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AKPA noaTBEPAMAO KPEAUTHBIN PEUTUHT
CaHkr-Tletepbypra Ha ypoBHe AAA(RU), nporHos
«CTabunbHbIW», U ero obaurauni — Ha yposHe AAA(RU)

KpeanTHbin pelitnHr CaHkT-MeTepbypra (aanee — CaHkT-MNeTepbypr, lopoa) obycnosneH
BbICOKMM YPOBHEM Pa3BUTNS PErMOHaNbHOM 3KOHOMUKM, CbasaHCMPOBaHHON CTPYKTYpPOM
6roA>KeTa, 4OCTAaTOUYHbIM YPOBHEM OHOAXETHOM AUCLMMINHBI, @ TakKe HU3KOW TeKyLlel
N NPOrHO3NPYEMOW AONTOBOW Harpy3Kom 1 N3BbITOYHOM JNKBUAHOCTLIO HBroaxKeTa.

CaHkT-lMNeTepbypr — ropog degepanbHOro 3HaueHwWs, B KOTOPOM npoxuBaer 3,6%
HaceneHusa P® 1 cosgaetca npumepHo 5% coBokynHoro BPT1 PO.

CbanaHcmpoBaHHas CTpykTypa 6lofkeTa M AOCTaTOUHbII YypoBeHb 6roa)KeTHOM
AvcuunauHbl. brogxeTr Toposa xapakTepusyeTcs BbICOKON CaMOAOCTaTOUYHOCTHHO: B
nepuog ¢ 2016 no 2019 rog cobCTBEHHbIE A0XOAbI COCTaBAT B cpeaHeM 98%. ExxeroaHble
obs3aTtenbHble pacxoabl fopoga (no metogonornm AKPA) B ykasaHHbIN Nepuog cocTaBaTt
72%, kanuTanbHble — nopsgka 19%. B 2018 rogy ropoackoin 6roaxeT Obla UCMONHEH C
npoduuntom B 10 Mapa py6., Hanorosble N HeHanorosble goxoabl (HHA) yBeamunamce
Ha 13% po 580 mapg py6., a onepaumoHHbI 6anaHc (no metogonormm AKPA) Beipoc B 1,6
pa3a go 127 mapg py6. CornacHo 3akoHy o 6rogxete, gebumunt 6rogxeta Nlopoaga B 2019
rogy coctaBut 52 mapg py6. (9% HHZA), koTopbin nnaHmpyeTca npodrHaHCMpoBaTh 3a
cyeT Bbinycka obauraunin; soxogbl B 2019 rogy ysenmuyatcs Ha 2%, pacxoabl — Ha 13%.
AKPA oxwugaet, uto daktuuecknii aedumumt B 2019 rogy okaxercs BABOE MeHbLUe
3anNaHNPOBAHHOIO, POCT JOXOAOB COCTaBUT He MeHee 6% no cpaBHeHuo ¢ 2018 rogom,
a onepaumoHHbIA banaHc coxpaHUTcs Ha ypoBHe 2018-ro.

Hu3skasn Tekywiaa n nporHo3mpyemas AonroBas Harpyska. [lonroBas Harpy3ska [lopoga
Ha koHel 2018 ropa coctaBuna 24% onepauvoHHOro 6anaHca, UYTO COOTBETCTBYET
MUHUMaNbHOMY pUCKY. [loAr npeacTaBaeH UCKIHOUYUTENBHO 0H6AUTaLMOHHBIMU 3aiMaMu
o6wwmmM HommHanom 30,1 mapa py6. co cpokamu noraweHuns B 2022-2026 rogax. B cayuae
peanu3aumm cueHapws, NpeayCcMOTPEHHOro 3aKkOHOM O BHoAXKeTe, JOroBas Harpyska Ha
koHel, 2019 roga yeennuntca fo 81% onepaumoHHoro 6anaHca. B cueHapum AKPA
ponroas Harpyska Fopoga coctaBuT 51%. [JaHHble nokasaTenn COOTBETCTBYHOT HU3KOMY
YPOBHIO pucka. Puckn pedurHaHCMpoBaHUS B CPeHECPOYHOWN NEPCNEeKTMBE OTCYTCTBYHOT.
Pacxoabl Ha obcnyxxuBaHue fonra Ais rOpOACKOro 6roaxeTa HEOOPEMEHUTENbHBI.

