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6asnpyeTcs Ha oueHke cobctBeHHOW KpeautocnocobHocTn (OCK) KomnaHuu, a Takke Ha
OLeHKe CTeneHu NOALEPKKM W cTeneHn 3aBucumoct KomnaHum ot AO «[Monumetann»
(pevituHr AKPA — AA-(RU), nporHos «CtabunbHbiliy; Aanee — nogaepusatowee nuuo, NN,
AO «MonnmeTann»). C y4eTOM OYEHb BbICOKOM CTEMEHN NoaaepKu KomnaHum co ctopoHbl M1,
a TaK¥Ke UX OYEHb BbICOKOM 3aBUCMMOCTU OT OAHOPOAHbIX GAaKTOPOB PUCKA KPEeAMUTHbIN PENTUHT
«An6asmMHO» NPUCBOEH HA YPOBHE KPeaMTHOro PpeTUHra noaaepusatollero amua — AA-(RU).

OCK KomnaHun oTpakaeT ee CPeAHIO PbIHOYHYIO MO3UUMIO, CpedHue OLEeHKU 6usHec-
npodumna M GUHAHCOBOrO PUCK-MPOPUAA, a TaKKe BbICOKME OLLEHKM 3a reorpaduyeckyto
AnsepcudUKaumio U KoOpnopaTUBHOE yNpaBaeHUe.

«AnbasnHo» — oAMH M3 KAYeBbiXx AobbiBatowmx aktueoB AO «[MosvmeTann», BeayLllero
£006bluy 30/10Ta B XabapoBckom Kpae. B nepumeTp KomnaHuM BXOAAT AEMCTBYIOWMIA Kapbep No
£06blue boraTbix 3010TbIX pysg M GnoTauMoHHAA GabpurKa, 30/10TOCOAEPKALUMIN KOHLEHTPAT
C KOTOPON OTNpaBnseTcs AAs  JanbHelwel nepepaboTKM Ha KOMBMHAT, BXOAALMM
B AO «[TonnmeTtann».

KNIOYEBbBIE ®AKTOPblI OLLEHKMW

CpeaHAA OUEHKA 33 PbIHOYHYK NO3ULMUIO Y4uTbIBaeT Hosiee ymepeHHble 06bembl A00bIUM
30/10Ta no cpasHeHuto ¢ AO «lMonumetann».

CpeaHuit 6usHec-npodunb oOTparkaeT cpedHIOl OueHKy cybdakTopa «CebecToMmocTby,
KOTOpasa COOTBETCTBYET TPETbEMY KBUHTUAIO rnobanbHOM KpuBOM ce6eCTOMMOCTU; CPpeaHio
OLEeHKyY cybdaKkTopa «[JOCTaTOYHOCTb pecypcHoM 6asbi», KOTOpasa NoApasyMeBaeT OCTAaTOYHbIMI
CPOK BbIpabOTKM MecTopoKaeHWa B AuanasoHe 20-30 neT; HU3KYI OueHKy cybdaKkTopa
«MpoayKToBaa AuBepcuduKauma», nockonbky KomnaHua p[o6biBaeT NpPeMMyLecTBeHHO
30/10T0.

AKPA oTMeuyaeT CUIbHYIO OUEHKy reorpadpudeckon pusepcudukaumm KomnaHum,
chOpPMMpPOBaHHYIO OYEHDb BbICOKOM OLEHKOM 3a cybdakTop «JocTynHOCTb 1 anBepcubmKaLms
PbIHKOB cObITa» U cpeaHel oueHKol cybdakTopa « KOHUEHTpPaLMA Ha O4HOM MECTOPOKAEHUMY,
TaK KaK Ha KPYMHeWLWY NINLEH3UOHHYIO PYyAHYl 30HY npuxoautca oT 45 go 60% obuwen
£06b14mM KomnaHuu.,
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BbiCOKanA OLEeHKa YPOBHA KOPNOPaTUBHOrO yNpPaBJeHUA YUMTbIBAET HaIMYMe KOPNOPaTUBHbIX
NpPaKTUK 1 Nnpoueayp, npumeHaemblx B AO «[lonnmeTann» B YacTM CTpaTENMYECKMX OPUEHTUPOB,
PUCK-MeHeAKMEHTa, CTPYKTYPbI ynpaB/ieHns U GMHAHCOBOM Npo3padvHoCcTU. MNpu 3TOM oueHKa
cybdaktopa «CTpyKTypa rpynnbl» ABNAETCA O4YEHb BbLICOKOW B CWAY TOro, 4to KomnaHwus
npeacTaBieHa OgHUM OPUAUYECKUM IULLOM.

