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1. OBNACTb NPUMEHEHUA

MeToa0on0rma oueHKN AO0NTOBbIX 0653aTe/IbCTB KIMMATMUYECKOro nepexoaa onucbiBaeT noaxod AKPA
K OLEHKe BbINyCcKoB 0bauraumii, 3aMMmoB M KpeauToB Ha NpeamMeT COOTBETCTBMA MNPUHLUMMAM,
M3n0XKeHHbIM MerKayHapoaHoM accoumaumein pblHKOB KanuTtana (International Capital Market
Association, panee — ICMA !) B pyKkoBoacTBe No GpUMHAHCUPOBAHUIO KAMMATMUECKOrO nepexoaa
(Climate Transition Finance Handbook, nanee — PykoBoacTBo), a Take MNonoxxeHnto baHKka Poccun
o1 19.12.2019 Ne 706-M (pea. ot 04.03.2024) «O cTaHAAPTaX IMUCCUN LLEHHbIX Bymar».

O6s3atenbcTBa  KAMMATUYECKOrO nepexoga cCnyxXat WHCTPYMEHTOM peasn3aunn Ccrpartermm
IMUTEHTA / 3aeMuinKa No nepexoay K HVI3K0yI'l'IepO,£I,HOI7I 9KOHOMMUKE, NpenoTepalleHnto MU3MEHEHUI
KAnmMmaTta U JOCTUXKEHUIO UHbIX u,eneﬁ, YCTaHOBNEHHbIX [MapUXCKMM cornaweHmem no KammaTty 2,

06s3aTenbCTBa KAMMATMYECKOro Nepexoa Nno peLeHnio SMUTEHTa / 3aeMLLMKa MOTYT BbINyCKaTbCA
B dopme «3eneHbIx» 0653aTenbcTB / 06a3aTeNbCTB B 0671aCTM YCTOMUMBOrO PasBUTUA B LLENAX
dUHaHCUpPOBaHKA onpeaeNieHHbIX NPOEKTOB UK B Gopme 06A3aTeNbCTB, CBA3AHHbIX C MOKasaTenamu
YCTOYMBOro Pa3BUTUA, He NPeayCMaTPMBaIOLLMX LeIeBOro UCMO/1b30BaHNA CPEACTB.

B 3aBuMcMmocTv oT TMna M Gopmbl 0653aTeIbCTB AreHTCTBO OLIEHMBAET MX COOTBETCTBME PasHbIM

AOKYMEHTaM C UCMO/1b30BaHNEM Pa3HbIX METO40/10MMIA:

e  «3eneHble» 06AMrauMKn M 3aliMbl OLEHWBAIOTCA B COOTBETCTBMM C MeToa0/10TMen OLEHKN
«3e/1eHbIX» A0/r0BbIX 06A3aTENbCTB:

«3eneHble» 06AMrauMKM  OUEHMBAIOTCA HA CoOoTBeTCTBME [lpUHLMNAM  «3e/1eHbIX»
obnuraymii ICMA (Green Bond Principles) n MoctaHoBneHuto MpaButenbcTea Poccninckoi
Pepepaunn o1 21.09.2021 Ne 1587 «O6 yTBEPKAEHUN KPUTEPUEB NPOEKTOB YCTOMUYMBOTO
(8 TOM uncne 3eneHoro) passutua B Poccuiickoit ®egepaunn n TpeboBaHUt K cucteme
BepuPUKALUM UHCTPYMEHTOB PUHAHCUPOBAHUSA YCTOMUMBOrO pas3BUTMA B PoccuiicKkom
depepaunny;

«3eneHble» KpeauTbl 1 3aliMbl OLEHMBAIOTCA Ha COOTBETCTBME [PMHLMNAM «3e1eHOro»
3aiima (Green Loan Principles), onyb6ankosaHHbIM Accoupaumein KpeauTHOro pbiHKa
(nanee — LMA3).

e  O6auraumnm B 061aCTM YCTOMYMBOIO Pa3BUTMA OLEHUBAIOTCA B COOTBETCTBMM € MeTozo10rmel
OLEHKN COLMaNbHbIX A0NroBbIX 06A3aTenbCTB M A0ATOBbIX 0653aTenbCTB B obaacTu
ycToiumsoro pa3sutma AKPA:

obs3aTenbcTBa B 06/1aCTM  YCTOWYMBONO PasBUTUA OLLEHMBAIOTCA HA COOTBETCTBUE
PykoBogctey no obauraumsam yctonumsoro passutma ICMA (Sustainability Bond
Guidelines).

° Oﬁnmrau,mm, Kpeautbl Ww 3al7|MbI, CBA3aHHbIE C MNOKa3aTenaMmn YCTOVI‘JMBOFO pa3BnTHA,
OUEeHUBAKOTCA B COOTBETCTBUA C MeTomonormen oLueHKM A0ArOBbIX O6ﬂ3aTeJ’IbCTB, CBA3aHHbIX
C MOKasartenamu yCTOVI‘-WIBOFO Pa3BUTUA:

06/Mraumm, cBsidaHHble C MNOKasaTe/NAMM YCTOMYMBOIO PA3BUTWA, OLLEHMBAOTCA HA
cooTtBeTcTBue [puHUMNAM 06AMraumMii, CBA3aHHbLIX C MOKasaTenaMu YCTOMYMBOrO
pa3sutma ICMA (Sustainability-Linked Bond Principles);

KpeauTbl U 3aiiMbl, CBA3AHHbIE C MOKa3aTeNAMM YCTOMYMBOrO PasBUTHSA, OLLEHMBAIOTCA Ha
cooTBeTcTBMe MpUHLMNAM 3aiMOB, CBA3AHHbIX C MOKa3aTe/I MM YCTOMUYMBOTO PasBUTUSA
LMA (Sustainability-Linked Loan Principles).

1 https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/sustainability-linked-bond-principles-slbp/.
2 https://unfccc.int/ru/informaciya-ob-onuv/chto-takoe-parizhskoe-soglashenie.
3 Cm. cant https://www.Ista.org/content/green-loan-principles/.
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KntoueBbiM OT/IMYMEM OLLEHKM A0/ITOBbIX 0653aTeNbCTB KIMMATUYECKOro nNepexoaa oT ApYrnx TUNos
ESG-06A3aTenbCTB ABAAETCA HAMYME A0NO/HUTENbHOIO 6/10Ka OLEHKN CTpaTerMm KAMMaTMYeckoro
nepexofa OLEHMBAEMOro NnNLA: ee AeTaslbHOCTWU, CYLLEeCTBEHHOCTM A/1A KAOYEBOW AeATeNbHOCTU
OLLeHMBAEMOrO /MLA, Hay4YHO 06OCHOBAHHOCTU U TPAHCNAPEHTHOCTU.

AKPA vCXoAMT U3 TOrO, YTO OMWCAHHbLIA B HACTOALLEM METOLO00TMU MOAXOA ABNAETCA KBTOPbIM
MHeHnem» (Second-Party Opinion), npegycMOTpeHHbIM BCEMM MNEPEYNUCNEHHBIMU  Bbllle
OOKYMeHTamu.

OueHKa, KOoTOpas nNpuCBaMBaeTCA AONTrOBbIM 00A3aTeNbCTBAM  KAMMATUYECKOTO MNepexosa,
He ABAAETCA KPeAUTHbIM PEUTUHIOM MAKM ero cocTasasawleit. Moaxon AKPA He BKatovaeT B cebs
OLEHKY KpeauTHOro KayecTBa OUEHMBAEMOrO /AMLA WAM 3MWUCCUMM  LONTOBbIX 06A3aTeNbCTB
KAMMaTMyeckoro nepexoga. OLeHKa A0/roBbIX 06A3aTeNbCTB KAMMATUYECKOrO Nepexoaa He ABaseTca
ESG-penTuHrom nnm ESG-oueHKon.

Ona npucsoeHua oueHkn AKPA unCNoOAb3yeT 3MUCCMOHHYIO WAN KPEAUTHYH AOKYMEHTaUMIO
W getanbHylo MHGOPMaLMIO O CTpaTerMm KAMMATUYECKOro nepexosa OLEHMBAEMOro auua.
B 3aBucMmoct OT ¢opmMbl  BbliMycka 06A3aTenbcTB AreHTCTBO TaKXKe WCNOoAb3yeT JAaHHble
0 PUHaAHCUpPYyeMbIX MpOeKTax (B c/ydae «3eneHbix» 06a3aTenbcTB U 06A3aTenbcTB B 06s1acTu
YCTOMYMBOrO Pa3BUTUA) UM AOKYMEHTbI, ONpeaensiouMe nokasaTem u uenm B 061actm ycTtoiumBeoro
pa3BuUTKA, BbiIbpaHHbIE OLLEHMBAEMbIM NLOM (B Clydae 06583aTeNbCTB, CBA3AHHbIX C MOKasaTenaMu
YCTOMYMBOrO PasBUTUA).

AKPA npuMeHAEeT U3/0KEHHbIN Bblle NOAX0A4 A8 OLEHKN AONTOBbIX 06A3aTENbCTB KMMATUYECKOTO
nepexoaa, BbIMyLLEHHbIX B 110ObIX OPUCANKLMAX.

OueHKa MoKeT 6bITb Npon3BefeHa BHE 3aBUCMMOCTM OT Ha/IMUYMA Y OLLEHUBAEMOr0 ML KPEAUTHbIX
pPenTUHroB, NpucBoeHHbIX AKPA naun Apyrmumm KpeanTHbIMU PEATUHIOBBIMUW areHTCTBAMM.

Ha oCHOBaHMW HacToAlleN MeTo40N0rMM, MOMMMO MNYBAUUYHBIX O6AMraumMii KAMMaTUYECKOro
nepexoga, AKPA MoXeT NpoBOAMTb OLEHKY COOTBETCTBUA PYKOBOACTBY OTAE/bHbIX 3aliMOB
N KpeamuToB, a TakXe GMHAHCOBbIX MHCTPYMEHTOB, MO CYTU ABAAIOLLMXCA KPEeAUTHbIMU MPOAYKTamMM,
B C/ly4ae HaNNUYMA Y OLLEHMBAEMOTO INLLA KOHKPETHOW Hay4yHO 060CHOBaHHOW CTpaTerMn MameHeHus
cBOEel AeATeNbHOCTU A/1A Nepexoaa K HU3KoYrn1epoaHON SKOHOMUKE W NPeaoTBPaLLEHMA N3MEHEHUI
KAnmara.

PaccmaTpuBaemble B HAcCTOALLEN METOAO/OTMMU NOAXOAbl TaKKe MOTrYT NPUMEHATLCA AN OLEHKM
MHCTPYMEHTOB W 06A3aTeNbCTB CTPYKTYPUPOBAHHOMO M MPOEKTHOrO (GMHAHCUMPOBAHMA U WHbIX
[0NTOBbIX GUHAHCOBBLIX UHCTPYMEHTOB, CYyTb KOTOPbLIX HE MPOTUBOPEYUT ONpPeLesIeHNt0 LOrOBbIX
0653aTeNbCTB KAMMaTMYECKoro nepexoda. K nofgobHbIM MHCTPYMEHTaM OTHOCATCS BCE YNOMAHYTbIe
B PykoBoACTBE GMHAHCOBLIE MHCTPYMEHTbI, @ TaK¥Ke rocyAapCTBEHHbIe 06/1MraLmm KAMMaTUYecKoro
nepexoga, CBA3aHHble C MOKAa3aTeNsiMM YCTOMYMBOIO PasBUTUA, (GUHAHCOBbIE WHCTPYMEHTbI
NCNAaMCKOro GMHAHCUPOBAHUA KAMMATMYECKOro nepexoaa (CyRyK) uT. a.

[laHHaA MeToA0N0rMA MOXKET MPUMEHATLCA ANA OLEHKW A0AroBbix 06A3aTeIbCTB Ha TeppuUTopUn
Poccuiickot  ®degepaumn, AONOAHUTENBHO UAEHTUGUUMPYEMBIX C  WCMONb30OBaHUEM  CNOB
«06Mraunmn KAMMaTUYECKOro nepexoaa».

