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KpeanTtHbli pelTuHr Tambosckoii obiactu (ganee — TamboBckasa obnactb, ObnacTtb, PervoH)
0bycnoBAeH ymepeHHO HU3KOM O0NTr0BOM HarpysKoW, MONOMUTENbHbIM 6aflaHCOM TeKyLMX
onepauuit U ymepeHHO HU3KOW NoTpebHOCTbIo BloaskeTa B NpuBAEYEHMM 3aEMHbIX CpeacTB AN
bMHAHCMPOBAHUA KanuTanbHbIX pacxoaos. Caepykusatolee BAUAHUE HAa KPEAUTHbIA PEeNTUHT
OKas3blBaloT CyLLeCcTBEHHasA 3aBUCMMOCTb PermoHa ot TpaHchepToB 13 BbillecTosALero boaxeTa
W OTCTaloLWue OT CPeAHEeCTPaHOBOro YPOBHS NoKasaTeNu pa3BUTUA PETMOHANbHON SKOHOMUKN.

TamboBcKas obnacTb pacnonoxkeHa B LeHTpanbHom deaepanbHom okpyre. B Ob6nactu
NpOXKMBaeT HeMHOTMM MeHee 1% HaceneHusa P®, a Ha ee TeppuTopum cosgaerca okosno 0,4%
COBOKYMHOroO Ba/IOBOro permoHanbHoro npoaykta (BPM) scex permoHos Poccuu. Mo oueHke
O6nactn, ee BPM B 2023 roay moxeT coctaButb 480,4 mapg, py6b.

KNIOYEBbBIE ®AKTOPbI OLUEHKH

HeBbicOKana f,0nA cob6CcTBEHHDbIX 40X0A40B C yMEePeHHO HU3KOM NOTPeBHOCTbIO B NpUB/AEUYEHUU
3aeMHbIX CPeACTB Ha KanuTanbHble uenu. YcpegHeHHoe! cooTHoweHne GanaHca TeKyLmx
onepauuin 1 Tekywmx aoxoaos PernoHa 3a 2020-2024 roapl coctaBuT 9%. Mpu sTom 6anaHc
TEKYLWMX onepaumin B Te4eHne NocneaHmnx TPex AeT CHUMKAETCA, HO OCTAETCA NONOXKUTENbHbIM,
YTO CBUAETENbCTBYET O A0CTaTOYHOCTM TEeKyLUX A0Xoa0B 6toaskeTa TamboBcKol obnactu ans
dUMHaAHCMPOBAHMA TEKYLLUX PACXO0B B NOSIHOM 0bbeme.

YcpegHeHHOe COOTHOLIEHME KaMMTalbHbIX M COBOKYMHbIX pacxogoB Oloa)keTa (3a BblueTOM
obbema cybseHumin) 3a 2020-2024 roabl MOXKeT cocTaBuTb 17%. BblCOKMI mnokasaTtenb
06YyCN0BNEH COXPAaHEHMEM KamnuTasbHbIX PAacXO40B HA BbICOKOM YPOBHE, AOCTUIHYTOM B 2022
rogy. B To ke Bpemsa 4yTb 60/1€e€ NOOBUHbI KanuUTa/IbHbIX PACXOAO0B eXXerogHo puHaHcupyeTca
3a cYeT KanuTaslbHbIX TPaHCHEPTOB, B CBA3M C YeM KanuTasibHble Pacxofbl He MOFyT B MOJIHOM
Mepe paccMaTpMBaTbCA KaK MCTOYHMK COKPALLLEHMA PaCcXOAHOM YacTu BroaKeTa.