CpepHAA oueHKa ¢GUHAHCOBOro pucK-npodpuna KomnaHWM oOTparkaeT CPefHIoO OUEHKY
noKasaTens, XxapaKTepusytowero pasmep ee 6U3Heca, B COOTBETCTBMM C meTogonormeit AKPA.
OugeHKa peHTabenbHOCTM HaxoAMTCA Ha BbICOKOM ypoBHe. CpeaHAs OUEHKa 3a A0/roBylO
Harpysky 6asmpyeTtcs Ha yMmepeHHOM 3HayeHUW oTHoweHus obwero gonra K FFO Ao 4mcTbix
npoueHTHbIX nnatexken (3,1xs 2024 rogay npotme 6,3x B 2023-m. CpegHsAsa oOuUeHKa 3a
obcnyxumeaHne pgonra KomnaHum (oTHoweHue FFO [0 4YKCTbIX MPOUEHTHbIX NaaTexKen
K NPOLEHTHbIM niaTexam) coctaBuna 3,5x B 2024 rogy. OLueHKa AeHEeXKHOro NoToKa HaxoamTca
Ha cpegHem ypoBHe. JIMkBuaHocTb KomMnaHMM HaxoamuTcA Ha BbICOKOM ypoBHe 6naropaps
KOMPOpPTHOMY rpaduKy nMOraleHns naaTeXem W [OCTaTOYHOMY 06bemMy BHYTPEHHUX
WUCTOYHMKOB JIMKBUAHOCTM B BUAE NPOrHO3MPYEMOFO NOIOKNUTENBbHOTO CBOOOAHOMO AEHEXHOIO
noToKa.

OueHb BbICOKas creneHb noppep:km KomnaHum co ctopoHbl M1 m ux oyeHb BbiCOKas
3aBUCMMOCTb OT O4HOPOAHbIX GAKTOPOB PUCKA — CAEACTBUE TOro, YTo «AnbasnmHo» aBnseTca
OAHVM M3 K/toYeBbIX akTMBOB [1/1 U BbINONHAET Cneumasm3npoBaHHble, KPUTUYECKU BaXKHble
ana NN byHKuMKM, peanusauma KoOTOpbIX obecneymBaeT HENPEepPbIBHOCTb BHYTPEHHUX
npoueccos. CyulecTByeT npAmasa accouuaTtMBHasa CBA3b mexay «AnbasuHo» wmn  AO
«MonnmeTann», a TaKXKe MOJIHbIA CTPaTEerMyecknii M onepaumoHHbIA KOHTposab /1 Hag
KomnaHuell. O6e KomMnaHUM TaKKe CBA3aHbl B3aMMHbIMW MOPYYUTENBCTBAMU MO AOATOBbLIM
obnasaTenbcTBamM Apyr Apyra.

KNKYEBbLIE AONYLWEHUA
06bem A06blun B COOTBETCTBUM C BU3Hec-nnaHom KomnaHuu;
KanuTanbHble pacxodpl cornacHo 6usHec-nnaHy KomnaHuu;

B3BeLUEHHAA AnBMAeHAHaA NONUTUKA B NPOrHo3Hom nepuoge ¢ 2025 no 2027 rog,

®AKTOPbl BO3MOXHOI0O USMEHEHUA NPOTHO3A U PEUTUHTA

«CTabunbHbIM» NPOrHO3 npeanonaraeT C BbICOKOW Aoselt BEPOATHOCTU HEU3IMEHHOCTb
penTuHra Ha ropmsoHTe 12—-18 mecAues.

K no3utMuBHoMy peiiTUHroBomy AeiicTBUIO MOXKET NPUBECTU:
NoBbILLEHWE KpeauTHOro peiTuHra M.
K HeraTMBHOMYy pelTUHIrOBOMY AEWACTBUIO MOXKET NPUBECTM:

NOHWKEHME KpeanTHOro pentuHra M.

KOMMOHEHTblI PENTUHTA
OCK: bbb+.

MoanepKa: co ctopoHbl AO «lonnmeTann».