HeBbinoAHEHME OUEHMBAEMbIM JIMLOM 00A3aTeNbCTB, B3ATbIX Ha cebs B pamMKax cTpaTeruu
KNMMATUYECKOro nepexoa, B HONbLUMHCTBE C/ly4aeB TPAKTYETCA KaK TpUrrepHoe cobbiTue, KoTopoe
MOXeT NPMBECTM K 3apaHee onpeaeneHHbIM M3MEHEeHMAM GUHAHCOBbLIX W/MAN  CTPYKTYPHbIX
XapaKTEPUCTUK [OArOBbIX 06A3aTeNbCTB KAMMATUYecKoro nepexoga. Kpome Toro, yxyaweHuwe
KauyecTBa pPacKpbITUA OLEHNBAEMBIM IMLLOM MHPOPMALUM O peannsaLmm cTpaTermm KAMMaTM4ecKkoro
nepexoaa A0 MOMEHTA MoraweHna 0b6A3aTeNbcTBa MOXKET MPUBECTU K 3HAUMTE/IbHOMY MOHUMKEHUIO
AKPA npucBOEHHOM OLEHKM UM K ee OT3bIBY.
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HacTosalwaa metoaonorna NpUMeHSAETCs Ha NOCTOAHHOW OCHOBE [0 YTBEPXKAEHUS HOBOW peaakumm
metogonormyeckmm Kommtetom AKPA.

B uenax nogaepxaHna meto4on0rMm B akTyaabHOM COCTOAHUM AKPA MmoXKeT A0CPOYHO OCYLLLECTBAATb
€ee nepecmoTp U N3SMeHeHMe B CaeayoLwmx Cayvanx:

OTCTynneHue ot HaCTOﬂLLI,eﬁ MmeTogon0rmun bonee TPEX pPa3 3a KBapTaa npu nposeaeHUN OUEHKU,

BHECEHMeE CYLLLeCTBEHHbIX MU3MEHEHWI B PYKOBOACTBO MW B NPUHLMMNbLI 06A3aTeNbCTB B 061aCTH
YCTOYMBOrO Pa3BUTUS;

HeobxoaMMOCTb MNepecmMoTpa Ha OCHOBAHWM pPe3y/abTaTOB MOHUTOPUHIA MPUMEHEHUA
MeTo40/10TNiM, MPOBOAMMOro MeToAo0rnyeckoi rpynnoi AKPA;

3aNpoc O Hemea/IeHHOM MepecMoTpe MeTOAOJIOMMU CO CTOPOHbI CAy*K6bl KOMMiaeHca
W BHYTpeHHero KoHTpona AKPA.

AKPA nepecmaTpuBaeT MeTOA0/0MMIO B COOTBETCTBUM CO CBOMMM BHYTPEHHUMM JOKYMEHTaMMU He
nosaHee oAHOro KajfeHJapHoro roja C AaTthl MOC/AEAHEro nepecmotpa. B pesynbraTe nepecmoTpa
B METOZ0/I0TMI0 MOTYT BbITb BHECEHbBI U3MEHEHUA, U/IM OHA MOKET OCTaTbCA 63 U3MEHEHUIA.

Kaxablit cnyyaid oTCTYyNAeHUA OT HacToAWEN METOL0N0MMU AOKYMEHTUPYETCA M pacKkpbiBaeTca AKPA
Ha oduuManbHOM caliTe No agpecy npy ony6/JMKOBaHWM OLEHKU [OOATOBbIX
0623aTeNbCTB KAMMATUYECKOTO Nepexosa C yKasaHMeM NPUUYMHbI TAKOTO OTCTYMNIEHUA.

Mpu 06Hapy}KEHUN B HACTOALLEN METOAO0NOMMN OWMBOK, KOTOpblE NOBAUANM UAN MOTYT NOBAUATbL
Ha OLEHKM [ONroBbiXx 06A3aTENbCTB KAMMATMYecKoro nepexoga, AKPA nposBoauT ee aHanus
M NepecmoTp B COOTBETCTBUM C yCTaHOBAEHHbIMM B AKPA npoueaypamun. MHbopmaumsa O OaHHbIX
AeNCTBMAX, HOBaA BEPCUA METOLONOMMU, a TaKKe MHGOPMaLMA O BbiAB/EHHbIX OWMBKax B Cayvae,
€C/IN  OHM OKasblBalOT B/AMAHME Ha MPUCBOEHHbIE pPaHee OLUEHKU [OAroBbiX 06A3aTenbCcTs
KAMMaTMYecKoro nepexoga, packpbiBaeTca AKPA Ha oduumanbHOM caiiTe no agpecy

Ecan nnaHupyemblie M3MEHEHUA HACTOALLLEN METOA0N0MMN ABNAKOTCA CYLLECTBEHHbIMM U OKa3blBalOT
WAXU MOTYT OKasaTb B/IMAHME Ha AeNCTBYIOWME OLEHKU AO0NroBbiX 06A3aTeNbCTB KAMMATUUYECKOro
nepexoaa, AKPA:

B CPOK He no3gHee wecth mecaues CO AHA BHeCEeHUA M3MEHEHUN B MeToa010runto
OCyLLEeCTB/IAET OUEHRY HeO6XOAMMOCTM nepecmoTpa BCcex OLEHOK AO0J/ITOBbIX 0653aTenbCTB
KIMMaTn4yeCKoro nepexoaa, npuCBOEHHbLIX B COOTBETCTBUU C I'Ipe,Cl,bIAYLIJ,GI‘;I Bepcmeﬁ
meToaonornu.

B cpok He nosgHee wWecT mMmecAueB C [4aTbl OKOHYaHMA TMPOBELEHUA OUEHKMW,
I'Ipe,El,yCMOTpeHHOl\;I npeabiaywium NyHKTOM, OCYLUECTBNAET NepecmoTp OUEHOK AO0/IroBbIX
06A3aTeNbCTB KAMMATUYECKOro nepexoga eCnuv BbiABeHa HEO6XOAMMOCTb nx nepecmoTpa.

CTpyKTypa npouecca NpUCBOEHUS OLLEHKM A0NroBbIM 06A3aTe/IbCTBAM KJAMMATUMYECKOro nepexosa
npeacTtasneHa B MNpunoxKeHuu. MNocne NPUCBOEHUS OLEHKM U ee COrnacoBaHMA C OLEHMBAEMbIM
nvuom  AKPA  nybnukyeT npecc-pennMs ¢ 0OOCHOBaHMEM WTOrOBOWM OLEHKM, MPUCBOEHHOM
KOHKPETHOMY BbIMYCKY 40/rOBbIX 0643aTE/NbCTB KAMMATUYECKOrO Nepexoaa, Ha cBoem 0dpuLMaIbHOM
canTe no agpecy

He pexe ogHoro pasa Brog AKPA npoBoauT nepecmoTp MPUCBOEHHbIX OLLEeHOK, MPUHUMAA BO
BHMMaHMe WHOOPMAUMIO O nporpecce OLEHMBAaeMOro J/vua B peanusauum cTpaTerum
KNAMMATUYECKOro nepexoaa, NosHOTY U ACHOCTb Ny6AMKyeMOlM oLeHMBaeMbIM ANLOM MHPOPMaL MK
0 BbINO/IHEHUM Lenel / peannsaumm NPoOEKToB, BbIBPaHHbIX B COOTBETCTBUM C AaHHOM CTpaTermem.
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AKPA mMOXKeT NpUCBOUTb OLLEHKY 10 MOMEHTA pPa3MeLLeHNA [ONTOBbIX 06A3aTeNbCTB KAMMATUYECKOTO
nepexoga AMbo — ANA KPeAWTOB M 3aliMOB — MOC/Ae BblAaun Kpeauta /3aima npu yCa0BMK
npeoCcTaBAEHNA OLLEHUBAEMbIM JIULLOM BCE HEODBXOAMMOM ANA aHaNM3a UHGOPMALLUN.

2. ACTOYHUKUN UHOPOPMALUU

MoNHbIA nepeyeHb 3anpawnMBaemMolt MHPOPMaLUKM 3aBUCUT OT GOPMbI AONrOBbIX 0653aTeNbCTB
KAMmaTmnyeckoro nepexoga. CnMCOK WHPoOpmauuu, Heobxoaumon ANs NpoBedeHUs OLEHKM
Nno Kaxgomy Tuny 06a3aTenbCcTB, NPpMBELEH B COOTBETCTBYIOWMX MeTogon0rusax AKPA:

ANnA «3eN1eHbIX» obs3atenscTs — B MeTO,D,O/'IOI'MVI OUEHKWN «3e/IeHbIX» O0/ITOBbIX O6ﬂ3aTe}'IbCTB,'

ana 0b6a3atenbcTB B 06/1aCTU yCTOMYMBOIO Pa3BUTUSA — B METOL0/10MMM OLEHKM COLMAIbHbIX
[0NroBbIX 06A3aTeNbCTB M A0NTOBbIX 065A3aTeIbCTB B 06/1aCTM YCTOMYMBOIO Pa3BUTHUA;

Ana 06a3aTenbCcTB, CBA3AHHbLIX C NMOKasaTeNamMM YCTOMYMBOro passutua, — B Mertozonornm
OLEHKM [,0/1rOBbIX 0643aTe/IbCTB, CBA3AHHbIX C MOKa3aTeIAMM YCTOMYMBOTO Pa3BUTUA.

OCHOBHbIMM UCTOYHUKaMM VIHd)OpMaLI,VIM npun aHannse AO0NToBbIX 06A3aTeNbCTB KAMMATUYECKOTO
nepexoga ABNAAKOTCA.

cTpaTterna Kainmatn4eCKoro nepexoga oueHMBaemoro 1nua;

OOKYMEHTbI, coaepKalimMe o060CHOBaHME W AeTaslbHOe OnNucaHuMe [OaHHOW cTpaTeruu
1 BbIBpaHHbIX B COOTBETCTBUM C HEl MPOeKToB / uenesbix nokasaTtenen, a Take MHopmaumio
O CPOKax Mx peanmsaumm / 4OCTUHEHNS;

AOKYMEHTaUMIo, NOATBEPNKAAIOLLYIO PAcXo40BaHWE CPeacTB B LENAX peanusauuu cTpateryu
KAMmaTuyeckoro nepexoga (Hanpumep, nnaH CAPEX, 6104)KeT pacxofoB, MHBECTULMOHHAA
nporpamma u T. 4.);

3aABKa oOUeHUBaemMoro anua Ha OUEeHKY AO0NroBbIX obA3aTenbCTB C YKa3aHunem npuyinH ana
OTHeCeHMA OaHHOTO BblMyCKa K 06A3aTeIbcTBAM KAMMATUYECKOTO nepexoaa;

3MWUCCUMOHHAA AOKYMEHTALMA UK ee NPOEKT (a8 obanraumin);
KpeauTHan AOKYMeHTaUMA ANA KPeaMUTOoB M 3aiMOB KIMMaTUYECKOro Nepexoaa;

MHbOpMaAUMA O NpeablayWmX BbiMyCKax «3eseHbix» obauraumin, agantaumoHHbIXx obaurauumi,
couManbHbix obauraumn, obauraumin ycToMYMBOrO PasBUTUA M 0BAMrauMii KAMMATUYECKOTO
nepexoaa uan obanralmi, CBA3aHHbIX C NOKa3aTeNAMM YCTOMYMBOro Pa3BUTUA;

[JaHHble, NOJlyYeHHble B X04e BCTPeYM aHanuTukos AKPA c npeactaBuMTeNsaMM OLEHMBAEMOrO
nmua;

aHKeTa, 3ano/IHeHHas oueHuBaembim nuuom no ¢opme AKPA, u apyras WHPopmaums,
nepefaHHas OLEeHWBAaEMbIM IMLOM B XO4E NPOLLECCa OLEHKM (OTBETbI HAa BOMPOCHI AreHTCTBa,
Tab/IMYHbIE AaHHbIE);

MHble OaHHble U MaTepuanbl, KOTopble, N0 MHeHUO AKPA, ABAAIOTCA CyLLECTBEHHbIMU ANSA
aHanu3a (npeseHTauMmn ANA UHBECTOPOB, rOAO0Bble OTYETbI, OTYETbI 06 YCTOMUMBOM Pa3BUTUMU,
COLUMANbHO-3KON0rMYeCcKMe oTYeThbl, AaHHble u13s CMU U T. 4.).

