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KpeanTtHbii pedTuHr Pecnybankmn TaTtapctaH (ganee — Pecnybauka TaTtapctaH, PecnybauKa,
PernoH) obycnoBneH ymepeHHO HU3KMM YPOBHEM [0/ITOBOW HArpy3ku npu HecyLecTBeHHbIX
puUcKax peduHaHCMpOBaHMA 00A3aTeNbCTB, @ TaKXe CUAbHbIM OlogKeTHbIM npoduaem
C BbICOKMM YPOBHEM ONepaumoHHOW 3OGEKTUBHOCTM M TMOKOCTM pacxogoB OroaxKeTa.
JONoNHUTENbHYIO NOAAEPKKY PEWTUHTY OKasblBalOT BbICOKME MOKasaTeNn pPasBUTUA
pPerMoHabHOM SKOHOMMKM.

Pecnybsvka TaTapcTaH pacnosioxkeHa B [puBosxKckom denepasibHOM okpyre. B PernoHe
nposkmMBaeT 4 MAH 4Yenosek (nopsaka 3% HaceneHus cTpaHbl). Mo oueHKkam Pecnybaukuy,
B 2023 roay o6bem ee BaoBOro permoHanbHoro npoaykra (BPM) coctasun 4 320 mnpg pyb.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

CunbHbIii 61oaKeTHbIA Npoduab NpPU BbICOKUX NOKasaTeNsax onepauuoHHon 3¢ peKTMBHOCTH.
YcpeaHeHHoe ! cooTHOLWEHWe BanaHca TeKyLWMX onepauui u Tekywmnx aoxonos 3a 2021-2025
rogbl coctaBut 34%. Mo utoram 2024 ropa 6anaHc TEKyWMX onepaumnin MOXKeT OKasaTbCs
Ha ypoBHe npumepHo 30% TeKywmx A0X0[0B PervoHa, yYto roBOpUT O €ro BO3MOMHOCTAX
npPodMHAHCMPOBaTb 33 CYET TEKYLWMX OOXOL0B HE TONbKO BeCb 06bem TeKyLMX Pacxoaos,
HO M CYLLECTBEHHYIO A,0/1t0 KanUTalbHbIX.

YcpegHeHHoe 3HayYeHMe [0/M KanuTaslbHbIX PAacXoA0B B COBOKYMHbIX pacxogax (3a Bbl4eToM
cybBeHumit) 33 2021-2025 roabl coctasut 44%. KanutanbHble pacxogbl No 60/bller YacTu
durHaHcupytotca PecnybamKoi TaTapcTaH 3a CBOWM cyeT. YcpeaHeHHas 3a aHalorMyHbIn nepuog,
00N HaNoroBbIX M HeHanorosbix goxoaos (HHA) B goxoaax PernoHa (6e3 yyeta cybBeHUuiA)
coctasut 85%.

CooTHOolWeHMe ycpegHeHHbIx 3a 2021-2025 rogbl moguduumpoBaHHOro 6loayKeTHoro
aeduumta M TEKYWMX [0X040B COCTaBUT -3%. ITO yKasblBaeT Ha To, 4to Pecnybsauka
dUHaHCMpPYeT KanuTa/ibHble pacxofibl B OCHOBHOM 3a CYeT [0X040B boayKeTa, oAgHaKo ANs
obecnevyeHns Bcero 3anjaHMPOBAHHOIO 0b6bema KanuTalbHbIX pPacxoaoB el noTpebyetcs
MCNO/1b30BaTb HAKOM/IEHHYO JINKBUAHOCTb.

Pecnybnmka ucnonHuna 2023 rog c pgedvumtom B 6% HHZA, KOTOpbIA Obln MOAHOCTbIO
npoduHaHCMPOBaH BIOAMKETHBLIMU KPeaAUTaMU U3 BbilLecToALero 6roaxeTa.

CornacHo yTtBepaeHHbIM Ha 01.07.2024 6toarKeTHbIM Ha3HavyeHusm, B 2024 roay oxuaaeTcs
cHmKeHne HH/A Ha 13% B rogoBOM CONOCTaBAEHUM NPU COKpaLLeHUN obbema 6e3Bo3Me3aHbIX
nocTynneHun Ha 6%, B pesyabTaTe Yero AoxoAHasa YacTb btogKeTa PermoHa cHM3nUTCA Ha 12%.