YcpeaHeHHas 40N HaforoBbIX U HeHanorosbix goxonos (HHA) B aoxoaax PervoHa (6e3 yyeta
cybBeHUMIA) 3a yKasaHHbIA Bbllle Mepuog cocTaBuUT 58%, UTO COOTBETCTBYET yMepeHHOMy

13pecb u fanee ycpeHeHWe OCYLLECTBAETCA B COOTBETCTBUM C METOL010MVEN NPUCBOEHNA KPEAUTHbLIX PEUTUHIOB
cybbeKkTam 1 MyHMUMnanbHbIM 06pasoBaHMAm Poccuitickoit deaepaumu.
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YPOBHIO COBCTBEHHbIX A0Xo408B. ﬂ,aHHbIVI NOKa3aTe/ib YKa3blBa€T Ha 3HAYUTENbHYHO
3aBMCMMOCTb PernoHa ot BbllecToALLero 6+o,£|,>+<eTa.

CooTHoleHMe ycpegHeHHbIx 3a 2020-2024 rogbl mMoaudUUMpPOBaHHOrO bloaKeTHOro
aeduuymta (MB/) 1 TeKywmx AOX040B NporHosmpyerca Ha ypoBHe 0%. MNporHosHoe 3HayYeHue
MB/M, Ha 2024 rog, yKka3blBaeT Ha YMEPEHHO HU3KYH NoTpebHOCTb 6roarKeTa B NMpUBIEYEHUN
33eMHbIX cpeacTB AnAa GUHAHCMPOBAHMA OMWMOAEMOro YPOBHA KanWUTaNbHbIX Pacxofos
B TEKyLLEeM roay.

B cTpyKkType Hanorosbix AoxoaoB PernoHa B nepuog ¢ 2018 no 2022 roa npeobnagan HOD,
AO0NA KOTOPOro npesbilwana TpeTb. Hanor Ha npubbiab opraHu3auuii B yKasaHHbIN nepuos,
dbopmuMpoBan NPMMEPHO YETBEPTb HAJIOFOBbIX AOXOA0B, @ HajorM Ha uMmyuwectso — 15%
n 6onee. Mo utoram 2023 roga goav HAP/ n Hanora Ha npubbib OpraHU3auuin B obLem
obbeme Hanorosbix NocTynieHnii 06aacTy cpaBHAIMCL U cocTaBuaKn No 32%, ogHaAKO COr/lacHO
aKTyanbHOW BepcMM 3aKoHa o Otogxkete no utoram 2024 roga nponopuua npubansutca
K 3HayeHunsam 2022 roga. CTpyKTypa Ha/IoroBbIX NOCTYMN/IEHUIA UMEET YCTOMUYMUBDIN XapaKTep, YTo
CBA3AHO C HM3KMM YPOBHEM BO/IAaTWU/IbHbIX CEKTOPOB B 3KOHOMMKe PervoHa. B 1o ke Bpems
BbICOKas [0/ arponpombiwieHHoro komnnekca (AMK) B akoHomuke Ob6nacTu cTaBuT ee
6loAXKeT B 3aBUCMMOCTb OT MOFOAHbIX M KNMMATMYECKNX GaKTOPOB.

B Tekywem rogy PervoH oxuaaeTt HesHaunTenbHbl geduunt brogrketa — meHee 1% HHA, —
KOTOpPbIN ByAeT NONHOCTbIO NPOdPUHAHCUMPOBAH 3a CHET 3aeMHbIX cpeacTs. Oxnaaetca, yto HHA,
COKpaTATca Ha 8% B rogOBOM COMOCTaBAEHUM MOCAe UX 3HauuTenbHoro pocrta B 2023 roay
(+14%), B TOM YMCe NOCTYNAEHUA MO HANOTY Ha NPMObIIb B TEKYLLEM roAy NPOrHO3MPYOTCA Ha
YPOBHe Ha 24% HW)Ke NPOoLIOroAHEro (PocT NOCTyneHUi No Haaory Ha npubbiib B 2023 roay
coctaBun 32%). CHuxkeHne 6e3B03Me3gHbIX MOCTYNEHUI MOXKeT cocTaBuUTb 9%. Mpu Takom
CUEHapun COBOKYMHble Aoxoabl broarketa Ob6nacTM ymeHblaTca Ha 8%. B To e Bpems
B TEKYLLEM roZy NAaHUPYeTCA CHU3UTb pacxoabl btoaxkeTa Ha 6%.

