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MCCNEDNLOBAHMWE

AKPA CKONIbKO CTOUT NOE3AKA HA TYPELLKWUW BEPET?

COAEPXAHUE

TPAHCNOPTHAA KOMMOHEHTA

YPOBEHb U AUHAMMKA LIEH B MPUHUMAIOLLIEA CTPAHE

KYPC PYBJ1A MO OTHOLLEHUIO K JOJ1/T1APY CLUA

U3MEHEHUE NAPAMETPOB NPEANTOXEHNA

ATEHTCKAA HAABABKA

OCHOBHBbIE BbiBOA4 bl

MNoe3aka Ha oTabix B Typuuio 3a nocneaHue yetbipe roaa (c asrycra 2021 roaa
no asryct 2025-ro) nogoporkana Ha 218%, cTaB AMAEpPOM POCTa LeH cpeaun
BCEX TOBApOB U yCayr, NONagalowmx B MOHUTOPUHT PoccTaTa.

B aBsrycre TeKyuwiero rosa OoKono 28% OT LeHbl NOe3aKU NPUXoAMNOCb Ha
TpaHCNOpPTHble pacxoabl. CpegHAA CTOMMOCTb MOE3AKM Ha oTAblX M3 Poccum
B Typumto coctasuna 88,0 Tbic. pyb. B cBoto ouepedb, CTOMMOCTb MNoseTa
B Ca/JloOHEe 3KOHOMWYECKOro KJjaacca camosieta, B pacdyete Ha 1000 km nyTw,
CKOPPEKTUPOBaHHAA Ha AanbHOCTb noneta no mapuwpyty Mocksa-CTtambyn-
MocCKBa, MOr/1a COCTaB/IATb NpUMepHo 25 Tbic. pyb.

U3peprKKM Ha onnaTty ycayr NpUHMMAaloLWei cTpaHbl B cpeaHem popmupyiot
OKOJIO YeTBepTU CTOMMOCTU Typa, O YeM FOBOPWUT aHa/M3 PasHULbI MeXay
PacCYNTAHHOM Ha OcHoBe MHONALMOHHOW AMHAMMKM B Typuumu CTOMMOCTbIO
noesfKn 3a BblHETOM nepesieTa U ee GpakTUHECKMM 3HaYeHUeM 3a nocaesHue
TPW roga cornacHo gaHHbiM PoccTata. OcTasibHasa YacTb CTOMMOCTM MOE3AKM
Ha oTabIX B Typuuio GopMMPYeTCA MHbIMWU KOMMOHEHTAMM, A0NA KOTOPbIX
3a nocnegHue rofbl 3aMeTHO BbIpoCAa.

BaxKHbiMu ¢daKTOopamu, onpeapenarlmnMn CTOMMOCTb noesaku B Typuwmio,
ABNAKOTCA Kypc Aaonnapa CLUA, coKpalieHue AOCTYNHbIX ANA NyTewwecTBuA
poccuaH HanpaBAeHUii, yBenndyeHne Haa6aBoK TYPUCTUUECKUX areHTCTB.

3a nocneaHue YeTbipe roaa, COrnacHoO AaHHbIM PoccTaTa, arperMpoBaHHbIA MHAEKC
notpebutenbcknx ueH (UML) Ha Bce ToBapbl M YCAyrM yBenanumnca Ha 42%, uto
npeBblWaeT NPUPOCT NPeablayLLMX CONOCTaBUMbIX NEPUOAOB.

PucyHok 1. 3a nocnegHue yetbipe roga UML, nokasan Hanbonee sHauMTeNnbHbIi NPUPOCT
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McTouHmK: Poccrart, pacyetsl AKPA



13 OKTABPA 2025

MCCNEOLOBAHMUE

AKPA CKONbKO CTOUT NOE3AKA HA TYPELKWUIA BEPET?

Hanbonblumin pocT UeH MNpULLIeNca Ha ycayrn 3apybexHoro Typusama, npu 3Tom
6e3ycNoBHbIM NUMAEPOM CTasla noesgKa Ha oTabix B Typuwuio, MPUPOCT LiEHbl Ha
KOTOPYIO 3a nocaeaHne YeTblpe roga, CornacHo AaHHbim Pocctata, coctasun 218%.
JaHHbIN NpupocT oKkasanca gaxke 6osiee 3HAYNTENbHBIM, YEM YBEAMYEHME NNATbI 33
Nonb30BaHME NOTPEOUTE/IbCKUM KPeanUToOM Ha GOHE KeCTKOW AeHEeXHO-KpeauTHOM
NONIUTUKWN.

