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O60CHOBaHME KPeaUTHOro peiTUHra. SMNccUA ABAAETCA CTapLLIMM HeobecnevyeHHbIM 40JITOM
OAO «P¥/» (nanee — KomnaHua, PAM). Mo npuynHe OTCYTCTBUA CTPYKTYPHOM M KOHTPaAKTHOM
cybopgmHaumm Bbinycka AKPA ouLeHMBAeT 3TM 06/AMraumm Kak paBHble NO 04YepesHOCTU
WCMNOJIHEHUS APYTUM CYLLECTBYIOWMM M ByaywmMm HeobecneyeHHbIM U HeCybopAMHMPOBAHHbLIM
obasatenbctBam KomnaHuu. B cooteBetcTBuM C  metogonornen AKPA, npumeHsaeTcs
YNPOLLEHHbIN NOAX04, COFTAaCHO KOTOPOMY KPeaUTHbIA PENTUHT SMUCCUM NPUPaBHUBAETCA
K KpeguTHoMy penTuHry Komnanum — AAA(RU).

KpeguTHbln pedTnHr P/ npucBoeH Ha ypoBHe ¢MHaAHCOBbIX 06A3aTenucTB NpaBuTenbcTea
Poccuinckoin depepaumm BcneacTBME OYEHb BICOKOM OLLEHKM CTENEHU NOAAEPKKM CO CTOPOHDI
rocyf,apcrea u cpefHein OLLeHKN 3aBUCMMOCTM OT OAHOPOAHbIX GAaKTOPOB pUCKa.

KNIOYEBbLIE XAPAKTEPUCTUKU BbIMYCKA

3aemMumK OAO «PXA»
KpeanTHbI pEUTUHT IMUTEHTA AAA(RU), nporHo3 «CtabunbHbliA»
PaKTUYECKUIN IMUTEHT OAO «PXO»

O6nurauumn 6upkesble 6e300KyMeHTapHble
Tun ueHHol bymaru NPOLLEeHTHbIe HeKOHBEPTUPYEMbIE,
cepusa 001P-49R

0O6bem smuccum 45 mnpg pyb6.
PerncrpaumoHHbIN HOMep 4B02-49-65045-D-001P
ISIN RUOOOA10DJR?7
[aTa pasmelLeHuna 21.11.2025

JaTa noraweHwuA 27.11.2035

McTtouHmK: AKPA, faHHble SMUTEHTA

PETYNATOPHOE PACKPbITUE

KpeauTHbI perTUHr BbinycKy obauraumii OAO «PXHO» cepmumn 001P-49R (ISIN RUOOOA10DIR7)
6bl1 NPUCBOEH Ha OCHOBE CAeaAyWmUX MeTogonormin: MeTtononornsa NpUCcBOEHUA KpeauTHbIX
PENTUHIOB (UMHAHCOBLIM MHCTPYMEHTaM MO HaUWMOHaNbHOM WKane Aans Poccuiickon
depepaunn AnA  onpefeneHUa  KpeauTHOro pemTMHra ob6/MrauMoOHHOro  BbiMyCcKa MO
HauMoHanbHOM LwWKane ana Poccuiickon Pepepaumm; OcHOBHbLIE MOHATUA, WUCMOJb3yeMble
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AHanutMyeckum KpeamuTHbiIM PelTUHIOBbIM AreHTCTBOM B PEUTUHIOBOM AeATeNbHOCTY,
Ansa obecrneyeHna CUCTEMHOro npumeHeHus metogonoruii AKPA, a Takxe mogenemn
M KJIIOYEBbIX PEUTUHIOBbIX NPEAN0N0XKEHUN Kak e ANHOrO KOMMNJIeKCa AOKYMEHTOB.

KpeanTHbI pedTUHT Bbinycka obauraumii OAO «PXO» cepumn 001P-49R (ISIN RUOOOA10DIR7)
Nno HauMoHanbHOM WKane gnsa Poccuitckoit Pepepaumm 6bin onybanMKoBaH BRepsbIe.

Oqepep,Hoﬁ nepecmoTp KpeanTHoro peﬁTMHI’a OXNaaeTcAa B TeyeHne oaHoro roaa.

KpeguTHbIN PEeMTUHT MPUCBOEH HA OCHOBaHMWM [AaHHbIX, npegoctasiaeHHbix OAO «PX[»,
MHGOPMALMM U3 OTKPBITbIX MCTOYHMKOB, a TaKKe 6a3 aaHHbIx AKPA.

KpeguTHbIN pedTUHr aBnseTca 3anpoweHHbiM, OAO «PXHO» npuHMMano yy4actme B npouecce
NPUCBOEHNA KPEAUTHOTO PEUTUHTA.

Mpy NPUCBOEHUM  KPEAUTHOrO PEUTUHra UCMONb30Basacb WHPOPMALMA, KAYecTBO
W JOCTOBEPHOCTb KOTOPOM, N0 MHeHUIo AKPA, aBAAtOTCA HagNeXalMmmM U AOCTaTOUHbIMK ANA
NPUMEHEHNA METOL0N0TUA.

