NPECC-PENU3

29.04.2026

AKPA NOATBEPOUNO KPEAUTHbIA PEATUHT
CBEPA/IOBCKOW OB/ZIACTU HA YPOBHE AA+(RU),
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ENNEHA AHACUMOBA EBFEHUA TPAYTMAH

elena.anisimova@acra-ratings.ru

KpeauTHbln pelTuHr CeepzasioBckolt obnactu (ganee — Ceepanosckas obnactb, O6nacTb,
PervoH) o6ycnoBneH HM3KOW [AONTOBOM Harpy3kolW PerMoHa npM  HUSKMX  pUCKax
pedUHaHCMpPOBAHMA W NNaBHOM rpaduKe norawleHna Aaonra, cHanaHCMPOBaHHLIMM
nokasatenamu 6wogxeTHoro npoduna M ymepeHHbIMM  MNOKasaTensmu  coumanbHo-
3KOHOMMYECKOTro Pa3BUTMA C UX YaCTUYHOW 3aBMCMMOCTbIO OT METallyPrMyeckoro KomnaeKkca.

CBepanoBcKan 061acTb BXOAUT B COCTaB YpanbCKoro penepasbHOro OKpyra, rpaHMumT ¢ CEMbHO
cybbekTamm Poccuitickon Gepepaummn. B PermoHe npoxusaeT nopagka 3% HaceneHUs CTpaHbl.
Mo oueHkam O6nacTn, ee BanoBOM pervoHanbHbId NpoayKT (BPM) B 2025 rogy cocTtaBun
5,1 TpnH py6. (BPMN CeBepanoBcKoi 061acTv, Kak NpaBuao, paBeH NpUMepHo 3% COBOKYMHOroO
BPIN pervoHoB Poccun).

KNIOYEBbBIE ®AKTOPblI OLLEHKH

BbiCOKaA €amMoOAOCTaTOMHOCTb Olog}KeTa Npu rMOKOCTU 6loaXKeTHbIX pacxoaos. PervoH
XapaKTepu3yeTca BbICOKMM COOTHOLIEHMEM HA/IOroBbiX W HeHanorosbix aoxogos (HHA)
M COBOKYMHbIX A0X0A08 (6e3 yueTa cybBeHLMit), ycpeaHeHHoe ! 3HaueHne KoToporo 3a 2022—
2026 rogbl npesblicT 90%. CooTHOWeEHMe BanaHca TEKYLWMX onepaLmin U TeKYLMX LOXOL0B
O6nacTn 3a yKasaHHbI Nepunog coctaBuT nopaaka 13%.

YcpeaHeHHas [0/1a KanuTasbHbIX PacxofoB B COBOKYMHbIX pacxofax CBepa/ioBcKoi obnactu
32 2022-2026 roapl HAXOAMTCA HA OYEeHb BbICOKOM ypoBHe — noutn 20%, 04HAKO rog oT roga
NnoKasaTeslb HEeCKO/IbKO CHu»KaeTcA. KayecTBeHHas oOueHKa MMOKOCTU OHOAMKETHbIX PacxonoB
COOTBETCTBYET TPETbEN KaTErOPUM: KannTaibHble pacxoabl PUHAHCUPYHOTCS NPEUMYLLECTBEHHO
3a cyet cpeacTs b6roarkeTa Ob6nacTn, 0HAKO, yYUTbIBAA X ANHAMUKY B nepuos cHuxkeHns HHA,
BO3MOXHOCTb WX CYLLECTBEHHOrO COKpallleHWUA HeodeBuaHa. [oTpebHOCTb B YBE/NINYEHUU
KanutasibHbIX Pacxo40B COOTBETCTBYET BO3MOXKHOCTAM 06a1acTHOro brogykeTta. banaHc Tekywmx
onepaunin nocse yyeta NPOLLEHTHbIX 4OXO40B M PACX0A0B PErYAAPHO NOOKUTENbHBIN.