Ha npumepe aHanvsa UeHOBOM AMHAMMKM MOe34KM Ha oTabix B Typumio AKPA
Bbl4E/INN0 OCHOBHble (aKTOPbl, OKa3aBlWWEe BAUAHME HA CTOMMOCTb Typa W, KaK
cnepcTeune, Ha opmMMpoBaHME LIEHBI Ha 3apybeXkHble TYPUCTUUECKUE NOE3AKU:

TPAHCMOPTHbIE U3LEPHKKY;
LeHOoBas AMHAMMKa B MPUHUMALOLLEN CTpaHe;
Kypc py61s Mo OTHOLIEHUIO K AO/INAPY;
M3MeHeHWe NapameTpoB NpesoXKeHUs;
areHTcKan Haabaska.
TPAHCMOPTHAA KOMIMOHEHTA
B moHWTOpMHr PocctaTa nonagaer CTOMMOCTb MO/EeTa B Ca/loHe 3KOHOMUYECKOTo

Knacca camoseta, B pacyete Ha 1 000 Km nyTn, AreHTCTBO MCMO/b30BANI0 AAHHYIO
BE/IMMMHY ONA Ad/ibHeMWero pacyeTa TPAHCNOPTHOM COCTaBAAOLWEN Typa.

PucyHoK 2. LieHa Ha nonet B canoHe 3KOHOMUYECKOTro Knacca camosera ! 3a nocnegHue yetbipe
roga pocna measieHHee, Yem CTOMMOCTb Typa
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e [|0€3 /1K@ HA OTABIX B TYPLMIO, ThIC. PY6.
MoneT B canoHe 3KOHOMMYECKOTO K/acca camoeTa, B pacyeTe Ha 1000 Km nyTw, Tbic. py6. (NpaBas Wwkana)

McTouHmnk: Poccrar, pacuetsl AKPA

MNonet B casoHe 3KOHOMMYECKOro Knacca camoseta, B pacyete Ha 1 000 Km nyTH,
B nepwuog, ¢ asrycta 2021 roga no oktabpb 2024-ro 2 yBeNUUUACA B LIEHE NPUMEPHO
Ha 48% cornacHo guHamuke WUML,. PocT cymmapHOM CTOMMOCTM NOE34KN Ha OTAbIX
B TypuMIO 33 TOT XKe nepmog coctasun 196%.

Kak npaswsio, cTOMMOCTb nepesieTa BO MHOTOM 3aBUCUT OT €ro Aa/bHOCTU U, KaK
cnefcTeme, OT pacxoda Ton/vMBa. TakMM 06pasom, 3aMeTHbIM BKAaL B AMHAMUKY
LEeHbl aBManepesieTa BHOCUT MU3MEHEHME LieHbl Ha aBUaLMOHHOe Tonaneo. CornacHo
AaHHbIM  CaHKT-MeTepbyprcko  MeXKayHapoaHOM TOBapHO-CbIPbEBOM  BUpPHKM,
O6UpPKEBON MHAEKC LEeH TOMAMBA ANA PeakTUBHbIX Auratenen B T3K asponopTtos
MOCKOBCKOro aBuay3sna B nepunog c Hosibpsa 2023 roga no mapt 2025-ro Haxoauaca Ha
MaKcMManbHOM 3a uccaegyembit nepuog (asryct 2021 roga — asryct 2025-ro)

! Ha puc. 1 v ganee anis LeHbl NoeTa B casioHe 3KOHOMUYECKOTO Kacca CamosieTa HaumHas ¢ Hoabpsa 2024 roaa npuBeseHbl pacyeTHble 3HaYeHus
LeHbl MoseTa, TaK Kak AaHHbI BWA YCAyrM nepecTan monagatb B MOHWTOPUHT PoccTaTta. PacyeT mMpoBOAMACA Ha OCHOBE YCPeAHEHHbIX
MCTOPMUYECKUX JaHHbIX O COOTHOLUEHWUU BUPXKEBOro UHAEKCA LieH TONAUBa A8 PeaKkTUBHbIX Asuratesieit B T3K asponoptos MAY u ctoumoctu
noseta.

