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KpeanTHbii perTuHr MexayHapoaHoro baHka 3KOHOMUYECKOro coTpyaHu4yecTBa (oanee —
MB3C, baHK) 06ycnoB/IeH OLEHKaMN PENTUHIOBbIX GpaKTOPOB, B TOM YMC/E YA3BUMbIM BU3HEC-
npodunem, CUNbHON AOCTAaTOYHOCTbIO KanuTana, caboit oueHKol puck-npodunsa, ageKkBaTHOM
OLeHKON GOHAMPOBAHUA U NMKBUAHOCTU. MpK 3TOM daKTOp NOALEPHKKM CO CTOPOHbI CTPAH —
aKkuMoHepoB baHKa He OKa3blBaeT BANAHMA Ha UTOroBbIM penTuHr MB3C.

MB3C — wmexayHapoaHaa WHAHCOBaA oOpraHM3auuaA, Uenb [AeATeNbHOCTU KOTOpOoW
3aK/1II04aEeTCA B COAENCTBUN PA3BUTUIO SKOHOMMUK CTPaH-aKLWMOHEPOB, BHELHEIKOHOMMUYECKMX
CBA3EM MexAay XO3AWCTBYIOLWMMM CyObEKTaMM 3TUX FOCYAApPCTB, @ TaKKe pacMpeHUto
WX BHELHETOProBbIX OTHOLEHWIA C KOHTPareHTamu U3 TpeTbux CTpaH. LLTab-kBapTupa baHKa
pacnonoxeHa B Mockse.

B 2023 roay 3anaBneHuA natu cTpaH EC, paHee 06bABMBILUMX O HaMEPEHMU BbIATU U3 COCTaBa
akumoHepoB MB3C, 6b111 yA0BAETBOPEHbI. B COOTBETCTBUM C YCTaBHbIMKW AOKYMeHTamu MB3C
BbIXOJ, MeHee AByX TpeTel YY4aCTHWKOB M3 COCTaBa aKLMOHEPOB He MPMBOAUT K mpoueaype
nvkBMaaunn baHka. AKPA no-npexHemy cuntaeT NMKBMAaLmio baHka manoBeposATHOM.

KNIOYEBbBIE ®AKTOPblI OLLEHKMW

busHec-npodpunb baHKa oueHMBaeTcA KaK yA3BMMbI. B cooTtBetcTBMM ¢ maHaatom MBIC
bOKycupyeTcA Ha COOENCTBUM PA3BUTUIO 3KOHOMMK WM BHELHETOProBbIX CBA3EM CTpaH-
aKunoHepoB. PaHee 6u3Hec bBaHKa Obll B 3HAUYUTENbHOW CTEMEHW COCPESOTOYEH
Ha KOHTpareHTax u3 cTpaH EBpocotosa. Boixog ctpaH EC 13 coctaBa akumoHepos MB3C npusen
K He06X04MMOCTN NOUCKA HOBbIX AN1A BaHKa pbIHKOB. B HacToAlwee BpemA baHK pa3pabaTtbiBaeT
HOBYIO CTpaTeruio, KoTopasa NO3BOAUT emy MPOAO/IKaTb BbIMOAHATbL 3afa4yn B COOTBETCTBUM
C MaHaaTom. HeonpeaeneHHOCTb, CBA3aHHAA C USMEHEHWEM CTpaTernm 1 BbIXOAOM Ha HOBble
PbIHKKW, OKasblBaeT AaB/ieHME Ha OUeHKy busHec-npodmna u KpeauTHblh penTuHr MBIC
no MexayHapoaHOM WKane.


mailto:alexey.bredikhin@acra-ratings.ru
mailto:zhannur.ashigali@acra-ratings.ru
https://www.acra-ratings.ru/ratings/issuers/260