CooTHOLWeHWe ycpeaHEHHbIX 3a YKa3aHHbI Bblille nepuog MoamduLMpoBaHHOro 60AKEeTHOMO
AebnumMTa U TEKYLUMX OOXOA0B, MO MHEHUIO AreHTcTBa, byseT oTpuuaTenbHbiM. MMoKasaTenb
KOPPEKTMPYETCA HAa OAHY CTyMNeHb (C Tpex 40 ABYX) NO NPUYMHE HU3KOM AONTOBOWM HArpysKu.

13pecb U ganee ycpeaHeHWe OCYLLECTBAETCA B COOTBETCTBUM C VIETOA0/I0MMEN MPUCBOEHUA KPEAUTHBLIX PENTUHIOB CybbeKTam
N MyHUUMNANbHbIM 06Ppa30BaHMAM NO HaLMOHaNbHOM WKane gaa Poccuiickoit depepaunn.
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Oedbnuymt 6roaxkeTta npownoro roga 6o NpopuHaAHCMPOBAH 3a CYET UCMOb30BAHMA OCTATKOB
CpeAcTB Ha cyeTax. B 3Tom roay 3annaHMpPOBaHHbIM AedpUUNT, KaK oxKupaetca, byaer
npodMHaHCUPOBaH NPENMYLLECTBEHHO NyTEM NPUBAEYEHUA OONTa.

KauyecTBeHHas oueHKa blogKeTHOro npodunan HaxoauTca Ha MakcMMasibHOM ypoBHe. CBeaeHus
O HapyLlEeHUsAX 3aKOHOAATeNbCTBA, CMOCOOHbLIX OKa3aTb BAMAHWE HA OLOAXKETHbIN npodunb,
OTCYTCTBYIOT. PervMoH nepegaetr AOMNOJIHUTE/IbHbIE HANOroOBble A0XOAbl Ha HUMKECTOALMIM
YPOBEHb, Ha/IOrOBble /IbIOTbl HE ABNAIOTCA CYLW,ecTBEHHbIMKU ansa btoaxxkeTa (7 n 6% HHA B 2024
n 2025 rogax cooTBeTcTBEHHO). MnaHMpoBaHMe 6loarKeTa OCYyLEeCTBAAETCA KOHCepPBATUMBHO
M 3aTPyAHEHO M3-33 YaCTUYHOM 3aBUCUMOCTM OT ANHAMMUKK CMPOCa U LLEH HA OCHOBHbIE TOBapbI,
npoussogumble npegnpuatnamm Obnactu.

HusKkas ponroBasa HarpysKa npu HU3KUX pUCKax peduHaHcMpoBaHua goara. Ha 01.01.2026
AonroBas Harpyska Obnactu bbiia paBHa 17% ee Tekywmx goxoaos. 3a 2025 roa AOAT CHU3KU/ICA
Ha 17% B OCHOBHOM B CBfI3W C MorawleHMem obauraumini U B HEKOTOPOM CTemeHu 3a cyeT
cnucaHus broaykeTHbIX KpeamTos. Mo ntoram 2026 roga oxuaaeTca PocT A4aHHOro Nnokasartens
00 20% u3-3a npueaevyeHMa obauraunin ana dmMHaHCcMpoBaHMA AeduUNTa, YTO NO-NpPERHEMY
6yaeT cCOOTBETCTBOBATb HU3KOMY YPOBHIO 0TOBOM HArpysKu.

Jonr PernoHa Ha Havano Tekywero roga Ha 85% cocTos U3 61o0aKeTHbIX KpeaAnToB, a OCTaToK
npuxoaunca Ha obauraummn. O6NacTM eerogHo nNPeacTosno norawatbe He 6onee 14%
COBOKYMHOro gosra (no coctoaHuIo Ha Hadano 2026-ro).

