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1. OBNIACTb NPUMEHEHUNA METOAO0/10TUU

AHanutnyeckoe KpeautHoe PeiTuHrosoe AreHTcTBO (ganee — AKPA, AreHTCTBO) B HacToAlleln
MeTOoA0/I0TNN  onpeaenseT OCHOBHble MOHATUA M LWKabl, UCNOAb3yeMble UM B PENTUHTOBOW
LeATeNIbHOCTW.

HacTtoAawaa meTtomonormna obecneuymBaeTr cUCTEMHOE npumeHeHue MeTO,CI,Ol'IOFMﬁ AKPA, a Takxe
MO,D,EIIGI\;I N KIK4YEBbIX pEﬁTMHFOBbIX I'Ipe,CI,I'IO!'IO)KEHMﬁ KakK eaAuHOro KomnsiekCa AOKYMEHTOB.
HacTtoAwaa metogonorua NPpUMeEHAETCA ONA BCeX 06beKTOB peﬁTMHFa, ecim B UX onncaHun
HE YKa3aHO UHOe.

HacTtoswaa meToaonorna NpUMeHAETCA HAa NOCTOAHHOM OCHOBE A0 YTBEPKAEHWUA HOBOWM pesaKkumm
meTogonornyeckmm Komutetom AKPA. B uenax noggepaHua MeToAoN0rMU B aKTyaslbHOM
coctoAHnn AKPA [OCPOYHO OCYLLECTBAAET ee NepecMmoTpP U USMEHEHME B CIeAYOLWMX CAYyYanX:

OTCTYN/eHWe OT HacToAwen meTogosormm bHosee Tpex pas 3a KBapTan MNpw BbINOJHEHUN
PENTUHIOBbIX AEUCTBUN;

HeobXo4AMMOCTb MEPEeCcMOTPa HA OCHOBAHMM Pe3yNbTaTOB MOHWUTOPWUHIA MPUMEHEHMUSA
MeTOZ0/I0rMN, NPOBOAUMOrO MeToZoormyeckon rpynnov AKPA, B Tom uncne no pesynbtatam
NPOBEPKM KayecTBa METOA0/10MMM B COOTBETCTBUM C YKazaHuem baHka Poccum Ne 6583-Y 3

BbIfIB/IEHME HECOOTBETCTBMA MeToA0A0rMKn TpebosaHnam PeaepanbHOro 3akoHa Ne 222-d3 2;

3aMpoc O HeMeAsIeHHOM MepecmMoTpe METOAO/IOMM CO CTOPOHbl CAYXKObl KOMMIaeHca
M BHYTpPeHHero KoHTpona AKPA.

AKPA nepecmatpuBaeT MeTO4ONOMMI0 B COOTBETCTBMW CO CBOMMM BHYTPEHHUMWU AOKYMEHTamMMm
He No3aHee 04HOrO Ka/seHAapHOro roaa ¢ Aatbl NocaegHero nepecMmoTpa. B pesynbrate nepecmoTpa
B METOL0/10TNI0 MOTYT ObITb BHECEHBI U3MEHEHWSA, AN OHA MOXKET OCTaTbCA 6e3 N3MEHEHUA.

Kakablit cnyyait oTCTynaeHUA OT HacTosALel MeToA010MMM OKYMEHTMPYEeTCA U packpbliBaeTcsa AKPA
Ha oduMLUManbHOM caliTe No aapecy npv onybMKOBaHMM KPeguUTHOrO penTrHra
WM NPOTHO3a NO KPeAUTHOMY PEUTUHIY C YKa3aHUEM NPUYMHbBI TAKOFO OTCTYMNIEHUA.

Mpn 0bHapyKeHUN B HACTOAWEN METOAO/IOMMU OLWMBOK, KOTOpble MOBAUAAN UAMU MOTYT NOBAUATD
Ha KpeguTHble PEUTUHIU U/UAKM NPOrHO3bl NO KPeaUTHbIM peliTuHram, AKPA npoBoauT ee aHanus
M NepecMmoTp B COOTBETCTBUMM C ycTaHOBAeHHbIMM B AKPA npoueaypamu. MHbopmaumsa o gaHHbIX
OEeNCTBUAX, HOBAA BEPCUS METOLO/I0MMK, a TakKe MHGOPMaLMA O BbIABNEHHbIX OWKNOKAxX B Cyvae,
€C/IM OHW OKA3bIBAOT BIUAHWE HA NPUCBOEHHbIE PaHee KpeaUTHble PENTUMHIM, pacKkpbiBaeTca AKPA
Ha opuUMaNbHOM CalTe No agpecy

Ecnn nnaHupyemble M3MEHEHUA HaCTOALLEA METOA010MUN ABAAIOTCA CYLLECTBEHHBIMUW U OKA3bIBalOT
WU MOTYT OKa3aTb BAMAHUE HA AENCTBYIOLLME KpeauTHble penTuHrn, AKPA:

pasmMelllaeT Ha cBoeM odUULMANbLHOM caiiTe No aapecy MHbOopPMaLno
0 NNIaHUPYEMbIX U3MEHEHUAX MPUMEHAEMON METOA0/I0TUM C YKa3aHMEM MPUUYUH U NOCNeACTBUIMA
TaKUX U3MEHEHWN, B TOM 4Yucie ANA KPeAWUTHbIX PEWTUHIOB, MPUCBOEHHbIX B COOTBETCTBUU
C AaHHOW MeToZo0ruel;