NPECC-PENN3

CunbHasa no3muma no Kanutany. [loctatouyHocTb Kanutana MB3C BbiCOKas, YTO NO3BOAAET eMy
NPOTUBOCTOATb MOTEHLMANbHBIM PUCKAM CYLLLEeCTBEHHOIO yXyALWeHUA KavyecTBa akTueos. Cymma
aKTMBOB M YC0BHbIX 00653aTenbcT baHKka B 2023 roay BbIpoCaa, HO OCTAETCA HA CPaBHUTENbHO
HW3KOM YPOBHE Mo cpaBHeHUto ¢ nokasatenamu 2020 n 2021 roaos. 3TO NONOKUTENLHO BANAET
Ha OUEHKY AO0CTaTOMHOCTM KanuTana, Kotopaa Ha 31.12.2023 coctasnsana nopsagka 53%.
MocTteneHHoe BocCTaHOBAeHWEe 06bemoB HBU3Heca baHKa B AanbHelwem MOXKeT NpUBecTU
K 3HAQUUTENbHOMY CHUMKEHUIO AO0CTAaTOYHOCTW KanuTana, OAHAKO AreHTCTBO OXWAAET, 4TO
B CpeHECPOYHON NepCcrneKTUBE STOT NOKA3aTelb OCTAHETCA B AMAMNA30HE CUJIbHbIX 3HAYEHUN.

Cxema BbIXOA4A aKUMOHEPOB M3 Kanutana baHKa npegnonaraer nocTeneHHbld BO3BpaT
nepBOHaYabHbIX B3HOCOB CTPAH-YYaCTHUL, KOTOPbIN ByAeT NpoMcxoanTb B TeYeHWe ABaauaTh
net. CHuKeHue KanuTana MBIC byaeT pacTAHYTO BO BPEMEHU U MOXKET HbITb KOMMNEHCUPOBAHO
6yaywen npubbinbto. B cBasn ¢ aTum AKPA He 0XMAaeT pe3Koro CoKpallieHWsa MnoKasaTenen
[0CTaToOYHOCTM KanuTana MB3C B pesyabTaTe BbIX04a aKLMOHEPOB.

B 2023 roay ¢ouHaHCOBbIM pe3ynbTaT baHKa 6bl1 NonoxuTenbHbiMm. C y4ETOM CYLLECTBEHHOMO
ybbITKa, NnonydyeHHoro baHkom B 2022 roay, cpeaHssa 3a nocnegHue Tpu roga peHTabenbHoCTb
Kanutana cocTaB/faeT MUHyC 6,6%. B To e Bpems, KaK nosaraeT AKPA, yKasaHHbI yObITOK,
CBA3AHHbINA C CAaHKUMAMM U OFPaHUYEHMAMMU B OTHOLEHUM Poccumn, MMeeT pasoBblit XapaKkTep
M He NOB/NAET Ha CNocobHOCTb BaHKa reHepMpoBaTb NONOXKUTENbHbIN GUHAHCOBLIM pe3y/ibTaT
B byayuiem. B cBA3KM € 3TUM AreHTCTBO He NMPUMEHAET HEraTUBHYIO KOPPEKTUPOBKY K OLEHKe
nosununm MB3C no Kanutany.

Cnabas oueHKa puck-npodpuna baHka. B 2023 roay o6umin o6bem akTMBoB baHKa Bblpoc nocae
3HAYMTENIbHOTO CHUMKeHMs B 2022-m. B OCHOBHOM pOCT MpoOM3OLWeEN 3a CYET BAOXKEHWUN
B lO/IFOBble LEHHble bymarn u mexxb6aHKOBCKME KpeauTbl TOProBoro ¢GuHaHCMpPOBaHMA.
Mpu 3TOM cpeaHee KauyecTBO aKTUBOB OCTAETCA AOCTAaTOYHO BbICOKMM, @ A0S 3a0/3KEHHOCTH,
npocpoyeHHol bonee yem Ha 90 gHel, HAXOAUTCA Ha HU3KOM YPOBHE.