KauecTBeHHas oueHKa b6loaxeTHoro npoouna TamboBckoit o6nactv onpegensetca Kak
ymepeHHana. WHdopmauma o cnyyasx HapyweHua BloArKeTHOro 3akoHogaTenbCTBa  3a
nocnegHue nNaTb eT OTCYTCTBYET. 3a NociegHue Tpu roga ans PermoHa xapaktepHa peryaspHasn
Hefo0LEeHKa NOCTYNAEHUI MO HaAory Ha NpubbiNb U, KaK cneacTsme, 4OXOLHOM U PAacXoLHOM
yacTten 6rogxkeTa.

YMmepeHHO HU3KaA Aonrosas Harpyska. o ntoram 2023 roga gonr O61acTM HE3HAUYUTENIbHO
COKpatuica. B npownom rogy PermoH noracun 4actb AOAroBblX 06£A3aTenbcTB Mo
rocyfapcTBeHHbIM obauraumam u  nNpuBaek MHPPACTPYKTYPHbIA BLOAKETHbIN  KpeawmT,
CNeunanbHbI KasHauYeMCKNIN KpeauT, a TakKe OIOAMKETHbIN KpeguT B LefiAX oneperkaloLlero
¢dMHaHCOBOro obecneyeHma pacxogHbix 06s3aTenbeTB. [0 COCTOAHMIO Ha HAYa10 TEKYLLLEro roaa
nopsgKa Tpex u4eTBepTeirt ponrosoro noptdens ¢GoOpMMPOBaANU  OHOAMKETHbIE KpeauThbl,
OCTaBLUYIOCA YaCTb — rocyaapcTBeHHble 0bauraunmn PernoHa. B 2024 roay TamboBckoit obnactu
npeacTomt noracutb 16% mmetoweroca agonara, 30% KOTOporo npeacraBNeHO KpeauTom Ha
onepeatowee dpnHaHcoBoe obecneveHme. [laHHbIM KpeanT ByaeT noraileH A0 KOHLUA anpens
Tekyulero roaa, kak nonaraet AKPA, 3a cueT cpeacTts degepanbHoro brogxeta. MUK noralieHun
obnasaTenbcTB Npuaetca Ha 2025 roa, Koraa PervoHy npeacTonTt noracuTb 26% TEKYLLLEro A0ra,
Aanee rpaduMK noraweHua nnasHbiN. B TO e BpemAa ecan AOAr, Nognexawmi noraweHuto
B Tekywem roay, byaer pedmMHaAHCMPOBAH 3a CYET KPAaTKOCPOUHbIX BAHKOBCKMX KpeauToB, TO
Aona gonra K noraweHuto B 2025 roay moxkeT npesbicuTb 40%.

KauecTBeHHasa oueHKa A0/roBoOW Harpysku Ob6nactu onpegenseTca AreHTCTBOM Ha CpeaHem
YPOBHE B CBA3WN C YMEPEHHOM A0/ITOBOM Harpy3Kon MyHULMNAAUTETOB U A0/ITOBOIA NOJNTUKOMN
PermoHa, OCHOBaHHOM Ha MNPUMEHEHWUW AOATOCPOMYHbIX  AONTOBbIX  WHCTPYMEHTOB.
CpeaHeB3BelleHHbI CPOK NOraleHWs A0Ara Ha Hayano TeKylero roga npesbliwan Tpu
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C NOJSIOBMHOM roga, ogHaKo B ciy4yae peq)VIHaHCVIpOBaHMH Aonra, nognexauwero noraweHuto, 3a
CYHET KPaTKOCPOYHbIX CPeACTB YKa3aHHbIl>'1 NOKa3aTesib 6y,CI,ET COKpalwlaTbCA.

O6nacTb XapaKTepusyeTca yMepeHHO HMU3KOM [0AroBol Harpy3koh. COOTHOLWEHWe [0Ara
M TEKYLWMX aoxoaos no ntoram 2023 roga coctasuno 32%. Mo ntoram 2024 roga, cornacHo
aKTyanbHOW BEPCUM 3aKOHa O btoaxkeTe M pacyetam AKPA, nokasatens yBennumtcs go 34%.