MpoueHTHbIe pacxoabl HeobpemeHuTebHbl Ana PernoHa: ycpegHeHHbIn 3a 2022—-2026 roabl
YpOBEHb MPOLEHTHbIX PACXOAOB COCTaBUT MeHee 1% COBOKyMHbIX pacxogoB bOroaxKeTa
(3a BblueTom o0b6bbema cybBeHumit). CooTHoweHwe ponra u BPM O6nactn exerogHo
He npesblwaeT 4%, 4YTO COOTBETCTBYET HW3KOMY YPOBHIO 0OLWEen [0Ar0BOM Harpysku
no metogonorum AKPA.

KayectBeHHaa oueHKa f[0nroBoro npodmaa COOTBETCTBYET MaKCMMAZIbHOMY YPOBHIO.
CpefHeB3BELIEHHbIN CPOK MOraleHna AoAra OWyTUMO BbIPOC MOC/E ero pecTpykTypu3auuu,
CTPYKTypa [Jonra Asnsetca  AnBepcMdUUMPOBAHHOM; MPOCPOYEHHas  KpeauTopcKas
3a/l0/IKEHHOCTb  OTCYTCTBYeT, 0anaHc TeKywux onepauuin  peryispHo  CyLLecTBEHHO
nonoxuteneH. [lonr KOMNaHUit roccekTopa He ABAAETCA 3HAUUTENbHbIM AN 6roaxkeTa Obnacty,
a HeobXo0AMMOCTb UX NOAJEPHKKM HE MOMKET OKasaTb CEPbE3HOMO BAMAHWUA Ha Hero. Pacxoapl
B paMKax 06A3aTenbcTBA MO  rOCYAApPCTBEHHO-YAaCTHOMY MapTHEPCTBY W KOHLECCUMAM
He npesbicaT 1,1 mnpa py6. 2026 roay. [oONr HUKECTOAWMX BIOAKETOB NOCTOAHHO HaX0AUTCA
Ha HW3KOM ypoBHe. [lonroBasa noautuka 0O6nacTM OpMEHTMPOBaHa Ha [O/ITOCPOYHbIE
3aMMCTBOBAHMA.

BbICOKMI1 06bem A0CTYNHOI AMKBUAHOCTU. KoadduLmeHT nnkeuaHocTm 3a 2025 rog, coctasun
147%, a No UToram TEKYLLLero roga oxuaaeTca ero cHuxeHue ao 80%, UTo COOTBETCTBYET OLLEHKe
Ha ypoBHe Tpu. B cBA3M ¢ pasmeweHnem O6nacTbio 3HAYMMOro ob6bema Aeno3nTOB OLEHKA
KOpPEKTUPYeTCA A0 ABYX.

KauecTBeHHaa oueHKa npoduasa NUKBUAHOCTM COOTBETCTBYET BTOPOMY YPOBHIO. PernoH
ABNAETCA aKTUBHbIM 33aeMLMKOM Ha [OATOBOM pPbIHKE; cylecTByeT HeobxoAMMOCTb
B NPUBNAEYEHUM [OMNONHUTENbHOTO (UHAHCUpPOBaHMA. 3a nocnegHue 24 mecaua 3aKynku
KpeauTHbIX IMHWUIA HE NPOBOAM/IMCHL NO MPUYNHE OTCYTCTBMUA HEOBX0AMMOCTU B HUX. B 2026 roay
PermoHom 3ak/t0MeHO cornallieHne O npeaocTasaeHnMn KpeauTa YnpasaeHus deaepanbHoOro
KasHavencTsa. PUcKM pedrHaHCMPOBAHUA MUHMMA/IbHbI, POCTa KPeAMUTOPCKOM 3a40/13KEHHOCTH
obnacTHoro 6oaxeTa He HabaoaaeTcs.