2B paHHOM cnyyae BblbpaH MMEHHO 3TOT MCCIedyemMblii Nepuos B CUAY TOTO, YTO AAHHbIA BUA YCAYyrM B Mociaedytowem nepecrtan nonagatb
B MOHWUTOPUHT PoccraTa. -c. 3
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YPOBHE. B anpesie — Mae TeKywero roga MHOekCc npoaeMoHCTpPpuUpoBas 3amMeTHOe

CHUXKeHWe Ha GOHe CHWMMKEHMA LieHbl Ha HedTb, OLHAKO B aBrycTe OH BO30OHOBMA
pocT.

PucyHok 3. LLleHy Ha noneT B camoJ/ieTe BO MHOFOM onpeaensaer AuHaMUKa LeHbl Ha aBUaTON/IMBO
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e BPIKEBOM MHAEKC LLEH HA TONIMBO A/1A PeakTUBHbIX ABurateneit 8 T3K asponoptos MAY

MoneT B canoHe 3KOHOMMYECKOTO K/acca camosieTa B pacdeTe Ha 1000 km nyTtu, py6. (npasas wkana)

McTouHmK: Poccrart, pacueTbl AKPA

B aBrycTe TekyLLero roga cpeHAaa CTOMMOCTb NOe34KM Ha oTabIx n3 Poccun B Typuuto
coctaBuia 88,0 Tbic. py6. CToMmocTb MoJsieTa B Ca/ZloOHE 3KOHOMMYECKOro Kjacca
camoseTa, B pacyeTe Ha 1 000 KM NyTW, CKOPPEKTMPOBaHHAA Ha JanbHOCTb noneTa 3
no mapwpyty Mockea-Ctambyn-MockBa, Morfia cocTaBasaTb NPUMepHo 25 Toic. py6b.,
nnun nopagKa 28% ot CyMMapHOM CTOMMOCTU noe3gKku. Mpun sTom J0NA TPAHCMOPTHOM
KOMMOHEHTbl B 0bLel cToMmocTn noesgku B Typumto B Mapte 2022 roga pesko
ynana: ecnm B aBrycte 2021 roga ee 3HauyeHue bbl10 paBHO 59%, TO B nocneaytowme
roZibl aBryCToBCKMeE 3HaYeHuMA He npesbiwanm 30%.

PucyHoK 4. YpenbHblii BeCc TPAHCMOPTHOM COCTaBAAIOLWEN B CTOMMOCTM Typa 3aMeTHO
CHusunca B mapte 2022 roaa
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McTouHmK: Poccrart, pacyetbl AKPA

Cmapta 2022 roga B CTOMMOCTM Typa Hayaanm AOMWMHMPOBATb MHble aKTopbl,
a 3HAYMMOCTb JAaHHOro GpaKTopa CHU3UANACD.

OcTaBluaAcA MoC/ie BblueTa TPAHCMNOPTHbLIX M3AEPKEK 4acTb CTOMMOCTM Typa
BK/tOYaeT B cebAa onnaty ycayr NPUHMMAlOLLEN CTOPOHbI (NPOXUBaHME, NUTaHKe,

9KCKYPCMOHHbIE YCYTU), ONAATy YCAYT TYPUCTUUECKUX areHTCTB U MPoUYmne pacxodbl.

3 B AaHHOM cnyyae B KayecTBe Aa/IbHOCTU MOoJIeTa UCMO/Ib30BAHO NPMMEPHOE paccTosHME No BO3AyXY, KOTOpOoe npeogonesaeT camonet Mocksa-
Ctambyn — 1 765 Kkm.

—-. 4



13 OKTABPA 2025

MCCNEOLOBAHMUE

CKONbKO CTOUT NOE3AKA HA TYPELKWUIA BEPET?

YPOBEHb U AUHAMMKA LIEH B MPUHUMAIOLLIEA CTPAHE

Ycnyrn npokuBaHuA, NUTAHUSA, SKCKYPCUOHHbIE U WHble ycayru npuobpeTatoTca
B NPUHMMAIOLLLEN CTPAHE, U UX CTOMMOCTb 3aBUCUT OT MapameTpoB LieHoobpa3oBaHMs
B Hel. JIMHWA TpeHAa CTOMMOCTU Noe3AKM Ha oTAbIX B TYpUUIO, pacCUMTAHHOM B Inpax
ONA UCKIOYEHUS BAMAHUA KonebaHWiM BantoTHOMO Kypca 1 6e3 yyeta TPaHCNOPTHOM
COCTaBAAOLLLEN, NPAKTMYECKN NOBTOPAET TpaekToputo UML, B Typumn.