Pacxoabl Ha obcnyxuBaHue rocgonra PervoHa ABAAOTCA HeobpeMeHUTeNbHbIMU  Ans
pernoHanbHoro broaKeTa: COOTHOLEHWe ycpeaHEHHbIX MPOLEHTHbIX PAacXo40B U yCpeaHEeHHbIX
COBOKYIMHbIX pacxoaoB bloaxeTa (3a BblueTom 06bema cybseHLmii) B 2020-2024 roaax cocTaBuT
nopaaka 1%. CootHoweHue gonra u BPI Tambosckoit 061acTn exkxerogHo He npesbiwaeT 5%.

OcCTaTKM Ha cyeTax NO3BOJIAT NPOPUHAHCUPOBATL CYLLECTBEHHYIO YacTb NPOrHO3UPyemoro
pedunuyuta 6loaKeTta. B TeuyeHne 2023 roga obbem AOCTYNMHOW NUKBUAHOCTU YBEJIMYMJICA Ha
22% v no coctoaHMio Ha 01.01.2024 nokpbiBan okono 20% rocaonra. B akTyanbHoOM Bepcuu
3aKOHa 0 b6oaKeTe M3MEeHEHUI OCTaTKOB CPE/CTB Ha CYETax He NpeaycMoTpeHo Hu B 2024 roay,
HW B NPOrHO3HOM nepuosae.

KoadpdumumneHT ninkBnaHocT no ntoram 2024 roaa MoXKeT COCTaBUTb nopaaka 117%.

KauecTBeHHasa oueHKa AMKBUAHOCTU BroaxkeTa O6nacT COOTBETCTBYET YMEPEHHOMY YPOBHIO.
Mo paHHbIM PernoHa, 3aKynkuv No pagy KpeauTHbIX NIMHWIA 3a nocnegHue 24 mecaua He
coctosnuncb. OTKPbITbIE, HO HE MPUB/IEYEHHbIE KpeaUTHbIE IMHUM CO CPOKOM BbIOOPKKM 6onee 12
mecaues no coctosHuio Ha 01.01.2024 u 01.02.2024 oTtcyTtcTBytoT. Mo gaHHbIM TamboBCKOM
061acTM, NPOCPOYEHHAA KPeaUTOPCKaa 3340/KEHHOCTb pPernoHasbHoro 6GtogsKkeTa  Ha
01.07.2023 otcytcTBoBana. AKPA oTmeyvaeT Ha/imume puckos pedMHaAHCUPOBAHUA.

HeBbicOKMe  nOKasaTeAn  pa3BUTUA  PEerMoHa/lbHOM  3KOHOMMUKM  OmnpepenalTca
AomuHupoBaHuem AlK. Ha cenbckoe x03a1CTBO NpuxoamnTca cebile YyeTsepTn BPI PernoHa,
a B 2021 roay fons 3TOro cekTopa cocrasuna 6onee 35%. Kpome Toro, 3HauMmyro Yactb BPIM
O6nactn popmupytoT obpabaTbiBatoLLmMe NPOM3BOACTBA, U3 KOTOPbIX 6o/1ee No0BUHbBI 06bema
OTFPY*KEHHbIX TOBAPOB COOCTBEHHOro npoussoAcTBa B 2023 rogy NPUWIOCL Ha MULLEBYHO
NPOMbILAEHHOCTb. [pyrne 3HauMmble OTpacan B PerMoHe — onToBas U PO3HWYHAA TOProBasA
M PEMOHT, MNpPeanpuATMA TOCY[APCTBEHHOTO CEKTopa, AEATEeNbHOCTb MO  Oonepauusam
C HEABMKMMbIM UMYLLECTBOM, TPAHCMOPTMPOBKA W XPaHEHWe, CTpouTenbCTBo. Hanorosble
noctynneHua B brogxeT PervoHa ausepcuduumpoBaHbl. Hanbosblwyto [0n0 coCcTaBastoT
noctynneHna ot obpabaTtbiBatowmx nNpomssoacTB — 26% COBOKYNHOro ob6bema HasoroBbix
nocrynseHui no utoram 11 mecaues 2023 roaga.