! YKkasaHue baHka Poccum ot 23.10.2023 No 6583-Y «O TpeboBaHUAX K COAEPNKaHWMIO MOMOMEHMI, YKasaHHbIX B YacT 7 cTaTbu 12
depepanbHoro 3akoHa N 222-93, cnyyasx, NepUOSMYHOCTM, CPOKaxX MPOBEAEHUA KPeaUTHbIM PEeWTUHIOBbIM areHTCTBOM MPOBEPKM
KayecTBa MeTofo0/0rMK, TpeboBaHMAX K ee MPOBeAeHWIo, a Takxke dopme, NOpAAKe, CPOKAX HanNpPaBNEHWUA KPeAUTHbIM PEeNTUHTOBbLIM
areHTcTBOM B baHK Poccum oTyeTa no uToram NPOBEPKM KayecTBa METOAO0/I0TMM, Nopaake oueHKM baHkom Poccun metomonorum
KPeAWUTHOrO PeWTUHIOBOro areHTCTBa Ha NpeAMeT COOTBETCTBUA 3aKOHOAATeNbCTBY Poccuiickoi Peaepaumm 1 HOpMaTUBHBIM akTam baHka
Poccum».

2 depepanbHblit 3akoH oT 13.07.2015 Ne 222-®3 «O AeATeNbHOCTM KpeaWTHbIX PEeMTUHIOBbIX areHTcTB B Poccuiickoit deaepaumu,
0 BHECEHUM M3MeHeHuA B cTaTbio 76.1 ®degepanbHoro 3akoHa "O LleHTpanbHom 6aHke Poccuitckoin depepauumn (baHke Poccun)"
M NPU3HAHUW YTPATUBLUMMM CUAY OTAENbHbIX NONOXKEHMI 3aKOHOAATE/IbHbIX aKTOB Poccuitickon degepaummn».
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B CPOK He bosiee LecT MecaLeB Co AHA U3MEHEHUS MPUMEHAEMO METOA010TMM OCYLLLEeCTBAAET
OLLeHKY HEOHXOAMMOCTM NEPECMOTPa BCEX KPEeAUTHbIX PEATUHIOB, MPUCBOEHHbIX B COOTBETCTBUM
C HacTosALLEeN meToao0TUel;

B CPOK He 60/iee WecTU MecALLEB CO AHA 3aBepLUEHNA OLLEHKM, MPeayCMOTPEHHOM NpeablayLLmMm
MYHKTOM, OCYLLECTB/IAET NepPecMoTp KPeauTHbIX PEUTUHIOB, ec/iv Mo pesynbTaTam CaenaHHOoM
OLeHKM BblAB/IEHA HEOHXOANMMOCTb UX MEPECMOTPA.

2. ObWHNE ONPEAENEHUA

2.1. KPEAWUTHbIE PEUTUHTU

KpeguTHbi peUTuHr. KpeautHbii peiTuHr, npucBoeHHbIn AKPA, aBnaeTcs cybbeKTUBHbIM MHEHUEM
AreHTCTBa O CMOCOBHOCTU PEUTUHIYEeMOro AnLAa WUCMNOAHATL MPUHATbIE Ha cebs ¢uHaHcoBble
obsa3atenscTBa (KpeantTocnocobHocCTb, GMHaAHCOBasA HaAeKHOCTb, GUHAHCOBaA YCTOMYMBOCTL) M/ nan
0 KPeAUTHOM PUCKe ero oTAesIbHbIX $UHAHCOBbLIX 0653aTeNbCTB UM GUHAHCOBBLIX WMHCTPYMEHTOB,
BbipaXK€HHOE C WCMOJIb30BAaHMEM PEUTUHIOBOM KaTeropum 4epe3 OyKBEHHO-CMMBOJIbHOE
0603HauYeHne, oTparkaloLee PENTUHIOBYIO CTYNEHb MO ONPeAeIeHHOW PEUTUHIOBOW LWKane.

PeitiTuHryemoe nuuo. lOpuanyeckoe nmuo unu nybamyHo-npaBoBoe obpasoBaHMe, CNocobHOCTb
WCMOJIHATb NPUHATbIE Ha ceba puHaHCcoBble 0653aTe/1IbCTBA KOTOPOTO MNPSIMO MU/ KOCBEHHO OLEHEHbI
B KPeAUTHOM penTUHre. KpeanTHbIN PeUTUHT MOoXKeT ObiTb NpUcBoeH GpUHAHCOBLIM 06s3aTe/IbCTBaM
M MHCTpymeHTam 6e3 MpUCBOEHUS KPEAUTHOrO PEUTMHra [AO/MKHUKAM MO0  PEUTUHIYEMbIM
dMHaHCOBbIM 0653aTeNbCTBAM UN SMUTEHTAM PENTUHTYEMbIX GUHAHCOBBIX MHCTPYMEHTOB.