PucyHok 5. YckopeHue temnos uHdnauum B Typuum B 2022 rogy oKasano npoMHAALUOHHOE
AaBNeHUe Ha CTOMMOCTb NOEe3AKU ANA POCCUIACKUX TYPUCTOB
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e []0€3 KA HA OTABIX B TYPLMIO (32 BbIYETOM CTOMMOCTU NepeneTa), ToiC. NP

MML B Typumm, % mecau, K mecayy (Npas. WK.)

McTouHmK: Pocctart, pacuetsl AKPA

B aBrycte 2021 roga cTOMMOCTb OTApbIXa B TypLMmM 33 Bbl4ETOM NepeneTa coCcTaBnAna
14,7 tbic. py6., TO ecTb 1,7 TbiC. NP NPU NepecdeTe NO KYPCy Ha TOT e Nepuoa.
JaHHaa cymma npuxoamnacb Ha ONAaTy YCAyr MPUHUMAIOLWLENA CTOPOHbI U Npoyne
N3LEepKKM M He npesbiwana 41% obuweit ctoMmoctn noesgku. CKoppeKkTMpoBaBs
YKa3aHHY CymMy Ha TeMnbl uHGAAuMKM B Typumm B nepuog ¢ aBrycta 2021 roga no
asryct 2025-ro, nonyyaem 9,7 TbIC. IMP, YTO C YYETOM aKTyasIbHOTO Kypca unpbl
K pybato coctasnset 19,3 Toic. pyb. M 3KBMBANEHTHO 22% cTOMMOCTM Typa. OaHaKo
peasibHasa CTOMMOCTb Noe3akuM B TypLMIO 33 BbIYETOM CTOMMOCTHM NepesieTa, CornacHo
AaHHbIM Pocctata u pacdetam AKPA, B aBrycre TekyLLero roga coctasnana 63,0 Tbic.
pyb., 4TO 3KBMBANEHTHO 72% oOO6LEe CTOMMOCTM Typa. AHANWU3 PasHULDBI MeXay
PacCYMTAHHOM Ha OCHOBE MHONALMOHHOM ANHAMUKM B TYpLUN CTOMMOCTBIO NOE3AKU
33 Bbl4ETOM nepesieTa M ee PaKTUYECKMM 3HAYeHMEeM 3a nocnegHue Tpu roga
NO3BONAET NPEANO/IOKMUTb, YTO U3AEPHKKN HA ONNATY YCAYT MPUHMMAIOLLEN CTOPOHDI
B CcpefHeM He npesblwatoT 25% cebecToMmMOCTM Typa, a oOCTajsbHaA 4acTb
bopmupyeTcAa MHbIMU KOMMOHEHTAMM, A0NA KOTOPbIX 33 NOCAeAHUE rogbl 3aMeTHO
BbIPOCAA.

KYPC PYB/1A MO OTHOLWIEHUIO K AONNAPY CLUA

B KauecTBe elle OAHOro GakTopa, BAUAIOLLENO HA CTOMMOCTb MOE3AKM HA OTAbIX
B TypuMio, MOXHO paccMaTpuBaTb M3MEHEHWE Kypca POCCUICKOro pybns
oTHOocuTeNbHO aonnapa CLUA. aHHbIn GaKTOp HE MOXKET He BHOCUTb CBOWM BKAa4 MO
NPUYNHE HEOoBXOAMMOCTM OCYLLECTBAEHUA MEXKAYHAPOAHbIX PacvyeToB Mexay
POCCUMCKOM M MpUHMMalOWeEn cTopoHamu (monnaposas  cocTaBasoWan
B MEXAYHapOAHbIX pacyeTax XOTb M CHUMXAETCA, HO BCe ewe npucytcTeyet ).
PasHoHanpasneHHaa TpaeKkTopuA Kypca pgonnapa CLIA mn cTtommocTn noesgku
B pybasix B nepuoa ¢ mapta no mait 2022 roaa MOXKeT 06BbACHATLCA COBOKYMHbIM