B 2019-2022 ropax OTHOLWEHME YCpeAHEHHON 3apaboTHOM naaTtbl K ycpeaHEHHOMY
PerMoHanbHOMy NPOKUTOYHOMY MUHUMYMY? Bbino 6113KO K 3. Mo utoram 2023 roaa, COrnacHo
oueHKe PervoHa wn pacyetam AKPA, noKasatenb npeBbicMT 3. JKoHomMKa Ob6nactu
XapaKTepusyeTca CpPaBHUTENbHO HU3KMMM nokasatenamm BPIM Ha Aaywy HaceneHwus:
COOTHOLWEHME YycpeaHeHHbIx 3a 2019-2021 roabl noaywesoro BPI mn noagywesoro
cpeaHectpaHosoro BPI coctasuno 54%; B nNpoOrHo3sHoOm nepuoae poCTa MNOKasaTensa He
oXmnpaercs.

KNOYEBbBIE AONYLWEHWUA
ncnonHeHue brogxkera O61acTU B pamKax aKTyanbHOM BEpCUM 3aKOHa O BroaxeTe;

COXpaHeHWe BbICOKOM 3aBUCUMMOCTU AOXOAHOM 4YacTu bBroarketa oT denepanbHbIX
TpaHchepTos;

2 ina 2022 roAa UCNoNb30BaH NOKasaTeslb MPOXKUTOUHOrO MUHUMYMA, YCTaHOBAEHHbIN ¢ 01.06.2022.

-c.3



NPECC-PENUN3

COXpaHeHue BbICOKOM Aoun d)ep,epaanblx TpaHCd)epTOB B KanntaJibHbIX pacxodax.

®AKTOPbl BO3MOXHOI0O USMEHEHUA NPOTHO3A UIN PEUTUHTA

«CTabunbHbIA» NPOrHO3 npeanosaraeT C BbICOKOW Jo0/sielt BEpPOATHOCTM HEU3IMEHHOCTb
penThuHra Ha ropmsoHTe 12—-18 mecAues.

K no3autuBHomy peiTUHroBomy A,eiCcTBUIO MOTYT NPUBECTU:
yBenmMyeHue banaHca TeKyLWMX onepaLmii 3a cHeT pocTa 40X0408 broaXKeTa;
YCTOMYMBbLIN POCT A0/IM COBCTBEHHbIX AOXOA0B;

POCT AONW KanuTaNbHbIX PAcXO40B B COBOKYMHbIX pacxofax boaxeTa (3a BblueTOM
obbema cybBeHUui);

CHUXXeHMe AoNroBoW Harpyskmn Obnactu Huxke 30%;
pocT 06beMa HaKOMAEHHOM IMKBUAHOCTM brogKeTa.

K HeraTuBHOMYy pelTUHroBOMYy AeUCTBUIO MOTYT NPUBECTU:

yBe/iMyeHne notpebHocTn OlogxKeTra B A0AT0OBOM GUHAHCUPOBAHUM KanuUTasbHbIX
pacxonos;

3HAUMTE/bHbIM  POCT [OATOBOM  HAarpyskm (Bble 55% TeKywmux O0X0408B),
COMPOBOXAAIOLLMINCA YBEANYEHMEM A0NN KPAaTKOCPOYHOIO A40/ra;

cyuieCcTtBeHHOe CHU>XeHune 0b6bema HaKoNNEHHOM JIMKBUOHOCTMU.

PEUTUHTU BbINYCKOB

Tambosckan obnacts, 35003 (ISIN RUOOOAOJXVHE), cpoK noraweHus — 12.07.2024, obbem
amuccum — 3,5 mnpg py6., — BBB+(RU).