13pecb v ganee ycpegHeHve oCyLEeCTBAAETCA B COOTBETCTBUM ¢ MeToA0/10T1el MPUCBOEHUSA KPeAUTHbIX PENTUHTOB
cybbeKkTam 1 MyHMuMnaabHbIM 06pasoBaHMAm Poccuitickoit Gepepaumu.
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KntoueBbim ¢akTopom ymeHbleHna HHJ 6yaeT nporHosmMpyemoe CHUMXKEeHWe MNOoCTynaAeHWui
no Hanory Ha npubblib NPUMEPHO Ha TpeTb K MoKasatento 2023 roga. Oxmpaetca, 4yTo
pacxoAHasa YyacTb broaxkeTa ymeHbLNTCA Ha 12%, B TOom ymcie Ha 34% naaHUpyeTca COKPaTUTb
KanutanbHble pacxogpl. MNpu Takux napameTpax 6iogxketa geduumt no mtoram 2024 ropa
coctaBut 5% HH/, a ero ¢pmMHaHcMpoBaHne PerMoH HamepeH OCYLLECTBUTb MOJHOCTbIO 33 CYET
OCTaTKOB Ha cyeTax.

3a wWwecTb MmecAuUeB TeKyllero roga Aoxoapl biogxera PecnybanKkm TatapcTaH MOKasaan pocT
Ha 16% K noKasaTento 3a aHanorMdHoln nepuog 2023-ro. Mpu stom HHJ PernoHa Bbipocau
Ha 14% B rofoOBOM COMOCTABAEHUM, YeMy BO MHOFOM CMocob6CTBOBANO CyLL,ECTBEHHOE
yBenmyeHue noctynaexHuii no HOA®/ n no Hanoram Ha COBOKyMHbIM goxod (Ha 41 n 50%
COOTBETCTBEHHO), @ TaKMKe MOYTU YEeTbIPEXKPATHbIN POCT AOXOAO0B OT PasMELLEHUA BPEMEHHO
cBobogHbIx cpeacTs bogxkeTa. MNocTynaeHma no Hanory Ha Npunbblib, HANPOTMB, COKPATUAMNCH
Ha 5%. 3a nepsyto nosiosuHy 2024 roga 6e3Bo3mesgHble MnocTynaeHusa npubasuam 25%
K NOKasaTento 3a TOT Ke nepuog 2023-ro, pacxofAHaa 4vacTb 6loarKeTa He3HauyuTesIbHO
CHM3MNACb, @ MPOMEXKYTOUYHbIN NpoduUnUT BlogKeTa 3a Nepuos C AHBapsA NO UIOHb OKasasca
b6onee yem BABOE Bbille pe3y/bTaTa 3a NepPBy NOJIOBUHY NPOLLJIOro roaa.

BrogKeTHbIM npodnab PermoHa oueHMBAETCA KaK CUbHbIN. Caydan HapylweHUa GoAKETHOroO
3aKOHOZATeNbCTBA HEMW3BECTHbl, 0ObeM BbIMaZAlOWMX HAJOTOBbIX [AOXO40B B CBS3M
C NPUMEHEHMEM HA/NOFOBbIX NbFOT HecylecTBeHeH ana broaxkeTta PervoHa. [na Pecnyb6anku
XapaKTEePHO KOHCepBaTUBHOE OlOAXKETHOe NAaHupoBaHWe, a GpaKkTUYeckun aeduumTt Hepeako
OKa3blBAETCA CYLLECTBEHHO MeHblle MJIAHOBbIX MNOKasaTesiei, 4YTo 3a4acTylo CBA3aHO
C BONATUNbHOCTBIO NOCTYN/IEHMI NO HAaNory Ha Npubbinb.