4 Ucxoan 3 faHHbIx baHKa Poccum 0 BantOTHOW CTPYKTYpPE NepedncieHmnin 3a MMnopT TOBapOB M YC/IYT U3 a3UaTCKUX CTPaH, 4015 Ba/IHOT rocy4apcTs
N TEpPUTOPUI U3 NepeyHs MHOCTPAHHbIX FrOCYAAPCTB U TEPPUTOPUIA, COBEPLLAIOLMX HeApPYKECTBEHHble AeWCTBMA B OTHOLWEHUU Poccuiickoi
denepaumm v POCCUINCKUX IOPULNYHECKUX U GU3MYECKUX nLL, 3a Nepurog, ¢ AHBapA 2022 roga no asryct 2025-ro cHU3mnach ¢ 68 1o 8,4%. -c. 5
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BMAHNEM pAada GaKTOpPOB, NEPEBECMBLUMX BAMAHUE AMHAMWMKM BANOTHOrO Kypca
(cesoHHOe yBennyeHMe cnpoca POCCUAH Ha TypPUCTMYECKMEe Moe3gkn B Typuuio,
CHUXXEHMEe KOHKYpeHUUM Ha GOHe 3aKpbITUA pada AOCTYNHbIX paHee Hanpas/eHUN,
pe3Koe yckopeHue uHdaauum B Typumm ¢ Hauyana 2022 roga). OaHako ganee MOXHO

OTMETUTb COHAMNPAB/IEHHYID AMHAMMUKY LeHbl Ha noe3aky 8 Typuuio 3a Bbl4ETOM
CTOMMOCTU nepeneta n kypca gonnapa CLUA.

PucyHOK 6. 3ameTHYI0 4,0/110 B CTOMMOCTHU Typa B Typuuio popmupyet Kypc pybna K gonnapy
CWIA
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e Kype py6. / gonn. CLUA CTOMMOCTb NOE34KM Ha OTAbIX B Typumio (3a BbIYETOM CTOMMOCTM nepeneTa), Tbic. pyb.

McTouHmK: Poccrart, pacuetbl AKPA

U3MEHEHWE NAPAMETPOB NPEANTOXEHNA

KaK nokasaHo Ha puc. 7, ueHa noe3akn Ha oTabix B TypuuMio 33 BbIMETOM CTOMMOCTHU
nepeneta NPoAEeMOHCTPUPOBANA 3aMeTHbIM CTyneH4YaTbln caBur. B gaHHOM cnyyae
daKTopom, onpeaenmBLIMM HOBbIA LLEHOBOW YPOBEHb, CTa/SI0 U3SMEHEHWNE YC/IOBUMN
OYHKUMOHNPOBAHUA POCCUMICKOM TypUCTUYECKON oTpacau. Mpousowepgliee B 2022
rogy pesKoe CHUMXXeHWe npeanoXeHns Ha QoHe COoKpaweHMAa AOCTYMHbIX
TYPUCTUYECKMX HaAMpaBJeHUA YBENMUYUAO PbIHOYHbIE [0/ OCTaBLUMXCA CTPaH
N NPOLONKAET YAEPKMBATL LeHY Ha 6osiee BbICOKOM YPOBHE, YeM paHee.

PucyHokK 7. MapannenbHbiii caBUr BBEPX CTOMMOCTM noe3aku B Typuuio obycnosneH B Tom umcne
COKpaLLeHMEM J0CTYNHbIX HanpaBieHuin
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CTOMMOCTb NOE3AKM Ha OTApIX B TypLMio (32 BbIYETOM CTOMMOCTM nepeneta), Toic. py6.

McTouHmK: Poccrart, pacyetbl AKPA

3a nocnegHue Tpu roga aons Typumu B obliem obbeme Bble3AHbIX TYPUCTUYECKUX
noe3AoK pOCCUAH 3aMeTHO BO3POCAa, a No utoram 2024 roaa Typumsa cTana AMAepom.

—C. 6
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PucyHok 8. Typuua 3aHANa AMAUPYIOLLYIO NO3ULMIO B 06wem o6beme 3arpaHUUYHbIX NOE3A0K
poccusaH
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McTouHmK: Poccrart, pacyetsl AKPA

YyTb MeHblWMA yAaenbHbIA Bec npuxoauncs Ha Abxasuio, Toraa Kak [ons
eBponeickux ctpaH n CLLUA 3ameTHO cokpatuaack. Mo ntoram nepBoro nonayroama
TEeKylero roga Ao0/M CTPaH He npeTtepnesin 3aMeTHOro M3MEHEHWSA B CPaBHEHWUM
¢ 2024 rogom.

