NEPEYEHb USMEHEHUMN

METOAONOTNA NPUCBOEHUA KPEAUTHbDIX
PEMTUHTOB CYBBbEKTAM U MYHULUNANBbHbLIM
OBPA30BAHUAM POCCUUCKON GENEPALUU

1. N3 A63. 2 Pasgena 5.1.6 yamaneHa cnegylowas ¢pasa, NOCKONbKY OHa aybavpyer
MHGOPMaLUMIO, COAEPKALLYHOCA HUMKE MO TEKCTY:

«[pn oueHKe CY6'bEKTOB — ropogos d)ep,epaanoro 3Ha4YeHNA — B COBOKYNHOCTb Hanoros
n C60pOB BK/TIOYAKOTCA TaKXKe MeCTHbIE Ha/l0TU.»

2. CywecTtBeHHO o6HOBNeH Pasgen 2.

3. HaumeHoBaHue Pa3gena 4 nameHeHo Ha cneayloulee: «CTPYKTypa PeMTUHIOBOro aHanu3a
N OCHOBHbIE NPUHLMMNbI METOL0/I0TUN Y,

4. B pasgen 4 BHeceHa CHOCKa 5, cooTBeTCTBYlOLWan ¢pasa yaaneHa us Tekcra:

«3paecb U ganee nog AoxodaMu U pacxodamu cybdepepanbHOro UAM MyHULMMANAbHOTO
obpas3oBaHMA MogpasymeBatoTcAs NokasaTtenu bOwa)Keta penTuHryemoro ivua 6es ydyeta
6104 KETOB HUMKECTOALLUX YPOBHEN. »

5. Tabnuua 1 nepeHeceHa B KoHel, Pasaena 4.
6. Cnepytowmii ab3aw, nepeHeceH M3 cHocok 10 u 11 B TekcT nocne Tabavupl 1:

«MpW coyeTaHUM OLLEHOK, MO3BOAAIOWEM MPUCBOUTL KPeOUTHbIM PENTUHT B AManasoHe
AAA(RU)/AA+(RU), 6asoBoii oueHKoi asnsetcA pedtmHr AAA(RU), oaHaKo BO3MOMKHO
npuceoeHue penTuHra AA+(RU) npy HaAnM4MmM LONOAHUTENbHbIX apPryMEHTOB B M0J/1b3y TAaKOTO
peweHna pPenTMHroBoro Komuteta. Mpu coyeTaHMM OLEHOK, MO3BONAIOLEM MPUCBOUTb
KpeauTHbI peiTuHr Kateropmum CCC/C(RU), 6a3oBoit oueHKol asaaeTca pentuHr CCC(RU),
0/4HAKO BO3MOXKHO npucsoeHue peintuHros CC(RU) n C(RU) npu Hannumm gonoAHUTENbHbIX
apryMeHTOB B NMO/1b3Yy TAKOTO PELEHNA PENTUHIOBOrO KOMUTETA. »

7. A63. 3 noapasaena «dona HHA B poxonax 6toarxketa» Pasaena 5.2.2 nsnoskeH B cnegytollei
peaakuunm:

«B oTaenbHbIX cayyasx AreHTCTBO OcCTaBaseT 3a coboit MpPaBo KOPPEKTMPOBaTb 06bEM
NpeaoCcTaBAEHHbIX M3 BbllecToAwero 6ioayKeTa CpeacTs, ecnu ecTb 0OCHOBaHUA MoJsarath,
YTO YacTb 3TUX cpeacTB byaeT NPeAoCTaBAATLCA TObKO B TeYeHUe onpeaesieHHOro CpokKa.
PeitTuHryemoe nunuo, B 6loa)kete Kotoporo npeobnagatot HHA, moxkeT nonyuntb 6onee
BbICOKMI KPEOUTHbIA PEUTUHT MO CPAaBHEHUIO C PEUTUHIYEMbIM JINLLOM, BIOAKET KOTOPOro
B 3HAUUTENILHOMN Mepe 3aBUCUT OT NEePEeYUCIEHNI U3 BbILLECTOALLErO broaKeTa. »