KpeaAUTHbIA pPeuTUHr peuTUHryemoro auvua. KpeauTHbI PEnTUHI, NpUCBOEHHbIN AKPA
PEUTUHTYEMOMY MLy, ABAAETCA CYObEKTUBHbIM MHEHMEeM AreHTCTBA O TeKywen u Oyaylein
CNOCOBHOCTU PEUTUHIYEMOrO /ML WMCMONHATL MPUHATblE Ha cebsa ¢MHaHcoBble 06A3aTeNbCTBa,
BbIpPa*KEHHbIM C UCNO/Ib30BAaHNEM PENTUHIOBOM KaTeropmm no onpeaeneHHon penTUHIoBOM LWKane.

KpeauTHbIN penTUHT peiTUHIYEMOro NLA He ABNSETCA OLLEHKOM KPpeauTHOMo pMcKa No Kakomy-1mbo
oTAeNbHOMY A0Ar0BOMY (PUHAHCOBOMY WMHCTPYMEHTY, BbINYLWEHHOMY AaHHbIM PEeNTUHTYEeMbIM
nvuom.

KpeanTHbIA pPeNnTUHT PEATUHIYEMOTO ML HE CNYXKUT peKOMeHZaUMelt No NOKYMKe, Npojaxe uam
WHOMY [AENCTBUIO C LEeHHbIMM Bymaramu, BbINYLLEHHbIMU AAHHBIM  PENTUHTYEMbIM  JINLOM.
Monb3oBaTenn  KpeaWUTHbIX  PEUTUHIOB  OO/MKHbI  NPOBOAUTL  COBCTBEHHYID  OLLEHKY
KpeamToCcnocobHOCTM KOHTPAreHTOB U He NoJ/IaraTbCA aBTOMATUYECKM Ha KpeaAUTHbIE PEATUHTI.

KpeauTHblA peiTUHr ¢MHaAHCOBOro MHCTpymeHTa. KpeauTHbI pPenTUHr, NpUCcBOEHHbIN AKPA
¢drHaHcoBOMY 06A3aTenbCcTBY MO0 NporpamMme BbIMYCKa OTAE/bHbIX GUMHAHCOBLIX 0053aTENbCTB,
ABNAETCA CYObEKTUBHBIM MHEHMEM AreHTCTBA O CMOCOBHOCTU PENTUHIYEMOTO LA UCNOHATD CBOU
¢dVHaHcoBble 00s3aTenbCTBa NO  OTAE/bHbIM - AONATOBbIM  GUHAHCOBLIM  MHCTPYMEHTaM WU
OVMHAHCOBOM  33J0/IKEHHOCTM,  BbIPAKEHHbIM € WUCMONb30BAaHUEM  OYKBEHHO-CMMBOJIBHOMO
0603HaYeHUs, OTPAXKAIOLLErO PENTUHIOBYHO CTYNEHb Mo onpeaeneHHON PeNTUHIOBOM LWKae.

MHeHMe AreHTCTBA TaK¥Ke Y4YMTbIBAET CYLLECTBEHHbIE YC/IOBMUA paccMmaTpmMBaemMoro ¢puHaHCOBOIO
0653aTeNbCTBA WM MHCTPYMEHTA, B TOM YWUCNE CTPYKTYpYy ObecneyeHus, a TaK¥Ke KOHTPAKTHYHO
N CTPYKTYPHYLO cybopamHaummn, cnocobHble NOBAMATL Ha BbiNAaTbl No $UHAHCOBOMY 065A3aTENbCTBY
WUAN UHCTPYMEHTY B c/iyyae gedonTa no AaHHOMY WAWU gpyrMm 06s3aTenbCTBaM M MHCTPYMEHTAM
penTuHryemoro amua.

Metogonorua (peituHroBaa metogonorua). [MybauuHbii OoKymeHT AKPA, onpegensaowmii
NPUHUMNBI U GOPMbI aHAIM3a KONUYECTBEHHbIX U KauecTBeHHbIX GpaKTOpPOB U NPUMEHEHUA moaenei
M KNIOYEBbIX PEUTUHrOBbIX MPEANO/IOKEHUN, Ha OCHOBaHUM KOTOPbIX MNPUHMMAETCA pelleHue
O PENTMHIOBOM AENCTBUMN.
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2.1.1. KpeauTHble pedTUHIN Pa3/INYHbIX 06bEKTOB peUTUHTa

dyHAAMEHTa/IbHbIA KpeAUTHbIA penuTUHr. K dyHaameHTabHbIM KpeauUTHbIM PEUTUHIAM OTHOCATCA
KpeauTHble PeNTUHIU, MPUCBOEHHbIE PEUTUHIYEMbBIM ANLAM (MK UX PUHAHCOBLIM 0653aTEIbCTBAM
MMbo nporpammam BbIMyCKa OTAeNbHbIX (GUHAHCOBbLIX 06A3aTeNbCTB) KOPNOPaTUBHOMO CEKTOPa,
6aHKOBCKMM  OpraHu3aumam, HebaHKOBCKMM  GUHAHCOBbIM  OpraHu3auMAm,  CTPaxoBbiM
OpraHM3aLmaAM, CyBEPEHHbIE PENTUHIM, @ TaKXKe PEUTUHIN NPOEKTHOTO GUHAHCUPOBAHUA U PENTUHIU
WHCTPYMEHTOB NepeynakoBkM ¢GUHAHCOBbIX 00s3aTenbctB. K PyHOAAMEHTAaNbHbIM  KPeaUTHbIM
pPENTUHIAaM He OTHOCATCA PEUTUHIN WHCTPYMEHTOB W 00A3aTeNbCTB  CTPYKTYPUPOBAHHOIO
$MHaAHCMpOBaHMA.