YMepeHHO HU3KaAa A[0AroBasA Harpyska U HeKOMMepuyecKMi Xapaktep ponra. o utoram
2023 roga obbem gonra Pecnybavkm TaTapcTaH Bbipoc Ha 21% B rogoBOM COMOCTaB/EHUMU
u coctasun 125,7 mnpg py6. Bonbwyto yacTe gonrosoro noptoens (92%) dopmuposanm
6loAKeTHbIE KPeauTbl, OCTABLIAACA YacTb NPUXOAUNACH HA FOCFrapPaHTUM: BblAAaHHYIO B KOHLE
2023 roga rapaHtuio AO «TatOopTpaHcUHBecCT» (yupeauTtens — Pecnybavka TatapcraH) gnn
NMOKPbLITUA CpeacTs, noaydeHHbix ot AO «[OM.P®» (peitnHr AKPA — AAA(RU), nporHos
«CTabubHbIN») HA CTPOUTENbCTBO aBTOMOOMAbLHLIX JAopor B PernoHe, u rapaHTuio,
npegocTtasneHHyio B 2005 roay [1AO «KAMA3» (peituHr AKPA — AA(RU), nporHos
«CTabunbHblli») no obAsaTenbctBam nepen deaepanbHbiM 6rogxKeToM. o cocToAHUIO
Ha 01.01.2024 rpaduK noraweHusa aonara PernoHa 6bin NaaBHbIM, @ PUCKU pedUHAHCMPOBaHUA
06A3aTeNbCcTB B KPATKOCPOYHOW  MepcrnekTMBe —  HECYLWeCTBEHHbIMM B CBA3MU
C HEKOMMepYeCcKUm xapaktepom pgonra. C 2024 no 2025 rop noraweHuto nogserkano
B COBOKYMHOCTU nopsaka 14% pnonra, U3 Kotopbix 6obLuyto YacTb (16,1 mapa pyb.) npeacrosno
noracutb B 2024 roay.

Ha 01.07.2024 ponr Pecnybnuku coctasma 109,9 mnpg, py6., 4to Ha 13% MeHblue noKasaTtens
Ha Hayano roga. 3a ucTekwuit nepmos 2024-ro NnocpesacTBOM MeXOIAKETHbIX TpaHchepToB
u3 depepanbvHoro 6roaxkeTa PermoH noracun 15,0 mnpg, py6. 6104KeTHbIX KPeAUTOB, KOTOPbIe
6blnM BbloaHbI ANA oneperkatowero GUHaAHCMPOBaHUA pacxonoB bGroaxketa. Kpome Toro,
npumepHo Ha 0,9 mnpg, py6. ymeHbnaca obbem rapaHTum, npegoctasneHHoln NAO « KAMA3».
Kak cnepyet n3 o6HoBNEHHOrO rpadmKa noraweHnsa gonra, B banxkaliwme asa roga Pecnybauke
npeACTOUT NOracuUTb B COBOKYNHOCTM 3% A0NTOBbIX 06A3aTENbCTB.

Ha KoHeu, 2024 roga cOOTHOLWIEHME [0Ma U TEKYLWMX J0X0A0B PernoHa byaet HEeMHOMMM MeHee
30%. AreHTCTBO MPMMEHAET K NOKasaTesilo0 MOBbLIWAOWY KOPPEKTUPOBKY Ha MOrpaHu4yHoe
3Ha4YeHMe, MOCKONbKY aKTyasbHaA BepcuA 3aKoHa o broaxete Pecnybnvku npepnonaraet
CHUXKeHUe TeKyLwmx goxonos B 2025 roay no cpaBHEHUIO C oxxuaaembiMm B 2024 roay ypOBHEM,
YyTO NpMBELET K POCTY A0ATOBOM HArpysku Bbiwe 30%.

MpoueHTHble pacxoabl HeobpemeHUTeNbHbl Ans PerMoHa: ycpeaHeHHble 3a 2021-2025 roapbl
NPOLEHTHbIE PACcXoAbl COCTABAT 3HAYMTENbHO MeHblle 1% COBOKYMHbIX pacxofoB broarkeTa
(3a BblueTOM cybBeHLMI); COOTHOLWEHWE Aoara PerMoHa M NPOrHO3Mpyemoro Mo MuToram
Tekywero roga BPI1 — meHee 3%.
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Jonroson npoduab oueHMBaEeTCA Kak O4YeHb CUJIbHbLIN: CPeAHEB3BELLIEHHbIN CPOK MoralleHua
[O/ra CywWecTBEHHO MpeBbIWaeT TP C NOJOBMHOW roAaa, a AO0AroBOM NopTdenb MOAHOCTbHO
cbopmMpoBaH HEKOMMEPYECKMMWN MHCTPYMeHTammM. OnepaumoHHan appeKTMBHOCTL bBroarKeTa
CTabuNbHO NONOXKUTENbHASA, YTO YKA3bIBAET HA OTCYTCTBME HEOBXOAMMOCTM B PUHAHCMPOBAHUM
TEKYLMX pPacxodoB 3a CYeT MpUB/AEYEHUA JOAra WAW  UCMNOSIb30BaHUA HaKOMAEHHOW
NIMKBUAHOCTU. PaKTOB MPOCPOYKM NAaTexeh No AOAroBbIM 0053aTenbCTBAM He BbIABIEHO.
CornacHo AaHHbIM PecnybauKku, gonr npeanpusatuii roccektopa Ha 01.04.2024 coctasBun
61,7 mnpg, py6., a 06bEM UX NPOCPOYEHHOM KpeamuTopPCKoM 3agomkeHHocTn — 13,3 mapg py6.
Jonrosas Harpyska MyHMUMNAANTETOB HMU3KaA. o pesynbTatam 2023 roga COOTHOLWEHMe AoAra
MyHuumnanutetos n nx HHZA, coctasunno 34%, npu sTom BeCb AOAT NPUXoamaca Ha KasaHb.