N36biTouHas NAuKBMAHOCTL 6rogpketa. [opos perynspHO pasMellaeT CpeAcTBa Ha
[Eeno3nTax u CBOEBPEMEHHO BbIMOJIHAET pPacxoiHble oba3aTtenbcTBa. [10 COCTOAHMIO Ha
01.05.2019 cpeacTBa, pa3mMelleHHble [OpoAOM Ha OaHKOBCKWUX Aeno3uTax, MpeBblllanu
06bem ero fonroebix 0bsa3atenbcts B 1,8 pas.

e COXpaHeHWe KOHTPOS Haj TeMNaMun pocTa 06s3aTeNbHbIX PacXoioB;

e MoAAep>kaHuve KanuTalbHbIX PacxofoB Ha ypoBHe 20%;

®  BbICOKWI YPOBEHb INKBUAHOCTY BHOAXKETS;

® COXpaHeHVe TeMMOB POCTa 3KOHOMMWKM Bbile CPeAHECTPaHOBbIX NOoKa3aTesei.

«CtabunbHbIi» MPOrHO3 npejnofaraer ¢ Hanbosiee BbICOKOW AONEN BEPOATHOCTU
Hen3MeHHOCTb perTUHra Ha ropmnsoHTe 12-18 mecaues.

K HeraTuBHomy peﬁTMHrOBOMy Ael‘;ICTBVIIO MOryT npuBecTtu:

e 3amMejJieHVe TEMNOB 3KOHOMWYECKOrO Pa3BUTUs, KOTOpoe ByaeT ConpoBOXAATHCA
CHVXXEHWEM  HaNOroBbIX MOCTYMAEHUA MPW  HEBO3MOXHOCTU  COKpaLLeHwus
PacXO4HOW YacTh HroaXeTa;

e  3HauyuWTesbHbIA POCT JOATOBOW Harpy3kn OTHOCUTENBHO OnepaLMoHHOoro 6anaHca.
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PeATUHIM BbiNnycKOB

PerynatopHoe packpbiTue

CaHkT-MeTepbypr, 35001 (ISIN RUOOOAOZYHX8); cpok norawweHma — 28.05.2025, o6bem
ammccnm — 30 mapg py6. — AAA(RU).
CaHkt-Metepbypr, 35002 (ISIN RUOOOAOZYKIJ1); cpok norawerus — 04.12.2026, 06bem
ammccnm — 25 mapg py6. — AAA(RU).

O6ocHoBaHue. ObaunraumoHHble Bbinyckn CaHkT-INeTepbypra, no MHeHuto AKPA,
MMEIOT CTaTyC cTapllero HeobecneyeHHOro AoAra, KPeAUTHbIA PEeNTUHT KOTOPOro
COOTBETCTBYET KpeaUTHOMY peiTuHry CaHkT-leTepbypra.

KpeauTtHble pentuHrn CaHkT-lMeTepbypra u  obAWraumMoHHbIX BbinyckoB CaHKT-
Metepbypra (ISIN  RUOOOAOZYHX8, RUOOOAOZYKJ1) 6bliv  NpucCBOEHbI  NO
HauuoHanbHOU wWkKane pana Poccuiickolri ®epepauymm Ha ocHoBe MeToaos0rmm
NPUCBOEHUSA KPEAUTHbIX PENTUHIOB PErnoHalbHbIM U MYHULIUMAAbHbIM _OpraHam
BacTu Poccuinickon Pegepaumm 1 OCHOBHbIX MOHATUM, UCMOIb3YEMbIX AHANTUTUYECKUM
KpeanTHbIM PeNTUHIOBbIM AreHTCTBOM B PEUTUHIOBOW AeaTeNbHOCTU. [pn nprcBoeHnn
KPeAWUTHbIX PEVTUHIOB yKa3aHHbIM BbiMyckaM TakXe MCnosb3oBajacb Metogonorus
NPUCBOEHUA KPEAUTHBIX PENTUHIOB OTAE/bHbIM BbINYCKaM GUHAHCOBbIX MHCTPYMEHTOB
No HalMOHabHOW Wwkane ana Poccminckon Pesepaumm.

BriepBble kpeauTHble perTuHrn CaHkT-MNeTepbypra v rocysapcTBeHHbIX LieHHbIX Bymar
CaHkt-MNetepbypra (ISIN RUOOOAOZYHX8, RUOOOAOZYKI1) 6ban onybamkoBaHbl AKPA
27.06.2017, 04.12.2017 wn 12.12.2017 cooTBeTcTBEHHO. QuepesHON nepecmMoTp
KPeAUTHOrO pPenTUHra M MporHo3a no KpeauTHoMmy pentuHry CaHkT-MeTtepbypra u
KPeAWUTHbIX PEWTUHIOB TOCYAapCTBEHHbIX LeHHbIX Oymar CaHkT-letepbypra (ISIN
RUOOOAOZYHX8, RUOOOAOZYKJ1) oxupaetcs B TeueHume 182 paHelt C  pathl
onybanMKoBaHWA HaCTOsALLEro Npecc-penn3a B COOTBETCTBMM C KasieHaapem naaHoBOro
nepecMoTpa 1 PackpbITUs CyBEPEHHbIX KPEAUTHbIX PEUTUHIOB.