CyBepeHHbI KpeauUTHbI peATUHr. KpeauTHbI peuTUHT, 06beKTOM KOTOPOro ABAAKTCA Poccuitckan
depepauns nUnmn MHOCTpPaHHOEe rocyzapcrso, cybbekT Poccuiickoi depepaunu
WU aAMUHNCTPATUBHO-TEPPUTOPUAbHANA eaMHMLa MHOCTPaHHOTO rocyaapcrtea,  opraH
rocyaapcTBeHHoM Bnactu Poccuitckon Pepepaumm UAM  MHOCTPAHHOIO TrOCyAapcTBa, oOpraH
rocygapctBeHHoM  Bnactm  cybbekta  Poccuiickon  depepauymm  manm aaMUHUCTPATUMBHO-
TeppPUTOpPUaNbHON eaMHNLbI MHOCTPAaHHOTO rocyaapcTea IMb6o myHUUUnaabHoe obpasoBaHue, opraH
MECTHOro camoynpasneHus Poccuitckolr degepaumm MAM MHOCTPAHHOIO rocyAapcTBa, CoOH3
rocyfapcrs, mexayHapoaHaa ¢uHaHcoBaA opraHusaumMa U/mMaM ux oTaenbHble (GUHAHCOBble
obA3aTenbcTBa UM GUHAHCOBbLIE UHCTPYMEHTbI.

Eciv 06beKTOM CcyBepeHHOro KpeaWTHOro PeMTUHra He ABAAETCA HeMnoCPeACTBEHHO roCyaapcTso,
TO MPMHAA/IEHHOCTb TAKOTO KPEAUTHOIO PEUTUHIA K KaTeropmm CYBEPEHHbIX KPeAUTHbIX PENTUHIOB
He OTOXAECTBAAET YPOBEHb KPeAUTHOIO PUCKa 06bEKTA PEUTUHIA C KPeAUTHBIM PUCKOM KaKoro-1m6o
CyBEpPEeHHOro NpaBMTENbCTBA UM ero 0653aTeNbCTB.

KpeauTHbIA  peiTUHr  CTPYKTYPUPOBAHHOrO  (UHAHCUMPOBAHUA.  KpeaUTHbIN  PerTUHT,
npucsaneaembiii AKPA MHCTpymeHTam M 06A3aTenbCTBaM CTPYKTYPUPOBAHHOTO PpUHAHCUPOBAHUSA
(a TakKe MHCTpyMeHTaM nepeynakoBKU MHCTPYMEHTOB U 06A3aTeNbCTB  CTPYKTYPUPOBAHHOIO
dUHaHCMpPOBaHKWA), ABNAETCA CyObeKTUBHbIM MHEHMEM ATreHTCTBa O BEPOATHOCTU U BEIMUYMHE NOoTePb
Nno penuTUHryembim 06a3aTeNbCTBaM CneLmann3upoBaHHoro obuwectsa (MM NoAO6HbIX SMUTEHTOB U
PEUTUHTYEMBbIX /IULL), KOTOPbIE 3aBUCAT OT CNOCOBHOCTM CNeuuanmM3MpoBaHHOro obLWwecTBa UCNOJHATb
cBOM PpUHaHcoBble 06s3aTe/IbcTBa, 0becrneveHHble 3a/10roM AeHEXKHbIX TpeboBaHnin n/uan 3anorom
MHOrO MMYLLECTBA, MPUHAA/EeXallero 3TOMy CchneuuanmMsMpoBaHHOMY O6LLECTBY W/UanM TPeTbum
nuam.

KpeauTHbIA PEenTUHI WMHCTPYMEHTOB WM 00683aTeNbCTB  CTPYKTYPUPOBAHHOMO (MHAHCUMPOBaHUSA,
KaK nNpaBuio, oTparkaer:

KpeauTHOE KayecTBO HECKOJIbKUX aKTUBOB, HaXo4ALLMXCA B NopTdene 3a10rosoro obecneyeHus
dUHaHCOoBbIX 06A3aTeNbCTB CheunannsMpoBaHHoro obuectsa (MAM MNOAOBHbLIX 3MUTEHTOB
N PENTUHIYEMbIX NLL);

3aKOHO4aTe/ibHbleé U OO0roBOpPHbIE MEXaHU3MbI, onpegendarowme 0cobblit HpaBOBOVI CTaTtycC
cneunannsnpoBaHHOro O6LLI,€CTBa N ymeHbllakouwmne BepoATHOCTb €ro 6aHKp0TCTBa,'

NnopAAOK pacnpengeneHmna NOTOKOB HAa/IMYHbIX AEHEXHbBIX CPeACTB MmeXay AepKaTenammnm oaHOro
NN HECKOJIbKMX BbIMYCKOB CNeLnaan3npoBaHHOro 06UJ,ECTBa N KOHTPareHTamu no CAenke,

KpegutHbole U onepaunoHHbIE PUCKU, CBA3AHHbIE C KOHTPAreHTamum no caenke, u ux samAaHune
Ha KpegnTHoe Ka4yecTtBo d)I/IHaHCOBbIX obAsaTenbcTB cneynannsnpoBaHHOro 06LLI,ECTBa;

MexXaHun3mbl NnogaepXKn KpeanTtHoro Kayectsa VI/VIﬂVI JIMKBUOHOCTHU d)VIHaHCOBbIX obs3atenbcts
cneunannsnpoBaHHOro O6L1.l,eCTBa.