Echn oueHnBaemoe nMUO OTKasblBaeTCA NpPefoCTaBuTb Heo6xop,mmyro AnAa aHann3a Mchopmau,mo,
AKPA Bnpase npugepxmseatbca 6onee KOHCepBaTUBHOIO Noaxoaa K oueHKe: noa COMHeHUE MOTYT
6bITb MOCTaB/IEHbI KaK CMbIC/IOBAA YacTb CTpaTermnm KaInMaTn4eCcKoro nepexoga oueHmnBaemoro nmua,
TaK N NPOEKTbI / uenwn, Bbl6paHHbIe / YCTaHOB/1IeHHbIE B COOTBETCTBUU C ,El,aHHOVI CTpaTermeﬁ.

AKPA Takxe Brnpase UCnoJib30BaTb KOHCEPBATUBHbIE NPEANOCbIZIKM OTHOCUTENIbHO CTpaTermn, CPOKOB
ee peanmsaumn n Apyrux UnCnosibyembiXx B aHainse nokasatenen B CQlydyae CcyuleCTtBeHHOro
pacxoxgeHunA MH(I)OpMaLI,VIM, I'IOJ'IV‘-IEHHOVI 13 pa3HbIX NCTOYHUNKOB.

Ecan AKPA He pacnonaraet vHdopmaLMent, AOCTaTOYHON AN NPUCBOEHUA WU NOATBEpPXKAEeHUA
OUEHKM, AreHTCTBO BrpasBe 0TKa3aTbCA OT MPMCBOEHMSA / MOATBEPKAEHMA OLEHKM.

—-C.6
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3. CTPYKTYPA AHANIU3A

OueHka 0653aTebCTB KAMMATUUYECKOro nepexoda COCTOMT M3 AByx 6/10KoB. B nmepsom 6n0ke
aHanu3npytoTca GaKTopbl, XapaKTepusyloLLMe CTPaTermto KAMMaTUYecKoro nepexona oLeHMBaemoro
Nvua, BO BTOpOM — daKTopbl, XapaKTepusyiolimMe Npouecchl M AOKYMEHTbl OLEeHWUBaemMoro nuua
B 061aCTU YCTONUYMBOrO PasBUTUA U «3e1€HOIO» GUHAHCUPOBAHMA, OTIMYAIOLLMECA B 3aBUCUMOCTU OT
dbopMbl BbiMycKa 06A3aTeNbCTB.

Kaxkablh aHanusnpyemoli GakTop B Kaxkaom m3 6J0KOB MMeET onpenenieHHblit BeC B UTOroBOWM
oueHKe (cm. Tabauuy 1), oTpaxKaowWmMn MHeHUe AreHTCTBa 06 OTHOCUTENbHOW BaXKHOCTU AaHHOrO
$aKTopa C TOYKM 3peHMA COOTBETCTBUA UIN HECOOTBETCTBMA 06A3aTeNbCTB PykoBOoACTBY.

[ns oueHKM GaKTOPOB MCNONb3YIOTCA KPUTEPUN, KOTOPbIE NOAPOOBHO ONUCaHbl B COOTBETCTBYHOLLMX
pasgenax metrogonornun. Kaxkaomy KpuTeputo B pamKax ¢akTopa NpUCBaMBaETCs OMNpeseseHHbIN
6ann (0, 0,5 nam 1),  Ha ocHOBaHMM CyMmMbl 6anoB MO BCeM KpuTepusam GopmMUpPyeTcs UTOroBas
oLeHKa 3a ¢akTop. OHa BapbupyeTca oT 1 A0 5, rae «1» — o4YeHb BbICOKaA OLLEHKA, @ «5» — o4yeHb
HM3Kana. Kateropmm oueHoK npeacrasaeHbl B Tabauue 2.

Mocne aHanuM3a nepeyvyncaeHHbiX Bbile GakTopoB AKPA ¢opmupyeT MHeHMe O COOTBETCTBUM UAU
HEeCoOTBETCTBMM AONTOBbIX 0b6fA3aTenbcTB  PyKOBOACTBY, a TaKKe MpUCBauMBaeT AaHHbIM
06s3aTeNIbCTBaM UTOTOBYIO OLEHKY.

[na pacyeta UTOroBOM OLEHKM [0r0BbIX 0653aTeNbCTB KAMMATUYECKOTO Nepexona NpousBoauTCA
B3BELUMBaHWE OLLEHOK Mo BceM dakTopam B 06omx BaoKax ¢ MCNOb30BaHMEM BECOB, NPUBELEHHbIX
B8 Tabavue 1. Ha ocCHOBaHUWM OLEHOK, NOMYyYeHHbIX NO 0b6omm 610Kam, A0ArOBbIM 0b6A3aTeNbCTBAM
npucBamBaeTca MTOrosasa oueHKa B AuanasoHe oT CTR5% (Hamxyawasa) go CTR1 (Hamnyywas)
(cm. Tabnnuy 3).

Mo HekoTopbiMm dakTopam AKPA BblAeNseT KAlYeBble KPUTEPUM, MO KOTOPbIM MNOYyYEHUE OLLEHKM
HOoNb 6an/0B rOBOPUT O HECOOTBETCTBMM AONTOBbIX 06A3aTeNbCTB PykoBOACTBY. B cayyae Hanuuua
TaKUX KpUTEpPMEB B pamkax GaKkTopa UX onucaHue NpuBeLeHO B KOHUE pasaesia no gaHHomy dakTopy.

TABJ/IMUA 1. CTPYKTYPA AHAZIU3A

HA3BAHUE BJ/IOKA BEC
B/IOK 1. OLLEHKA CTPATETMUA KTUMATUYECKOIO NEPEXOAA 70%
1. CTpaTterna KAIMMaTUYECKOTrO Nepexosa U ynpaBaeHYecKne NpakTUKm 25%
2. Cyw,ecTBEHHOCTb bM3HEeC-MoAeNn A/1a OXPaHbl OKPYrKaloLen cpesbl 25%
3. Hay4Has 060CHOBAHHOCTb CTPATErMM KAMMATUYECKOrO Nnepexoaa 25%
4. Npo3payvyHOCTb MHPOPMALMM O pPeanms3aunmn cTpaTermm 25%
BJIOK 2. OLUEHKA OBA3ATE/1IbCTB PA3/IM4HbIX ®OPM 30%
A. «3eneHble» obasatenbcrea / o6asatenbcrtea | b. 06a3aTenbcTBa, CBA3aHHbIE C NOKa3aTenammu
B 06/1aCTK yCTOMUNBOrO pa3BUTUA yCTOYUBOro pasBuUTUA
OpraHunsaumMoHHaA MpaKTnKa
CTPYKTYpa 15% yCTONYMBOro 5%
u cTpaTerua pa3BuUTMA
Bbibop KAtoueBbIX
OT60p NpoeKToB 10% rnokasaresnen 30%
addektnusHocTH (KN3)
Ncnonb3oBaHue
55% Kanm6pOBKau LeNesbIX | 300
cpencTs nokasartenem

4 AHrn. Climate Transition Rating (peMTUHT KAMMaTUYECKOro nepexoaa).

—-c.7
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adpdeKTMBHOCTU
YCTONYMBOTO
pa3sutua (LLMIYP)
YnpasneHue XapaKTepucTmkm
P 10% PaxTep 5%
cpeactsamu obs3atenbcTs
OT4yeTHOCTb
15%
OtuetHocTs 10% M NPO3pPaYHOCTb ?
M NPO3PaYHOCTb
Bepudukauna 15%

UctouHumk: AKPA

TABJ/INLA 2. COOTHOLUEHWUE OLIEHKU ®AKTOPA U COOTBETCTBYIOLLIE KATETOPUM

BANN KATEropuA
1 OueHb BbiCOKas
2 Bbicokasn

3 CpeaHan

4 Huskaa

5 OueHb HU3Kan

UcTtouHmk: AKPA

PUCYHOK 1. CXEMA NMPUCBOEHMA OLLEHOK A0/ITOBbIM OBA3ATE/IbCTBAM KJIMMATUYECKOIO NEPEXOAA

BJIOK 1. OLLEHKA CTPATETMX KNUMATHUYECKOIO NMEPEXOOA

1. CTpaTerva KAMMaTU4YecKoro Nepexoaa v ynpas/ieHyeckue npaktukn 3. HayuHan 060CHOBaHHOCT CTPATerMM KAMMATUUECKOTO Nepexoaa

2. CyuiectBeHHOCTb BUsHEC-MOenn [/19 OXpaHbl OKpyxaoLlei cpeabl 4. po3payHocTs MHGOPMaLMK O peanusalmm cTpateruu

LLENIEBOE MCNO/MbL3OBAHWE CPEACTB YCTAHOBKA LIENEA B OB/IACTU KTUMATA
«3ENIEHBIE» OBASATE/ILCTEA U OBASATENILCTBA OBA3ATE/NLCTBA, CBA3AHHbIE C MOKASATENAMU
B OBMACTW YCTOWYMBOIO PA3BUTUA YCTOMYUBOIO PASBUTUA
B/1OK 2. OLLEHKA —  OpraHM3aUMOHHaA CTPYKTYPa M CTPaTerka — Bbibop KM3
OBASATE/ILCTB — noaxoa K oTBopy NPOeKToB — kanmbposka LN3YP
PASNUYHBIX XapaKkTepucTukK obAsaTenscTe
—  WCMONb30BaHWeE CpeacTs -
®OPM pea
—  MNOPAACK YNpaBAeHUA CpeacTBamMm ~ OTHETHOCTb M NPO3payvHoOCTb
~—  KayecTBO M NPO3PavyHOCTL OTYETOB —  Bepuduxauma

WUTOTOBAA OLLEHKA AO/INOBbIX OBA3SATENLCTB K/IMMATHUYECKOIO NEPEXOAA

UcTtouHumk: AKPA

TAB/IMLA 3. COOTBETCTBUE CYMMAPHOI OLIEHKU ®AKTOPOB UTOrOBOWM OLIEHKE [O/IFOBbIX OBA3ATE/IbCTB
KNMMATUYECKOIO NEPEXOAA
B3BELLUEHHAA
COOTBETCTBUE UTONoBAA CYMMA

PYKOBOACTBY OLIEHKA OLLEHOK ONPEAENEHVE
®AKTOPOB
Mo mHeHuto AKPA, nonrosble 06a3aTenbCTBa
KNIMMaTMYEeCKOro nepexoaa 3ac/y>KMBatoT OBEPUA CO
Na CTR1 [1;1,5] pexofia sacny Aosep

CTOPOHbI Y4aCTHUKOB pPblHKa, BCe d)aKTOpr OLUEHKN
COOTBETCTBYHOT Iy4WWNM MNPOBbIM NPAKTUKaM.
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CTpaTerna KammaTU4ecKoro nepexoaa oueHMBaemoro
vua getanbHo npopaboTaHa, NOAKPENAeHa Hay4YHbIM
060CHOBaAHMEM U COOTBETCTBYET Lenam MNapuKcKoro
cornawenus. Ee peannsauma, no mHeHuto AKPA, BHeceT
CYLLLECTBEHHbIM BKag, B 60pbby C UISMEHEHMEM KMMATA.

Mo mHeHuto AKPA, nonrosble o6a3aTenbcTsa
KMMATUYECKOTo Nepexoa 3ac/yX1BatoT 4OBEPUs CO
CTOPOHbI Y4aCTHUKOB PbIHKA, MHOTUE GaKTOPbl OLEHKK
COOTBETCTBYIOT JIYYLLIMM MUPOBbLIM NPaKTUKaM.
CTpaTernsa KAMMATUYECKOro Nepexosa OLLEeHUBAEMOTO
ML AOCTAaTOYHO AeTaNbHO NpopaboTaHa, ABaseTcs
Hay4YHO 060CHOBAHHOM M COOTBETCTBYET LeNsiM
MapuskcKoro cornaweHus. Ee peannsaums, Nno MHEHUIO
AKPA, BHeceT 3HauMMblI BKNag B 60pbby ¢ U3meHeHnem
KAnmara.

