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KpegutHbiii pertuHr AO «COlrA3» (ganee — COTA3) obycnioB/ieH 04eHb CU/IbHBIMU BU3HeC-
npodunem n puHaHCcoBbIM NPOoPUIEM NPU aLEKBATHOM KayecTse yrnpasiaeHus.

Mo3nTMBHbIMM GAKTOpPaMM OLIEHKM ABAAIOTCA MPOYHbIE MO3ULMM Ha PbIHKE, KOMGbOPTHbIE
OMnepaLMOoHHbIe MOKAa3aTeNu, a TakKe BbICOKME OLIEHKM AOCTaTOMHOCTWM KanwuTasia, KavecTsa
aKTMBOB W MoOKasaTesell NMKBUAHOCTU. [lONOSHUTENIbHOE NO3UTUBHOE BAWAHME OKasblBaeT
OLLeHKa CBA3el C O4HUM U3 aKLLMOHEPOB U KPYMHENLUM KMEHTOM.

COrA3 aBnaetca rosioBHo KomnaHuel Ctpaxosoi rpynnbl « COTA3» (aanee — pynna), KoTopas
npegnaraetT MNpPorpaMmbl CTPaxoBaHMA AJ1IA YacCTHbIX /ML, M NPeanpuAaTuiA pasHbix coep
AeATENbHOCTU, B TOM YUC/IE CUCTEMOOBPA3YIOLLMNX POCCUMCKUX KOPMNOpaLMii U UX paboTHUKOB.

KNIOYEBbBIE ®AKTOPblI OLLEHKMW

OueHb CUAbHbIA 6U3Hec-NPoPUAb YUUTbIBAET MPOYHbIE PbIHOYHblE MO3UUMK  [pynnbl
1 KoMOpPTHbIE ONepaLMOoHHble NokasaTtenu. Mo utoram 2024 roaa Mpynna octaeTca OAHUM U3
IMOEPOB POCCUNCKOro CTPAxXoBOro pbiHKA. PbiIHOYHAA fona Mpynnbl, No gaHHbIM 3a 2024 rog,
coctasnsaet 13,5% npu cunbHbiXx no3uumax B cermeHtax AMC u cTpaxoBaHMA umMyLLecTBa
topuamdeckmx amu: 30 n 46% pbiHKa COOTBETCTBEHHO. PocT npemun B 2024 roay obycnosneH
NPEeMMYLLLECTBEHHO POCTOM O0OBEMOB MO CTPAXOBAHMUIO KMU3HW. PN 3TOM 3a CYET CHUMKEHUA
[0 NPeMUI, MPUXOAALMXCA Ha KPYMHbIX KOPMOPATUBHbIX KAMEHTOB, BbIPOCAA OLEHKA
ansepcndurKaumm KnmeHTckon 6asbl Mpynnbl. AreHTCTBO onpeaenseT KayecTBo NpoayKTOBOro
psga COMA3a Kak Bbicokoe: AKPA obpalyaeT BHUMaHWe Ha cnocobHocTb Mpynnbl y40BAETBOPATL
NoTPeBHOCTU KMEHTOB MO 3aLMTE OT KPYMHbIX UMYLLECTBEHHbIX PUCKOB M HAKOMAEHHbIN ONbIT
no MeguLMHCKOMY CTPaxoBaHWUIO PabOTHUKOB K/AMEHTOB. B CTPyKType KaHanos AucTpubyumm
npeobnagatoT npamble npoaarku (45%) n 6aHKoBCKMI KaHan (38%).