AKPA pasrpaHM4YMBaeT KpeauTHble PEWTUHIU MHCTPYMEHTOB M 0653aTeNbCTB CTPYKTYPUPOBAHHOMO
dUHaHCUPOBaHNA M PyHAAMEHTaNbHbIE KpeaWTHble PeNTUHMU. Ko Bcem KpeguTHbIM pPerTUHram
WNHCTPYMEHTOB 1 0643aTeNbCTB CTPYKTYPUPOBAHHOTO GUHAHCUMPOBAHNA NO HaLMOHANbHOM WKane gna
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Poccuiickoli depepaummn AreHTCTBO NpumeHseT MHAMKaTop (ru.sf), a K KpeauTHbIM penTMHram
WMHCTPYMEHTOB U 0653aTeNbCTB CTPYKTYPUPOBAHHOIO GUHAHCMPOBAHMA MO MEKAYHAPOAHOM LWKane
— uHAankKatop .sf.

NHaukaTopbl (ru.sf) u .sf, ncnonbsyemble ana KpeauTHbIX PEMTUHIOB MHCTPYMEHTOB M 06A3aTeNIbCcTB
CTPYKTYPUPOBAHHOIO PUHAHCMPOBAHWUA, YKa3blBAlOT HA TO, YTO MHCTPYMEHTbl U 06s3aTenbcTBa
CTPYKTYPUPOBAHHOIO (PUHAHCMPOBAHUA WM 6a30Bble LeHHble Bymarn MOryT MMeTb pasinyHble
XapPaKTEPUCTUKN PUCKOB.

BmecTe ¢ Tem meTtogonorum AKPA paspaboTaHbl C Le/bio AOCTUKEHUA CONOCTaBUMOCTU KPeanTHbIX
PEUTUHIOB CEKTOpa CTPYKTYPUPOBAHHOTO QPUHAHCMPOBAHMA W GYHAAMEHTANbHbIX KPegUTHbIX
PEUTUHIOB NPU U3MEPEHUMN CTAaTUCTUKN AePONTOB B AONTOCPOYHOM Nepuosae.

2.1.2. [onrocpoyHble U KPAaTKOCPOUHbIe KpeAUTHbIe PeATUHIU

[JonrocpouHblii KpeauTHbIN PeuTUHr. KpeanuTHbI PerTUHT PerUTUHIYEeMOro Anua, OTpaXKkatolinii
MHeHne AKPA o cnocobHOCTM PernTUHIYeMOro Anua UCMOAHATb MPUHATbIEe Ha ceba duHaHcoBble
0653aTeNbCTBa B TeYEHME ANIMTEIbHOTO CPOKa (Kak NpaBu/io, NPeBbIWatoLLEero oAuMH rod, ¢ MOMEHTa
NPUCBOEHMA TAaKOTo KPeAUTHOrO PENTUHTA), UAN KPeAUTHbIN PENTUHT AONrOCPOYHOro (Kak npasuno,
CO CPOKOM obpalleHua 6bonee oaHoro roga) GUHaHCOBOro 06583aTeNbCTBa UM MPOrPaMMbl BbiMyCKa
OTAEeNbHbIX (UHAHCOBbLIX 06M3aTeNnbCTB. KpeaWTHbIN PEeUTUHT TaKXe OTHOCUTCS K KaTeropuu
OONTOCPOYHBbIX B TOM C/y4ae, €C/lM OH MPUCBOEeH (GMHAHCOBbLIM 0653aTeNbCTBaM CO CPOKOM
ob6palleHMa meHee O4HOro rofa, NPy 3TOM ANS OUEHKU KPeAWTHOTO PUCKa Takux o06A3aTesibcTB
NCMNO/Ib3YIOTCA A0/ITOCPOYHbIE KPUTEPUN.

KpaTKOCpOUHbIii KpeauTHbIN pelTUHr. KpeauTHbI PENTUHT PEUTUHIYEMOrO AMLA, OTPAXKAoWMiA
MHeHue AKPA o cnocobHOCTU PEeNTUHIYEMOrO ML UCMONHATbL NPUHATbIE Ha ceba KpaTKOCPOUHble
¢durHaHcoBble 06a3aTeNbCTBa (KaK NPaBWMIO, CPOKOM A0 OAHOro roga). KpaTkocpoyHble KpeguTHble
periTuHrn  npuceamBatoTcd  AKPA  UCKAIOUMTENBHO  CYBEPEHHbIM  3MWUTEHTam  (cTpaHam).
KpaTKoCpouHble KpeanuTHble PEATUHIM NPUCBAMBAOTCA B COOTBETCTBMM CO LUKAZIaMU KPAaTKOCPOUHbIX
KpeauTHbIX penTuHros. OCHOBOM A/1A onpeaeneHns KPaTKOCPOUHOTo KPeaAUTHOro PeUTUHIA ABAsSeTCA
YPOBEHb AOJIFOCPOYHOIO0 KPEeAUTHOTO PEUTUHrA, NPU 3TOM Y4YUTbIBAETCA [OCTYN K JMKBUAHOCTU
N KPaTKOCPOYHOMY (PUHAHCUPOBAHUIO, A TaKKe npouyme GaKTopbl, BAMAKOLWME HA BEPOATHOCTb
NCMNOJIHEHWNA KPAaTKOCPOUHbIX 06A3aTeNbCTB.