HaKkonneHHO NUKBUOHOCTM AOCTAaTOMHO AnA ¢UHAHCUMpPOBAHUA 6loprKeTHOro peduumta,
oXKuaaemoro no uroram roga. Ha 01.07.2024 ocTtaTkM Ha cyeTax Pecnybavku yBennunmnmcb
6onee Yem B ABa C NOJIOBMHOW pa3a K NoKasaTe 1o Ha Hayano roga. 3a nepmos c AHBaps Mo UOHb
OHW 6osiee Yem BABOE MPEBbILLAAN CpedHeMecAYHble pacxoabl biogxerta. Mo mHeHno AKPA,
HaKOMJIEHHbIX cpeacTB byAeT A0CTaToYHO ANA GUHAHCUPOBAHUA B MOJIHOM obbeme geduumTa
6loarKeTa, oxugaemoro no ntoram 2024 roga.

KoadpodumumneHT nnksnaHoctm broasketa Pecnybankm Ha KoHeu, 2024-ro npesbicuT 140%.

B cpeaHecpoyHOM nepcnektuBe, no oueHkam AKPA, BEepOATHOCTb TOro, YTO KOMMAHUAM
VI¢WIHaHCOBbIM OopraHnsauuam, uMMeruwnm CcTpaTerm4eckoe 3HadveHune AnA4 3SKOHOMUKU
Pecnyb6/iMKM WAM  CYWECTBEHHO 3aBuCAWMM OT ee OroaxeTa, notpebyerca agpecHas
¢dMHaHCcoBasA Nnogaepkka, HEBbICOKaA.

Mpodunnb AMKBUAHOCTU BlogKeTa NPU3HAETCA CUNbHLIM. PErMOH He NpMBAEKAN KPAaTKOCPOUHbIe
KpeauTbl YnpasneHuna PepnepanbHOro KasHayelcTBa A8 MOMOJIHEHUA OCTAaTKOB CPeacTB
8 2023 roay ¥ 33 UCTEKWWIN Nepuos Tekywero roga. Pecnybanka He MCnonb3yeT KpeauTHble
JIMHUM B Ka4yecTBe WMHCTPYMeHTa COOCTBEHHOW AWMKBUAHOCTU. PUCKM peduHaHCMpoBaHMA
[ONrOBbIX 0053aTENbCTB OLEHMBAIOTCA KaK He3HauyuTeslbHble C YY4ETOM HEKOMMEPYECKOTro
Xapaktepa ponra. o paHHbIM PernoHa, NpoOCPOYEeHHAA KpeauTOPCKasa 3a40/KEeHHOCTb
6toaxkeTa Ha 01.01.2024 oTcyTcTBOBaNa.

Pa3BMTaA 3KOHOMMKA C YMepeHHOI KOHLeHTpauuel Ha A06blie TONJMBHO-3HEPreTMYecKux
nosnesHblX Uckonaemblix. CornacHo pacyetam AKPA, ¢ 2020 no 2023 roa MaKCMMaNbHYO 0,010
B 22% HaNOroBbIX NOCTyN/JeHUN (ycpeAHEHHbIM NOKa3aTelb 3a YKasaHHbIN nepuos) B 6roaxKeT
Pecnyb6ankn obecneumsana pobolda HedpTM M rasa. Mopagka 14% HanNorosbix MOCTYNNEHWUIA
NPUXOANI0CH Ha OMTOBYH W PO3HMYHYIO TOPrOB/IO, @ Ha COBOKYMHOCTb 06pabaTbiBalOLLMX
oTpacneit — okono 24% (B Tom uncne bonee 7% — Ha NPOU3BOACTBO XMMMUYECKUX BELLECTB).
YcpeaHeHHas 3a 2020-2023 roabl fona oTpacneit, GOpMUPYIOLWNX FOCYAAaPCTBEHHbIN CEKTOP
PernoHa, H13Kana u coctasnsaet 10%.