AKPA nonaraeT, 4to B CpegHecpo4yHoM nepcrnektuBe [pynna crnocobHa coxpaHATb
cpeAHepbIHOYHbIE TEMMbI POCTA, YAEPHKMBAA CYLLECTBYIOLLYIO 00 PbIHKA. KOMOUHWMPOBAHHbI
K0apduLMeHT ybbiTouHoCcTH (KKY) no pesynbtatam 2024 roga npesbicMn eauHuuy. B To ke
BpemsA AreHTCTBO oxuaaeT cHuKeHne KKY ao yposHA meHee eanHuubl no ntoram 2025 roga
M ero panbHenllee coxpaHeHMe B KOMQPOPTHOM AmanasoHe. PeHTabenbHoCTb akTMBOB MO
CTPaxoBaHMIo Xn3Hu B 2024 roay coctasuia okono 3%.

OuyeHb CUAbHbLIA ¢UHAHCOBLIN nNpodunb 0OyCNOBAEH BbICOKOM  KanuTanausauuen
N KOHCEpPBATMBHOM MHBECTULMOHHOM NoanTukon Mpynnbl. COOTHOLIEHWE AOCTYNHOrO Kanutana
M KanuTana nog pUckom, paccumtaHHoe Ha 31.12.2024 no metononornun AKPA, coctasnser 3,7,
YTO onpeaenseT BbICOKYH OLUEHKY A0CTaTOMHOCTM KanuTtana COlA3a.
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CpeaHuit noKasaTe/ib KayecTBa aKTMBOB MO-MPEeXHeMy HaxoAMTCA Ha BbICOKOM YpPOBHE,
NOCKO/MIbKY pynna MHBECTUPYET NPEeUMYLLECTBEHHO B aKTUBbl C HU3KMMWU pUCKamMK. B TO ke
Bpema AreHTCTBO OTMeYaeT MOBbIWEHHYD KOHLEHTpauuo aktmueos: HaTon-10 rpynn
B3aMMOCBA3AHHbIX KOHTPAreHToB NpuUXoguTcAa OKono 65% cymmbl aKTMBOB, KOTOpas
paccyMTbiBaeTCA B COOTBETCTBUM C  YTBepXAeHHbIMM BbaHKom Poccum TpeboBaHMaAMMU
K GMHaAHCOBOW YCTOMYMBOCTM M NAaTEKECNOCOOHOCTM CTPAXOBLLUKOB.

CunbHan No3nuUmMsA Mo IMKBUAHOCTU onpeaesieHa C y4eTOM OLEHOK KO3pOULMEHTOB TEKyLLEN
W OONTOCPOYHOMN NIMKBUAHOCTU: 2,7 1 1,5 COOTBETCTBEHHO.

KauecTBO ynpasneHMA oueHUBAETCA KaK afeKBaTHOe Ha GOoHe MO3UTUBHbLIX OLEHOK oMbiTa
M CTPYKTYPbl MEHEAKMEHTA, a TaK}Ke akTyapHol GyHKUMK. MNpu onpeaeneHn oKoHYaTe/IbHOro
YPOBHA KpeauTHoro pentuHra AKPA Tak)Ke OCYLLECTB/IAET MOJIOXKUTENbHYIO KOPPEKTUPOBKY
OoLEeHKN cobcTBeHHOM KpepguTocnocobHoctn (OCK), npuHMMmasa BO BHMMaHWE YyCToMYMBOE
KOHKypeHTHoe npeummyuectso COlA3a, cBA3aHHOE CO B3aMMOOTHOLWEHUAMW C OHUM W3
AKLMOHEPOB U KPYMHENLUMM KJNEHTOM.

KNOYEBbBIE AONYLWEHWUA

yOepKaHWe PbIHOYHOM [0AM U MAUPYIOWMX no3uuuMid  [pynnbl B cekTope
KOPNOPaTUBHOIO CTPAXOBaHUS;

NPOAO/IKEHME peann3aumnm KoOHCepPBaTUBHOM MHBECTULMOHHOM NOJINTUKY;

COXpaHeHWe Aonel OCHOBHbIX aKUMOHepoB B Kanutane COlA3a.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A UIU PEATUHTA

«CTabunbHbIA» NPOrHO3 npeanosiaraeT C BbICOKOW [osieit BEpPOATHOCTM HEU3IMEHHOCTb
pPenTUHra Ha ropusoHTe 12—18 mecaues.