OuBepcnduumpoBaHHas 3KOHOMMKA C YMEPEHHOW KOHLLeHTpauuei Ha MeTallypruyeckom
KomnaeKce. YcpegHeHHbIM 3a 2021-2024 roabl noaywesoi BPI PerMoHa B conocTaBiaeHUM
CO CpefHecTpPaHOBbIM MoOKasaTesiem cocTaBun 88%, a COOTHOLIEHWE YCPeAHEHHbIX 3HAYeHWUM
3apaboTHON NAaTbl U PErMOHANIbHOTO MPOMKUTOYHOrO MUHMMYMa B 2022—-2025 rogax — 4,6.
YcpegHeHHas 3a nocsiegHuve JeTbipe roga 6espabotvua B O6nacty, paccyuTbiBaemast
no metogonorum MOT, coctasuna 1,4%.
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AKPA oTmeyaeT ymepeHHY KOHLEHTPauuio SKOHOMUKU Ha MeTan/lyprmyeckom KoMMaeKce.
B PervoHe BbINycKaeTcA NPUMEPHO AecATad YacTb Bcel 06LepOCCMMCKON CTanM U FOTOBOFO
npokaTa, [0 YeTBEPTU POCCUMIACKMX CTaNbHbIX TPyb, MATAA 4YacTb KenesHOM pyapl, TpeTb
KaTogHoM megu. OKONO 4YeTBEPTM MMPOBOFO MPOM3BOACTBA TUTAHA  MPUXOAMUTCA
Ha CBepanoBcKyto obnactb. Mo oueHkam AKPA, ycpeaHeHHbii 3a 2022-2025 roapl BKnag,
otpacan «MeTannypruyeckoe nNpousBoACTBO» B Ha/NOrosble NOCTynjeHnsa PernoHa coctasun
11% (no utoram 2024 roga wecTb U3 AecATU Hambosiee KPYMnHbIX MO BbIpyyKe NpeanpuaTuil
O6nactu 6bln CBA3aHbI C METAIIONPOMBILLIEHHBIM KOMIIEKCOM).

K/IOYEBbIE AONYLWEHUA

coxpaHeHwue BbicoKoW fonn HH/ B CTpyKType A0X0408B OIOAKET];
COXpPaHeHMe HU3KOW A0ATOBOM HArpPy3KM.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A UNU PEATUHTA

«CTabunbHbIM» NPOrHO3 npeanonaraeT ¢ BbICOKOW [0/ell BEPOATHOCTM HEU3MEHHOCTb
penThHra Ha ropmnsoHTe 12—-18 mecAues.

K nosutuBHomy peiiTUHroBOMy AEeACTBUIO MOTYT NPUBECTU:

onepesKalolmit poCT NoKasaTeneir SKOHOMMYECKOro Pa3BUTUA PerMoHa, B ToM yucne
ANMTeNbHbIN Neprog, pocTa BPI Temnamu Bbilwe cpeaHepoCCUMCKUX;

CHWMn>XeHne I'IOTpE6HOCTM B A4ONONHNUTENNIBHOM d)MHaHCMpOBaHMM n ynydyueHue
XapaKTepPUCTUK TMKBUOHOCTU 6ro,a,>|<eTa.

K HeraTuBHOMYy pelTUHIroBOMYy AE€ACTBUIO MOTYT NPUBECTU:

NpPOAONKNTENbHOE oTCcTaBaHue AVHAMUKM 3KOHOMMYECKOro pasBuTUA
OT CpeaHEePOCCUNCKUX TPEHAOB;

CHUXKEHMEe ycpeaHEeHHOM [,01M KanUTaNbHbIX PAacxonoB A0 MmeHee Yem 18% pacxonos;
CHUXKeHue ycpeaHeHHon gonm HHA, no yposHA meHee 85% [0x0008;

POCT [OArOBOM HarpysKku PermoHa npu pocte pMckoB pedpuHaAHCUPOBAHUA.

KOMMOHEHTblI PENTUHTA

OueHKa cobcTBeHHOM KpeanTocnocobHoctu (OCK): aa+.

PEATUHIU BbINYCKOB

Ceeppasiosckas obnactb, 35005 (ISIN RUOOOAOZZQHY), cpok noraweHna — 23.10.2026, 06bem
amuccum — 5 mnpg py6., — AA+(RU).