ATEHTCKAA HAABABKA

Ewe ogHMm ¢aKkTopom ABASETCA BO3MOXKHbIM POCT HagbaBOK TypUCTUYECKMX
areHTCTB WU NPOYUX OpraHuMsaLMii, NPefoCTaBAAOWMX ycnyrm B chepe Typusma.
3ameTHan MOJIOKUTE/IbHAA AMHAMMKA NpPuUbbLIANM OpraHM3auuMin AaHHOM oTpacau
B nepuog, ¢ 2021 no 2024 ron no3BoOAAET NPEANO/IOKNTb, YTO areHTCKasa HaabasKa
Morna yBenuMuutbcs (Ha AMHaMMKY npubbinM B TYPUCTMYECKOW OTpaciau
B UCCNelyeMblii Nepuo KPOME WM3MEHEHMA PEHTAbeNbHOCTU TaKXKe OKasblBanu
BAMAHNE WMHONAUMOHHAA AMHaMMUKa, 3bbeKT Hu3Koli 6asbl 2021 roga Ha ¢oHe
naHaemumn COVID-19m . 4.).

PucyHoK 9. Ton-10 oTtpacneit no pocty npubbinm 3a nepuog, c 2021 no 2024 rop,

[eaTenbHOCTb TYPUCTUYECKUX areHTCTB M MPOYMX OPraHM3aLni,

1478%
npeaocTaBaAoWmX yeayru B chepe Typusma
Mpon3BOACTBO 31eKTpUUYECKoro o6opyaoBaHuaA 235%
MpoW3BOACTBO KOMMNBIOTEPOB, 3/1EKTPOHHBIX M ONTUYECKUX U3LENNIA 207%
Mpon3BoACTBO OAeXabl 165%

MNpon3BoACTBO MaLLMH U 060pYyA0BaHUA 147%

Mpon3BOACTBO rOTOBbLIX METANIUYECKUX U3LENUN 146%
[eatenbHocTb nonnrpaduyeckasn 134%
[eatenbHocTb B 061aCTH Ky/bTypbl, CNOPTa, OpraHM3aumm gocyra u 1299%
pasBneyeHuni °
Mpon3BOACTBO HANUTKOB 128%
O6pasoBaHue 127%

McTouHmK: Poccrart, pacuetbl AKPA

Pe3stomupya BbllecKasaHHOe, cieayeT OTMETUTb, YTO CTOMMOCTb NMOE3AKM Ha OTAbIX
B Typumio B TedyeHWe nocaegHuUx Tpex neT B cpegHem 4YyTb mMeHblie Yyem Ha 25%
onpezensanacb CTOMMOCTbIO YCAYr, NPefOCTaBAAEMbIX MPUHUMAIOLWEN CTOPOHOW,
yyTb 60n1ee 30% NPUXOAUNOCH Ha TPAHCMOPTHYHO COCTaBAAlOLWYO U YyTb 6onee 40%
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AHanuTuyeckoe KpeautHoe PeiiTuHroBoe AreHTcteo (AKPA) co3gaHo B 2015 roay. AkumoHepamu AKPA agaatoTca 27 KpynHEenWwmMx KomnaHui
Poccuu, npeacrasastowme GUHAHCOBBIM M KOPNOPATUBHBIV CEKTOPA, @ YCTaBHbIN Kanutan coctasnset 6onee 3 mapg pyb. OcHoBHaA 3ajava
AKPA — npepocTaBneHne KauyecTBEHHOTO PENTMHIOBOTrO MpPOAyKTa MONb30BaTENAM POCCUMICKOrO PEMTUHIOBOrO pbiHKa. MeTogonorum
W BHYTPEHHME [OKyMeHTbl AKPA pa3pabaTbiBatoTCA B COOTBETCTBUMM C TPEHOBAHMAMM POCCUMICKOrO 3aKOHOAATENbCTBA M C YHETOM NYYLLIMX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AEATENBHOCTY.

