHT Ha NepecMOoTpe — HeraTMBHbLIN» U NOATBEPKAEHUIO KPeaUTHOTO
pPerATUHra MoryT NpUBECTU:

KOMOPTHbIE YCI0BUA NPeaoCTaBNeHMA 3aiiMa Ha peannsaumio caenkun no nokynke AO
«Ypanbckaa CTanb» B COBOKYMHOCTM C MpedocTasfieHMemM ¢(UHAHCOBON Moaenu,
NoATBEPKAAIOWEN OpraHMYHOe BCTpPaMBaHWE MpPUMOBpPeTaeMoro akTMea B 6GuU3Hec-
mogaensb 3T3 1 obecneymBatoWwero PocT KOHCO/MAMPOBAHHOM ONepaLnoHHOM NPUbLIAK
M COXpaHeHMe KpPeauTHbIX MeTpuK KomnaHuum Ha yposHe, Tpebyemom Aans
NOATBEPXAEHUA TEKYLLEro PENTUHTa;

OTKas3 OT peanu3aumm caenku no nokynke AO «Ypanbckas CTanb».

K cHaTtuio CTaTyca «PeUTUHr Ha nepecmoTpe — HEraTUBHbIN» U MOHUMKEHUIO KpeauTtHoro
pEVITMHI'a MOXeT npusecTu:

YXYALEHNE KpeaUTHbIX METPUK B pe3y/ibTaTe NOKYMNKM aKTUBa, YPOBEHb KOTOPbIX byaeT
HEeCconocTaBUM C TPebyeMbIM A5 TEKYLLETO PEUTUHTA.

KOMMNOHEHTbI PEATUHTA
OugeHka cobcTBeHHoM KpeamTtocnocobHocTh (OCK): bbb+.

KoppeKTMPOBKHK: OTCYTCTBYHOT.

PEUTUHTU BbINYCKOB

dmuccum B 0bpallleHMn OTCYTCTBYHOT.

PETYNATOPHOE PACKPbITUE

KpeguTHblh penTuHr AO «3T3» 6bl1 NPUCBOEH MO HaUMOHANbHOW LWKane ana Poccuiickon
depepaunn Ha ocHoBe MeTOA0NOMMM MPUCBOEHUA KPEAUTHbIX PENUTUHIOB HedUHAHCOBbIM
KOMMNaHMAM MO HaLMOHanbHOW LWKane ana Poccuitickolt depepaumm, a Takke OCHOBHbIX
MOHATUM,  MUCMNONb3yeMbIX  AHanuTUYeckum  KpeguTHbIM  PelTUHroBbiM  AreHTCTBOM
B PEUTUHIOBOM AEATENbHOCTHU.

Bnepsble KpeguTHbI perTuHr AO «3T3» 6bin onybnmkosaH AKPA 22.05.2019. OuepeaHoi
nepecmoTp KPeauTHOrO perTUHIa U NPOrHo3a No KpeantHomy penTunry AO «3T3» oxkupaaetca
B TeyeHue 90 gHewn ¢ AaTbl onybMKOBaHUA HACTOALLErO Npecc-pennsa.

KpeauTtHbli  pelTMHr Obll  MPUCBOEH HA  OCHOBAHWUM  JaHHbIX, MNPefoCTaBAEHHbIX
AO «3T3», MHPOPMALIMMN M3 OTKPLITbIX UCTOYHMKOB, a TaKKe 6a3 gaHHbix AKPA. KpeguTHbIn
PENTUHT OblN NPUCBOEH Ha OCHOBaHWMKM oTyeTHOCTU AO «3T3» no PCBY. KpeauTHbIt perdTuHr
aAsnAeTca 3anpoweHHbim, AO «3T3» NpUHUMAnNo ydactme B Npouecce NPUCBOEHUA KPeaAUTHOTO
penTuHra.

MpM NPUCBOEHWUM KPEAMTHOrO pPEenTUHra KCnosb3oBanacb WMHGOpPMauMA, KayecTso
N LOCTOBEPHOCTb KOTOPOW, MO MHeHWo AKPA, ABAAIOTCA HageXallMMm U A0CTaTOYHbIMU A8
NnpUMeHeHUa MeToL400rMUA.