PEATUHIU BbINYCKOB

PelTUHIM amnccnam B 0bpaLleHNn He NPUCBOEHDI.
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PETYNATOPHOE PACKPbITUE

KpepuTHbin peTuHr OO0 «Pecypcbl Anb6asnHo» 6bln NPUCBOEH MO HaLMOHAAbHOM WKane and
Poccuinckoit depepauum Ha ocHoBe MeTononorMyM MPUCBOEHUA KPELUTHbIX PEUTUHIOB
HePMHAHCOBbIM KOMMAHMAM MO HaUMOHa/NAbHOW WKane pana Poccuickon Pepepaunu,
MeToaonorMm NPUCBOEHUA KPeaUTHbIX PEUTUHIOB C YY4ETOM BHELUHEN MOAAEPKKMU, A TaKxKe
OCHOBHbIX MOHATUN, UCNONb3yeMbIX AHAaNUTUYECKMM KpeauTHbIM PeMTUHTrOBbIM AreHTCTBOM
B PEMTUHIOBOM AEATENIbHOCTU.

KpeauTHblid perdTnHr 6bin npuceoeH OO0 «Pecypcbl AnbasuHo» Bnepsble. MepecmoTp
KPeaWTHOro perTMHra M NporHosa no KpeautHomy perTuHry OO0 «Pecypcbl AnbasmHo»
OXWAAETCA B TEYEHUE OAHOIO roZa € AaTbl ONy6/IMKOBaHUA HACcTOALLErO Npecc-penunsa.

KpeanTHbI penTUHT Bbl1 MPUCBOEH Ha OCHOBAHWUK AaHHbIX, NpeaocTasneHHbix 000 «Pecypcbl
Anb6asnHo», MHPopMaLMM M3 OTKPbITbIX UCTOYHUKOB, a TakKe 6a3 AaHHbix AKPA. KpeauTHbIn
penTuHr asaseTca 3anpoweHHbiM, 000 «Pecypcbl Anb6asnHO» NPUHUMAJIO Y4acTMe B NpoLecce
NPUCBOEHNA KPELMUTHOIO PEUTUHTA.

MpM NpPUCBOEHMW KPeaUTHOrO pPEeNTMHra WUCNoAb30Banacb WMHOOPMaLMA, KavyecTBO
M JOCTOBEPHOCTb KOTOPOW, No MHeHuto AKPA, aABnaoTcs Hagsexkalymu M A0CTaTOYHbIMMU
ONA NTPUMEHEHNA METOA0/I0TUA.

AKPA He okasbiBasio OO0 «Pecypcbl Anb6asnHo» AONOAHUTENbHbLIX Yycayr. KoHpAuKTbI
MHTEPECOB B paMKax npouecca NpucBOeHUA KPeaAUTHOrO PeNTUHTa BbiIBAEHbI HE Bbiu.
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AHanuTuyeckoe KpeantHoe PeinTuHrosoe AreHTcTBo (AKumoHepHoe obuectso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKUI nep., 4. 1, cTp. 2
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosaaHo B 2015 roay. AkumoHepamu AKPA aBaatoTca 27 KpynHEeNWwnx KoMnaHmit
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapg pyb. OcHoBHasA 3agava
AKPA — npeaocTaBneHMe KayeCTBEHHOro PerTUHrOBOro MpoAyKTa Mo/b30BaTeNAM POCCUMIMCKOTO PEWTMHIOBOro pbiHKA. MeTomonorum
M BHYTpeHHWe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTH.

MpeactasneHHas vHGOpPMALMA, BK/IOYAsA, MOMMMO MPOYErO, KPEAUTHbIE U HEeKpeauTHble PenTUHTM, GaKTopbl PeMTUHrOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYEecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (aanee — UHbopmauma), a Takke nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npeAHasHayeHbl A8 UCM0b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEbHBIX Lieasx. HacToswan UHbopmauus He moskeT moanbuumposaTthes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom v B toboii Gopme HU MONHOCTBIO, HU YAaCTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauM otdetax 6es
npeABapuUTeNbHOrO MUCbMEHHOTO COFacus €O CTOPOHbI AKPA M CCbIKM Ha WMCTOYHMK. Mcnosb3oBaHue MHpopmaumu B HapylueHve
YKa3aHHbIX TPebOoBaHMI 1 B HE3AKOHHBIX LeNAX 3anpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONAHATDL NPUHATbIE Ha ceba
dUHaHCOBble 06A3aTENBLCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENBCTB Y MHCTPYMEHTOB PENTUHTYEMOTO
ML Ha MOMEHT ony61IMKOBaHUA cOOTBeTCTBYOWEN MHbopmauuu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHUMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpuceanBaemble KpeauTHble W HEKPeAUTHble PEeWTUHIM OTPaKaloT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY AWMLY W HaXo4ALLylocA
B pacnopskeHun AKPA cyliecTBEHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U LOCTOBEPHOCTH
KoTopoi AKPA couno Hagnexawmmmu. AKPA He HeCeT OTBETCTBEHHOCTM 33 LOCTOBEPHOCTb MHPOPMALLMK, NPeAO0CTaBAEHHOW KAUEHTAMMU UK
CBA3AHHbIMWU TpeTbMMM cTopoHamu. AKPA He ocyliecTBnfeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBNEHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA npoBOAWUT PEUTUHIOBbIA aHaNM3 MpPeAcTaBNEHHON KAMeHTamMu WHbopmauum
C UCMONb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbI YTBEPXKAEHHbIX METOLOIOMMI AOCTyMNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM aKTyasbHyto WHbOpMaumioo, B TOM 4YMCNEe O KPeAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaemblx AKPA, aBnsetca opuumanbHblii MHTEpHeT-calT AKPA — www.acra-ratings.ru. MHbopmaLma npeacTaBaseTca Ha yciosum
«KaK ecTb».