CTR2 (1,5; 2,5]

Mo mHeHuto AKPA, nonrosble 06sa3aTenbcTea
KNMMaTUYECKOTrO Nepexosa B fOCTAaTOYHOM Mepe

CTR3 (2,5; 3,5] cooTBeTCcTBYIOT PykoBoacTBY. CTpaTerMa KAIMMaTuyeckoro
nepexoga oueHMBaemoro anua, no mHeHuo AKPA,
MOKET BHECTU BKNag B 60pbby C M3MEeHEHNEM KAMMaTa.

Mo mHeHuto AKPA, nonrosbie 06A3aTebCTBA
KAMMaTUYECKOTO Nepexosa He B NOJIHON mepe

CTR4 (3,5; 4,5] COOTBETCTBYIOT PyKOBOACTBY, OAMH WU HECKONBKO
daKTOpOoB oUeHKN NpopaboTaHbl OLLEHUBAEMbIM IULLOM
HeA0CTaTo4YHO ryboko.

Het
Mo mHeHuto AKPA, aonrosble 0b6sA3aTenbCcTBa

KMMaTUYECKOrO Nepexoaa He COOTBETCTBYIOT

CTRS [4,5; 5) PykoBoacTay, 60/1bLIMHCTBO GaKTOPOB OLEHKM c1abo
npopaboTaHbl AN He NpopaboTaHbl OLEHUBAEMbIM
IMUOM.

UctouHumk: AKPA

Mo pesynbtaTam oueHKM AKPA ny6aMKyeT MHEHME O COOTBETCTBUM WAM  HECOOTBETCTBUU
obA3aTenbCTB PYKOBOACTBY M YKa3bliBaeT ypoBeHb oleHKM (0T CTR1 ao CTR5). OueHKa Ha ypoBHe CTR4
N HUXKe YKa3blBAeT Ha HECOOTBETCTBUE AONTOBbIX 06A3aTeNbCTB PYKOBOACTBY, TEM HE MeHee AaHHanA
OLeHKa MOXET ObITb ONy6/MKOBAHA MO KeaHMIO OLEHMBAEMOrO /LA,

4. NPOBEAEHWUE OUEHKU
4.1. B/IOK 1. OLLEHKA CTPATETMU KNUMATUYECKOTO NEPEXOAA

4.1.1. CTPATErna KAIMMATUYECKOIO NEPEXOAA U YNPABJIEHYECKUE
NPAKTUKU

dakTop «CTpaTerms KAMMaTUYECKOro nepexoda v ynpasaeHYeckne npakTUKM» No3BosfeT AreHTcTey
oueHMTb obliee KayecTBO CTpaTerMm KAMMaTUYecKoro nepexona OLEHWBAemMoro Anua U noaxoapi
K KOHTPOJ1t0 3a ee peannsaumen. Kputepmm oLeHKkn pakTopa 1 cooTBeTcTByOWME 6anbl NpuBeaeHbI
B Tabauue 4. Pagy KpuTepmnes MoKeT bbITb NPUCBOEH HenosHbIM 6ann (0,5 6anna), ecnm cooTBeTCTBUE
OLUEHMBAEMOMY KpUTEPUIO, N0 MHeHWto AKPA, ABifeTca HEMOAHbIM (Hanpumep, COOTBETCTBUE LLeSAM
MapuKCKOro CornalleHmna NPOCAeXMBAETCA He NOMHOCTLIO).

-c.9
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TAB/INLA 4. @OPMUPOBAHUE OLEEHKU ®AKTOPA «CTPATENMA KNIMMATUYECKOIO NEPEXOAA U YNPABNEHYECKUE
NPAKTUKWU»

Ne

1.1.

KPUTEPUMA

CtpaTterna KammaTu4eckoro nepexoaa

BAN

1.2.

Y oueHMBaemoro anLa ecTb CTpaTerna KAMMaTUYeCcKoro nepexoaa S,

Y oueHMBaemoro nLa OTCYTCTBYET CTPaTerma KAMMaTUYEeCKOro nepexoaa.

nysllM‘-iHOCTb CTpaTernn Kaimmatmn4yeckoro nepexoaa

OueHnBaemoe ML NOSHOCTLIO PACKPbLIBAET CTPATEIMIO KAMMATUYECKOro nepexoaa
B OTKpPbITOM AoOCTyne.

OueHnBaeMoe L0 YaCTUYHO PACKPbIBAET CTPATErMIO KNMMATUYECKOro Nepexosa
B OTKPbITOM AocTyne.

0,5

OueHMBaeMOe /IMLLO HE PACKPbIBAET CTPATEMMIO KNIMMATUYECKOTO Nepexosa B OTKPbITOM
foctyne.

1.3.

DonrocpoyHas uenb °

1.4.

HonrocpoyHas(-bie) uenb(-n) B 061aCTM KNMMaTUYECKOTo Nepexoaa onpeaeneHa(-bl)
OLEHMBAEMbIM JNLLOM B CTPATErMm KAMMATUUYECKOro nepexoaa.

B cTpaTerMm KAMMaTUYeCcKoro nepexoaa oueHUBaeMoro nua oTcyTcTayeT(-1oT)
AonrocpoyHasn(-bie) uenb(-u).

CooTtseTtcTBMe Lenam MapmKcKoro cornalleHua

OueHnBaeMoe N1LO B CBOEN CTpaTerMn KAMMaTUYECKOro nepexosa npmMBeno Normyeckm
060CHOBaHHOE NOATBEPKAEHUE COOTBETCTBUA A0NTOCPOUYHOMN(-bIM) Lenn(-am),
BbI6paHHOMN(-bIM) B paMKax AaHHOM cTpaTernn uenam Mapukckoro cornaweHma (8 Tom
yncne HaLMOoHaNbHbIM 0683aTeNbCTBaM).

1.5.

OueHnBaemMoe UL COOTHOCUT AONTOCPOUHYIO(-ble) Lenb(-1), BbibpaHHYo(-ble) B pamKax
CTpaTerMm KIMMaTUYeCKoro nepexoaa, uenam MapuKcKkoro cornaweHums.

0,5

MoaTBep:KaeHWe COOTBETCTBMA Lensam MapuKCKOro cornalleHuns y oLeHMBaemoro mua
OTCYTCTBYET.

MpoMEXYTOUHbIE KPaTKO- U CPpeaHeCcpOUHbIe Len ’

CooTBeTCTBYOLME NPOMENKYTOUHbIE KPAaTKO- U CPeAHECPOYHbIE Lenun Ha NyTu
K OOCTMXEHWNIO A0NTOCPOUHOM(-bIX) Lienu(-ei) aeTanbHO NponucaHbl B cTpaTernm
K/IMMaTUYECKOro nepexoaa.

OTaenbHble NPOMEXKYTOUHbIE KPaTKO- M CPEAHECPOUHbIE LLean Ha NYTH K 4OCTUNKEHMUIO
[ONrOCPOYHOM(-bIX) LLenun(-ei) NPUCYTCTBYIOT B CTPaTErMM KAMMATMYECKOro nepexoaa,
NPAMOW CBA3WN AaHHbIX LieNei C 4ONTOCPOUHOM (-bIMK) LeNbio(-AMK) He NpocaeXKMBaeTCs.

0,5

5B BUAE OTAE/IbHOIO YTBEPXKAEHHOIO BbICLUMM PYKOBOACTBOM AOKYMEHTa UK pa3jena B 06LLI,€I7I CTpaTternn oueHmeaemoro amua.

5Ha FOPU3OHT HE MeHee OeCATU NeT.
7 KpaTKOCpOHHbIe — Ha ropn3oHTe A0 ABYX N1eT, cpegHeCcpOoYHble — Ha rOpu30oHTEe OT ABYX A0 NATU NIET.

-c. 10
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B cTpaTerMm KAMmaTU4ecKoro nepexona oLueHMBaeMoro iMLa KPaTko- U CpegHecpoYHble

0

Lesiv OTCYTCTBYIOT.

1.6. MnaH cokpaleHna BbI6POCOB NapPHMKOBbIX ra308
B cTpaTerMm KAMmaTMYecKoro nepexoa npeacTaB/ieH NiaaH CoKpaleHMsa BbIbpocos
MapHWKOBbIX FAa30B Kak MUMHUMYM Ha BECb Nepuoa AeNcTBUA CTpaTernmn, 1 onucaHbl 1
OCHOBHbI€ MexaHM3Mbl, C MOMOLLbIO KOTOPbIX BYAET peann3oBbiBaTbCA AaHHbIN MAaH.
MnaH cokpalLeHna BbI6POCOB NAPHUKOBBIX FAa30B U ONUCAaHNE OCHOBHbIX MEXaHW3MOB ero
peanusaumm B CTpaTermm KAIMMaTUYeCcKoro nepexoia oLeHMBaemMoro Amua He 0
npeacTaBaeHbl.

1.7. MNMocnepcTenA peannsauunm cTpaternm
B cTpaTterMm KAMmaTMyYecKoro nepexoaa noApo6HO onucaHbl KOHKPETHbIE NOCNeACTBUA,
C KOTOPbIMM CTOJIKHETCA OLL,EHUBAEMOE /IML0 NOC/E ee Peasn3aLmm (Hanpumep U3MeHeHue
onepaumMoHHON AeATEeNbHOCTU, BBEAEHMWE LeHbl Ha Yraepos, HOPMaTUBHbIE OrpaHUYeHuUA
nap.).
CTpaTerns KAMMATUYECKOTO Nepexoaa CoAePKUT obLLee onncaHne NocneacTsui, 05
C KOTOPbIMW CTONKHETCA OLLeHMBAaeMoe L0 NOCAe ee peanmsaumu. !
CTpaTtervsa KIMMaTUYeCKOoro nepexona He COAEPKMUT ONUCAHUA NOCNEACTBUIM, C KOTOPbIMU 0
CTOJIKHETCA OLLeHMBaeMOe L0 Moc/e ee peasnsaumu.

1.8. MexaHn3m ynpaBieHnA peannsaLmin cTpaTermm KAMMmaTM4ecKoro nepexoaa
MexaHn3m ynpaBieHnA peanmsaumen CTpaTermm KAMMaTM4Yeckoro nepexosa onucaH 1
B JOKYMEHTax oLeHMBaemoro nmua.
OTaenbHble 31eMeHTbl MEXaHM3Ma YNpaB/ieHUA peanmsaumeit cTpaTernm KAMMaTUYecKoro 05
nepexoga onucaHbl B AOKYMeHTax oLeHMBaemMoro amua. !
OnncaHne mexaHn3Ma ynpaBieHUA peanunsaLmein CTpaTernm KAMMaTM4eckoro nepexoaa 0
B JOKYMEHTax oLeHMBaemoro nmua oTcyTcTByeT.

1.9. Haasop 3a peannsaymeit ctpaterym KIMMaTUYeCcKoro nepexosia
NmeeTca AOKyMmeHTanbHOe NoATBepXAeHNe BOBEYEHHOCTW COBeTa AUPEKTOPOB
(N nHOro coBeLaTENBHOIO KONIErMaAbHOMO OpraHa) B HaA30p 3a peanusaumeit 1
CTpaTernn KNMMaTnyecKoro nepexoaa.
Hapsop 3a peanunsaumeit ctpaTermm KAMMaTUYECKOro Nepexoaa ocyLecTBaseTe TobKO Ha 05
YPOBHe BbICLLEro pyKOBOACTBA. !
Hap3op 3a peanunsaumein ctpaTermm KNMMaTUYeCKoro nepexosa He BeAeTcs. 0

1.10. O6uwasn KoMNneKcHasa cTpaTerns yCToOMYMBOro pasBuTUA
O6Lan KOMNIEKCHanA CcTpaTerns yCToMYnMBOro pasBMTUA yBA3aHa C 06LEeKopnopaTUBHOM 1

cTpaTerveit oueHnBaemoro nmua 8.

8 Crparterna moxket 6bITb npeacraB/ieHa Kak B BUAe OT4e/1bHOro yTBepPXAeHHOro BbICLWWIMM PYKOBOACTBOM AOKYMEHTa, TaK U B BUAe pa3saena
O6LIJ,EKOPFIOpaTVIBHOI7I CTpaTternn oueHnBaemoro amua.