K HeraTuBHOMY peiiTUHroBOMY AEUCTBUIO MOTYT NPUBECTM:

CHUXXeHMe noKasaTtenen apeKTUBHOCTM CTPAXoOBOM AEATENIbHOCTHU;
CHUXKEeHMe OLEeHKMU KavyecTBa aKTUBOB;

CHUKEHME OLEHKM CBA3EM C KPYNMHENLLMM KJMEHTOM.

KOMMOOHEHTDI PEMTUHTA
OCK: aa+.

KoppeKTUpOBKK: A0N0MHUTEIbHAA KOPPEKTUPOBKA — MNtOC ABe cTyneHn K OCK.

PEATUHTU BbINYCKOB

3munccun B 06paLLeHMmM OTCYTCTBYIOT.

PETYNATOPHOE PACKPbITUE

KpeguTHbIA penTUHr 6bl1 NPUCBOEH MO HaUMOHaNbHOM WKane ana Poccuiickont ®epepaumm
Ha ocHoBe MeTof0M10TMN NPUCBOEHNA KPeAMTHbIX PEUTUHIOB CTPaXOBbIM OpraHM3auusam
Mo HauuMoHanbHOM LWKane ana Poccuiickot @Pepepauunun, a TakKe OCHOBHbIX MOHATUINA,
MCMoNb3yemMbIXx AHanUTMYecKUM KpeauTHbIM PelTUHroBbiIM AreHTCTBOM B PEeUTUHrOBOW
[EeATeNbHOCTHU.


https://www.acra-ratings.ru/criteria/109
https://www.acra-ratings.ru/criteria/109
https://www.acra-ratings.ru/criteria/80
https://www.acra-ratings.ru/criteria/80
https://www.acra-ratings.ru/criteria/80

NPECC-PENN3

Bnepsble KpeanTHbin pedtuHr AO «COrA3» 6bin onybankosaH AKPA 05.07.2017. OyepeaHoi
nepecmoTp KpPeauTHOro PEeWTUHra M NpPorHosa no KpeguTHomy penTuHry AO «COlA3»
OXKMAAETCA B TEYEHNE OAHOIO roAa C AaTbl ONy6AMKOBAHNA HACTOALLErO NPecc-pennsa.

KpeanTHbIN PENTUHT Obln NPUCBOEH HA OCHOBAHWUW AaHHbIX, NpeaocTaBaeHHbix AO «COlrA3y,
MHGOPMaLMM M3 OTKPbITbIX UCTOYHMKOB, a TaKKe 6a3 gaHHbIx AKPA. PeMTUHroBbIi aHaaus 6bin
nposeAeH ¢ ucnoabsoBaHnem otdetHoctM AO «COlA3» no OCBY n otyetHocT AO «COlrA3»,
cocTtaBneHHol B cooTBeTcTBMM ¢ MC®PO. KpeauTHbIi PEUTUHT ABNASETCA 3aMpOLIEHHbIM,
AO «COTl'A3» npMHUMaAnNo y4actue B npouecce NpUCBOEHUA KPeaAUTHOro PeNTUH .

MpM NpPUCBOEHMW KPEOMUTHOrO penTUHra UCnonb3oBanacb MHPOpMaLUA, Ka4vecTBO
M [IOCTOBEPHOCTb KOTOPOM, MO MHeHUuo AKPA, aBAsAOTCA Haa/eXKalMMmM U AOCTaTOYHbIMKN AR
NPUMEHEHNA METOL0NO0TUA.