AKPA He okasbiBasio AO «3T3» [onoAHUTENbHbIX ycayr. KOHPAUKTbI MHTEpPEcOoB B pamMKax
npouecca NPUCBOEHUA KPeAUTHOTO PEMTUHTA BbiABAEHbI HE Bbinun.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiectso), AKPA (AO)
Mocksa, CagoBHUYecKan HabepeskHas, a. 75

www.acra-ratings.ru

Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npeacrasnatowme G1HAHCOBbIN U KOPNOPATUBHbIN CEKTOPA, @ YCTaBHbIM KanuTan coctasnaeT 6onee 3 mappg, py6. OcHoBHanA 3asjadva
AKPA — npepocTaB/iieHMe KayeCTBEHHOro PeMTUHIOBOro MPOAyKTa MOAb30BaTENAM POCCUMICKOrO PeMTUHIOBOro pbiHKa. MeTtogonoruu
1 BHYyTpeHHMe AokymeHTbl AKPA paspabaTbiBatoTcA B COOTBETCTBUM C TpeBOBaHMAMM POCCUIACKOTO 3aKOHOAATENbCTBA U C YHETOM NYyHLWINX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AEATENBHOCTY.

MpepctaBneHHaa MHopMaLma, BKIKOYAA, MOMUMO MPOYEro, KpeAWTHble U HeKpeAWTHble PernTUHIU, $aKTopbl PEMTUHTOBOWN OLEHKM,
noapobHbie pesynbTaTbl KPeAMTHOTO aHanusa, MeTOAON0TMM, MOAENMW, MPOTrHO3bl, aHanuTU4Yeckne 0630pbl M mMaTepuanbl U UHYLO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHbopmauma), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npeAHasHayeHbl 418 UCMOb30BaHWUA UCKIIOYMTE/IBHO B 03HAKOMUTENbHBIX Lienax. Hactoawasa MHopmauma He moxeT moanduumposaTbes,
BOCMPOW3BOAUTLCA, PACNpPOCTPaHATLCA NtobbiM cnocobom 1 B 1060 Gopme HU MOMHOCTbIO, HU YAaCTUYHO B PEKNAMHbIX maTepuanax,
B paMKax MeponpuATMIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAaX HOBOCTEM, B KOMMEPYECKMX MaTepuanax uau otyetax 6es
npeaBapuTeNbHOrO  MUCbMEHHOTO  cornacMa  co  CTOpoHbl  AKPA UM CCbINKM  Ha  WCTOYHWMK. Wcnonb3osaHnue WHPpopmaumm
B HapyLUeHWe yKas3aHHbIX TPeboBaHMIN U B HE3AKOHHBIX LIeNAX 3anpeLeHo.