2.1.3. KpeautHble peATUHIU B Pa3INYHbIX BaslOTax

KpeAuTHbIA peiATUHT B MHOCTPAHHOU BanloTe. KpeauTHbIN PEeTUHT, OTpakalowmini mHeHne AKPA
0 CNOCOBHOCTM PENTUHIYEMOrO NMLE UCNONHATL NPUHATbIE HA cebs dMHaHcoBble 06A3aTeNbCTBa,
HOMWHMPOBAHHbIE B MHOCTPAHHOWN Ba/lOTe, UAN KPEeAUTHbI PenTUHT PUHAHCOBOro obsA3aTenbCcTBa
WX NPOrpamMmbl BbiMyCKa OTAE/bHbIX PUHAHCOBbLIX 06A3aTeNbCTB, NPUCBOEHHLIA 06A3aTeNbCTBaAM,
HOMWHMPOBAHHbIM B UHOCTPAHHOM BastoTe.

KpeAuTHbIA peiATUHT B HauMOHaNbHOI Bantote. KpeauTHbIN PenTUHT, oTpaxKalowmii MHeHne AKPA
0 CNOCOBHOCTU PEWTUHIYEMOTO /LA UCMOJIHATL MPUHATbIE Ha cebs ¢uHaHcoBble 06s3aTesbCTBa
B HALMOHA/MbHOM BafOTe, WU KPeamTHbIA PedTUHT GUHAHCOBOro 06s3aTeNbcTBa MM MPOrPamMmbl
BbIMYCKa OTAENbHbIX GMHAHCOBbLIX 0653aTebCTB, NPUCBOEHHbIV 0643aTeNbCTBAM, HOMUHUPOBAHHbLIM
B HaLMOHaNbHOM BantoTe. KpeauTHbIM pPedTUHr B HALMOHA/NbHOM BajloTe TaKKe NpPUCBaMBaeTcA
06s3aTeNbCTBaM, HOMMHMPOBAHHLIM B WMHOCTPAHHOW BafloTe, €CAM AOMYCKAaeTcA MX MoralieHue
B HaLMOHAbHOM BatoTe.

2.1.4. 3anpoLeHHble U He3anpoLleHHble KpeaAUTHbIe PeUTUHTU

3anpoleHHblii KpeauTHbIA peidTuHr. KpeauTHbI perTUHr, NpucBoeHHbI AKPA B COOTBETCTBUM
C LLOTOBOPOM, 3aKNHOUYEHHbIM C PEUTUHTYEMbIM JNLOM J/IMBO C 3IMUTEHTOM PEUTUHTYEeMOro
¢$UHaHCcoBOro 06s3aTeNbCTBa  WAM  MHCTPYMEHTOB M 06A3aTenbCTB  CTPYKTYPUPOBAHHOMO
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dUHAHCMPOBAHUA, ABNAETCA 3aMnpPOLIEeHHbIM. PelTUHrosble aHannTMkn AKPA B3aumopgeincTsytoT
C PEATUHIYEMBIM /IMLOM B PaMKax OCYLLECTB/IEHMA Npoueaypbl MNPUCBOEHMA 3anNpPOLUEHHOro
KpeamTHOro penTurHra.

He3anpoLueHHbIN KpeauUTHbI peiTUHr. KpeauTHbI PeUTUHT, NpucBoeHHbI AKPA 6e3 3akatdeHuns
[0roBopa ¢ penTUHIyemMbiM ULOM MO0 C SIMUTEHTOM PEeNTUHIYeMOro ¢puHaHCOBOro 06sa3aTeIbCTBa
WAN  MHCTPYMEHTOB U  00653aTe/ibCTB  CTPYKTYPUPOBAHHOTO  GUHAHCUMPOBAHMA, ABAAETCcA
He3anpoLLEeHHbIM. B OTAENbHbIX C/y4asXx BO3MOXKHO B3aMMOAENCTBME PEUATUHIOBbLIX aHa/IMTUKOB
AKPA c pelTUHryembIimM AMLLOM B PaMKax OCYLLLECTB/IEHMA NpoLeaypbl NPUCBOEHMS He3anpoLIEeHHOro
KPeAUTHOro perTUHIa Kak no MHMUMATUBE PENTUHIYEMOTO INLA, TaK U Mo MHUUMaTMBe AKPA.

B oTHoOweHun Pa3HbIX 06BbeKTOB peﬁTMHFa OAHOIro M TOro Xe pe%TVIHI'yeMOFO amua  moryt
oaAHOBpeMeEHHO 6bITb NMPUCBOEHDbI 3anNpoleHHblE N HE3ANPOLWEHHbIE KPeEAUTHbIE pet/’ITMHI'VI.