Cepbe3Hoe HeratMBHOe B/MAHME HaA OUEHKY puck-npoduna MBIC oKasbiBaeT BbICOKaA
TeppuTopmanbHaa KOHLEHTpaLMA ero akTMBoB. B pesynbTaTe Bbixoaa cTpaH EC u3 coctasa
aKUMOHEPOB U 3aTPyAHEHUI B paboTe ¢ eBPONENCKUMMN KOHTpareHTammn baHK Obln BbIHYXAEH
nepeBecTn 3HAYMTEJIbHYIO YacTb aKTMBOB B IOPUCAMKLMU APYIMX CTPaH-aKLUMOHEpOB, L0U
KOTOpbIX B pe3ynbTate 3Toro so3pocnu. Ha 31.12.2023 makcumanbHaa gona aktmsos MB3C
Ha TEPPUTOPUMU OAHOM CTPaHbl npesbiwaeT 30%, YTo obycnaBanBaeT cnabyto OUEHKY PUCK-
npoduna BaHka. Kpome Toro, TpeboBaHMA KpeaMTHOrO XapakTepa Mo AeCATU KpynHenLwmm
rpynnam cBA3aHHbIX 3aeMLLMKOB (KOHTPAreHToB, SMUTEHTOB) K COBOKYMNHOMY KanuTany MB3C
npesbiwatoT 100%. OanbHenwWwunii pocT 3TOro MOKasaTesna MOXKET MPUBECTUM K MOHUMKEHUIO
OLLeHKM pUCK-npoduns.

MNo3suuma bBaHKa no ¢GOHAMPOBAHUIO U JNIMKBUAHOCTU OCTaeTcA ageKBaTHoW. Obuwan
ansepcudurKaLma NaccMBOB MO-NMpeEXKHEMY YMepPeHHasn, a NMpUB/EYEHHble OT Apyrnx HaHKoB
cpeacTBa Ha 31.12.2023 coctaBuam meHee 20% obuwent cymmbl 06s3atenbcts MB3C. Mpu sTom
AreHTCTBO OTMeYaeT CyLLeCTBEHHOE YBe/IMYEeHWEe KPATKOCPOUHbIX 06A3aTenbcTsB, CBA3aHHOE
c Bo306HOBNeHNeM caenok PEMNO mexay bBaHKOM M POCCMMCKMMM  OpraHU3aumsimu.
B 70O ke Bpema cymMma BbICOKO/IMKBUAHDBIX aKTMBOB Ha 31.12.2023 3HAuMTeNbHO MNpeBblwana
0b6beM KpPaTKOCPOUYHbIX 06A3aTeNbCTB, @ A0/ YKasaHHbIX aKTMBOB B CTPYKType 6anaHca
coctasnana bonee 20%.

OueHKa NoaAepKU Co CTOPOHbI CTPaH-aKUMOHEepPOB He OKasbiBaeT B/AIMSIHUA Ha YPOBEHb
KpeAUTHOro peiTuHra baHKa, KoTopbili onpegenseTcd Ha OCHOBaHUM €ro OLEHKN COOCTBEHHOM
KpeautocnocobHoctn (OCK). KpeauTHbiit pentuHr MBIC no HauuoHanbHOW  LWIKane
ana Poccuinckoit Pepepaummn onpegeneH Ha yposHe AAA(RU), nporHos «CTabuiibHbIN,
B COOTBETCTBMM C MeTogon0rMein conocTaBAeHUA KPeaWUTHbIX PEeNTUHIOB, MPUCBOEHHbIX
no MeXayHapoaHoMn wKane  AKPA, C KpeaAUTHbIMMU penTUHramu, NPUCBOEHHbIMU
No HauMOHaNbHbIM WKanam AKPA.
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KNOYEBbBIE AONYLWEHWUA

NPOAO/IXKEHME OCYLLECTBAEHMA BaHKOM OCHOBHbIX GYHKLUIA;

noaAeprkaHme AOCTaTOYHOCTM KanuTaia Ha YpPOBHe, NpeBblwatowem 25%;
noaAeprkaHue nokasartenein gusepcndmKkaLmMm akTMBOB Ha TEKYLLEM YPOBHE;
NpUBbLIILHOCTL AeATeNbHOCTU baHKa;

coxpaHeHne KoMPOPTHOM NO3ULUN MO JIMKBUAHOCTW.