KpeautHble peituHrn AKPA oTpakatoT mHeHne AKPA OTHOCWUTENbHO CMOCOBHOCTU PENTUHIYEMOrO NNLA UCMONHATL NPUHATbIE Ha cebs
dUHaHCcOBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT ony6/1IMKOBaHUA cooTBeTCTBYOWEN MHbopmauuu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
NMUAMKU NPU B3aUMOAENCTBUM C PETUHIyeMbIM IMLOM. [lpucBavBaemble KpeauTHble U HeKpeAUTHble PEeNTUHIU OTpaKaloT BCHO
OTHOCALLYIOCA K PerTUHryemMoMy AuLy W HaxoAAllytoca B pacrnopsxeHun AKPA cyliecTBeHHylo MHbopmaumio (BKAouyas nHdopmaLmio,
MOMIYYEHHYIO OT TPETbUX ANLL), KA4yecTBO M [AOCTOBEPHOCTb KoTopow AKPA couno Hagnesawwmmu. AKPA He HeceT OTBETCTBEHHOCTM
3a ,OCTOBEPHOCTb MHPOPMALIMK, NPEOCTaBNEHHON KAMEHTAMU UM CBA3AHHbIMU TpeTbmK cTopoHamu. AKPA He ocylecTBiseT ayauTa
WU MHOW NPOBEPKM NPeACTaBAEHHbIX AaHHbIX U HEe HECeT OTBETCTBEHHOCTU 3a UX TOYHOCTb U NOAHOTY. AKPA NpoBOAUT PeUTUHIOBbIN aHann3
NPeAcTaBNEHHON KAMeHTamy MHbOpMaLMM C UCNONb30BaHMEM CODBCTBEHHbLIX METOAONOMMIA. TEKCTbl YTBEPHKAEHHbBIX METOAONOTUM
OOCTYNHbI Ha caiite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyanbHyto WMHbopmaumio, B TOM UMCNe O KPeAUTHbIX U HEKPeAUTHbIX PerTUHrax,
npucsanBaemblx AKPA, aBnsetca opuumanbHblii MHTEpHeT-calT AKPA — www.acra-ratings.ru. MHbopmaLuma npeacTaBaseTca Ha yciosum
«KaKk ecTb». MHpopmauma [OMKHA paccMaTpuBaTbCA MONb30BATENAMU WCKNIOUYUTENbHO Kak MHeHue AKPA u He ABnAeTcA COBETOM,
pekomeHAauMel, NpeaioKeHneM NoKynaTh, AepKaTb WA NPoAaBaTb LeHHble Bymarn unmn nobble pUHaHCOBbIE UHCTPYMEHTDLI, odepToi
WA PEKNAMON.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npefocTaBnAloT HUKAKOW BblpasKeHHOM
B Kakoi-nnbo dopme unu Kakmm-nnbo ob6pasom HenocpencTBEHHOW WAM NoApa3ymeBaeMO rapaHTUW B OTHOWEHWW TOYHOCTH,
CBOEBPEMEHHOCTU, MNONHOTbI UAW NPUTOAHOCTU UHPOPMaLLMKN ANA NPUHATUA UHBECTULMOHHBIX UIN KaKUX-TMB0 MHbIX peleHunii. AKPA He
BbINOAHAET QYHKUMKN duayLumapus, ayauTopa, MHBECTULMOHHOTO MM GUHAHCOBOrO KOHCYNbTaHTa. MHpopmauma foMKHa pacLeHnBaTbCa
UCKNIOUYUTENIBHO KaK OAMH M3 GaKTOpPOB, BAUAIOWMX HA MHBECTULMOHHOE WKW MHOe BU3Hec-pelleHue, NpUHMMaemoe Ntobbim MLOM,
ncnonb3yowmum ee. Kaxaomy n3 Takux auL, HeobxoAMMO NpoBecTU CO6CTBEHHOE UCCNeA0BaHUE M AaTb COOCTBEHHYIO OLLEHKY YyY4aCTHUKY
$UHAHCOBOrO pbIHKa, @ TaKXKe SMUTEHTY U ero A0AroBbiM 06A3aTeNbCTBaM, KOTOPbIe MOTYT PaCCMaTPUBATLCA B KadecTBe 06beKTa NOKYMKY,
npofaxu unu BnageHua. Monb3osatenu MHbopmaumm AOMKHBI NPUHUMATL PELUEHUA CAaMOCTOATE/IbHO, NpWBAEKaa COBCTBEHHbIX
HE3aBUCHMMbIX KOHCY/IbTAHTOB, €C/IM COYTYT 3TO HEOHXOAMMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOM MHopmaLmn. CTOpOHbI
AKPA HM Npu Kakux o0bCTOATENIbCTBAX HE HECyT OTBETCTBEHHOCTM 33 Ntobble NpAMble, KOCBEHHbIE WU CAyvaliHble YObITKU U U3AEPIKKK,
BO3HMKLUME Yy NO/b30BaTeNel B CBA3M C MHTEPrpeTaLuAMK, BbIBOAAMWU, PEKOMEHAALMAMM U UHBIMWU AEACTBUAMM TPETBUX UL, NPAMO UK
KOCBEHHO CBA3AHHbIMM C TaKO MHGOPMaLMEN.

MHpopmaums, npepoctasnsemas AKPA, akTyanbHa Ha [aTy NOArOTOBKM M Ony6/MKOBaHMA MaTepuanoB U MOMKeT U3MeHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 06HOB/IATL, U3MEHATb, A0MOAHATL MHGOPMaLMio MK yBEAOMAATb KOFro-1Mb0 06 3TOM, eC/Iv 3TO He Bbi10
3apUKCMPOBAHO OTAE/IbHO B MUCbMEHHOM COT/IaLLIEHUN AN He TpebyeTca B COOTBETCTBMU C 3aKOHOAATEIbCTBOM Poccuiickolt depepaumn.
AKPA He OKasblBaeT KOHCYNbTaLMOHHbIX ycayr. AKPA MoXeT OKasblBaTb AOMOJHUTE/bHbIE YCAYTM, €CNN 3TO He co3AaeT KOH(AWKTa
MHTEPECOB C PEMTUHIOBOMN AeATeIbHOCTbI0. AKPA 1 ero paboTHUKM NpeanpuHMMAlOT BCe pasyMHble Mepbl /1A 3aLLMTbl BCeN nmetoLeiica
B MX PacnopAXKeHUn KoOHOUAEHUMANbHOM U/UAN UHOW CYL,ecTBEHHOW HenyBAnYHOM MHGOPMALLMM OT MOLLIEHHUYECKUX AENCTBUI, KpaxK,
HenpaBOMEpPHOro UCMOJ/Ib30BAHUA UM HenpeAHaMepeHHOro packpbiTua. AKPA obecneunBaeT 3almnTy KOHGUAEHUMANbHOW MHGOPMALMH,
Moly4eHHOI B MpoLiecce AeATeNbHOCTH, B COOTBETCTBUM C TPe6OBaHWAMM 3aKOHOAATeNbCTBa Poccuitckoit depepaumm.