KpynHeAwrmn npomblwaeHHbIMU npegnpuatuamm PervoHa sasnstotca MAO «TaTHedTby,
MAO «HukHekamckHedbTexnm» (pertHr AKPA  — AAA(RU), nporHo3 «CTabunbHbIny),
AO «TAHEKO», MAO «KazaHboprcuHTes» (pedTnHr AKPA — AAA(RU), nporHos «CTabunbHbIi»)
1 MAO «<KAMA3».

YcpeaHeHHbI 3a 2019-2022 roabl BPI PernoHa Ha Agywy HacefeHMa B COMNOCTaB/IeHUM
CO CpefHecTpaHOBbIM rMoKasaTtenem coctaBun 108%. CornacHo oxugaHuam Pecnybamnku,
no nokasarento BPI 3a 2023 rog ycpeaHeHHbI BPIM Ha aywy Hacenenus B 2020—2023 rogax
MOXeT CHM3UTbCA A0 106% OT aHaNOrM4YyHOro MokasaTesna B CpefHemM MO CTpaHe, YTo TemM
He MmeHee He NpuBeaeT K U3MmeHeHuto Kateropumn BPIM PernoHa. CooTHOWeEHME ycpeaHEeHHbIX
3apaboTHOM nnatbl U PErMoHasNbHOrO MPOMKUTOYHOTO MUHMMYMa 3a 2020-2023 rogpl
3HauYMTeNbHO npesblwaeT 3,5. YcpegHeHHbIN 3a TOT Xe nepuog noKasaTenb 6e3paboTuupl,
paccumTbiBaemoit no metogonornn MOT, HU3Kuit — 2,3%. YposeHb 6e3paboTmubl B 2023 roay
coctasun 2,1%.
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KNHOYEBbBIE AONYLWEHWUA
OTCYTCTBME HEOBXOAMMOCTU B NPUB/IEYEHUN KOMMEPYECKOTO J0NTa;

MCNONb30BaHME HAKOMMEHHbIX OCTAaTKOB Ha CYETax MPAKTUYECKU B MONHOM obbeme
ana PuHaHcnpoBaHuA aednumnTa 6I04KETa, OXKMAAEMOTO MO UTOFaM roaa.

®AKTOPbl BO3MOXHOI0O USMEHEHUA NPOTHO3A U/IN PEUTUHTA

«CTabunbHbI» NPOrHO3 npeanonaraeT C BbICOKOW [onelt BEPOATHOCTUM HEU3IMEHHOCTb
pPenTUHra Ha ropusoHTe 12—-18 mecaues.

K HeraTuBHOMY pelTUHroBOMy AeACTBUIO MOTYT NPUBECTU:

HeobXoAMMOCTb NPeAOCTaBNeHNA MPaBUTENLCTBOM PecnybanKu sKCTpaopanHapHOM
NOAAEPKKN KOMMNaHUAM U GpUHAHCOBbIM OpPraHM3aLMAM rocyaapCTBEHHOro CeKTopa
3KOHOMMKM;

CYLLEeCTBEHHOE M3MEHEHWE CUCTEMbI MEXOIOOKETHbIX OTHOWeEHU B Poccuiickol
depepaunm;

YCTOMYMBbIM POCT NOTPebHOCTM BroayKeTa B NPUBAEYEHUN A40ATOBOTO GUHAHCUPOBAHUA.

PEUTUHTU BbINYCKOB

dmuccum B 0bpallleHMn OTCYTCTBYHOT.

PETYNATOPHOE PACKPbITUE

KpeguTHbin peiTuHr Pecnybnaukmn TatapctaH 6bl1 NPUCBOEH MO HAUMOHANbHOM LiKane
ona Poccmninckon degepaumm Ha ocHoBe MIeToao/10MMK NMPUCBOEHUA KPEAUTHbIX PENTUHIOB
cybbeKTam U MyHULMMNanbHbIM 06pa3oBaHuAM Poccuiickon deaepaumm U OCHOBHbIX MOHATUM,
ncnonbsyembix AHanUTUYEeCKUM KpeauTHbIM PeNTUHIOBbIM AreHTCTBOM B PENTUHTOBOW
OeATeNbHOCTU.