CeepasioBckas obnactb, 35006 (ISIN RUOOOAL016N9), cpok noraweHma — 15.12.2026, ob6bem
amuccum — 5 mapg py6., — AA+(RU).

CeepasioBckan obnactb, 35008 (ISIN RUOOOA101Z17), cpok norawexunsa — 29.07.2027, ob6bem
amuccum — 12 mnpga py6., — AA+(RU).

CeepasioBckasa obnactb, 35009 (ISIN RUOOOA102CT6), cpoK noraweHns — 17.11.2027, obbem
amuccum — 8 mnpa py6., — AA+(RU).

O6ocHoBaHue. O6aMraumoHHble BbiNyckM CBepanoBCKOM 06/1acTh, NO MHEHWUI0 AreHTCTBa,
MMeLOT CTaTyC cTapLuero HeobecneyeHHOro A0/ra, KpeauTHbIA PENTUHT KOTOPOro COOTBETCTBYeT
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KpeauTHoMy pentuHry Ceepanosckoit obnactu. B cooTBeTcTBuMM ¢ meTtogonornein AKPA ana
onpeaeneHns KpeguTHOro peMTUHra NpMMeHAeTCA YNPOLLEHHbIN Noaxo4, COr1acHO KoTopomy
YpOBEHb BO3MELLEHUA MO IMUCCUAM COOTBETCTBYET Il KaTeropumn, B CBA3U C YEM KpPeaMTHbIN
PENTUHT SMUCCUIA NPUPABHMBAETCA K KpeauTHomy penTtuHry Obnactu — AA+(RU).

PETYNATOPHOE PACKPbITHUE

KpeguTHble penTuHrn CBepanoBCKOM obnacti M Bbinyckam CBepanoBcKo obnactn 6biin
NPUCBOEHbI Ha OCHOBE C/leayloWMX MeTogosiornn: MeToaonorua NpPUCBOEHUA KPeaUTHbIX
PENTMHIOB cybbeKTam M MyHUUMNANbHbIM 0OpPas3oBaHUAM MO HAUMOHA/NbHOW LWKane AnAa
Poccuiickonn  depepaumm ana  pacdyeta OCK 1 onpegeneHua KpeguTHOro pPenTUHra
CeepasioBCKOM 06nacTu Mo HauMoOHaNbHOM WKane gns Poccuitckolit depepaumm M NporHosa
no Hemy; MeTo40/M0TNA MNPUCBOEHUA KPEAWUTHbIX PEUTUHTOB (PUHAHCOBLIM WMHCTPYMEHTaM
Nno HauuoHanbHOM WKane pansa Poccuiickor ®Pepepaumn gna onpeaeneHns  KpeauTHOro
pPEeNTUHra 06 IMrauMoOHHbIX BbIMYCKOB MO HaUMOHanbHOW WKane ans Poccuinckont depepaumnm;
OCHOBHble MOHATUA, UCNONb3yeMble AHAaNUTUYECKUM KpeauTHbIM PenTUHroBbiM AreHTCTBOM
B PEMTUHIOBOW  AeATeNbHOCTM, AN  CUACTEMHOINO MNpPUMeHeHuA meTogonoruii  AKPA,
eaAnHoobpasns NMPUMEHEHUA PEUTUHIOBBLIX LWKaJ, MOAENIEN U K/HYEBbIX PENTUHTOBbLIX
npeanonoXKeHNN Kak e4AMHOTO KOMM/IEKCA AOKYMEHTOB.

Bnepsble KpeauTHbI pernTuHr CBepAN0BCKOM 061aCTU MO HAaLMOHANbHOW PEUTUHIOBOWN LWKane
ana Poccuitickon ®epepauun 6bin onybamkosaH AKPA 08.09.2017. Bnepsbie KpeauTHble
PENTUHIM BbINycKoB 06mraymii 6611 onyb61MKoBaHbl MO HALMOHANBbHOM PEUTUHIOBOW LIKane
ana Poccuiickoit Pepepaumm: (ISIN RUOOOAO0ZZQHY) — 18.10.2018, (ISIN RUOOOA1016N9) —
11.12.2019, (ISIN RUO00A101717) — 24.07.2020, (ISIN RUOOOA102CT6) — 18.11.2020.