-c. 11
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O6uan KomnaeKcHana cTpaTermsa yCTOMYMBOTo Pa3BUTUA YAaCTUYHO yBA3aHa

o o 0,5
C 06LWEKOPNOPaATMBHOM CTpaTerMein oLeHNBAaEMOro imua. !

CtpaTtervs ycToMYMBOro pasBuTUA UM ee OTAE/bHbIE 3/IEMEHTbI Y OLLEHMBAEMOro nua
OTCYTCTBYIOT.

UctouHmk: AKPA

CooTHoLleHMe cymMbl 6anioB 1 oUeHKKU npuBeaeHo B Tabauue 5, rae «1» — Hamaydlasa oueHKa, «5»
— HauxyaLas.

TABJ/IMUA 5. COOTHOLLEHUE CYMMbI BA/I/IOB 1 OLLEHKU

CYMMA BANNOB OLIEHKA

[8,0; 10,0]
[6,0; 8,0)
[4,0; 6,0)
[2,0; 4,0)
[0;2,0)

v W N

WUctouHumk: AKPA

Ecnm xota 6bl no ogHomy u3 KputepmeB 1.1 «CrpaterMa KaMmatuyeckoro nepexoga», 1.3
«JlonrocpoyHan uenb», 1.4 «CooTBeTcTBUE Uenam [MapuUXKCKOro cornawleHua» oLeHKa cocTaBnser
Hosb 6annos, AKPA Bnpase cuMTaTb OLLEHMBAEMbIE JO/TOBble 06A3aTe/1bCTBA HECOOTBETCTBYHOLLMMM
PykosogacTsy.

B paae cnyyaes ougeHKa, 6a3mpytowanca Ha cymme 6anioB No U3NoKeHHbIM B Tabauvue 4 Kputepmam,
MOKeT BblTb CKOPPEKTUPOBAHA C Y4ETOM A0NOAHUTENBHOW MHOPMaLUK, peleBaHTHON ANA aHHOTO
¢dakTopa, cTeneHn Ny6ANYHOCTU pacKkpbiBaeMon MHGOPMALMUM N OLEHOYHOIO CYXKAEHUS aHANUTUKA,
HO He 6onee yem Ha 0,25 6anna B 60NbLUYIO NN MEHbLLYHO CTOPOHY.

4.1.2. CYWECTBEHHOCTb BU3HEC-MOAENU ANA OXPAHbI
OKPYAIOLWEN CPEADI

B pamKax ¢akTopa «CyLw,ecTBeHHOCTb 6M3HeC-MoAenn AN OXPaHbl OKPY»KatoLLein cpeabl» AreHTCTBO
oueHuBaeT, byaeT AN KAMMATMYecCKas cTpaTerMs OLEHWBAemMoro /Mua peann3oBaHa B pPamKax
OCHOBHOTO HanpaB/ieHNA ero AeATeAbHOCTU M HACKO/IbKO CYLLECTBEHHbI OXMWAAeMble pe3ynbTaThbl ee
peanusaumn. Kputepumm oueHKkn gaHHoro haktopa npueeaeHs! 8 Tabauue 5.

TAB/MUA 5. ®OPMWUPOBAHME OLEHKN ®AKTOPA «CYLIECTBEHHOCTb BM3HEC-MOAENM [/1A  OXPAHI
OKPY}KAIOLLEN CPEAbI»

Ne  KPUTEPUW BA/N

2.1. AKTyanbHOCTb ANA OTpacau

KntoueBble anemeHTbl CTpaTernm KAMMaTUYECKOro nepexoaa OLeHMBAEMOro ML aKTyaibHbl

o 1
Ana oTpacsun, B KOTOPOU oueHnBaemoe 1Muo seaeTt CBOK onepalMoHHYO AeATE/IbHOCTb.
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KntoueBble 3/1eMeHTbl CTpaTermm KAMMaTMYecKoro nepexoaa oLueH1Baemoro nLa B Liesiom
aKTya/ibHbl /17 OTPAC/M, B KOTOPOI OLEHMBAEMOE /ML BeAET CBOK OMNepaLMOHHYIO 0,5
NeATeNbHOCTb.

KntoueBble 31eMeHTbl CTpaTermm KAMmaTUYeCcKoro nepexosa oLueHnsaemoro amua cnabo
NPUMEHUMbI UV HEMPUMEHUMBI 417 OTPACAK, B KOTOPOK OL,eHMBaeMoe NNL0 BeLEeT CBOIO 0
ONEepPaLMOHHYI0 AEATENbHOCTb.

2.2. HanpaBneHHOCTb Ha OCHOBHOW 6UsHec
CTpaTernsa KnMmaTuyeckoro nepexoaa 6yaeT peannm3oBaHa B paMKax OCHOBHOTO
HanpaBneHWA AeATe/IbHOCTU OLeHMBAEMOTO INLA U OTHOCUTCA K K/OYEBbIM NpoLeccam 1
[AHHOTO HanpaB/ieHUA.
CTpaTerusa KIMMaTUYECKOro nepexona byaeT peasnsoBaHa B paMKax OCHOBHOTO
HanpasAeHWNA AEATENbHOCTU OLLEHWBAEMOro INLA, O4HAKO OTHOCUTCA K BTOPOCTEMNEHHbIM 0,5
npoueccam AaHHOro HanpaB/eHuUA.
CTpaTterusa KAMMaTUYECKoro nepexona byaeT peasnsoBaHa B paMKax BTOPOCTENEHHOMO 0
HanpasAeHWA AEeATENbHOCTU OLLEHWMBAEeMOro nua.

2.3. CywwecTBeHHOCTb
AreHTCTBO NoJsiaraeT, YTo peasnm3aLmsa cTpaTernn oLeHMBaeMoro nmua byaer umeTb 1
0YEBUAHbIN KNMMATUYECKUI 3P EKT.
AreHTCTBO NonaraeT, YTo peanm3aums CTpaTermm OLLEHMBAEMOrO INLLA MOXKET UMETb 05
oTAeNbHbIE KNMMaTUYecKne addeKTbI. !
AreHTCTBO NoJIaraeT, YTo peanmsaLms cTpaTernm oLeHNBaeMoro AnLa He byaet UMeTb 0
04YEeBUAHOIO KAMMaTudeckoro sddekKTa.

2.4. Crpaternyeckasa sHa4MMOoCTb
CTpaTternsa KIMMaTUYECKOro nepexona UMeeT BbICOKYH 3HAYMMOCTb A/1A OL,eHUBAEMOTO
Mua: ee HepeanusauuA rapaHTMPOBAHHO NPUHECET OLLeHNMBAEMOMY AuLy yObITKM 1
B byaywem.
CTpaTernsa KNMMaTU4ecKoro nepexoaa UMeeT yMepeHHY 3HAa4YMMOCTb A1 OL,eHUBAEMOro
Nnua: ee peannsauma NOTEHLMANbHO NPUHECET OLEHNUBAEMOMY /IULLY HE3HAUUTE/IbHBIN 0,5
NONOXKMUTENbHbI SKOHOMUYECKUNI 3D DEKT.
CTpaTernsa KNMmaTU4ecKkoro nepexoaa UMeeT HU3KY 3HAa4YMMOCTb A1 OLLeHMBAEMOro nua:
ee peanunsauma He NPUHECET OLLEHNUBAEMOMY /LY NONOXKUTENbHOrO SKOHOMUYECKOTO 0
addekTa.

2.5. MacwTtab BANAHUA Ha OKPYXKaIoLLYlO cpeay

TpaeKTopua KNMMaTMYECKOro Nepexoaa, BbibpaHHasA OLLeHMBaEMbIM JINLLOM B paMKax
cTpaTeruu, yumTbisaeT MacliTab BAMAHNA OLLEHMBAEMOTO INLA Ha OKPYKaIoLLYIO cpeay 1
1 obwecTso °.

% Macwrab BAMAHUA MOXKeT 6bITb BblpaXeH, K npumepy, B obbeme Bbl6p0COB NAapHUKOBbIX ra3oB (B PasNUYHbIX obnacrax oxsaTa).
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TpaeKTopua KAMMaTUUYECKOro Nepexoaa, BbibpaHHaa OUeHUBAaEMbIM IMLIOM B paMKax
CTpaTernun, YaCTMYHO YYUTbIBAET MACLITAO BAMAHUA OLEHMBAEMOrO INLA HA OKPYHKAOLLYHO 0,5
cpeay v obuiecTso.

TpaeKTopusa KAMMaTUYECKOrO Nepexoaa, BbIbpaHHAA OLLEHMBAEMbIM JIULLOM B PaMKaXx
CTpaTernu, He y4mTbiBaeT MacluTab BANAHMA OLLEHMBAEMOrO JIMLA HA OKPYIKAIOLLYO cpeay 0
n obuecTso.

2.6. CHMKeHMe BO3AeiCTBUA Ha OKpyatowwyto cpeay Y

CTpaTerna KAMmaTU4YecKoro nepexoga OueHMBAeMOro AnLa HaleneHa Ha CHUXKeHne

o 1
HEeraTMBHOrNro BO34eNCTBMA Ha OKPYyXatkoLyto cpeay.
CTpaTerna KAMmaTU4ecKoro nepexoaa OueHMBAaEeMOro inua B LLeJIOM MOXKET cnocobcTBoBaTh 0.5
CHUMKEHWIO HEraTUBHOIO BO34ENCTBUA Ha OKpyXawulyto cpeay. !
CTpaTerna KAiMmaTU4yecKoro nepexoga oueHMBaemoro Anua He 6y,CI,ET cnocobcTBOBaTh 0

CHUMKEHMIO HEraTUBHOTO BO34,EMCTBUA HA OKPYKAIOLLYIO Cpeay.

UctouHuk: AKPA

CooTHoLlIeHne cymmbl 6annoBs 1 oLeHKM npuseaeHo B Tabauue 6.

TABJ/IMUA 6. COOTHOLLEHME CYMMbI BAI/TOB 1 OLEHKU

CYMMA BA/IJIOB OLIEHKA
[5,0; 6,0] 1
[4,0; 5,0) 2
[2,5; 4,0) 3
[1,5; 2,5) 4
[0; 1,5) 5

NcTouHuK: AKPA

B page cnyyaes oueHKa, 6asmpytolanca Ha cymme 6anioB No KpUTEpPUAM, U310XKeHHbIM B Tabauue
5, MOKeT BbITb CKOPPEKTMPOBAHA Ha OCHOBAHUWN AOMNONHUTENbHOM MHPOPMaLMK, peieBaHTHOM Ann
JaHHOro ¢akTopa, cTeneHn nyb6/MYHOCTM pacKkpbiBaemol MHGOPMALMKM U OLLEHOYHOTO CYXKAEHUA
aHA/IMTUKA, HO He bosiee Yem Ha 0,25 6anna B 60NbLUYIO UM MEHBLLYIO CTOPOHY.

4.1.3. HAYYHAA OBOCHOBAHHOCTb CTPATETrM KIMMATUYECKOTO
NEPEXOAA

B pamkax dakTopa «HayyHas 06OCHOBAHHOCTb CTPATErMM KAMMATUYECKOro nepexoaa» AreHTcTBO
OLUEHMBAET ypoBeHb NPOPabOTaHHOCTM CTPATErMU U €€ COOTBETCTBME 06LLEeNPU3HAHHBIM CLEHAPUAM
noTenaeHus, NpeaycMoTPeHHbIM MapuKCKUM cornaweHnem. Kputepumn oueHKn gaHHoro daktopa
M cooTBeTCTBYIOWME 6anbl yKasaHbl B Tabauue 7, a COOTHOWEHME CyMMbl Has/ioB M OLEHKM —
B Tabnumue 8. PAay Kputepues MoKeT 6bITb NPUCBOEH HenoHbIM 6ann (0,5 6anna), ecam cooTBeTCTBME
OUEHMBAEMOMY KpUTepWto, Mo MHeHUIo AKPA, ABaseTcs Heno/iHbIM (Hanpumep, CoriacoBaHHOCTb CO
CTOPOHHUMMW Hay4yHO OBOCHOBAHHLIMM TPAEKTOPUAMM KAMMATMUYECKOro Nepexosa NpoC/erKMBaeTcs
He NOJIHOCTbIO).