KpeaunTHble pedTUHIN 6biAvM MPUCBOEHbI Ha OCHOBaHWMW [JaHHbIX, MPefOCTaBlEeHHbIX
CaHkr-lNeTepbyprom, WHGOPMALMK M3 OTKPBITBIX MCTOYHMKOB (MuHdUH Poccum,
Poccratr, ®HC), a Takke 6a3 paHHbix AKPA. KpeauTHble pewTUHIM ABAAIOTCA
3anpoLUeHHbIMK, NpaBuTenbcTBo CaHKT-MNeTepbypra NpuHMMano ydactue B npouecce
NPVCBOEHUSA KPEANTHBIX PEATUHIOB.

®akTbl CyLWEeCTBEHHOrO OTK/JIOHEHWS MHPOPMaLUMWM OT AaHHbIX, 3aPUKCUPOBAHHBIX B
oduLManbHO OnNy6AMKOBaHHOW ¢uHaHCOBON oT4yeTHocTn CaHkT-MeTepbypra, He
BbISIBJIEHbI.

AKPA He oka3biBano npasutenbctBy CaHkT-lMNeTepbypra AOMOAHWUTENBHBIX YCAYT.
KOH®AUKTbI MHTEpecoB B pamkax Mnpouecca MNPUCBOEHUA KPEeAWUTHbIX PEUTUHIOB
BbIiBJIEHbI He BblIN.
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AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLmMoHepHoe obutectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHanutnueckoe KpegutHoe PelitnHroBoe AreHtcto (AKPA) cosaano B 2015 rogy. AkumnoHepamu AKPA sBsitoTca 27 KpynHenwmx KomnaHmin Poccum,
npescTaBasftoLive GUHAHCOBBIA U KOPMOPATUBHBIA CEKTOpPa, a YCTaBHbIN KanuTan coctaBaseT 6onee 3 mapg py6. OcHoBHas 3agava AKPA —
npeAocTaBieHre KauyeCTBEHHOTO PENTUHIOBOrO MpoAyKTa MoJb30BaTeNAM POCCUINCKOTO PENTUHIOBOrO pbiHKa. MeTOAONOrMM W BHYTPEHHWE
pokymeHTbl AKPA paspabatbiBatoTcs B COOTBETCTBUM C TpebOBaHWAMMU POCCUICKOTO 3aKOHOAATENbCTBA M C YYETOM yYLUMX MUPOBBIX MPaKTUK B
PENTUHIOBOM AeATENbHOCTU.

MpeacTaBneHHas UHGOPMaLMA, BKAOYAs, MOMUMO MPOYEro, KPeAUTHble U HEKPEAUTHbIE PEVTUMHIM, GakTopbl PENTUHIOBON OLLeHKM, NOAPOOGHbIe
pe3ynbTaTbl KPEAWTHOTO aHanv3a, MeTOAOIOTN, MOAEN, MPOTHO3bI, aHaMTUYeCcKMe 0630pbl U MaTepurasbl U UHYHO MHGOPMALMIO, Pa3MELLLEHHYHO Ha
cante AKPA (ganee — ViHdopMauums), a TakxKe nporpaMMHoe obecneyeHue caita U WMHble MPUIOXKEHWS, NpeHasHavyeHbl AN UCMOJb30BaHUs
WCKOUNTEIBHO B O3HaKOMUTE/bHbIX Lensx. Hactosawas VHpopmaumsa He MOXeT MOAMPULIMPOBATbCA, BOCMPOU3BOAUTLCA, PacMpOCTPaHATLCA
NobbiM cnocobom u B Nt06ON PopMe HM MOAHOCTBIO, HM YaCTUYHO B PpekNaMHbIX MaTepuanax, B pamkax MepornpuaTWin Mo CBA3AM C
06LLEeCTBEHHOCTLIO, B CBOAKAX HOBOCTENM, B KOMMEPUECKUX MaTepuanax uan otyetax 6e3 npeaBapvTeNbHOrO MUCbMEHHOTO COraacusa CO CTOPOHbI
AKPA v ccbinkn Ha UCTouHwK. Micnonb3osaHve VHGopmaL v B HapyLLeHre yka3aHHbIX TPe6OBaHUA 1 B HE3aKOHHbIX LIeNAX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxkatoT MHeHne AKPA OTHOCUTENbHO CMOCOBHOCTM PENTUHIYEMOrO INLLa UCMOJHATL MPUHATbIE Ha cebs PUHAHCOBbIE
0653aTeNbCTBa UM OTHOCUTENBHO KPEAUTHOTO pUcka OTAE/bHbIX GpUMHAHCOBbLIX 00A3aTeNbCTB U MHCTPYMEHTOB PENTUHTYEMOTO AMLA Ha MOMEHT
onybavnKoBaHUa cooTeTcTBYytOWen VIHdopmauuu.