BnepBble KpeauTHbii penTuHr Pecnybaukmn TatapctaH 6bin onyb6amnkosaH AKPA 17.11.2017.
OuepepHolii nepecmoTp KpeauTHOrO penTUHra W MNPOrHo3a Mo KPeauTHOMY pPerTUHTY
Pecny6ankun TaTapcTaH oXugaetca B TedeHue 182 aHelt ¢ Aatbl onybAMKOBaHUA HAcToALWEro
npecc-penmsa B COOTBETCTBUM C KaneHzapem nepecmoTpa U PacKpbiTUA CyBEpPeHHbIX
KPeAUTHbIX PEATUHIOB.

KpeguTHbIA  PENTUHT  Obll  MPUCBOEH Ha OCHOBAaHWW  AaHHbIX, NpenoCcTaBAeHHbIX
npasuTensctBom Pecnybanku TaTapcTaH, MHGOPMALMKN U3 OTKPbITbIX UCTOYHUKOB (MUHPUH
Poccun, Pocctat, ®HC), a Takxke 6a3 paHHbix AKPA. KpeaUTHbIM pPewuTUHr ABaseTcs
3anpoLUeHHbIM, NpaBuTeNbCcTBO Pecnybnukm TaTapcTaH NpUMHMMAanNo ydacTMe B npolecce
NPUCBOEHUA KPEAMUTHOIO PENTUHTA.

anI npuceBoeHnn  KpegutHoro pe%TMHFa ncnoab3oBanacb MHd)OpMaLI,MFI, KayecTtBO
N 0OCTOBEPHOCTb KOTOpOﬁ, no mHeHuto AKPA, ABnAlOTCA HagnexawuMmu M A0CTAaTOYHbIMMU
ana npumeHeHunA METOAOHOFMVI.

AKPA He oOKasbiBano npaBuTenbcTey Pecnybnamku TaTapcTaH AOMNOAHUTENbHbIX YCAYT.
KoHGAMKTbI MHTEPECcOB B pamKax mnpouecca MPUCBOEHUA KPeAWTHOrO PeWTMHra BbIAB/IEHDI
He 6blan.
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBasatoTca 27 KpynHENWrx KoMnaHuia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPMOPATUBHDBIN CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapg py6. OcHoBHasA 3agava
AKPA — npeaocTaBneHMe KayecTBEeHHOro PeTUHrOBOro MpoAyKTa Mo/b30BaTeNIAM POCCUMIMCKOrO PENTMHIOBOro pbiHKa. MeTtogonorum
M BHYTpeHHUWe fokymeHTbl AKPA pa3pabaTbiBatloTcA B COOTBETCTBMU C TPeHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTH.

MpeactasneHHas MHGOPMALMA, BK/IOYAsA, MOMMMO MPOYEro, KPEAUTHbIE U HEeKpeaUTHble PeNTUHTM, GaKTopbl PeMTUHrOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MEeTOZO/OTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYHO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHbopmauma), a Takke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npeAHasHayeHbl A8 UCMI0b30BAHUA UCKNOUUTENBHO B 03HAKOMUTE/IbHBIX Lieasx. HacToswan MHdopmaumsa He MoKeT moaubuumpoBaTtsbes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom M B toboii Gopme HM MONHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUiA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKWMX MmaTepuanax WauM otdyetax 6e3
npeABapuUTeNbHOrO MUCbMEHHOTO COracus €O CTOPOHbI AKPA M CCbIIKM Ha WMCTOYHMK. Mcnosnb3osaHnue MHdopmaumu B HapylieHue
YKa3aHHbIX TPebOoBaHMI 1 B HE3AKOHHBIX LeNAX 3anpeLLeHo.