AKPA He oKa3sbiBano OAO «PX[O» nononHUTeNbHbIX YCAYT B TeYEHMe roga, npeaLecTsyoLlero
PENTUHIOBOMY AENCTBUIO.

KOHGAMKTbI MHTEpecoB B paMKax npoLecca NPUCBOEHUA KPeAUTHOTO PeMTUHIa BbiAB/EHbI He
6bln.

O6auraumm, OAO «PXH/», Ctapwiunit
HeobecneyeHHbIl gonr cepum: 001P-49R, ISIN:
RUOOOA10DJR7?, roc. per. Homep:
4B024965045D001P

NonHoe HaumeHoBaHWE 06BEKTA PEUTUHTA

Bua o6bekTa peiTuHra O6auraumm

CTpaHa pernctpaumm obbeKTa perTuHra
B COOTBETCTBMM C OBLLEPOCCUNCKMM Poccuiickas ®enepauus
KnaccMdrKaTopom CTpaH Mupa

MonHoe HaumeHoBaHME PENTUHIYEMOTO OTKpbITOE aKumoHepHoe 06LecTso «Poccuiickue
nmua )enesHble 4oporn»

NaeHTUOUKALMOHHbBIN HoMep

o NHH: 7708503727
HasoronaatesiblWUKa peUTUHIYEeMOro nnua

CTpaHa peructpauum peiuTMHryemoro amua
B COOTBETCTBUM C OBLLEPOCCUNCKMM Poccuiickan ®enepauuna
KnaccudrKaTopom CTpaH mupa

Ccbl/iKa Ha npecc-penus https://www.acra-ratings.ru/press-releases/6311/
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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AnanuTtnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBastoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPeHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YHYETOM /TyYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHas MHGOpPMALMA, BK/IOYAA, MOMMMO MPOYETO, KPeAWTHble U HEeKpeauTHble PeNTUHTH, GaKTopbl PEMTUHIOBON OLIEHKH,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYEecKMe 0630pbl WM MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHbopmauusa), a TakKke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npeAHa3HayeHbl 1A UCMI0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOXKeT MoandULMpPOBaTLEA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKWMX MmaTepuanax WuauM otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCWUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATL NPUHATbIE Ha cebn
dUHaHCcOBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENBCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML HAa MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaL .

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpuceanBaemble KpeauTHble W HEKPeAUTHble PEeWTUHIM OTPaKaloT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY AULY W HaXo4ALLytlocA
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,OCTOBEPHOCTb MHGOPMALMK, MPefOoCTaBNEHHOW KNMEHTAMM UK
CBA3AHHbIMW TpeTbMMM cTopoHamu. AKPA He ocyliecTBnfeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpOBOAWUT PEUTUHIOBbLIA aHaNU3 MNpPeACcTaBNEHHOM KaWeHTamu WuHbopmauum
C MCNoab3oBaHMeM COBCTBEHHbIX METOA0NO0MNIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbOpmMaumio, B TOM 4YMCAEe O KPeAWUTHbIX UM HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmauma [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKoMeHAaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v nobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PeKNaMOiA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npefocTaBnAloT HUKAKOW BblpaXKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA UHBECTULMOHHDIX WU KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO UK GUHAHCOBOTO KOHCyAbTaHTa. MHopMaLma foNKHa pacLeHMBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWne, NPUHMMaemoe /tobbiM ANULOM,
ucrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoArMO NpoBecTu cobCTBEHHOe UccaefoBaHUe U AaTb COBCTBEHHYIO OLLEHKY YYaCTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/IroBbiM 0653aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKYMKK,
npoAaxku wnu BnafeHus. lNonbsosatenn MHPopmauuMn [OKHbI NPUHUMATL PELLeHUA CaMOCTOATENbHO, MPUBAEKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Ntobble AelCTBUSA, COBepLUEHHbIe NoAb30BaTeNAMMN Ha ocHoBe AaHHoW MHdopmauun. CTopoHbI
AKPA HU npu Kaknx 06CTOATE/NIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /ilobble NPAMbIE, KOCBEHHbIE MW CyYaliHble YObITKU U U3OEPKKMY,
BO3HMKLUME Yy NO/b30BaTENEN B CBA3MU C MHTEPrpeTaLuamMm, BbIBOAAMMU, PEKOMEHAALMAMU U UHbIMWU AEACTBUAMMU TPETBUX /UL, NPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHOpMaLMe.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOBAATH, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNALLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOAATebcTBOM Poccuiickon Pepepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AEATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
/AN MUHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kparku, HENPaBOMEPHOro MCMO/b30BaHUA UK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHPOPMaLMK, MOYYEHHOM B NPOLLECCE AeATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoin Geaepaumu.