MpeacTaBneHHaa MHPOPMALWA, BKAOYAsA, MOMUMO MPOYEro, KPeAUTHble W HEKPeAUTHble PerTUHMM, (aKTOpbl PeWTUHTOBOW OLEHKM,
noApo6HbIe pesynbTaThl KPEAUTHOrO aHaAM3a, METOA0/10TMU, MOAE/U, MPOTrHO3bl, aHANUTUYEeCKUe 0630pbl U MaTepUanbl U UHYIO UHGOPMaLLUIO,
pasmeLLeHHyto Ha calite AKPA (zanee — MHbopmauus), a TakxKe NporpammHoe obecrneyeHve cailTa U MHble NPUIoXKeHUs, NpeaHasHadeHbl 41s
MCMONBb30BAHWA WUCK/IOUYNUTENIBHO B O3HAKOMUTENbHBIX Lensax. Hactoawas MHGopmauma He MOKET MOAMPULMPOBATLCA, BOCNPOWU3BOAUTLCS,
pacnpocTpaHATbCA Nt06biM Cnocobom 1 B N10601 GopMe HU MONHOCTBIO, HU YaCTUYHO B PEKNaMHbIX MaTepuanax, B paMkax MeponpuaTuii no
CBA3AM C O6LLECTBEHHOCTbIO, B CBOAKAX HOBOCTEN, B KOMMEPYECKUX MaTepuanax uam otyetax 6e3 npeasapuTeNbHOTO NMUCbMEHHOTO cornacus
co cTopoHbl AKPA 1 CCbIIKM Ha UCTOYHMK. Mcnonb3oBaHue WMHboOpmauuy B HapylweHWe yKasaHHbIX TPeGOBaHWMI U B HE3AKOHHbIX Lensax
3anpeLLeHo.

KpeautHble peitvHrn AKPA oTpaxkatoT mHeHune AKPA OTHOCUTE/NIBHO CMOCOBHOCTUM PEMTUHIYEMOrO AWMLA UCMOAHATb MPUHATbIE Ha cebs
duHaHcoBble 06A3aTeNbCTBA UM OTHOCUTE/IBHO KPEAWUTHOrO PUCKA OTAE/bHbIX PUHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB PEUTUHIYEMOro
ML Ha MOMEHT ony61IMKOBaHUA cooTBeTCTBYOWEN MHbopmauuu.

HekpeauTHble peiTuHIM AKPA oTpaxatoT MHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHbIX PUCKaxX, MPUHUMAEMbIX Ha cebs 3auHTEpPecoBaHHbIMU
NIML@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpuceaMBaemble KpeaUTHble W HEKPeAWUTHble PEWTUHIM OTPaXKaloT BCIO OTHOCALLYIOCA K PEeWTUHIYeMOMy /MLy W HaXOAALLyoCA
B pacnops:keHun AKPA cyliecTBeHHy0 MHGOPMALMIO (BKAOYAA MHPOPMALMIO, MONYYEHHYIO OT TPETbUX /ML), Ka4ecTBO U LOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 33 AOCTOBEPHOCTb MHOOPMaLMKM, NPEAOCTaBNEHHOW KAMEHTaMK UK
CBA3AHHbIMW TPETbMMM cTOpoHamu. AKPA He ocyLLecTBAAET ayAuTa AW MHOWM NPOBEPKM NPeACTaBAEHHbIX AaHHbIX U HE HEeCeT OTBETCTBEHHOCTH
3a UX TOYHOCTb U NONHOTY. AKPA NpoBOAUT PEWTUHIOBbI aHAIM3 NPEACTaBNEHHON KAMEHTaMU MHGOPMALMK C UCNONb30BAHUEM COBCTBEHHbIX
METOA0/10rMiA. TEKCTbI YTBEPXHAEHHbIX METOA0N0IMIA AOCTYNHbI Ha caiiTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHUKOM, OTPAXKAIOLWLMM aKTyanbHYt MHPOpMaLMIO, B TOM YMC/Ie O KPeAUTHBIX U HEKPEAUTHBIX PEMTUHTaX, NpucBansaemblx
AKPA, aBnaeTca oduumanbHblii HTepHeT-canT AKPA — www.acra-ratings.ru. UHpopmaumsa NpescTaBAfeTca Ha YCI0BUMN «KaK ecTby.

MHpopmaumsa [OMKHA PacCMaTPUBATLCA MO/b30BATENAMU UCKIOUUTENBHO Kak MHeHue AKPA v He ABAseTCA COBETOM, peKoMeHZaumen,
npeaoKeHemM NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v nobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNaMONA.