8. BHeceHbl yTOYHeHUs B GOPMYyAUPOBKM, NpuBeaeHHble B Tabnauue 8. Tabanua B HOBOW
pefakumu npuBeaeHa HuXe:

KPUTEPUN -1BANN 0 BANI/1I0B 1 BANN

MNCTOYHMK PUHAHCUpPOBaHUSA MpenmyLLecTBeHHO Mpoune cayyan MpenmyLLecTBeHHO

6onbluei YacTu KanuTanbHbIX  OHOAKET PEUTUHTYEMOTO BbILECTOALLMI bloaKeT
pacxofoB. B aHanuse moryTt mua B C/lyyae, KOraa 3To He
YUYUTbIBATLCA HE TONbKO KacaeTtca KpymnHbIxX

[0X04bl, HO Y 3aeMHble denepanbHbIx / pernoHanbHbIX

CpeAacTBa, TakMe Kak NPOEKTOB
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MHOPACTPYKTYpHblE
6104 KEeTHbIE KpeanTbl

Hanunuume BO3MOXKHOCTH
COKPATUTb KanutasibHble
pacxoapbl

B Tex cnyyanx, koraa

HabN04AN0Ch CHUMKEHNE  MHEHUA
HH/J, 6to4keTa, B OTHOLUEHUMU
penTUHIryemoe nnuo BO3MOHOCTHU

MOr/I0 ONepaTUBHO
CHWU3UTb KanuTasibHble
pacxobl, OTNOXKMUB UX Ha
6yaywme nepuoabl

HeT Bbipa)keHHOro

BO3MOHOCTb OTCYTCTBYET MU
MWUHUMasbHA, Hanpumep, No
npuyYKnHe Toro, Yto 6onbluas
YyacTb pMHAHCMPOBaHMA
pacxof0B OCyLLEeCTBAETCA

C NpuBAeYEHNEM BIOAXKETHbIX
KpeauTos; NMbo apdeKT
COKpalLeHus byaeT
He3HauMTeNbHbIM ANA
6roaKeTa PENTUHTYEMOTO
mua

MoTpe6HOCTb B yBEAUYEHUN
o6bema KanuTtanbHbIX
pacxogos !

OTcyTcTByeT
notpebHoCTb

B 3HQUUTENBHOM
yBennyeHmmn obbvema
KanuTaNbHbIX Pacxo408
no npuYnHe TOro, 4To
MHPpPACTPYKTYpa

1 06bEKTBI KAaMUTaNbHbIX
B/IOXEHWW He TpebytoT
3HAYUTENbHbIX
OUHAHCOBbIX BNMBaHUI

Mpouwne cnyyamn

B0O3MOKHOCTb MHAHCMPOBATH
KanuTanbHble Pacxoabl
CYLLLECTBEHHO HUXKE, YEM
noTpebHOCTb B HUX

[JocTaTouHOCTb cpeacTs AnA
dUHaHCHpoBaHuA
KanuTasibHbIX Pacxo408

MCZAMN nonoxXutenbHbIn,
oTpuuaTesnbHble
3HaYeHuA peakun
M HEBEZIMKM MO MOLY/O

MCAMN vawe

oTpUUaTeNbHbIN, HO
HEBEJIMK NO MOAY/IO

MCAN oTpuuaTenbHbIi,
3HaYeHMA No Moay ko
CYLLLeCTBEHHbI

JlocTaTouHOCTb CpeacTs Ann
dUHaHCMpoBaHUA
NPOLEHTHbIX Pacxog08

He npymeHnmo BTO nocne yyeta

MPOLEHTHBbIX

[OXO4,0B ¥ PacxoAos

perynspHo
MONOXKUTENbHbIN

BTO nocne yyeTa NpoLLEHTHbIX
[,0X04,0B U PacxoAoB YacTo
oTpuUaTe/IbHbIN

9. OnucaHue Kputepua «TOYHOCTb NAaHMpoOBaHuA GrogkeTa» B Tabaumue 10 npuseaeHo

B C/leaytoLlen peaakumnu:

KPUTEPUIA -1 BA/IN
ToyHoCTb He npymeHnmo
NAaHNPOBaHNA

broaKeTa

0 BANNIOB

Bce ocTanbHble
cnyyam (B Tom
yucne caydau
CyLLECTBEHHOTO
BANAHMA
BHELLHWX LOKOB
Ha A0XoAbl
penTUHIryemoro
Nnua, KoTopble
HEeBO3MOXXHO
CNPOrHO3MpoBaTh
3apaHee)

1 BANN

dakTnyeckoe ncnonHenme HHA nam nx
COCTaBNAOLWMX B 6ONBLIMHCTBE aHAU3UPYEMbIX
NeT CyLWecTBEHHO OT/IMYaeTca oT
nepBOHaYasIbHOro NJiaHa

10. A63. 1 nogpasgena «[lona npoLeHTHbIX pacxogoB» Pasgena 5.2.3 M3noxkeH B ciegytollei

pefakummn:

«[nAa OUEHKM A0AWM NPOLEHTHbIX MAaTeXel PacCcyMTbiBAeTCA OTHOLUEHWE YCpeAHEHHbIX
pacxofoB Ha 06CnyXMnBaHMe 0ra (NPOLEHTHbIX PAacXo40B) K yCpeAHEHHbIM COBOKYMHbIM
pacxoaam 6roarkeTta (3a BblueTOM 06bema cybBeHLMin).»