HekpeauntHble penturrn AKPA oTtpaxatoT mHeHre AKPA 0 HEKOTOPbIX HEKPEAUTHbIX pUcKax, MPUHUMaeMblX Ha cebs 3auHTepecoBaHHbIMW AULLAMU
npwv B3aUMOAENCTBMN C PENTUHTYEMbIM JINLLOM.

MpucBaviBaeMble KPEANTHbIE N HEKPEAUTHbIE PEVTUHTU OTPaXKatoT BCHO OTHOCALLYIOCA K PEUTUHTYEMOMY JIMLY U HaXOAALLYHOCH B PacrnopsXeHun
AKPA cyuiectBeHHyto MHbOpMaLmMio (Bkatouas MHGOPMaLMIO, MOyUYeHHYHO OT TPeTbUX JINLL), KayecTBO U A0CTOBepHOCTb kotopoit AKPA couno
Hagnexawmmn. AKPA He HeceT OTBETCTBEHHOCTV 3a JAOCTOBEPHOCTb WHGOPMaLUW, MPeAoCTaBAEHHON KAMEHTaMW WM CBA3AHHBIMW TPETbUMMU
ctopoHamu. AKPA He ocyLLecTBAsIeT ayAnTa UAV MHON NMPOBEPKN MPEeACTaBAEHHbBIX AaHHbIX U HE HeCeT OTBETCTBEHHOCTH 3a MX TOYHOCTb U MOJIHOTY.
AKPA npoBOAUT PEWTVMHIOBbIA aHann3 MnpeAcTaBAeHHOW KAMeHTaMU WHPOPMaLMM C WCMOb30BaHNEM COOBCTBEHHbIX METOAONOTNA. TeKCTbl
YTBEPXKAEHHbIX METOAOIOTMI AOCTYMHbI Ha calite AKPA no agpecy: www.acra-ratings.ru/criteria.

Tonbko B cyyae pacnpocTpaHeHns MHGopMaLum 0 MPUCBOEHHOM KPEAWUTHOM PeVTUHIE N MPOrHO3€ MO KPEAUTHOMY PEWTUHTY NtobbiM cnocobom,
obecneymBaroLLM AOCTYN K Hell HEOTPaHWUYEHHOTO Kpyra /L, AaHHbIA KPeAUTHbIA PEATUHT U MPOTHO3 MO KPeAUTHOMY PENTUHTY BXOAWT B chepy
perynnposaHusa LleHTpanbHoro 6aHka Poccuiickon ®egepaunu.

EAVHCTBEHHBIM MCTOUHMKOM, OTPaXKatoLLLMM aKTyasbHyr VIHpopMaLmio, B TOM UMcie O KPeAUTHbIX U HEKPeAUTHbIX peiTuHrax, npucsaveaeMbix AKPA,
ABAsAeTCA oduLManbHbIN MHTepHeT-caiT AKPA — www.acra-ratings.ru. VIHpopmMaLms npeacTaBaseTcs Ha YCI0BUN «Kak eCTb».

WNHpopmaLumsa AomkHa paccMaTpvBaTbCs MO/Mb30BaTENAMU WUCKAOUUTENbHO Kak MHeHue AKPA 1 He fABnseTcs COBETOM, peKOMeHAauvew,
npeanoXeHeM Nokynatb, AepxaTb WN NpojasaTh LieHHble Bymaru nam ntobble GUHaAHCOBbIE MHCTPYMEHTbI, ODEPTOW UK PEKIAMOW.