Jata nocnegHero onyb/AMKOBaHWA  KpeauTHbIX penTuHroB CBepanoBcKon  obnactu
u ee BbinyckoB  obaurauymii  (ISIN  RUOOOA0ZZQH9; RUO00A1016N9; RUO00A101Z17;
RUO0O0A102CT6) — 05.11.2025.

OyepenHoOlM NepecmoTp KPeAUTHOrO pPenTUHra M MPOrHOo3a MO KPeauTHOMY PenTUHrY
CBepa/ioBCKOM 06/1aCTH, a TaKKe KPeaMTHbIX PEUTUHIOB BbiNycKoB obauraumnin CBepanoBcKom
obnactm oxupgaerca B TedeHue 182 pgHeli B cooTtBeTcTBMM C KaseHpapem nepecmoTpa
N PaCKPbITUA CyBEPEHHbIX KPEeAUTHbIX PENTUHIOB.

KpeguTHble pedTUHIM NPUCBOEHbI HA OCHOBAHWW AaHHbIX, NpeAocTaBieHHbIx CBepAN0BCKON
061acTbto, HPOPMALUKN M3 OTKPbITLIX UCTOUYHMKOB (MuHPUH Poccum, Pocctat, ®HC), a Takke
6a3 gaHHbIXx AKPA. PeliTUHroBbI aHanu3 6bin NpoBeAeH C UCMO/Ib30BaHUEM Byxrantepckom
(dnHaHcoBOM) oT4eTHOoCTM CBepgnoBCKOM 061acTW, COCTABAEHHOW B  COOTBETCTBUM
co ctaHgaptom PCBY Ha 01.03.2026.

KpeauTHble peVITMHFM ABNIAKOTCA 3aNPOLEHHbIMMU, CBepAﬂOBCKaH obnactb NPUHUManNa ydyacrtme
B npouecce NnpnucBoeHNA KpeanuTHbIX peﬁTMHFOB.

anI NPpUCBOEHNN  KPEOAUTHbIX DEVITMHFOB ncnosab3oBanacb VIHd)OpMaLI,VIFI, Ka4yecTtBoO
N 0OCTOBEPHOCTb KOTOpOﬁ, no mHeHuto AKPA, ABNAOTCA HaZNeXKalWmMMKM U JOCTaTOYHbIMW ANA
npumeHeHunA METOAOJ'IOI'I/Iﬁ.

AKPA He okasbiBano CBepgnoBCKOM 06/1acTM AOMOJHUTENbHbLIX YCAYr B TeyeHue roaa,
npeaLwecTBYHOLLEr0 PENTUHIOBOMY AEACTBUIO.

KOHGAMKTbI MHTEepecoB B pamMKax MpoLecca NPUCBOEHUA KPeAUTHbIX PEUTUHIOB BbiSBAEHbI
He 6blun.

MNonHoe HaumeHoBaHWEe 06beKTa perTUHra Ceepa/sioBcKkas 0b61acTb

Bug, o6bekTa peiTuHra CybbeKT Poccuiickoi deaepauymm
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CtpaHa peructpaunv obbekTa penTuHra
B COOTBETCTBUM € Ob6LLEPOCCUNCKUM
KnaccmdurKaTopom CTpaH mmpa

MonHoe HaumeHoBaHMe 06beKTa perUTUHIa

Bua obbeKkTa peiTuHra

CTpaHa pernctpaumm obbeKTa perTuHra
B COOTBETCTBUM € Ob6LLEPOCCUNCKUM
KnaccMdrKaTopom CTpaH Mupa