1 [1ns yueta noTpe6HOCTM B GUHAHCMPOBAHWM KanuTaibHbIX PACXOA0B MOTYT UCMO/Ib30BaTbCA AaHHbIE ONPOCOB PENTUHIYEMBbIX L,

W cnepylolime  AaHHble:

pasmep TeppuTopuy,

06ecneyeHHOCTb 06 bEKTAMM UHIKEHEPHOM U couManbHOM MHGPACTPYKTYPbI U Tak ganee.

-c.2

reorpad)mqecr(me U KAUmaTu4eckue ycnoswuA,

NOKPbITUE [OPOMKHON CeTw,
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11. OnucaHme Kputepua «CpegHeB3BelleHHbIW CPOK noraweHus pgonra» B Tabavue 12
npUBeAEHO B cneayowen peaakumnu:

KPUTEPUUN -1 BANN 0 BAJ1/10B 1 BAN
CpepnHeB3BeLLEHHbIM bonee veTbipex ner OT AByX A0 yeTbipex net MeHee aByx net
CPOK norateHun

ponra 2(ana cnyyaes

[ONrOBOW Harpysku

meHee 30% moxeT

npuceamsaTtbea -1

6ann npu ntobom

3HaYeHun)

12. Job6asneHbl pasgensl 6.2 n 6.3.

13. BHeceHbl MpaBKM B TeKCT [lpuaoxkeHua, cogepkawero MHPOpPMaLMIO, PacKpbiBaemyto
B COOTBETCTBUM C TPe6OBAHUAMM 3aKOHO4ATENLCTBA.

14. PepaKTopcKne NpaBKu MO TEKCTY.

2B oTaenbHbIx cnydaax AKPA MOXKeT UCKNoYaTb HEKOTOpble BMAbI A0/ra M3 pacyeTa 3TOro MoKasaTensa, eciv ecTb YBePEeHHOCTb
B TOM, YTO UCTOYHUKOM UX NOralleHnA BbICTYNAT Ue/sieBble nepevyncieHuna.

-c.3
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Mocksa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2

www.acra-ratings.ru

Ananutnyeckoe KpegutHoe PeittuHrosoe AreHtctBo (AKPA) cosgaHo B 2015 rogy. AkumoHepamu AKPA agnstotca 27 KpynHenwmx
KomnaHuii Poccun, npeacrasnstowme GMHAHCOBbIN U KOPMOPATUBHbIMA CEKTOPA, a YCTaBHbIW Kanutan coctasaset 6onee 3 mapg pyb.
OcHoBHana 3agaya AKPA — npepocTaBneHMe KayecTBEHHOrO PeMTUHrOBOro MPOAYKTa MO/b30BaTENIAM POCCUIACKOrO PEVTUHIOBOrO
pblHKa. MeToAonorMnm U BHyTpeHHUEe AOKymeHTbl AKPA paspabaTbiBatoTcA B COOTBETCTBMM C  TpebOBaHMAMM POCCUMIACKOro
3aKOHOAATENbCTBA M C YYETOM /IyYLLIMX MUPOBbIX NPAKTUK B PEMTUHIOBON AeATENIbHOCTU.