10 Hanpumep, cokpalLeHne BbIBPOCOB 3arpA3HAIOLWMX BELLECTB, CHPOCOB CTOYHbIX BOA, 06beMa 06pa30BaHHbIX OTXOA40B U Ap.
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TAB/IMLA 7. ®OPMUPOBAHUE OLIEHKU ®AKTOPA «HAYYHASl OBOCHOBAHHOCTb CTPATETMM KIMMATUYECKOTO
NEPEXOAA»

Ne

3.1

KPUTEPUN

N3mepumocTb

BANN

3.2.

CTpaTternsa KIMMaTUYECKOro Nepexosa OLLEHMBAEMOTO INLLA BK/IIOYAET KOIMYECTBEHHO
M3MepUMble NoKas3aTenu. MmeeTca NoATBEPKAEHNE COOTBETCTBMA AAHHbIX MOKa3aTeen
nocsegHein NPUHATON MeEXAYHAPOAHON METOL0/I0TMM pacyeTa.

CTpaTerva KAMMaTMYECKOro nepexoaa OLEHMBAEMOrO /IMLA BKIOYAET KO/IMYECTBEHHO
n3mepumble nokasatesnu. MloaTeepaeHe COOTBETCTBMA AaHHbIX NOKa3aTesen nocnesHein
NPUHATON MeXAyHapoAHOW METOA0N0MMM pacyeTa OTCYTCTBYET.

0,5

B cTpaTermm KAMmaTM4YecKoro nepexosa OLEeHNBAEMOro ANLLA OTCYTCTBYIOT KO/IMYECTBEHHO
n3mepumble NokKasatenu.

CornacoBaHHOCTb CO CTOPOHHUMM HAY4YHO o060cHOBaHHbIMM TPaeKTopnAMU KAMMaTU4ECKOTo
nepexoaa

3.3.

TpaeKkTopua, BbIbpaHHasA OLEHMBAEMbIM /IMLOM B PaMKax CBOEW CTPaTErMm KAMMaTUYecKoro
nepexofa, COr/1acoBaHa, CONOCTABNEHA UM UMEET CCbIIKM Ha CTOPOHHUE HayYHO
060CHOBaHHbIE TPAEKTOPUM B PaMKaX CBOETO CEKTOPA 3KOHOMMUKM (€C/IM TaKMe TPAaeKTOpUM
CYLLECTBYIOT).

nnn

NMpoBeaeHO cpaBHEHUE C aHaNOramm B OTpacau M/MIIM BHYTPEHHUMU
METO,CI,OHOFMHMM/MCTOpMHECKMMM noKasatenamum (ECIIM CTOPOHHUE TPAEKTOPUN B PaMKax
AAaHHOIo CeKTopa aKOHOMUKU Hep,OCTyFIHbI).

CornacoBaHue, conoctas/aeHue, TPAEKTOPUUN KIMMATUYECKOTO nepexoga CO CTOPOHHUMU
Hay4yHO 060CHOBaHHbIMU TPaeKTopnAMU BHYTPU CEKTOPA 3KOHOMUKU, K KOTOpOMY
NMPUHAANEXUT OLleHnBaemoe MU0, He npoBoAnnachb (ECJ'IVI TaKUe TPpaekTopumn CyLIJ,eCTByPOT).
CcblNKM Ha CTOPOHHUE HAaYy4YHO 060CHOBaHHbIE TPaeKToOpUn OTCYTCTBYHOT.

nnn

CpaBHeHMe c aHanoramu B 0TPacAu U/MAM BHYTPEHHUMMN METOL010TMAMM/UCTOPUYECKUMM
NoKasaTesiAMKN He NPOBOANAOCH (€C/IM CTOPOHHME TPAEKTOPMM B PAMKaX CEKTOPA SKOHOMMKMY,
K KOTOPOMY NPUHAANEKUT OLLeHMBAEMOE NNLLO, HEAOCTYMHbI).

MpuBneyeHme HE3aBUCMMBbIX IKCNEPTOB NPU NOATOTOBKE CTpaTermm

3.4

CTpaTervsa KAMMaTU4YecKoro nepexoa paspabatbiBanach € y4acTMem opraHvMsaumu,
nmetoLLein 60/1bLIoM ONbIT Pa3pPaboTKM CTPATErMUYECKUX 4OKYMEHTOB B 061acTu KAMmara.

CTpaTerva KAMMaTUMHYecKoro nepexoaa paspabatbiBanach € yuacTMem opraHusaumm,
nmetoLwein HebobWwo onbIT Pa3paboTKKM CTPATErMYECKMX AOKYMEHTOB B 061aCTU KAnmarTa.

0,5

Mpu paspaboTKe cTpaTernm KAMMaTUYECKOrO Nepexoaa BHeLWHWE OpraHnsaumm, umeoLme
OnMbIT pa3paboTKK CTpaTerMyeckmx 4OKYMEHTOB B 061aCTv KAMMaTa He NPUB/IEKaanCh.

HesaBncumoe 3aKk/o4eHue o KayecTse cTpaTernm

OueHnBaemoe ML NOAYYMIO BHELLHEE HE3aBMCUMMOE 3aK/II0UYEHNE O KauecTBe cTpaTernu
KMMATUYECKOro Nepexosa OT TPETbel CTOPOHbI, UmetoLeit 60/1bLLIOoN onbIT BepubUKaLUm
CTpaTermyeckmnx SOKYMeHTOB B 06/1aCTV KAMMATAa.

OueHnBaemoe IML,0 NOAYYMIO BHELLHEE HE3aBMCMMOE 3aK/IlOUYEHNE O KauecTBe cTpaTernm
K/IMMaTMYECKOro nepexoaa oT TPETbel CTOPOHbI, MMetowe HeboNbLLOM ONbIT BepUpUKaLLnum
CTpaTermyeckmnx OKYMeHTOB B 061aCT KnMmara.

0,5
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CTpaTerna KAMmaTU4ecKoro nepexoa oueHMBaemoro inLa He UMeeT BHeLWHero
HE3aBUCMMOTO 3aKNKYeHUA.

UctouHmk: AKPA

CooTHoLlIeHne cymmbl 6annoBs 1 oLeHKM npuseaeHo B Tabaumue 8.

TABJINUA 8. COOTHOLLUEHME CYMMbI BANI10B U OLEHKKU

CYMMA BAN/IOB OLLEHKA
[3,0; 4,0] 1
[2,5; 3,0) 2
[1,5; 2,5) 3
[1,0; 1,5) 4
[0; 1,0) 5

WUctouHumk: AKPA

B psge cnyyaes oueHka, basnpytowanca Ha cymme 6an10B No KpUTEPUAM, U3N0KEHHbIM B Tabanue
7, MOXET ObITb CKOPPEKTUPOBAHA Ha OCHOBAHMW AOMNOJIHUTENbHOM MHOPMaLIMKN, peneBaHTHOM AnA
JaHHOro ¢akTopa, cTeneHn nyb/JIMYHOCTM PacKpbiBaemMon MHPOPMALUM N OLUEHOYHOTO CYXKAEHUA
aHaNUTUKA, HO He 6osiee Yem Ha 0,25 6anna B 60/bLUYIO UAM MEHBLLYIO CTOPOHY.

4.1.4. NPO3PAYHOCTb UH®OPMALUN O PEATUSALUN CTPATEITUU

B pamkax gaHHoro ¢aktopa AreHTCTBO OLEeHMBAEeT rOTOBHOCTb OLEHMBAEMOro Anua npesocTaBuTb
noApob6Hble CBEAEHUA O MePONPUATUAX, MPEAYCMOTPEHHbIX cTpaTernei. MoaHbIM CNUCOK KpUTepmes
oueHKM dakTopa «lpo3payHoCTb MHPOPMALMM O peannsaumm ctTpaterm» npeacrasneH B Tabanue

11.
TABJ/IUUA 11. KPUTEPUU OLEHKU ®AKTOPA «NPO3PAYHOCTb UHOOPMALUUN O PEANTUSALUN CTPATETNU»
Ne KPUTEPUI BANN
4.1. MnaH KanuTanbHbIX 3aTpaT
OueHrBaemMoe ANLO NPeLCTaBUAO AeTaNbHbIM NAaH KanUTaNbHbIX 3aTPaT B pamKax
CTpaTerMn KAMMaTUYecKoro nepexoaa, NogpobHO ONUCIBAOLLMIA KaXKabIM 3Tan 1
peannsauunmn AaHHOM cTpaTerum.
OueHrBaemoe ANLO NpesCcTaBUAO O6LLMIA NAAH KanuTanbHbIX 3aTpaT B pamMKax cTpaTermm 05
KNMMaTUYecKoro nepexoaa. !
MnaH KanuTanbHbIX 3aTPaT OLLEHMBAEMbIM NNULIOM He NpeacTaBaeH. 0
4.2. My6anYHOCTL NNaHa KanuTanbHbIX 3aTpaT
MnaH KanuTanbHbIX 3aTPaT B pamMKax CTpaTerMm KAMMaTM4YecKoro nepexona AsaseTca 1
ny6AnYHbIM.
MnaH KanuTanbHbIX 3aTPaT B pamKax CTpaTerMm KAMMaTU4eCcKoro nepexoaa 4acTu4Ho 05
’

packpbiBaeTcs nyb6nyHoO.
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METOAONOINA OUEHKN AONTOBbIX OBA3ATENBCTB KAIMMATUYECKOIO NEPEXOAA

MNaH KanuTanbHbIX 3aTPAT B PamKax CTpaTernm KAMMaTUYeCKoro nepexoaa He
pacKpbIBaeTca ny6anyHoO.

BanaHue Ha npuHATHE pELUEHMVI MO KanunTa/ZibHbIM 3aTpaTam

4.4,

B AOKYMeEHTax OueHMBaeMoro nua onpeaeneHbl KpUTepum gNa NPUHATUA DELLIEHVIf;i no
KannTa/ibHbIM 3aTpaTaM, OCHOBaHHblIE Ha CTpaTernmn KAinmaTmn4yeckoro amua.

B AOKYMEHTAX OLEHMBAEMOTO /INLLA OTCYTCTBYIOT KPUTEPUUN 15 NPUHATUA PELEHUI NO
KanuTasbHbIM 3aTPaTaM, OCHOBaHHbIE Ha CTPATErMW KAMMATUYECKOrO AnNLa.

OTKas oT geATeNbHOCTY, HECOBMECTMMOM CO CTpaTerMeVl KIMMmaTn4yeckoro nepexoaa

4.5.

CTpaTervs KNMMaTMHYECKOro nepexoa BKAoYaeT niaaH Nno3TanHoro oTkasa ot
4eATeIbHOCTU/NPOAYKTOB, HECOBMECTUMBIX C ee peasim3aumeit (Korga Takan geaTesibHoCTb
WM NPOAYKTbI HAHOCAT 3HAYMTE/bHbIN BPea, UAN AeMOHCTPUPYIOT YPOBHU 3G EKTUBHOCTH,
HECOBMECTUMbIE C HAy4YHO 060CHOBaHHbIMM TPAEKTOPUAMM COKPALLLEHMS BbIBPOCOB
NapHWKOBbIX ra3os).

MnaH nosTtanHoro oTkasa ot ,EI,EHTEI'IbHOCTM/I'IpO,EI,yKTOB, HECOBMECTUMbIX C peanmsau,meﬁ
CTpaTermmn KainMaTn4yeCcKoro nepexoga, y oueHmBaemoro nua oTCyTCTByeT, HO onpeaeneH
nepevyeHb TakKNX BUa0B ﬂ,eﬂTeanOCTM/HpOAYKTOB.

0,5

B cTpaTernmn KammaTtuyeckoro nepexoaa OTCYTCTBYET NJiaH NO3TAaNHOro OTKasa oT
,Cl,eﬂTeanOCTM/ﬂpO,CI,yKTOB, HEeCOBMEeCTUMbLIX C ee peanmsau,weﬁ.

«3eneHble» KanuTabHble 3aTpaThl

4.6.

OueHnBaeMoe NNLO PacKpbIBaOT MHOOPMALIMIO O A0e KanuTaslbHbIX 3aTPaT, OTHOCALMXCA
K KaTeropum «3eneHbix» (B cooTBeTCTBUM C NocTaHoBNeHWeM Mpasutenbcrtsa PP ot 21
ceHTAbpA 2021 Ne 1587), oT 0buiero o6bema KanuTanbHbIX 3aTpar.