MonHoe HaumeHoBaHWE PENTUHTYEMOro
nmua

CTpaHa permctpaumnm peMTMHryemoro amua
B COOTBETCTBUM ¢ OBLLEPOCCUINCKMM
KnaccudrKaTopom CTpaH mupa

Ccblfika Ha npecc-penuns

Poccuitckan degepaumn

locyaapcTeeHHble 0bavrauumn, CeepaioBckas obnacTb,
Craplumii HeobecneyeHHbI gonr cepum: 35005, ISIN:
RUOOOA0ZZQH9, per. Homep: RU35005SVS0
locypapcTBeHHble obauraummn, Ceepanosckasn ob6aacTb,
Craplumii HeobecneyeHHbI aonr cepmmn: 35006, ISIN:
RUOOOA1016N9, per. Homep: RU35006SVS0O
locyaapcTeeHHble 0bavrauumn, CeepaioBckas obnacTb,
CrapLlumii HeobecneyeHHbI ponr cepum: 35008, ISIN:
RUOO0A101717, per. Homep: RU350085VS0O
locypapcTBeHHble obauraumm, Ceepanosckas 061acTb,
Craplumii HeobecnedyeHHbI aonr cepmun: 35009, ISIN:
RUOOOA102CT®6, per. Homep: RU35009SVS0O

O6auraumm

Poccuiickas ®epepaums

CBepAanoscKan obiacTb

Poccuiickas Pepepauymn

https://www.acra-ratings.ru/press-releases/6830
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3gHMKOBCKMIA nep., 4. 1, cTp. 2

www.acra-ratings.ru

AHanuTnyeckoe KpegutHoe PeitnuHrosoe AreHTctso (AKPA) co3gaHo B 2015 rogy. AkumoHepamu AKPA sBastoTca 27 KpynHenwmx KomnaHmin
Poccuu, npeacrasnsatowme GMHaAHCOBBIN U KOPNOPATUBHbIN CEKTOPA, @ YCTaBHbIN KanuTan coctasnseT 6onee 3 mapg py6. OcHoBHaA 3aaqa
AKPA — npepocTaB/iieHMe KayeCTBEHHOro PeMTUHIOBOrO MPoAyKTa MONb30BaTENAM POCCUMICKOrO PeMTUHIOBOrO pbiHKa. MeTtogonoruu
N BHYTPEHHME AO0KyMeHTbl AKPA paspabaTbiBatoTcA B COOTBETCTBUM C TPEBOBAHMAMM POCCUICKOTO 3aKOHOAATENbCTBA U C Y4ETOM NYHLIMX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AeATENbHOCTH.

MpeacTaBneHHaa MHPOpMaLWA, BK/IOYAA, MOMMMO MPOYEro, KPeAUTHblE U HEeKpeaUTHble PeWTUHTH, GaKTopbl PeMTUHrOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHanu3a, MeTOLO/OMUM, MOLE/M, MPOrHO3bl, aHaNUTUYecKue 0630pbl WM MaTepuansl U WHYO
MHdopmaLmio, pasmeLeHHyto Ha caite AKPA (ganee — UHdbopmauma), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npesAHasHauyeHbl 1A UCM0/Ib30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHopmauusa He MOKeT MoandULMpPOBaTLEA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM crnocobom u B to6oit Gopme HM MOSHOCTBIO, HWM YACTUYHO B PEKAAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax WM otdetax 6e3
npeABapuUTENbHOTO NMWCbMEHHOTO COrNacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. WMcnosnb3oBaHue MHdopmaumm B HapyluieHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLeNAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMOAHATDL NPUHATbIE Ha ceba
dUHaHCOBble 06A3aTeNbCTBA UM OTHOCUTENbHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB PENTUHTYEMOro
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepPecoBaHHbIMM
ZIML@MK NPU B3aUMOAENCTBUU C PEUTUHIYEMbIM JIULLOM.