AKPA, ero paboTHuky, a Takxke apdunmpoaHHble ¢ AKPA nnua (aanee — Ctoporbl AKPA) He NpeAoCcTaBAsioT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme nnm kakMm-11b6o obpasoM HeNnocpeACcTBEHHON UK NOApPa3yMeBaeMOW rapaHTUK B OTHOLLEHUM TOYHOCTU, CBOEBPEMEHHOCTH, MOJHOTLI UK
npurogHoct Iidopmauum ans NPUHATUS MHBECTULIMOHHBIX MW KaKUX-AM60 UHbIX peleHnin. AKPA He BbiNoaHAeT GyHKLUN uayLimapus, ayanutopa,
VNHBECTULIMOHHOTO UAN GUMHAHCOBOTO KOHCyNbTaHTa. VMIHpOpMaLma JOMKHA pacLeHnBaTbCA UCKIOUNTENbHO Kak OAMH 13 GakTOpOB, BANAIOWMUX Ha
WNHBECTULIMOHHOE UK UHOe BU3Hec-peLleHne, MPUHMMaeMoe o6bIM ANLLOM, UCMOAb3YOLWMM ee. KaxaoMy M3 Takux vl Heo6XOAMMO MPOBeCTM
cobcTBEHHOE UccneAoBaHVe 1 JaTb COOCTBEHHYHO OLLEeHKY YYaCTHUKY PUHAHCOBOTO pbiHKA, @ Takke dIMUTEHTY M ero AO0AroBbiM 06A3aTenbCcTBaMm,
KOTOpble MOTYT paccMaTpMBaTbCA B KayecTBe 06bekTa MOKYMKY, MpoAaxu nau Bnagerus. Monbsosatenu IHGopmaLmm 4OMKHbI NPUHMMATL peLLeHuns
CaMOCTOATENbHO, MPUBeKas COBCTBEHHbIX HE3aBUCUMbIX KOHCYbTaHTOB, €C/IN COUTYT 3TO HEOHXOAVMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Nt06Oble AeVCTBUSA, COBEPLUEHHbIE NOMb30BaTeNsIMU Ha OCHOBe AaHHol MHdopmaummn. CtopoHbl AKPA
HW MpY Kakmx o6CTOATeNbCTBaX He HeCyT OTBETCTBEHHOCTM 3a Jtobble MpsAMble, KOCBEHHbIE WM CydaliHble YObITKN U U34ePXKKM, BO3HUKLLIME Y
nosab3oBaTeneli B CBA3W C MHTePrpeTaLmaAMY, BbIBOZAMU, PEKOMEHAALMAMUN U UHBIMU AeACTBUAMMU TPETbUX UL, MPAMO UM KOCBEHHO CBA3AHHbIMU
¢ Takon nHbopmaumen.

NHdopmaums, npegoctanseman AKPA, akTyanbHa Ha AaTy NOAroTOBKW M onybaMKoBaHWA MaTepuanoB 1 MoxeT nameHaTbcs AKPA B sanbHeliwem.

AKPA He 0653aHO 06HOB/IATh, U3MEHSATb, AOMOHATL VIHGOPMaLMO AN yBEAOMAATL KOTO-M60 06 3TOM, €C/IN 3TO He BbIN0 3aPMKCMPOBAHO OTAENBHO
B MWCbMEHHOM COT/IaLLEHNMN WM He TPebyeTcs B COOTBETCTBUM C 3aKOHOAATeNbCTBOM Poccuiickol Pesepauimn.

AKPA He oka3sblBaeT KOHCy/bTauMoHHbIX ycayr. AKPA MoxeT okasbliBaTb AOMOAHUTENbHbIE YCAYTM, €CAN 3TO He Co3AaeT KOH(ANKTa UHTepPecoB C
PEeNTUHIOBON AeATeNbHOCTbIO.

AKPA 1 ero paboTHVKM NPeAnpUHMMAIOT BCe pa3yMHble Mepbl /18 3aLuUThbl BCEV MMELOLLENCA B MX PAaCNOPAXEeHUN KOHPUAEHLMANBHOW U/UAN NHO
CYLLeCTBEHHOW HenybAMYHON UHPOPMaLIMM OT MOLUEHHWYECKUX AeNCTBUM, Kpaxw, HempaBOMEPHOro MCMONb30BaHWS MU HenpeAHamMepeHHOro
packpbiTva. AKPA obecneunBaeT 3awuty KOHOUAEHUMANbHON WHPOPMaLMK, MOJAYyYeHHOW B npoLecce AeATeNbHOCTH, B COOTBETCTBUM C
TpeboBaHMAMM 3aKoHOAaTeNbCcTBa Poccuinckor Gegepaumm.