Tambosckan obnactb, 35004 (ISIN RUOOOAOZYJ18), cpok noraweHna — 05.12.2025, obbem
amuccum — 3,0 mapg py6., — BBB+(RU).

O6ocHoBaHue. O6AMraumoHHble BbiNycKM TamMbBoBCKOM 061aCTK, NO MHEHWUIO AreHTCTBa, UMetoT
cTaTyc cTapwero HeobecneyeHHOro [0/ra, KPeauTHbIA PEUTUHI KOTOPOro COOTBETCTBYET
KpeauTHOMY peiTuHry Tambosckol obnactu.

PETYNATOPHOE PACKPbITUE

KpeauTHble pelituHrin TamboBCcKo 061acTu 1 06AuraumoHHbIX BbinyckoB TamboBcKol obnactm
(ISIN  RUOOOAQJXVH8, RUOOOAOZYJ18) 6binM NpuUCBOEHbl MO HaUMOHA/NbHOM LWKane Aans
Poccuiickoit ®depepaumMmM Ha ocHoBe MeTozo0/10TUM MPUCBOEHUSA KPEAMUTHbLIX PEeNTUHIOB
cybbeKkTam U MyHUUMNanbHbIM 06pa3oBaHMAM Poccuiickolt Peaepaunn n OCHOBHbIX NMOHATUIN,
MCNoNb3yemMblXx AHanUTUYecKUM KpeauTHbIM PelTUHroBbIM AreHTCTBOM B PEeUTUHIOBOW
peatenbHocTn. MpU  NPUCBOEHUM KPEAUTHbIX PENTMHIOB YKa3aHHbIM  O6/AMraUMOHHbBIM
BbIMYCKaM TaKMKe MCrnosb3oBanacb MeTono/10rua  NPUCBOEHUA  KPEAUTHBIX PEUTUHIOB
OUHAHCOBLIM MHCTPYMEHTAM MO HaLMOHaAbHOM WKane ana Poccuinickon ®epepaumn.

BnepBble KpeauTHbIM pelTMHr TamboBCKOM 06/1acTM M KpeauTHble PenTUHrM obauraumim
Tamboscko obnactn (ISIN RUOOOAOJXVH8, RUOOOAO0ZYJ18) 6bian onybankoBaHbl AKPA
03.07.2017, 11.07.2017 n 13.12.2017 cooTtBeTcTBEHHO. OyepeaHON NEPECMOTP KpeauTHOro
penTMHra 1 NPorHosa Mno KpeauTHOMY perlTUHry TamboBCKOM 06/1acTu, a TaKXKe KpeauTHbIX
penTuHros obauraumnii Tambosckon obnactm (ISIN RUOOOAOJXVHS, RUOOOAOZYJ18) oxknaaetca
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B TeyeHue 182 pHel ¢ faTbl onyb/AMKOBAHMA HACTOALLEro Mpecc-pennsa B COOTBETCTBUM
¢ KaneHaapem nepecmoTpa U pacKkpbITUA CyBEPEHHbIX KPeAWUTHbIX PEATUHIOB.

KpeguTHble penTMHrM OblANM  NPUCBOEHbI HA OCHOBAHWUM OAHHbLIX, NPEeAOCTABAEHHbIX
TamboBCcKol 06/1acTblo, MHPOPMALMKU U3 OTKPbLITbIX UCTOYHMKOB (MuHOUH Poccum, Poccrar,
®HC), a TakKe 6a3 paHHbix AKPA. KpeauTHble PenTUHIM ABNAIOTCA 3anpoLleHHbIMMU,
MpasuTenbcTeo TamboBCKOW 061aCTU MPUHMMANO YY4acTUE B NpoLEecce NPUCBOEHMA KPeaUTHbIX
PENTUHIOB.

MpM NPUCBOEHUM KpPeaUTHbIX PEUTMHIOB WCMO/b30Banacb WHPoOpmaumsa, Ka4vecTBo
M [IOCTOBEPHOCTb KOTOPOI, MO MHeHUto AKPA, aBnatoTcA HaaexKalmmm U A0CTaTOYHbIMKN ANA
NPUMEHEHNA METOA0/IOTUA.