KpeautHble peituHrn AKPA oTpakatoT mHeHne AKPA OTHOCWUTENbHO CMOCOBHOCTU PENTUHIYEMOrO NNLA UCMONHATL NPUHATbIE Ha cebs
dUHaHCOBble 06A3aTENBLCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENBCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT ony6/1IMKoBaHUA cooTBeTCTBYOWEN MHGopmaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHUMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpuceanMBaemble KpeauTHble W HeKpeAUTHble PEeWTUHIM OTPaKaloT BCIO OTHOCALLYIOCA K PEeWTUHryeMoMy /MUY M HaxoAAllyroca
B pacnopskeHun AKPA cyliecTBEHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U LOCTOBEPHOCTH
KoTopoi AKPA couno Hagnexawmmm. AKPA He HeceT OTBETCTBEHHOCTM 33 OCTOBEPHOCTb MHPOPMALLMK, NPeAOCTaBAEHHOW KAMEHTaMM UK
CBA3AHHbIMWU TpeTbMMM cTopoHamu. AKPA He ocyliecTBnfeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb W MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBBIA aHaNU3 NPeACTaBNEHHON KAWeHTamu uHbopmaumum
C UCMONb30BaHMEM COBCTBEHHbIX METOA0NO0MMIA. TEKCTbI YTBEPIKAEHHbIX METOLOIOMMIM AOCTYMNHbI Ha caiiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UYMCIEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsansBaemblx AKPA, aBnsetca oduumanbHblii MHTEpHeT-calT AKPA — www.acra-ratings.ru. MUHbopmaLma npeacTaBaseTca Ha yciosum
«KaK ecTb».

MHbopMaLma [ONKHA PacCMaTPUBATLCA MO/b30BATENAMMU UCKIOUMTENBHO Kak MHeHWe AKPA v He ABAAETCA COBETOM, PEKOMEHAALMEN,
npeasoKeHnemM NoKynaThb, AepKaTb MM NPOAABaTh LeHHble bymaru unv nobble pUHaHCOBbIE MHCTPYMEHTbI, 0pepTOM UAN PeKNAaMON.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBnAloT HUKAKOW BblpaykeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pPasomM HemocpefcTBEHHOW WM MoApasymeBaemoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, MNONHOTbI UAU NPUTOAHOCTU UHPOPMALLMKN ANA NPUHATUA UHBECTULMOHHBIX MW KaKUX-IMB0 MHbIX peleHnii. AKPA He
BbINOAHAET QYHKUMKN duayLumapus, ayauTopa, MHBECTULMOHHOTO MM GUHAHCOBOrO KOHCYNbTaHTa. MHbopmMauma fAoNKHa pacLeHnBaTbes
UCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAKU MHOe BU3Hec-pelleHKne, NpUHMMaemoe /tobbiM ANULOM,
UcrnonbayoWwmm ee. Kaxaomy 13 Takux JnL, HeobXoAMMO NPOBECTU COBCTBEHHOE UCCNEA0BaHME U AaTb COBCTBEHHYIO OLEHKY YYACTHUKY
UHAHCOBOro pbiHKa, @ TaKXKe SMUTEHTY U ero A0AroBbiM 06A3aTeNbCTBaM, KOTOPbIe MOTYT PaCCMaTPUBATLCA B Ka4ecTBe 06beKTa NOKYMKY,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumn [JOMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBUCHMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOBXOAMMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeCTBMA, COBEPLLEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOW MHdopmaLumm. CTOPOHbI
AKPA HU nNpu Kaknx 06CTOATE/NIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /itobble NPAMbIE, KOCBEHHbIE WUAW CyYaiHble YObITKU 1 U3OEPKKMY,
BO3HMKLUME Y N0/b30BaTENEN B CBA3M C MHTEPMPETALMAMM, BbIBOAAMMU, PEKOMEHAALMAMM U UHBIMU AEUCTBUAMMU TPETBUX /ML, NPAMO UAN
KOCBEHHO CBA3aHHbIMM C TakoW MHGOpMmaLmei.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBaHWA MaTepuanoB U MOMKET U3MeHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 06HOB/IATL, U3MEHATb, A0MOAHATL MHGOPMaLMio UK YyBEAOMATb KOFro-1Mb0 06 3TOM, eC/iv 3TO He Bbi10
3aUKCUPOBAHO OTAENbHO B MUCbMEHHOM COTrNaLLEHUN UK He TpebyeTca B COOTBETCTBMM C 3aKOHOAATeNbCTBOM Poccuiickoit ®epepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEM MMEIOLLENCA B MX PACMOPANKEHUN KOHGUAEHUMANbHOM
/MM UHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kparku, HENPaBOMEPHOro MCMO/Ib30BaHUA UK
HenpegHamepeHHOro packpbiTna. AKPA obecneymBaeT 3aluTy KOHPUAEHUMANBHON MHPOPMALLMK, MONYYEHHOM B NpOLLECcce AeATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