®AKTOPbl BO3MOXHOI0O USMEHEHUA NMPOTHO3A UMK PEUTUHTA
no MEXAYHAPOAHOW WWKANE

«CTabunbHbIN» NPOrHO3 npeanosiaraeT C BbICOKOW [A0Jiel BEPOATHOCTU HEU3MEHHOCTb
penThuHra Ha ropmsoHTe 12—-18 mecAues.

K nosutuBHomy peiiTMHroBOoMy AeACTBUIO MOTYT NPUBECTU:

ajantauna baHKa K MEHAIWMMCA YCI0BUAM, COMNPOBOMAAIOLWAACA YCTONYMBLIM
yNy4yleHNEM OLLEHOK GaKTOPOB PENTUHT3;

CHUXKEHME KOHLEeHTpauumM akTMBoB bBaHKa Mo CTpaHam W rpynnam 3aemMLMKOB
(KOHTpareHTOB, 3MUTEHTOB).

K HeraTuBHOMYy pelTUHIroBOMy AeUCTBUIO MOTYT NMPUBECTU:

CHMn>XeHne OoueHKU AOOCTAaTOYHOCTU KalNuTasla B pe3ynbraTe yCTOi/JILIVIBOFO CHWM>XeHunAa
peHTa6eanocm KanuTtana baHka;

NoBbILEHWE KOHLEHTPaUMUM NO rpynnam 3aeMLLMKOB (KOHTPAreHToB, SMUTEHTOB);
pocT o6bema NPobaeMHbIX aKTUBOB;

yxyguweHue nosmunmn no IMKBNAHOCTU.

®AKTOPbl BO3MOXKHOI0O USMEHEHUA NPOTHO3A UNU PEUTUHTA
no HAULMOHANbHOW WKANE ANA PO

«CTabunbHbIA» NPOrHO3 npeanosiaraeT C BbICOKOW [osieit BEepOATHOCTM HEU3IMEHHOCTb
pPenTUHra Ha ropusoHTe 12—18 mecaues.

K HeraTuBHOMYy pelTUHIroBOMY AEeWACTBUIO MOKET NPUBECTMU:

3HauYMTEIbHOE NOHWMKEHWNE KpeauTHOro peiTuHra MB3C no mexayHapoaHoW LWKane.

KOMMOHEHTbI PENTUHIA NO MEXAYHAPOAHOM LWWKANE
OCK: bbb+.

KoppeKTMPOBKK: OTCYTCTBYIOT.

PEATUHIU BbINYCKOB

Bupskesble obauvraummn MexKayHapogHoro 6aHKa 3KOHOMMUYECKOro COTPyAHUYecTBa cepumn
001P-02 (RUODOA101RI7), pata noraweHuna — 03.06.2030, o6bem amuccun — 5 mnapg pyb., —
AAA(RU).

O6ocHoBaHue. KpeauTHbIi perTUMHr Bbinycka obauraumii cepmm 001P-02 (RUOOOA101RI7)
COOTBETCTBYET KpeauTHomy penTuHry MBIC. OBAUrauMoHHbIN BbINYCK ABAAETCA CTApLIMM
HeobecneyeHHbIM aoarom MBIC. Mo NpuUYMHE OTCYTCTBUA CTPYKTYPHOM M KOHTPaKTHOWM
cybopamHaumm Bbinycka AKPA oueHMBaeT 3TM 06/AMraumm Kak paBHble NO 04YepeaHOCTU
WCMNOJIHEHUSA APYTUM CYLLECTBYIOWMM M ByayLwmMm HeobecneyeHHbIM U HeCy60pANHMUPOBAHHbLIM
obnasaTtenbcteam ME3C.