AKPA okasbiBano AO «COlA3» gononHutenoHble ycnyru. KoHGAUKTbI MHTEPECOB B paMKax
npouecca NPUCBOEHUA KPeaUTHOrO PEUTUHTA BblABEHbI HE Db,
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtctso (AKPA) cosgaHo B 2015 roay. AkumoHepamum AKPA aBaatoTca 27 KpynHENWrX KoMNaHuit
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOro PerTMHIOBOro pbiHKA. MeToaonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHPOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPEAUTHbIE U HEKPeAUTHble PeWTUHTH, GaKTopbl PeMTUHrOBOWM OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (nanee — UHdbopmauma), a Takke nporpammHoe obecneyeHue caiTa v UHbIe MPUIOKEHUS,
npeAHasHauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandMLMpPOBaTLCA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt06bIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6es
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI 1 B HE3AKOHHbIX LLeNAX 3aMnpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcoBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpuceanBaemble KpeauTHble W HeKpeAUTHble PEeWTUHIM OTPaKaloT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY AULY W HaXo4ALLylocA
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a JLOCTOBEPHOCTb MHPOPMALMK, NPESOCTaBNEHHOW KNMEHTAMWU NN
CBA3AHHbIMW TpeTbMMM cTopoHamu. AKPA He ocyliecTBafeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpoBOAWT PEMTUHIOBbIA aHanu3 NpeacTaBNEHHON KaveHTamu uHbopmauum
C MCNoab3oBaHMeM COBCTBEHHbIX METOA0NO0MNIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCAEe O KPeAWTHbIX WM HEKPeAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTca oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha ycI0BUU
«KaK ecTb».

MHpopmauma [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUUTENIBHO Kak MHeHue AKPA 1 He ABASETCA COBETOM, PEKOMEHAALMEN,
npeaoKeHem NoKynaTh, AepKaTb UAK NPOAABaTb LeHHble Bymaru v nobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMOIA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBnAloT HUKAKOW BblpasKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSHOTbI UAKU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHDBIX WU KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dUAyLMapusa, ayauTopa, MHBECTULMOHHOTO UK GMHAHCOBOrO KOHCYNbTaHTa. MHGopMaLmMa AOMKHA pacLeHMBaTbCA
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAU MHOe BU3Hec-pelleHKne, NpUHMMaemoe /tobbiM ANULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobxoArMo NpoBecTu cobCcTBEHHOe UccaefoBaHUe U AaTb COBCTBEHHYIO OLLEHKY YYaCTHUKY
bUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKyMKK,
npoAaxku wnu BnafeHus. lNonbsosatenn MHPopmauun [O/KHBI NMPUHMMATL PeLleHUA CaMOCTOATENbHO, NpUBAEKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Ntobble AelCTBUSA, COBepLUEHHbIe NoAb30BaTeNAMMN Ha ocHoBe AaHHoW MHdopmauun. CTopoHbI
AKPA HU nNpu Kaknx 06CTOATE/NIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /ilobble NPAMbIE, KOCBEHHbIE MW CayYaiHble YObITKU U U3OEPKKMK,
BO3HMKLUME Yy NO/b30BaTENEN B CBA3MU C MHTEPrpeTaLuamMm, BbIBOAAMMU, PEKOMEHAALMAMU U UHbIMWU AEACTBUAMMU TPETBUX /UL, NPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHbopmauma, npesoctasnseman AKPA, akTyasbHa Ha [aTy MOATOTOBKM M ONyBAMKOBaHWA MATEPUANOB M MONKET M3MeHATbcs AKPA
B fanbHelwem. AKPA He 06A3aHO 06HOBAATL, U3SMEHATb, AO0NONHATL MHbOPMaLLMIO NN yBEAOMAATL KOro-1Mbo 06 3Tom, ecnu 3To He bbio
3apUKCUPOBAHO OTAE/IbHO B MUCbMEHHOM COT/IaLEHUM UK He TpebyeTca B COOTBETCTBMU C 3aKOHOAATENbCTBOM Poccuiickorn ®eaepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM NpeanpuUHMMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLLENCA B MX PACMOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, KpParku, HENPaBOMEPHOro UCMO/b30BaHUA UK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHON MHDOPMaLMKM, NONYYEHHOM B NpOLLECCe AEATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