2.1.5. Oxunpaemble KpeauUTHbIe PeUTUHIN

B npouecce NpPUCBOEHMA KPEAUTHOTO PEUTUHra GUHAHCOBBIM MHCTPYMEHTAM, B TOM u4McAe
WHCTPYMEHTaM W 006M3aTeNbCTBAM CTPYKTYPUPOBAHHOTO GUHAHCMPOBaHMA, MpPU OnpeaeneHuu
CNOCOBHOCTN PEUTUHIYEMOTO JINLA UCMOJIHATL 0653aTe1bCTBa MO CBOMM KOHKPETHbIM PUHAHCOBbLIM
obA3aTenbCcTBAM MM BbINYLWEHHbIM MM A0ArOBbIM (GUHAHCOBbIM MHCTpyMeHTam AKPA moxet
OCHOBbIBATbCA HA MPOEKTE 3MMUCCUMOHHOW (MU, ecan MPUMEHUMO, KpeauTHOW) AOKYMEHTauuu.
B atom cnyyae AKPA npucBamBaeT OXUAaeMblii KpeauTHbIA PEUTUMHE, KOTOPbIN ABNAETCA OAHUM

“, n

M3 3TanoB NOArOTOBKM KPEAMUTHOrO PEUTUHIa U 0603HaYaeTcs MHAEeKcom “e”.

OXugaemble KpeaUTHblE PEATUHIM NPUCBANBAIOTCA Ha Nepuog A0 OAHOro KaneHaapHoro roga (gna
HaKOMUTENbHbIX CTPYKTYP WMHCTPYMEHTOB CTPYKTYPUMPOBaHHOro ¢uHaHcMpoBaHMA Tuna warehouse
CPOK OFpaHWYeH JaToW pa3meLLEHNA COOTBETCTBYHOLLEIO MHCTPYMEHTA C eXKEroAHbIM NEPECMOTPOM).
Mo ncTevyeHUn yKa3aHHOTo CPOKa OCYLLLECTBNAETCA OT3bIB OXKMUAAEMOro KpegUTHOIro PENTUHIA UK ero
nepecmotp. [locne nonyyeHns OGUHANbHOW SMWUCCMOHHOM aoOKymeHTauum AKPA npucsauBaet
WMHCTPYMEHTaM KPeaUTHbIN PENTUHT, KOTOPbIA MOMKET OT/IMYATLCA OT OXKMAIEMOTO.

OXMpaemblit  KpeauTHbIA  PEeUTUHT  MOKeT ObiTb NpUCBOEH GMHAHCOBLIM  MHCTPYMEHTAM,
HO He peNTUHryembiM Anuam. Mpu 3TOM OXKUOAEMbIE KPeAUTHbIE PEUTUHTU MOTYT BbITb MPUCBOEHDI
PEUTUHIYEMbIM INLAM WAW WX AO0NAroBbiM 06A3aTenbcTBaM Ha NpeablHBECTULIMOHHOM CTaauu
peanusaummn TpaH3aKUMA NPOEKTHOro ¢GUHAHCMPOBAHMUA, BK/OYAnA MPOEKTbl, peannsyemble Ha
NPUHLMNAX KOHLLECCUIM MK rocyAapcTBEHHO-YACTHOrO napTHepctBa (aanee — TYM). MpucsoeHue
OXMAAEeMbIX KPEAUTHbIX PEeNTUHIOB OCYLLEeCTBAAETCS Ha OCHOBAaHWW TMPOEKTOB COrNalleHui
0 GPUHAHCMPOBAHMM U NPOEKTHON AOKYMEHTALMW, BKIOYAA NPOEKTbI KOHLECCUOHHbIX COrnalleHni
M cornaweHmin o M4n.

B c/nyyae cyl,ecTBeHHOro M3MeHEHUA YCNOBUI BbiMyCKa (TPaH3aKuMKM), a TaKKe U3MeHEeHMs YPOBHA
KPeaMToCnocobHOCTM 3MMUTEHTA, YPOBEHb OMWAAEMOro KPeauTHOro PenTMHra MOXKeT ObiTb
nepecMoTpeH.

2.1.6. KpeautHblie oueHKH

KpeputHas oueHKa. CybbeKTMBHOE MHEHMe AreHTCTBA O TEKyLEeN U byayuien KpeamTocnocobHocTH
OLEHMBAEMOrO JIML@ WAM OTHOCUTENIbHO KPeaMUTHOro KavectBa QUHAHCOBbIX 06A3aTenbCTs,
BbIPaeHHOE C MCMO/b30BAHNEM COOTBETCTBYIOLLEN TUMY OLLEHMBAEMOro /Mua MaM GUHAHCOBOIO
obA3aTenbCTBa PENTUHIOBOM LWKanbl (c npedpukcom “a”). Mpu 3TOM YPOBHU KPEAUTHbIX OLLEHOK
COOTBETCTBYIOT YPOBHAM KPEAUTHbIX PENTUHIOB PENTUHIOBOW LWKanbl. [OpAAOK NPUCBOEHMSA
KpeauTHbIX OLEHOK pernameHTUpyeTcA BHYTPEHHUMM JOKYyMmeHTamn AKPA.

