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O60CcHOBaHME O0XUAAEMOro KpeauTHoro peiTuHra. dmuccua cepum 001P-02 ssnsaetcs
CcTapwmm HeobecneyeHHbim gonrom OO0 «Bop:komu ODuHaHc» (ganee — IMUTEHT) —
AodyepHen KomnaHum Rissa Investments Limited (aanee — KomnaHusa, Mpynna). OcHoBaHMEM
ONA MPUCBOEHUA OXWAAEMOr0 KpPegMTHOrOo PenTUHra CAy*KaT MOopPyyYMTeNIbCTBO CO CTOPOHDI
Mpynnbl, NPoeKTbl Ny6AMYHbIX 6€30T3bIBHbIX 0depT co cTopoHbl 000 «MUAC Bop:komuy», 000
«AkBa Crap», 000 «3genbBenc J1», OO0 «KomnaHma Yuctaa soga», OO0 «3aBog CeAtoi
MCTOYHMKY, a TaK»Ke NponucaHHbIi Kpocc-gedonT no obasatensctsam pynnbl U KOMAAHWUNA,
BXOZALLUX B NEPUMETP KOHCONMAAUuKM Ipynnbl cOracHo ot4eTHOCTM No MCDO. B cootBeTCTBUM
¢ metogonornen AKPA, ana OLEHKM YPOBHS BO3MELLEHUSA NOTEPb NPUMEHSIETCA AETaNbHbIM
noAaxof, COracHO KOTOPOMY YPOBEHb BO3MELLEHUA MO 3IMUCCUM OTHOCUTCA Ko |l KaTeropum,
B CBA3N C YEM OXKUOAEMbIN KPeAWUTHbIN PEUTUHT 3IMUCCUMM NPUPABHMBAETCA K KpeguTHOMY
perTuHry Fpynnbl U ycTaHaBAMBAETCA Ha ypoBHe eA-(RU).

KpeauTHbIi pedTUHT Tpynnbl XapaKTepusyeTcs COXPaHeHWeM CpefHel oueHKu ee busHec-
npoduns ¥ BeAyLIMX PbIHOYHBIX MO3WLMK, YTO B MEPBYID OYeEpedb BbI3BAHO Ha/IMUMEM
B nopTdenie xopowo y3HaBaembix 6peHnoB. OueHKa dUHaAHCOBOro puck-npoounsa pynmbl,
HECMOTPsA Ha CHUKeHMe obbema npofark B HaTypa/sbHOM BbipaxkeHuwn B 2022 rogy, He
M3MEHWUNACb U XapaKTepusyeTcsa cpenHel LOJIFrOBOM HarpysKol, BbICOKMMM MOKas3aTenamm
06CNyKMBaHMA A0Ara M OYeHb BbICOKOM peHTabenbHoCTbio. CaeprKmBatowmm GakTopom no-
nperKHeMy BbICTYNatoT c/labble nokasatenn ceob6ogHoOro aeHexHoro notoka (FCF).

Rissa Investments Limited — xonauHroBas KomnaHusa, KOHCOMAMPYIOLWLAA aKTUBbI NO BbINYCKY
6yTMANPOBaHHOM BOAbl Ha Tepputopum Poccum, Tpysmm mn YKpauHbl. MopTden 6peHaos
KomnaHuu obbeamnHAeT Takne mapku, Kak «bop>kommn», «CBATON MCTOYHMKY» 1 Apyrue.

KNOYEBbBIE XAPAKTEPUCTUKU BbIMYCKA

3aemMLmK Rissa Investments Limited
KpeguTHbIN pernTUHr nopyymTens A-(RU), nporHo3 «CTabunbHbIN»
@DaKTUYECKMI IMUTEHT 000 «Bbopxomun PUHAHCH

O6nuraumnm 6upKeBble NPOLLEHTHbIE
Tun ueHHo bymaru HeKoHBepTUpyemMble 6e340KyMeHTapHble
C LLleHTpPanIn3oBaHHbIM y4yeTom npas, cepua 001P-02

O6bem amuccuu 5-7 mnpg py6.

NcTtouHuK: AKPA, faHHbIe SMUTEHTA
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PETYNATOPHOE PACKPbITUE

KpeguTHbIA peTuHr BbiNnycky obauraumnin OO0 «bopxomu ®PuHaHc» cepum 001P-02 6yaet
npucsoeH AKPA nocne nonyyeHuss GbMHaNbHOW AOKYMEHTaumu. B ciydyae CyLiecTBEHHbIX
OT/IMYNA GUHANBHOM AOKYMEHTAUMKM OT MOSYYEHHbIX NpeaBapuTenbHblix MaTepuanos AKPA
MOKET U3SMEHUTb PENTUHT IMUCCUN OTHOCUTENBHO YPOBHA OXUAAEMOTO KPEAUTHOTO PEUTUHTA.