OueHnBaemoe L0 PacKpbIBaloT MHGOPMALMIO O A0€e KanuTa/bHbIX 3aTPaT, OTHOCALLMXCA
K KaTeropum «3eneHbix» (CooTBeTCTBMM C Knaccuoukaumeit ICMA), ot obuiero obbema
KanuTasbHbIX 3aTpar.

0,5

OueHnBaemoe NLO He pacKkpbiBatloT VIHCbOpMaLlM}O O Ao021e KanuTabHbIX 3aTparT,
OTHOCALWLUXCA K KaTeropuun «3eneHbix», ot o6u.|.ero ob6bema KanuTanbHbIX 3aTpart.

AKTUBbI, Sap,ef/'ICTBOBaHHbIe B COKpalleHnun Bbl6p0COB NapHUKOBbIX ra3oB

4.7.

OueHMBaeMoe M0 PacKpbIBAeT MHPOPMALLMIO O NPOLEHTHOM fone
aKTUBOB/p0X0408B/pacxofoB/MPoAasK, OXBaYEHHbIX NIAHOM MO COKPALLEHUIO BbIBPOCOB
NapHUKOBbIX ra3os..

NHbopmaLms 0 NPoLEHTHOW Ao/ie aKTUBOB/4,0X0408/pacxo4oB/Npoaark, OXBayeHHbIX
NAaHOM MO COKPaLLEHWNIO BbIBPOCOB NapHMKOBbIX ra308, OLEHUBAEMbIM JINLOM He
pacKpbiBaeTcs.

3a610KMpOBaHHbIe (He NPOM3BeaeHHbIE) BbIBPOCHI NapHMKOBbIX ra3ost!

11 PasHMUa BbIBPOCOB MeXAY cLeHapuamm business as usual u peanunsauueit cTpaternm KAMMaTUYECKOro Nepexoaa.
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Mogenb pacyeTa 3a6/10KMPOBaHHbIX (He Npou3BefeHHbIX) BbIGPOCOB NAaPHUKOBBIX ra30B 1
NMOCTPOEHa Ha LesieHanpaBAeHHbIX UCCIe,0BaHMAX B AaHHOM obnacTw.
Mogenb pacyeta 3a6/10KMPOBaHHbIX (HE NpoM3BeAeHHbIX) BbIBPOCOB NapHUKOBBIX ra3oB 05
’

NnocTpoeHa Ha Ny6ANYHbIX A@HHbIX C CYLLECTBEHHbIMM AONYLLEHUAMM.
OueHuBaemoe MU0 He MPOBOANIO KOJIMYECTBEHHYHO OLLEHKY MOTEeHLMaNbHbIX
3a6/10KMPOBaHHbIX B pe3y/ibTaTe peaansaumnmn cTpaTermm KAMMaTUYecKoro nepexoaa 0
BbIOPOCOB NAPHMKOBBIX ra308.

4.8. BHYTpeHHAA LLeHa Ha yraepoa
CTpaTernsa KAMMaTUYeCcKoro nepexoaa oLeHMBaeMOoro A1La BKAYaeT NpeanonoKeHnsa no 1
YPOBHIO BHYTPEHHEN LieHbl Ha yrnepoga,.
MpeanonoXKeHUs No YPOBHIO BHYTPEHHEN LEeHbl HA yriepos B CTpaTerMn KAMMATUYECKOTrO 0
nepexoga OLEHMBAEMOrO INLA OTCYTCTBYIOT.

4.9. HeraTvBHOe BO3AeNCTBME Ha OKPYKatoLLYHO cpeay
OueHnBaemoe ANLO PacKpbiBaeT MHHOPMALMIO O HEFraTUBHOM BO3AEWCTBUM peanu3auuu 1
CTpaTernn KAMMaTMYeCcKoro nepexosa Ha OKpyXKatoLwyto cpeay.
OueHnBaeMoe UL He packpbiBaeT MUHPOPMaLMIO O HEFAaTUBHOM BO3AEMACTBUN peanmsaunm 0
CTpaTernn KAMMaTMYeCcKoro nepexosa Ha OKPYKatoLLyto cpeay.

4.10. HeratuBHOe BO34elCTBUE Ha OOLLECTBO
OueHnBaeMoe ANLO PacKpbiBaeT MHOOPMALMIO O HEraTUBHOM BO3AEWCTBMU peannsauuu 1
CTpaTerMn KAMMaTUYeCcKoro nepexosa Ha obLecTBo U COTPYAHUKOB.
OueHrBaemoe MU0 pacKkpbiBaeT MHPOPMALMIO O HEraTUBHOM BO3LEWCTBUWU peanunsauum 05
CTpaTerMn KAMMaTUYecKoro nepexosa Ha obLecTBo UM Ha COTPYAHMKOB. !
OueHrBaeMoe Lo He pacKkpbiBaeT MHPOPMaLMIO O HEFraTUBHOM BO34ENCTBUN peann3aLnm 0
CTpaTernn KAMMaTMyYecKkoro nepexosa Ha obL,ecTso U Ha COTPYAHMKOB.

4.11. CmAaryeHue HeraTMBHbIX NOCAeACTBUM
OueHMBAaeMbIM NINLLOM pa3paboTaHbl NOAXOAbl K CMAMYEHWIO HeraTMBHbLIX MOCAeACTBUM
peanusauum cTpaTerMm KAMMATUYECKOro nepexofa ANnA OKpyKatowen cpeapl, obuwectsa 1
W COTPYAHMUKOB.
OueHMBaeMbIM NINLOM pa3paboTaHbl NOAXOAbl K CMAMYEHWIO HeraTUBHbIX MOCAeACTBUIA
peanusauunmn cTpatermm KAMMaTUYECKOro nepexoaa ANA OKpyKatowel cpeapl nnm obwecrea, 0,5
WU COTPYAHMKOB.
OueHnBaeMbIM INLOM He pa3paboTaHbl NOAXOAbl K CMAMYEHUIO HEeraTUBHbIX NOCAeACTBUM
peanunsauum ctpaTermm KAMMaTUYECKOTO Nepexoaa 415 OKpyKatoLel cpeabl nam obuwecrtea, 0

WU COTPYAHWKOB.

UcTtouHmk: AKPA

CooTHowWweHMe cymmbl 6an10B 1 oueHKU npuseaeHo B Tabaunue 12.
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TABJ/INUA 12. COOTHOLLEHUE CYMMDbI BAZ1/10B U OLLEHKU

CYMMA BA/I/I0B OLIEHKA
[8,5;11,0] 1
[6,0; 8,5) 2
[4,5; 6,0) 3
[2,0; 4,5) 4
[0; 2,0) 5

UctouHumk: AKPA

B psage cayyaes oueHKa, basupylowasnca Ha cymme 6anioB No KpUTEPUAM, U3N0XKEHHbIM B Tabauue
11, MmoXKeT 6bITb CKOPPEKTUPOBaHa Ha OCHOBAHWUM AOMOAHUTENLHON UHPOPMALMK, PENEBAHTHOW ANA
JaHHOro ¢akTopa, cTeneHn nyb6AMYHOCTM pacKkpbiBaemol MHGOPMaLMM U OLLEHOYHOrO CyXAEeHWA
aHa/IMTKKa, HO He 6osiee Yem Ha 0,25 6anna B 60AbLUYIO AN MEHDBLLYIO CTOPOHY.

4.2. B/1IOK 2. OUEHKA OBA3ATENBCTB PA3/IN4YHbIX ®OPM

4.2.1. «3ENEHbBIE» OBA3ATE/IbCTBA U OBA3SATE/IbCTBA B OBJIACTU
YCTOWYMNBOTO PA3BUTUA

OueHKa NpoBOAUTCA B COOTBETCTBMM C METOA0/10rMEN OLEHKM «3e/1eHbIX» A0/Ir0BbIX 0683aTeNbCTB
nnn MeToaoNorMen OLEHKM COUMANbHbIX AONTroBbiX 00A3aTeNbCTB M A0ArOBbIX 00653aTesNbCTB
B 0621aCTN YCTOMUYMBOrO Pa3BUTUA.

4.2.2. OBA3ATE/IbCTBA, CBA3AHHbIE C NOKA3ATENAMM
YCTOWYUBOIO PA3BUTUA

OueHKa NpoBoAMTCA B COOTBETCTBMMU C MeToa010rnel OLEHKNU A0AT0BbIX 06A3aTe/IbCTB, CBA3aHHbIX
C NOKasaTesAMU YCTOMNYMBOTO Pa3BUTUA.

4.2.3. NONYYEHUE 3AKNIOYEHUA

Mocne oueHKM 0653aTeNbCTB B pamMKax 6J/10KOB, nepeuyncieHHbiX Bbille, AreHTcTBO dopmupyeT
MHEHME O COOTBETCTBUM WM HECOOTBETCTBUM 0bnaAsaTenbct8 PyKoBoacTBY W npucBavBaeT
obAsaTenbcTBam oueHKy oT CTR1 ao CTRS.

[aHHas oueHKka popmupyeTca no cneayowen popmyne:

[Ona «3eneHbix» 06A3aTeNbCTB:

0,7*CT+0,3*GBR, rae

CT — oueHKa, nonyyeHHas 3a 610K «OLeHKa CTpaTerMm KIMMaTUYECKOro Nepexona;

GBR — oueHKa, nonyyeHHas 3a 610k «06a3aTeNbCTBa Pas/iMYHbIX GOPM» MO COOTBETCTBYIOLEMN
MEeTOZ0/10MUMU.

[Ona o6a3atenbcTs B 061aCTH YCTOMUMBOrO pa3BUTUA:
0,7*CT+0,3*SDR, roe
CT — oueHKa, nonyyeHHas 3a 610K «OLeHKa cTpaTermm KAMmMaTMyeckoro nepexoaa;

SDR — ougeHKa, nosyyeHHasa 3a 610k «06a3aTenbCTBa Pas/MyHbIX GOPM» MO COOTBETCTBYHOLLEN
METOL0/10MMMU.
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[Ona 06a3aTenbcTs, CBA3aHHbIX C NOKAa3aTeNaMU YCTOMUMBOrO pa3BUTUA:
0,7*CT+0,3*SLR, rae
CT — oueHKa, nosydyeHHas 3a 610K «OueHKa cTpaTermm KAMmaTUYecKoro nepexoaa;

SLR — oueHKa, nonyyeHHas 3a 610k «0b6s3aTeNbCTBA Pa3NMUHbIX GOPM» NO COOTBETCTBYHOLLEMN
MeTOA0/I0TUN.
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NMPUNONKEHUE

CXEMA NPOLLECCA NMPUCBOEHUA OUEHKHWN AOZTOBbIM
OBA3ATE/IbCTBAM KIMMATUYECKOTIO NEPEXOAA

1. 3ANPOC UH®OPMALIUU

AKPA 3anpawmusaet

[onroBbIx 06A3aTeNbCTB
KMMaTMYecKoro nepexosa
nHpopmauyumtio,
HeobxoAMmyto 1A aHanu3a
(cm. pasgen «McToYHMKM

4. O3HAKOM/EHUE
3MUTEHTA / 3BAEMLLMKA C MPOEKTOM
MNPECC-PE/INU3A

AKPA Hanpas/ifeT aMUTEHTY / 3aeMLLMKY
NPOEKT Npecc-penm3sa B Lenax NCKAoYeHuA
baKTUYECKMX OWNBOK UM PaCKPbLITUA
KOHbMAEHUMANbHOM MHbOPMaL MW,
aHaNorMyHbIM 06pPa3oM NPOBOAUTCA
03HAKOM/IEHWE IMUTEHTa / 3aeMLUMKa

C OTYETOM, COAEPKALLUM AeTasibHoe
060CHOBaHME MHEHUA AreHTCTBa

O COOTBETCTBMM A0NTOBbIX 0653aTENbCTB
KNMMaTu4eckoro nepexoga Pykosoacray,
a TaK)Ke ypOBEHb OLLEHKM.