MHbopMaLma [OMKHA PAacCMaTPUBATLCA MO/b30BATENAMM UCKAIOUMTENBHO Kak MHeHUe AKPA 1 He ABNAETCA COBETOM, PEKOMEHAALMEN,
npeanoKeHnemM NoKynaTb, AepKaTb MM NPOAABaTh LieHHble bymaru nau nobble GUHaHCOBbIE MHCTPYMEHTbI, 0hepTOM UAKN PeKNaMON.

AKPA, ero paboTHUKHK, a Takke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npenocTaBnAtoT HUKAKOW BblpaKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pPasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, MNONHOTbI UAU NPUTOAHOCTU UHPOPMaLLMKN ANA NPUHATUA UHBECTULMOHHBIX MW KaKUX-IMB0 MHbIX pelieHunii. AKPA He
BbINOAHAET QYHKUMKN duayLumapus, ayauTopa, MHBECTULMOHHOTO MM GUHAHCOBOIO KOHCYNbTaHTa. MHpopmaLma foNKHa pacLeHnBaThbea
MCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelleHne, NPUHUMaemoe /tobbiM ANLOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux snL, HeobXoAMMO NPOBECTU COBCTBEHHOE UCCNef0BaHNE U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
UHAHCOBOrO pbIHKa, @ TaKXKe SMUTEHTY U ero A0AroBbiM 06A3aTeNbCTBaM, KOTOPbIe MOTYT PaCCMaTPUBATLCA B Ka4ecTBe 06beKTa NOKYMKY,
npoAasku wnu BnageHus. lNonb3osatenn MHPopmaumum [OMKHbI NPUHUMATL PELUEHUA CaMOCTOATENIbHO, NpuBAeKas COBCTBEHHbIX
He3aBUCUMMbIX KOHCY/IbTAHTOB, €C/IX COYTYT 3TO HEOBXOAMMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeCTBMA, COBEPLLEHHbIE M0/1b30BaTENAMMU Ha OCHOBE AaHHOW MHdopmaLmmn. CTopoHb!
AKPA HU npu Kaknx 06CTOATE/NIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /itobble NPAMbIE, KOCBEHHbIE WUAW Cy4YaliHble YObITKU U U3LEPKKMY,
BO3HMKLLUME Y NO/b30BaTENEN B CBA3M C MHTEPMPETALMUAMM, BbIBOLAAMMU, PEKOMEHAALMAMM U UHBIMU AEACTBUAMMU TPETBUX /ML, NPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHOpMaLmei.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M Ony6/MKOBaHMSA MaTepuasoB M MOXKET M3meHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 06HOB/IATL, U3MEHATb, A0MOAHATL MHGOPMaLMIio MK YBEAOMAATb KOFrO-1M60 06 3TOM, eC/n 3TO He Bbi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COrNaLLEHUN UK He TpebyeTca B COOTBETCTBMM C 3aKOHOZATeNbCcTBOM Poccuiickon ®eaepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtoT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
W/MAN UHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALIMM OT MOLIEHHUYECKUX OENCTBUIA, KParku, HEMNPaBOMEPHOro UCMO/b30BaHWUAa UK
HenpegHamepeHHOro packpbiTua. AKPA obecneymBaeT 3aluTy KOHPUAEHUMANBHON MHPOPMALLMK, MONYYEHHOM B NPOLLECCE AEATENBHOCTY,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deanepaumu.