MpeacTaBneHHan MHGOPMaLMA, BKIOUASA, MOMUMO MPOYEro, KPeAuUTHbIE U HEKpeaWUTHbIe PeUTUHTU, GaKTOPbl PEMTUHIOBOW OLLEHKM,
nosApobHble pe3ynbTaTbl KPeAWTHOTO aHannsa, METOAO0N0TMU, MOZLE/MU, NMPOTHO3bl, aHaNUTUYeckne 0630pbl M MaTepuanbl U UHYIO
nHdopmaumio, pasmelleHHyto Ha canTe AKPA (manee — WHpopmaums), a TakKe NporpammHoe obecrneyeHwe caita U UHble
NPWUNOKEHWA, NPefHa3HaYeHbl 417 UCTMONb30BAHNA UCKIIOUMTENBHO B 03HAKOMUTENbHBIX Lenax. Hactoawas MHopmauusa He MoxeT
MOAMPULIMPOBATLCA, BOCMPOU3BOAUTLCA, PACMPOCTPAHATLCA Nt0ObIM Cnocobom M B N1t060M GopmMe HU MONHOCTbIO, HWU YAaCTUYHO
B PEKIaMHbIX MaTepuanax, B pamkax MeponpuaTUii No CBA3AM C 0BLLECTBEHHOCTbIO, B CBOZAKAX HOBOCTEM, B KOMMEPUYECKUX MaTepuanax
unu otyeTax 6e3 NnpeaBapUTENbHOMO MUCbMEHHOTO COrnacusa co cTopoHbl AKPA U CCbINKM Ha UCTOYHWMK. Mcnonb3oBaHne UHbopmaLumm
B HapyLUEHWE YKa3aHHbIX TPebOBaHMI U B HE3AKOHHBIX LLeNIAX 3anpeLleHo.

KpeautHble peituHrin AKPA oTpakatoT MHeHne AKPA oTHOCUTENBHO CMOCOBHOCTU PENTUHTYEMOTO ML UCMONHATL NPUHATLIE Ha ceba
dUHaHCcoBble 06A3aTeNbcTBa WMAM OTHOCUTENIbHO KPeAMTHOrO PUCKa OTAENbHbIX (UHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB
PeWTUHIYEMOro INLA Ha MOMEHT onybIMKOBaHUA cOOTBeTCTBYOLWEeN MHbopmaumu.

HekpeautHble pelTuHrn AKPA oTpaxaloT MHeHMe AKPA 0 HEKOTOPbIX HEKPeAWTHbIX PUCKaX, MNPUHUMMAeMblx Ha cebs
3aMHTEePECOBaHHbIMU IMLLAMU NPU B3aUMOAENCTBUUN C PEATUHTYEMbIM JINLLOM.

MpuceanMBaemble KpeaWTHblE U HEKPeAUTHble PEeNTUHIM OTPaKaloT BCIO OTHOCALLYIOCA K PEUTUHIYEeMOMY /MUY U HaxoAALlytocs
B pacnops:keHun AKPA cyllecTBEHHYO UWHbOpMAaumio (BKAOYAA MHOOPMaUMIO, MONYYEHHYH OT TPETbMX /ML), Ka4yecTBO
M [OCTOBEPHOCTb KoTopoli AKPA couno Hagnexawmmun. AKPA He HeceT OTBETCTBEHHOCTM 3a [AOCTOBEPHOCTb WHdopmauumu,
npefocTaBNeHHOW KAMEHTaMW WMAW CBA3AHHbIMKM TpeTbuMM cTopoHamu. AKPA He ocyllecTBnAeT ayauTa WAW WHOW MpPOBEPKM
NPEeACTaBNEHHbIX AAHHbIX M He HeceT OTBETCTBEHHOCTM 3a WMX TOYHOCTb WM nonHoTy. AKPA nNpoBOAWT PeWTUHIOBbIA aHanu3
npeAcTaBNEHHON KAMeHTaMU MHPOPMALMKU C UCMONb30BAHWEM COBCTBEHHbLIX METOAO0NOMUIA. TEKCTbl YTBEPXKAEHHbIX METOA0N0rMMi
OOCTyNHbI Ha caiite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAMHCTBEHHBIM MCTOYHUKOM, OTPaXKaloLWMM aKTyanbHyto MHbOOPMAaLMio, B TOM UYUCNE O KPEAUTHbIX U HEKPEAUTHbIX PEUTUHraXx,
npucsanBaembix AKPA, sBnsetca oduumanbHblli MHTepHeT-caTt AKPA — www.acra-ratings.ru. WHdopmauma npeacrtasnserca
Ha YC/I0BUM «KaK ecTby.

MHpopMaLyms 4oKHA PacCCMaTPUBATLCA MO/b30BATENAMM UCKIOYUTEBHO Kak MHeHVEe AKPA U He ABASETCA COBETOM, PEKOMeHAaLMe,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LieHHble Bymaru v nobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMOIA.