-c.3
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PETYNATOPHOE PACKPbITUE

KpeguTHblh  peiTuHr MexayHapoaHoro 6aHKa 3KOHOMWYECKOro coTpyaHu4yectBa 6Obin
NPUCBOEH MO MEeXAYHapOLHON LWKane Ha ocHoBe MeTo40/0MMN NMPUCBOEHUA KPEeAUTHBIX
PEVTUHIOB MeXAYHapoAHbIM (PUHAHCOBbIM MHCTUTYTAM MO  MEXAYHAPOLHOW  LuKane.
KpeguTHble  pedTUHrM  MexayHapoaHoro 6aHKa  3KOHOMWYECKOro  COTPyAHWMYecTBa
M 0b6AnraumMoHHoro Bbinycka MexayHapoaHoro 6aHKa 3KOHOMWYECKOro COTPyAHMYEecTBa
(RUOOOA101RJ7) 6binn  npUCBOEHbl NO  HaUMOHANAbHOW  lWKane pgasa  Poccuiickoit
Pepepaunn Ha ocHoBe MeToA0/10MMN COMNOCTABAEHUA KPeAUTHbIX PENTUHIOB, MPUCBOEHHbIX
no mexagyHapogHon  wkane  AKPA,  CKpeguTHbIMKM  pPEeNnTUHFaMK,  MPUCBOEHHbIMM
Mo HauMoHaNbHbIM WKanam AKPA, n OCHOBHbIX MOHATUM, UCNONAb3YEeMbIX AHANUTUYECKUM
KpeantHbim PenTUHroBbiM AreHTCTBOM B PEWTUHIOBOM aAeATenbHocTu. [pu NpUcBOEHUU
KPeAWUTHOro PerTUHIa YKa3aHHOMY BbIMyCKY TaKXKe UCnosib3oBanacb VeToa0/10rMa NpucBoeHmn
KPeAUTHbIX PEMTUHIOB GMHAHCOBbIM MHCTPYMEHTAM MO HALMOHA/IbHOM WKane Ana Poccuiickom
depepaunn.

Bnepsble KpeauTHble PeUTUHIM MexKayHapoaHoro 6aHKa 3KOHOMMYECKOro COTpyAHWYEecTBa
Nno MeXAYHapoAHOM LWKasne M HauMOHanbHOM WKane pana Poccuinckon Pegepaumu
6b11n onybnnkosaHbl AKPA 18.05.2020. BnepBble KpeAuTHbI PENTUHr 06auMrauMoHHOro
BbiNnycka MexayHapoaHoro 6aHKa 3KoHomMMuyeckoro cotpygHuyectea (RUOOOA101RJ7)
Nno HauMoHanbHOM WKane ansa Poccuiickon Pepepaummn 6bin onybankosaH AKPA 15.06.2020.
OuepepHol MepecMoTp KpeaMUTHbIX PEWTMHIOB W MPOTrHO30B MO KPeaUTHbIM pPenTUHram
MeayHapoaHoro 6aHKa 3KOHOMMYECKOTO COTPYAHMYECTBA, @ TaKXKe KpPeauTHOro perTUHra
YKa3aHHOro BbINyCKa OXuMpaeTca B TedeHne 182 gHei ¢ gatbl onyb/AMKOBaHMA HacToALLEro
npecc-pesnsa B COOTBETCTBUM C KaneHpapem nepecmoTpa M PacKpbITUA  CyBEPEHHbIX
KpeauTHbIX PENTUHIOB.