OXngaemblit KpeauTHbIA PenTUHr BbinycKa obauraumii OO0 «Bopkomu DPUHaAHC» cepun
001P-02 6bIn NpPMCBOEH MO HauMOHaNbHOM WKane gnsa Poccuiickon depepaumm Ha OCHoBe
MeToaonorMm npUCBOEHUA KPEeAMUTHbIX PEeNUTUHIOB (OUHAHCOBBIM  MHCTPYMEHTAM  NO
HauMOHaNbHOM WKane pana Poccuitickon Pepepaumun, a TakKe OCHOBHbIX MNOHATUM,
NcnosibayemMblx AHanutTMyeckum KpeguTHbIM  PenTUHroBbIM  AreHTCTBOM B PEUTUHIOBOM
0eATeNbHOCTH.

OXXngaemblit KpeaAUTHbIN penTUHT H6bla npucBoeH obanraumam 000 «bopkommn PUHAHCY cepum
001P-02 Bnepsble. OyepegHOe PEUTUHIOBOE AENCTBME OXUAAETCA B TeYeHWe OAHOro roga
¢ AaTtbl onybAMKOBaHMA HAcTOALWLEro Npecc-pennsa.

OXnaaembli KpeaAuTHbIA PEeNTUHT Obl1 MPUCBOEH Ha OCHOBAHWWM AAHHbIX, NMPEAOCTaBAEHHbIX
Rissa Investments Limited n OO0 «Bop»komu OPUHAHC», MHPOPMALMU U3 OTKPbITbIX UCTOYHWNKOB,
a TakKe 6a3 gaHHbIx AKPA. OXKnpgaemblin KpeauTHbIA PENTUHT ABASETCA 3aMnpoLLeHHbIM, Rissa
Investments Limited u1 000 «Bopxomu DUHAHC» NPUHMMANN yYacTUE B NPOLLECCE NPUCBOEHMUA
0XKMAAEeMOro KpeaAUTHOrO PENTUHTA.

Mpwn NPUCBOEHUM OXKNLAEMOIO KPegUTHOIO PEMTUHIA MCNONb30BaNacb MHPOPMaLMA, Ka4ecTBO
W OOCTOBEPHOCTb KOTOPOM, Mo MHeHUIO AKPA, ABNAIOTCA HaaeXalWwmmm U AOCTaTOUYHbIMU ANs
NPUMEHEHN METOL40N0TUA.

AKPA He okasbiBano Rissa Investments Limited n OO0 «Bopxomu ®PrHaHC» AONOAHUTENbHbIX
ycayr. KOHAMKTbI MHTEepecoB B pamKax NpoLuecca MNPUCBOEHUA OMUOAEMOrO KpeauTHOro
PENTUHra BbIIBNEHbI HE BblN.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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AnanuTtnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosaaHo B 2015 roay. AkuvoHepamu AKPA aBaatoTca 27 KpynHEeNWwmnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KavyecTBEHHOro PeWTMHroBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOTO PENMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHas MHGOpPMALMA, BK/IOYAA, MOMMMO MPOYETO, KPeAuTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PEMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MEeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYEecKMe 0630pbl WM MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (aanee — MHbopmauua), a Takke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npesAHasHauyeHbl 1A UCMI0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOXKeT MoandULMPOBaTLEA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom M B toboii Gopme HM MONHOCTBIO, HU YACTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauM otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacusa €o CTOpoHbl AKPA M CCbIIKM Ha WMCTOYHMK. Mcnosnb3oBaHue MHPopmauuu B HapylueHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATL NPUHATbIE Ha cebn
dUHaHCOBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB PENTUHIYEMOrO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexawmmm. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPefOoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA npoBOAWUT PENTUHIOBbIA aHaNM3 MpPeAcTaBNEHHON KAMeHTaMu WHbopmauum
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOLON0MMI A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasbHyto MHbOpMaumioo, B TOM 4MCNe O KPeAWUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaLumsa [oMKHA PaccMaTPMBATLCA MOJIb30BATENAMM UCKIOUUTENIBHO Kak MHeHue AKPA 1 He ABNseTCA COBETOM, pekomeHaaumen,
npeaoKeHem NoKynaTh, AepKaTb UAK NPOAABaTb LieHHble Bymaru v nobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MW PEKNaMOA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBAAoT HUKAKOW BblpayKeHHOM
B KaKoi-1Mbo dopme AW KakMM-IM6O 06pasomM HemocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSHOTbI UAKU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHDIX WU KaKUX-NMBO MHbIX pewweHunii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyNbTaHTa. MHGOpMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWne, NPUHMMaemoe /tobbiM ANLOM,
ncnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
bUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKyMKK,
npoAasku wnu BnageHus. lNonb3osatenn MHPopmaumum [OMKHbI NPUHUMATL PELUEHUA CaMOCTOATENIbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCY/IbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBe AaHHOM MHopmaLmn. CTOpoHbI
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMN, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMMU TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOPMaLMe.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOBAATH, U3MEHATb, J0MNONHATL MHGOpMaLMio NaK yBeAOMAATb KOro-1Mb0 06 3TOM, ecm 3TO He 6biN10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybanYHOM MHPOPMALIMM OT MOLIEHHUYECKUX OENCTBUIA, KpPasku, HENPaBOMEPHOro UCMO/b30BaHWA WU
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