AKPA, ero paboTHuKM, a Takke addunmposaHHble ¢ AKPA nuua (aanee — CtopoHbl AKPA) He nNpesocTaBAAtoT HUKAKOM BblparkeHHOM
B KaKoi-1Mbo dopme MAM KakMM-1Mb6o o6pasom HenocpeACTBEHHOM WAU MOApasymeBaemMoi rapaHTUKM B OTHOLUEHWM TOYHOCTH,
CBOEBPEMEHHOCTU, MOMHOTbI MW NPUrOAHOCTU MHPOPMaLMKU ANA NPUHATUA MHBECTULIMOHHBIX UK KaKMX-TMB0 UHbIX pelieHnit. AKPA
He BbINONHAET QYHKUMM duayumapus, ayautopa, WMHBECTULMOHHOMO WAM (GUHAHCOBOTO KOHCy/AbTaHTa. MHpopmauwsa LoNKHa
PacLEHMBATLCA UCKAIOUMTENBHO KaK OAMH U3 GaKTOPOB, BAUAIOWMX HA UHBECTULIMOHHOE UK MHOE BU3HeCc-peLleHne, MpUHUMaeMoe
N06bIM NLOM, UCNONb3YIOWMM ee. KaxaoMy U3 TaKMX ML, HeOB6X04MMO NPoBeCTU cobCTBeHHOE UccaefoBaHUe U AaTb COBCTBEHHYIO
OLLEHKY Y4aCTHMKY GMHAHCOBOrO PbIHKA, a TaKXXe IMWTEHTY U ero A0/NroBbiM 06A3aTeNbCcTBAM, KOTOPbIE MOTYT PaccmMaTpuBaTheA
B KayecTBe 0ObEKTa MOKYMKKU, MPOAAXM UK BAageHua. MNonbsosatenn MHopmaLmm JONKHbBI MPUHUMATL PELLEHUA CAaMOCTOATENbHO,
NpuBAEKasn COBCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €C/IN COYTYT 3TO HEOBXOAUMBIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a /tobble AeNCTBUA, COBEPLUEHHbIE NONb30BaTENAMU Ha OCHOBE AaHHOU UHdopmaumu.
CtopoHbl AKPA HM Mpu Kaknx 06CTOATE/IbCTBAX HE HECYT OTBETCTBEHHOCTU 3a /to6ble MPSAMbIE, KOCBEHHbIE UAN CaydaiHble YObITKU
N U34EPIKKM, BO3HUKLLME Y NONb30BaTe/1Iei B CBA3M C MHTepNpeTaLmaMn, BbIBOAAMMU, PEKOMEHAAUUAMMN U UHBIMU AENCTBUAMMU TPETbUX
VL, NPAMO UM KOCBEHHO CBA3AHHbIMM C TaKol MHbOpMaLmei.

NHbopmauma, npegoctasnseman AKPA, akTyasibHa Ha AaTy NOArOTOBKM M ONy6/MKOBAHMA MATEPUANoB U MOXKET U3MeHATbca AKPA
B AanbHelwem. AKPA He 06Aa3aHO 06HOBAATH, U3MEHATb, AONONHATL NUHPOpMALMIO UK YyBEAOMAATL KOro-1Mbo 06 3Tom, ecim 3To
He 6b110 3adUKCMPOBAHO OTAENbHO B MMCbMEHHOM COrNalleHnn Uan He TpebyeTcs B COOTBETCTBUM C 3aKOHOAATENIbCTBOM PoccuiicKom
depepaumn.

AKPA He OKasblBaeT KOHCY/bTaUMOHHbIX ycayr. AKPA MoOKeT OKasblBaTb AOMOAHUTE/IbHbIE YCAYTW, €CIM 3TO He co3aaeT KOHOAUKTa
MHTEPECOB C PEMTUHIOBOI AEATENbHOCTbIO.

AKPA v ero paboTHUKM NpeAnpUHMMAIOT BCE Pa3yMHble Mepbl /15 3aLLMTbl BCEM MMEIOLLENCA B UX PaCNopAXKeHUU KOHOUAEHLMaNbHOM
U/WAn MHOW cyLlecTBEeHHOM HenybaAUYHON MHOOPMALMM OT MOLLEHHWUYECKUX AENCTBUIA, KpaXKu, HENPABOMEPHOrO UCMONb30BaHMA UK
HenpesHamepeHHOro packpbiTva. AKPA obecneuvBaer 3awuty KoHbUAeHUMaNbHOW WHGOPMALMKM, MOAYYeHHOW B mnpoLecce
[eATeNbHOCTH, B COOTBETCTBUM C TpebOBaHWUAMM 3aKOoHOAaTeIbcTBa Poceuiickolt depepauuu.