KpeguTHble pPenTMHrM OblM  NPUCBOEHbI HA OCHOBAHWUM OAHHbLIX, NPeAOCTaBAEHHbIX
MeayHapoaHbIM OAaHKOM 3KOHOMWYECKOro COTPYyAHWYecTBa, MHPOPMALMK U3 OTKPbLITbIX
WUCTOYHMKOB, a TaKe 6a3 pgaHHbix AKPA. PeliTuHrosblr aHanus 6bin  npoBeseH
C UCNONb30BaHMEM OTYETHOCTM MexayHapoaHoro 6aHKa 3KOHOMWMYECKOro COTPyAHM4YecTBa
no MC®0. KpeauTHble penTUHIN ABAAIOTCA 3anpoleHHbiMKM, MexayHapoaHbid  6aHK
3KOHOMMYECKOro COTPYAHNYECTBA NPUHMMAN yYacTue B NpoLecce NPUCBOEHUA KpPeauTHbIX
PENTUHIOB.

Mpn nNpuUCBOEHUU  KpeauTHbIX pEﬁTMHFOB Mcnosab3oBanacb MHd)OpMaLI,M‘r'I, Ka4ecTBo
N OOCTOBEPHOCTb KOTOpOﬁ, no mHeHunto AKPA, aBnaloTcA Hagiexxawymu u A0CTaTOYHbIMU
ana npumeHeHunA METOAOHOFMVI.

AKPA OKa3bIBano MexayHapogHomy 6aHKy  3KOHOMWYECKOro COTPYAHMYECTBA
[ONoNHUTENbHbIE ycnyrn. KOHGAMKTbI MHTEPEeCcoB B paMKax Npouecca NPUCBOEHUA KpeauTHbIX
PEVTUHIOB BbIABAEHbI HE ObIN.
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AHanuTuyeckoe KpeanTtHoe PeiTuHrosoe AreHTcTeo (AKumMoHepHoe obuwiectso), AKPA (AO)
Mocksa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBasatoTca 27 KpynHENWrx KoMnaHuia
Poccuu, npepcrasnsatowme GUHAHCOBbIM M KOPNOPATUBHDBIN CEKTOPA, @ YCTaBHbIM KanuTan coctasanet 6onee 3 mapg py6. OcHoBHasA 3agava
AKPA — npeaocTaBneHMe KayecTBEeHHOro PeTUHrOBOro MpoAyKTa Mo/b30BaTeNIAM POCCUMIMCKOrO PENTMHIOBOro pbiHKa. MeTtogonorum
M BHYTpeHHUWe fokymeHTbl AKPA pa3pabaTbiBatoTca B COOTBETCTBMU C TPEHOBAHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTH.

MpeactasneHHas MHGOPMALMA, BK/IOYAsA, MOMMMO MPOYEro, KPEAUTHbIE U HEeKpeaUTHble PeNTUHTM, GaKTopbl PeMTUHrOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOAO/OMUW, MOZLENMW, MPOrHO3bl, aHANUTUYecKue 0630pbl M MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHdbopmauusa), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npeAHasHayeHbl A8 UCMI0b30BAHUA UCKNOUUTENbHO B 03HAKOMUTE/IbHBIX Lieasx. HacToswan MHdopmaLumsa He MoKeT moanbuumpoBaTthes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA NtoBbIM cnocobom u B Ntoboii Gopme HM MONHOCTBIO, HU YACTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax WauM otyetax 6es
npeABapuUTeNbHOrO MUCbMEHHOTO COracus €O CTOPOHbI AKPA M CCbIIKM Ha WMCTOYHMK. Mcnosnb3osaHnue MHdopmaumu B HapylieHue
YKa3aHHbIX TPebOoBaHMI 1 B HE3AKOHHBIX LeNAX 3anpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCWUTENbHO CMOCOBHOCTU PENTUHIYEMOro NNLA UCMONHATL MPUHATbIE Ha cebs
dUHaHCOBble 06A3aTENBLCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENBCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT ony61IMKOBaHUA cOOTBeTCTBYOWEN MHbopmauuu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHUMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpuceaMBaemble KpeauTHble W HeKpeAUTHble PEeWTUHIM OTPaKaloT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY AULY W HaxoAALllyoca
B pacnopskeHun AKPA cyliecTBEHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U LOCTOBEPHOCTH
KoTopoi AKPA couno Hagnexawmmmu. AKPA He HeCeT OTBETCTBEHHOCTM 33 LOCTOBEPHOCTb MHPOPMALLMK, NPeAO0CTaBAEHHOW KAUEHTAMMU UK
CBA3AHHbIMWU TpeTbMMM cTopoHamu. AKPA He ocyliecTBnfeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBBIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmaumum
C MCMONb30BaHMEM COBCTBEHHbIX METOA0NOMMIA. TEKCTbl YTBEPIKAEHHbIX METOLOI0MMIM AOCTYNHbI Ha caiiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHboOpmaumioo, B TOM UYMCIEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsansBaemblx AKPA, aBnsetca opuumanbHblii MHTEpHeT-calT AKPA — www.acra-ratings.ru. MHbopmaLma npeacTaBaseTca Ha yciosum
«KaK ecTb».

MHpopmaumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumven,
npeanoKeHem NoKynaTh, AepKaTb UAK NPOAABaTb LeHHble 6ymaru unv nobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepTOi MU PeKNaMOiA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBnAloT HUKAKOW BblpaykeHHOM
B KaKoi-nMbo dopme AU KakMM-IM6O 06pPasomM HemocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, MNONHOTbI UAU NPUTOAHOCTU UHPOPMALLMKN ANA NPUHATUA UHBECTULMOHHBIX UIN KaKUX-IMB0 MHbIX peleHnii. AKPA He
BbINOAHAET QYHKUMKN duayLumapus, ayauTopa, MHBECTULMOHHOTO MM GUHAHCOBOrO KOHCYNbTaHTa. MHbopmauma foMKHa pacLeHnBaTbCa
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWne, NPUHMMaemoe /tobbiM ANULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux snL, HeobXoAMMO NPOBECTU COBCTBEHHOE UCCNef0BaHNE U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
dUHAHCOBOrO PbIHKa, @ TaKXKe SMUTEHTY U ero A0AroBbiM 06A3aTeNbCTBaM, KOTOPbIe MOTYT PaCCMaTPUBATLCA B Ka4ecTBe 06beKTa NOKYMKY,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumn [OMKHBI NPUHUMATL PELUeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBUCUMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOBXOAMMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeCTBMA, COBEPLLEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOW MHdopmaLumm. CTOPOHbI
AKPA HU npu Kaknx 06CTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /itobble NPAMbIE, KOCBEHHbIE WUAW Cy4YaliHble YObITKU U U3OEPKKMY,
BO3HMKLUME Y NO/b30BaTENEN B CBA3M C MHTEPMPETALMUAMM, BbIBOLAAMMU, PEKOMEHAALMAMM U UHBIMU AEACTBUAMMU TPETBUX /ML, NPAMO UAN
KOCBEHHO CBA3aHHbIMM C TakoW MHGOpMmaLmei.

MHdpopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBAaHMSA MaTEpUanoB U MONKET U3MeHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 06HOB/IATL, U3MEHATb, A0MOAHATL MHGOPMaLMio MK YyBEAOMAATb KOFro-1M60 06 3TOM, eC/in 3TO He Bbi10
3aUKCUPOBAHO OTAENbHO B MUCbMEHHOM COTNALLEHUN UK He TpebyeTca B COOTBETCTBMM C 3aKOHOZaTeNbCcTBOM Poccuiickont ®epepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpUHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEM MMEIOLWENCA B MX PACMOPANKEHUN KOHOUAEHUMANbHOM
/AN MHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kparku, HENPaBOMEPHOro UCMO/Ib30BaHUA UK
HenpegHamepeHHOro packpbiTva. AKPA obecneymBaeT 3aluTy KOHGUAEHUMANBHON MHPOPMALLMKM, MONYYEHHOM B NPOLLECCE AEATENBHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deanepaumu.