MpucBamMBaemble KpeauTHble W HEKPEAUTHblE PEeWTUHIM OTPAXKAlT BCHO OTHOCALLYIOCA K PEUTUHIYEMOMY ULy WM HaXo4ALLykocs
B pacnopskeHun AKPA cyliecTBeHHYO uHbopMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U LOCTOBEPHOCTL
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,O0CTOBEPHOCTb MHGOPMALMK, NPefOoCTaBNEHHOW KNMEHTAaMM UK
CBA3AHHbIMW TpeTbMMM cTopoHamu. AKPA He ocyliecTBaseT ayauTa WAW WHOW MNPOBEPKU NPEACTaBNEHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MNOAHOTY. AKPA npoBOAWUT PEUTUHIOBbIA aHaNM3 MpPeAcTaBNEHHON KAWeHTamu WHbopmauum
C UCMONb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOLON0MMIN A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM aKTyasnbHyto WHbOpMaumioo, B TOM 4MCNe O KPeAWUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, snseTca oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHne AKPA 1 He ABNseTCA COBETOM, peKomeHaaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LieHHble Bymaru uaum ntobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PeKNaMOIA.

AKPA, ero paboTHUMKK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBAsiOT HUKAKOW BblpayKeHHOM
B KaKoi-nmbo ¢dopme waM Kakum-nnmbo 06pasom HemocpencTBEHHOW WAM MOAPa3yMEBAEMOM TAPAHTUM B OTHOLUEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, MONAHOTbI UM NPUrOAHOCTU MHPOpMaLMK ANA NPUHATUA MHBECTULIMOHHDBIX UAN KaKUX-1M60 UHbIX peweHnii. AKPA He
BbINoNHAET GYHKUUMU duayumapus, ayamtTopa, MHBECTULMOHHOIO MU GUHAHCOBOTO KOHCYNbTaHTa. MHpopmaumsa AoMKHaA pacLeHnBaTbeA
UCKIOUYNUTENBHO KaK OAMH M3 GAKTOPOB, BAMAIOWMX HA MHBECTULMOHHOE WKW MHOE BU3Hec-pelleHue, NpUHMMaemoe NtobbiM MLOM,
ncnosb3yowmm ee. Kaxkaomy 13 Takmx auL, HeobxoaMmo nNpoBecTu cobCTBEHHOE UcCefoBaHMe U AaTb COBCTBEHHYIO OLEHKY Y4aCTHUKY
UHAHCOBOTO PbIHKA, @ TaKXKe SMUTEHTY U €ro A0AroBbIM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PAaCCMATPUBATLCA B KAUYECTBE 06bEKTA MOKYMKMY,
npofaxv unu BnageHus. Monb3osatenu MHbopmaumu AOMKHBI NMPUHUMATL PELUEHMA CAMOCTOATE/IBHO, MPUBAEKAA COBCTBEHHbIX
HEe3aBMCHMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOHXOAUMbIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /ltobble AeCTBUA, COBEPLUEHHbIE MO/Ib30BATENAMM Ha OCHOBE AaHHOW MHdopmaLmmn. CTOpOoHbI
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE WU CAyYaliHble YOBITKU U U3LEPIKKK,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMN, PEKOMEHAALMUAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKON MHPOpMaLMel.

NHpopmaums, npepoctasnsemas AKPA, akTyanbHa Ha 4aTy NOATOTOBKM M Ony6/MKOBaHMSA MaTepuasoB M MOXKET MameHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 0BHOBAATL, U3MEHATb, J0NONHATL MHGOpMaLmio nan yBeAOMAATb KOFro-1Mb0 06 3TOM, ecim 3TO He 6bINo
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNALLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOAATeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AEATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAIOT BCe pa3yMHble Mepbl 419 3aLMTbl BCEN UMEIOLLENCA B MX PACNOPANKEHUN KOHPUAEHUMANBHOM
N/MAN MHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kparku, HENPaBOMEPHOro UCMO/Ib30BaHUA UK
HenpeagHamepeHHOro packpbiTva. AKPA obecneumBaeT 3almuTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPoOLLECCe AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAATENLCTBA Poccuiickoit denepaumu.