AKPA He oKasbiBano MNpasutenbcTey TamboBCKoOM 061aCTH 4ONOAHUTENbHBIX YCAYT. KOHGAUKTbI
WMHTEPEeCcoB B paMKax NpoLecca NPMUCBOEHMUA KPEAUTHbIX PEUTUHIOB BblABAEHbI HE BbLN.
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDIN CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapg py6. OcHoBHan 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHWe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA M C YYETOM yYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHPOpMALMA, BK/IOYAA, MOMMMO MPOYETO, KPeAWTHblE U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PEMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOAO/IOTUM, MOZLENMW, MPOrHO3bl, aHaNUTUYeckue 0630pbl U MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHbopmauusa), a TakKke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npeAHa3HayeHbl 1A UCMI0/b30BAHUA UCKNIOYUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmaumusa He MoKeT MoanGULMPOBaTbCS,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt06bIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YAaCTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacusa €o CTOPOHbl AKPA M CCbIKM Ha WUCTOYHMK. Mcnosnb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML HAa MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpuceanMBaemble KpeauTHble W HEKPeAUTHble PEeWTUHIM OTPakaloT BCIO OTHOCALLYIOCA K PEWTUHIYeMOMY AULY W HaxoAALlLykocA
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,O0CTOBEPHOCTb MUHPOPMALLMM, NPEAOCTABNEHHOW KIMEHTAMMU NN
CBA3AHHbLIMW TpeTbMMM cTopoHamu. AKPA He ocyliecTBnfeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MNOAHOTY. AKPA NpoBOAWUT PEeMTUHIOBbIA aHanW3 MpeacTaBAEHHOW KAMEHTaMU WHPopmauuu
C MCNoab3oBaHMeM COBCTBEHHbIX METOA0NO0MNIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, snseTca oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yca0BUU
«KaK ecTb».

MHpopmaLmsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABAAETCA COBETOM, peKomeHZaumven,
npeanoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v niobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMOIA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBnAloT HUKAKOW BblpasKeHHOM
B KaKoi-1Mbo ¢dopme AW KakMM-IMb6O 06pasomM HemocpefcTBEHHOW WM MOoApasymeBaemMoi rapaHTUM B OTHOLIEHUWM TOYHOCTH,
CBOEBPEMEHHOCTU, NOHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHDIX WU KaKUX-MBO MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dUAyLMapusa, ayauTopa, MHBECTULMOHHOTO UK GMHAHCOBOTO KOHCy/IbTaHTa. MHpopMaLmMa AoKHa pacLeHMBaTbCA
UCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelleHWne, NPUHMMaemoe JtobbiM ANLOM,
ucrnonbaylowmm ee. Kaxaomy 13 Takux uL, HeobXoAMMO NPOBECTU COBCTBEHHOE UCCNeA0BaHME U AaTb COBCTBEHHYIO OLLEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKyMKK,
npoaaxku wnu BnafeHus. lNonbsosatenn MHPopmauun [O/KHBI NMPUHMMATL peLleHUs CaMOCTOATE/IbHO, MpPUBAEKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBE AaHHOM MHopmaLmn. CTOpOHbI
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE WM CNyYaliHble YObITKM U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTE/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMWU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHdopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy MOATOTOBKM M Ony6/MKOBaHWUA MaTepuanoB M MOMKET M3MeHaTbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOBAATH, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNALLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOAATeNbCTBOM Poccuiickon ®epepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe PasyMHble Mepbl A4/ 3alMTbl BCEM MMEIOLLENCA B MX PACMOPANKEHUN KOHGUAEHUMANbHOM
/MM MUHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALMM OT MOLIEHHUYECKUX AEUCTBUIA, KpParku, HENPaBOMEPHOro MCMO/Ib30BaHUA UK
HenpeagHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHON MHDOPMaLMKM, NONYYEHHOM B NpoLLecce AeATeNbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAATENLCTBA Poccuiickoit denepaumu.