UcTtouHumk: AKPA

2. NPOBEJEHWUE BCTPEYU

AHanntnkn AKPA nposogAat
y aMUTeHTa / 3aemMLumKa BCTpeyy

C NpeacTaBUTeNAMU
aMUTEHTa / 3aeMLLMKa,

B XO€ KOTOpOW
0b6CyKaatoTcA BOMPOCH,
CBA3aHHbIE C NPUCBOEHMEM
MHbOPMaLUNY). OLLEHKM.

3. OLUEHKA

AHanntnkn AKPA nposogAaT
OLLEHKY [O/IFOBbIX
obAzaTenbCTB
KNMMaTUYEeCKOro nepexoaa
Ha OCHOBaHUM
nHpopmaumn,
npeaocTaB/IeHHOM
OLLeHMBAEMbIM SINLLOM,

N NyBANYHBIX SAHHbIX

W rOTOBAT NPOEKT npecc-
penusa.

5. NYB/INKAUUA OLLEEHKU

MNocne o3HaKOMAEHMA

SMUTEHTa / 3aeMLLUMKa C MPOEKTOM npecc-
penusa AKPA nybankyet npecc-penms

Ha opuLUMaNbHOM CainTe AreHTCTBa.

AKPA moxeT peryiapHo 3anpawmnsaTb

Y 3MUTEHTa / 3aeMLuMKa MHbOpMaLMIO

0 pe3y/nbTaTax peanusaunmn cTtpaTermu
KNMMATUYECKOro nepexoaa u nybankoeatb
O6HOBNEHHbIE Pe3y/IbTaTbl OLLEHKU.
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AHanutnyeckoe KpeautHoe PeiiTuHrosoe AreHTcTBo (AKUMoOHepHOe o6uecTso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMIA nep., 4. 1, cTp. 2

www.acra-ratings.ru

AHanutnyeckoe KpegutHoe PeiituHrosoe AreHTctBo (AKPA) cosgaHo B 2015 roay. AKkumoHepamu AKPA aBnatoTca 27 KpynHenwmx
KOMnNaHuit Poccuu, npeacTtasasatolme GUHAHCOBbLIN M KOPNOPaTMBHbIA CEKTOPA, a YCTaBHbIN Kanutan coctasaseT 6onee 3 mapg pyb6.
OcHoBHan 3agada AKPA — npepgocTaB/ieHMe KayecTBEHHOTO PEMTUHIOBOrO MPOAyKTa MO0J/ib30BaTENsIM POCCUCKOTO PEeMTUHIOBOro
pblHKa. MeToAonorMm U BHyTpeHHUe p[oKymeHTbl AKPA  pa3pabatbiBaloTCcA B COOTBETCTBUM C  TPebOBAaHUAMM POCCUIICKOrO
3aKOHOZATE/IbCTBA M C YYETOM NIYHLIMX MUPOBBIX NMPAKTUK B PEUTUHIOBOW AeATENIbHOCTH.

MpeacrasneHHas uHbOpMaLMsA, BK/IOYAA, MOMUMO MPOYErO, KPEAUTHbIE WM HEKPeAUTHbIE OLEHKM W/UAM penTuHrM, bakTopsbl
PETUHIOBOM OLIeHKM, NoApPOBHbIE pe3ynbTaTbl KPEAUTHOrO aHanAuW3a, MeTOAO/OMMWU, MOAENW, MPOrHO3bl, aHaAUTUYecKue 0630pbl
1 MaTepuanbl U MHYIO MHGOPMaLMIO, pasmelleHHyto Ha caiiTe AKPA (ganee — MHdopmaums), a Takke nporpammHoe obecriedeHune
caiiTa U WHble MNPUAOXKEHUs, MpPeAHA3HayYeHbl AN WCMOb30BAHUA WCKAOYMTENbHO B O3HAKOMMUTE/bHbIX LUenax. Hacrosuwas
WUHPopmaumsa He MoXKeT mMoAMdULMPOBATLCSA, BOCMPOM3BOAWUTLCA, PACMpPOCTPaHATbCA tobbim cnocobom u B oboit dopme HuU
MO/IHOCTbIO, HW YACTUYHO B PeKNaMHbIX MaTepuanax, B paMKax MeponpuaTUii MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOZAKAX HOBOCTEW,
B KOMMEpPYECKMX matepuanax uamu otdetax 6e3 npesBapuTeIbHOrO MUCbMEHHOrO COracua co CTOpoHbl AKPA U1 CCbIIKM HA UCTOYHMK.
Mcnonb3oBaHue MHPopmaLmm B HapyLLIEHWE YKa3aHHbIX TPe6OBaHMI U B HE3AKOHHbIX LeasX 3anpeLyeHo.

10 MIOHA 2025

KpeauTHble peliTuHrn AKPA oTpakatoT MHeHne AKPA 0THOCUTENBHO CMOCOBHOCTU PENTUHTYEMOTO ML UCMONHATL NPUHATLIE Ha cebsa
dUHaHCcoBble 006A3aTENbCTBA WMAW OTHOCUTENIBHO KPEAUTHOTO pPUCKA OTAE/bHbIX (GUHAHCOBbIX 0653aTeNbCTB U UHCTPYMEHTOB
PerTUHIYeMOoro Mua Ha MOMEHT onybIMKOBaHUA cooTBeTCTBYOWEN MHbopmaumu.

HekpeauTHble oueHKM n/unu pentuHrn AKPA oTpakatloT mHeHne AKPA O HEKOTOPbIX HEKPEAWTHbIX PUCKaX, MPUHMMaeMbIX Ha cebs
3aMHTEPECOBAHHBIMU INLLAMM MPU B3aMMOAENCTBUU C OLEHNBAEMbIM IMLOM. [TpUCBaMBAaEMbIE KPEAUTHbIE PEUTUHIU U HEKPEAUTHbIE
OLLEHKM U/WUIN PeMTUHTU OTPaKatoT BCIO OTHOCALLYIOCA K OLLeHUBAaeMOMY U PEUTUHTYEMOMY /INLY U HAXOAALLYIOCA B PACNOPAKEHUN
AKPA cyuwectBeHHY0 nHbopmaumio (BKNtoYas MHGOPMALMIO, MONYHEHHYIO OT TPETbMX /IULL), KAYeCTBO M AOCTOBEPHOCTb KOTOpoi AKPA
couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a [OCTOBEPHOCTb WMHPOPMALWK, NPELOCTABAEHHOW KAMEHTamMu Wan
CBA3AHHbIMKU TPeTbMMM cTOpoHamu. AKPA He ocyliecTBifeT ayauTa WMAWM MHOM MPOBEPKU MPeACTaB/NeHHbIX AAHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb WM MONHOTY. AKPA NpoBOAWT PEWTUHIrOBbIMN aHaNU3 NpPeACTaBAEHHOW KAWeHTamu MHdopmaLmm
C UCNONb30BaHMEM COBCTBEHHbIX METOLOIOMMI. TEKCTbI YTBEPHKAEHHbBIX METOA00TMIA AOCTYNHbI Ha caiiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHUKOM, OTPANKAMOLLMM aKTyabHY0 MHGOPMALMIO, B TOM YMC/IE O KPEAUTHBIX PEUTUHIAX U HEKPEAUTHbIX OLLEHKaX
n/van pentuHrax, npucsavsaembix AKPA, saBisetca oduuManbHbli MHTepHeT-cait AKPA — www.acra-ratings.ru. MHdopmaumn
NpeaCcTaBNAETCA Ha YCNIOBUM «KaK eCTby. MHPopmaLma J0MKHA PpacCMaTPUBATLCA NONb30BATENAMM UCKIOUMTENBHO Kak MHeHne AKPA
1 HE ABNAETCA COBETOM, PEKOMEHAALMEN, NPeANOKEeHUEM NOKYNaTb, AePKaTb UAN NPOAABaTb LieHHble Bymaru v ntobble GUHaHCOBbIE
MHCTPYMEHTbI, 0pepTOi UM peknamoi.

METOAOANOINA

AKPA, ero paboTHUKM, a Takke apdunmnposaHHble ¢ AKPA nunua (ganee — CtopoHbl AKPA) He NpeaoCcTaBAAOT HUKAKOW BblpaKeHHOM
B KaKoi-1mbo dopme WaAM KakMmM-n1nMbo obpasom HenocpeAcTBEHHOM WM MoApasymeBaemoil rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NONHOTbI MW NPUTOAHOCTU UHPOPMALIMM ANA NPUHATUA UHBECTULMOHHBIX UM KAaKUX-TMBO UHbIX peleHnii. AKPA
He BbINOMHAET OYHKUMM uayumapua, ayautopa, WMHBECTULMOHHOMO MAM (GUHAHCOBOrO KOHCY/AbTaHTa. MHbopmauua [o/KHa
PACLLEHNBATLCA UCK/IIOUYUTE/IBHO KakK OAMH U3 GAKTOPOB, BAUAIOLLMX Ha MHBECTULMOHHOE UMW UHOe BU3Hec-pelleHne, NPUHMMaemoe
N0BLIM INLOM, UCTIONb3YIOLWLMM ee. KaxAoMy M3 TaKWX L, HEOBXOAMMO MPOBECTU COBCTBEHHOE UcCae0BaHMe U AaTb COBCTBEHHYIO
OLLeHKY YYacTHMKY UHAHCOBOrO PbIHKA, a TaKXKe 3MWUTEHTY W ero JONToBbiIM 06A3aTeNbCTBAM, KOTOPblE MOTYT PacCcMaTpuBaTbCA
B KayecTBe 06bEKTa MOKYMKKW, NPOAaKMN UAK BRageHus. NMonb3osatesim MHGopMaLMKU AOKHBI MTPUHUMATD PeLleHnA CaMOCTOATENbHO,
NpuBeKas COBCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €C/IN COUTYT 3TO HEOBXOANMbIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a Ntobble AelCTBUA, COBEPLUEHHbIe M0b30BaTeNAMMU HAa OCHOBe AaHHON MHbopmaumu.
CtopoHbl AKPA HU npu Kakux 06CTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 3a Nto6ble NPAMbIe, KOCBEHHbIE MM ClyYaliHble YObITKU
M U3LEPXKKN, BOSHUKLLME Y NONb30BATENEN B CBA3U C UHTEPNPETALMAMMU, BbIBOAAMMU, PEKOMEHAALMUAMMU U UHBIMU AENCTBUAMM TPETBUX
/UL, NPAMO UM KOCBEHHO CBA3AHHBIMM C TaKO MHbOpMaLMeit.

WUHdopmaums, npesoctaBnseman AKPA, akTyanbHa Ha AaTy NOArOTOBKM M Ony6AMKOBaHWA MaTeEPUasoB U MOXKET M3MeHATbC AKPA
B ganbHenwem. AKPA He 06s13aH0O 06HOBAATL, U3MEHATL, AOMNOAHATL MHGOpMaLMio v yBeaoMAATb KOro-anbo 06 aTom, ecnm aTo He
6b110 3adUKCMPOBAHO OTAENbHO B NMUCbMEHHOM COrNalleHUN UAKn He TpebyeTcAa B COOTBETCTBMM C 3aKOHOAATeNbCTBOM Poccuiickon
depepaunn.

AKPA He OKa3blBaeT KOHCY/IbTaLMOHHbIX ycayr. AKPA MOMKeT OKasblBaTb AOMOJIHUTE/IbHbIE YC/YTU, €C/IN 3TO HE CO34aeT KOHPAMKTA
WHTEPECOB C PenTUHroBol aesTesnbHOCTbto. AKPA u ero paboTHMKU MpeanpvHUMMAlOT BCe pasymHble Mepbl AN 3aluTbl BCEK
MMEIOLLENCA B MX PACMOPSKEHUN KOHOUAEHUMANBHOW /UM UHOW CYLLECTBEHHOW HenybanYHOM MHOOPMAaLMM OT MOLLEHHUYECKMX
[EWCTBUIA, KparKW, HEMNpPaBOMEPHOTO WCMONb30BAaHUA WAW HENpeAHaMepPeHHOro packpbiTua. AKPA obecneumBaer 3awuty
KOHUAEHUMANbHOW MHbOPMALMKM, NOAYYEHHOW B mpouecce AeATeNbHOCTU, B COOTBETCTBUM C TpeboBaHMAMM 3aKOHOAATEe/NbCTBA
Poccuiickonn Pepepaumu.
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