AKPA, ero paboTHMKM, a TakKe addunmposaHHble ¢ AKPA nuua (aanee — CtopoHbl AKPA) He NpesocTaBAAoT HUKAKOW BblpaXKEHHOW B KaKOM-
mbo popme UM KakMM-TMB6O 06pasom HemocpeaCTBEHHOM MM NOAPa3yMeBaeMOl rapaHTUM B OTHOLIEHUM TOYHOCTU, CBOEBPEMEHHOCTH,
MONHOTBI UAWN MPUTOAHOCTU MHPOPMaLMM AN NPUHATUA UHBECTULIMOHHBIX UM KaKUX-NNBO MHbIX pewweHnid. AKPA He BbinonHAeT GpyHKLuM
duayumapus, ayauTopa, MHBECTULMOHHOTO MU GUHAHCOBOrO KOHCYAbTaHTa. MHpOpMaLLMA A0MKHA PacLLeHMBATLCA UCKIOUYUTEIbHO KaK OAWH
13 GpaKTOPOB, BAMAIOLWMX HA UHBECTULMOHHOE AN MHOEe BU3HEC-peLleHne, MPUHUMAEMOe JItobbIM JIMLIOM, UCTIONb3YIOWMM ee. Kaxaomy us
TaKMX ML, HEOBXOAMMO NPOBECTU COBCTBEHHOE UCCIef0BaHNE U AaTb COOCTBEHHYIO OLLEHKY Y4aCTHUKY PUHAHCOBOTO PbIHKA, @ TaKXKe IMUTEHTY
W ero [ONroBbiM 06A3aTeNbcTBaM, KOTOPble MOTYT PacCMaTpPUBaTLCA B KauecTBe 06beKTa MOKyMKW, NPOAAXKU Unu BnaseHus. MNonb3osatenu
MHpopMaLmmn [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, MPWBJIEKaA COBCTBEHHbIX HE3aBUCUMMbIX KOHCYIbTaHTOB, €C/IM COYTYT 3TO
HeobXxoaMMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a /It0bble AEINCTBMSA, COBEPLUEHHbIE NO/b30BaTENIAMM Ha OCHOBE AaHHON MHbopmaumm. CTOpOHbI
AKPA HM MpU KakuMx 0BCTOATE/NIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a Nt0bble MPAMbIE, KOCBEHHbIE WM CAyYaiiHble YBbITKM U U3AEPIKKK,
BO3HMKLUME Y NONb30BaTENEN B CBA3U C UHTEPNpPEeTaLMaMM, BbIBOAAMMU, PEKOMEHAAUMUAMU U UHBIMW AEACTBUAMM TPETLUX WL, NPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHOpMaLmei.

MHpopmaums, npepoctasnsemas AKPA, akTyanbHa Ha [aTy NOATOTOBKM WM ONyB/AIMKOBAHWA MaTepuanoB UM MOXKET M3MeHATbca AKPA
B AanbHeliwem. AKPA He 0653aHO OBHOB/IATb, U3MEHATb, AOMONHATE UHPOPMALMIO MK YBEAOMATL KOrO-1MB0 06 3TOM, eCn 3TO He Bbino
3apMKCUPOBAHO OTAE/bHO B MUCbMEHHOM COrIaLLIEHUM AN He TpebyeTcsa B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickolt ®epepaumu.

AKPA He 0Ka3blBaeT KOHCY/IbTaLMOHHbIX ycayr. AKPA MOKET OKasblBaTb AOMOHUTE/IbHbIE YCYTM, €C/IM 3TO HE CO3A4aeT KOHB/IMKTA MHTEPecoB
C PENTUHIOBOMN AEATENBHOCTDLIO.

AKPA u ero paboTHUKM NpeanprUHMMAIOT BCE PasyMHbIe Mepbl AJ1 3aLMTbl BCEN MMEIOLLEICA B MX PACMOPSKEHUM KOHOUAEHLMANbHOW 1/uan
MHOM CyLLECTBEHHON HenyBAUMYHON MHGOPMALMM OT MOLUEHHUYECKMX AOENCTBMIA, KpaXKM, HEenpaBoOMEpPHOro WCMOJ/b30BaHUA WAU
HenpegHamepeHHOro packpbiTua. AKPA obecneunBaet 3almuTy KOHOUAEHLMANbHON MHPOPMALIMK, NONYYEHHON B NpoLLecce AeATeNbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAATENLCTBA Poccuiickoit denepaumu.