KpeauTHas oueHKa Mcnosib3yetca AreHTCTBOM MUCK/UYUTENbHO B LeIAX MPUCBOEHUSA KPeauTHbIX
PENTUMHIOB TPaH3aKUMAM, MHCTPYMEHTaM, 0653aTeNIbCTBaM UM PEUTUHIYEMbIM MLAM, KPeAUTHbIN
PUCK KOTOPbIX 3aBUCUT OT KPeaMTOCNOCOBHOCTM OLEeHUBAEMbIX UL, NGO B LeNAX MepecmMmoTpa Takmx
KpPeauTHbIX pelTUHroB. KpeamTHana oLeHKa npuceamBaeTcsa Ha 6ase COOTBETCTBYIOLLMX METOA0/10MUI
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AKPA MO NpUCBOEHUIO KPeaMUTHbIX PEMTUHIOB, @ TaKXKe C MCNONb30BaHWEM AOCTYMHOW AreHTCTBY
MHbOPMALMM NPU YCOBUM ee AOCTAaTOHHOCTU.

KpeguTHaa oueHKa He ABAAETCA KPeAUTHbIM PEWTMHIOM WM WUCMOAb3yeTCA B C/Ay4Yae OTCYTCTBMA
Y OLLeHMBaemMoro amua nam ¢mnHaHcoBoro obasatenbcTsa NnpucsoeHHoro AKPA KpeanTHoro peiTuHra
Ha MOMEHT 3aBeplUeHMA PENTUHTOBOro AEeNCTBUS B OTHOLUEHWM TPaH3aKUUNA, MHCTPYMEHTOB,
06A3aTeNbCTB UM PEUTUHIYEMBIX UL, KPEAUTHBIN PUCK KOTOPbIX 3aBUCUT OT KPeaMToCnocobHOCTH
OLLEHMBAEMbIX INL,

KpeauTHas oueHKa NpWCBauMBaEeTCA OLeHMBaemMoMy Auuy (3MuTeHTy) 6e3 3anpoca CO CTOPOHbI
OLUEHMBAEMOrO /IMLA (3MUTEHTA) U UCKAOYUTENIbHO B TOM C/ly4yae, ec/iv OTCYTCTBYET AelCTBYOLWMIA
[OroBOp C OLLEHMBAEMbIM NINLOM (3MUTEHTOM) Ha NPeaoCTaBAEHME PENTUHTOBbIX YC/YT B OTHOLEHUN
NPUCBOEHUA EMY KPEAUTHOrO PENTUHTa.

KpeanutHaa oueHKa He Nog/iexkuT PacKpbITUIO HEOTPaHUYEHHOMY Kpyry NuL, BKAOYas PaboTHUMKOB
AKPA, foCTyn KOTOpbIM He MpeaocTaBAeH B COOTBETCTBMM C UX LO/KHOCTHbIMU 06A3aHHOCTAMM,
a TaKKe OLEeHMBaAeMbIM IMLAM (3MUTEHTaM), YbM 06s3aTeIbCTBA OLLEeHUBatOTCA. OQHAKO OoTAeNbHbIE
$aKTopbl, OKa3aBLUME BAUAHME HA KPEOUTHYIO OLLEHKY, MOTYT BbITb PACKPbITbI B COCTaBe MHGOPMALLUM
O PEATUHIOBbIX AEWCTBMAX B OTHOLWIEHWW TpaH3aKLMK, MWHCTPYMEHTOB, 06A3aTensct8 WM
PENUTUHIYEMBIX UL, KPEAWUTHBIN PUCK KOTOPbIX 3aBUCUT OT KPEAMTOCNOCOHOHOCTM OLLEHNBAEMbIX /IULL.

KpeauTtHaa oueHKa MOXKeT npuceamsBatbca 6e3 npoBeaeHUA PENTUHIOBBIX BCTPEY M NOJAYYEHMA OT
OLLeHMBAEeMOro AnLa (3MUTeHTa) BHyTpeHHeln nHdopmaumm nnbo npu B3aumMoaencTeum peiTUHIOBbIX
aHanutukoB AKPA ¢ oueHMBaemMbiM /IMLUOM (3MUTEHTOM) B pamKax OCYLLECTBJEHMA npoueaypsl
KpeamTHOM OLEHKMU.

NoctpedontHas KpeautTHas oueHKa. CyObeKTMBHOE MHeHWe AreHTCTBa O TeKyweh U byaylien
KpeauTocnocobHOCTM OLLEHMBAEMOrO /IMLA, WMMEIOLWEro KpeaWTHbIA PenTUHr Ha yposHe SD,
B OTHOLUIEHUW ero 06£3aTesIbCTB, MO KOTOPbIM He AonyweH Bbl6GOpPoYHbIM AedonT, BbiparkeHHoe
C UCNO/Ib30BaHMEM COOTBETCTBYHOLLENM TUMY OLEHMBAEMOrO AnLa UAM GUHAHCOBOrO 06A3aTenbCTBa
peNTUHroBol WKanbl (c Nnpepukcom “ap”). Mpu 3TOM YPOBHU NOCTAEDONTHLIX KPEAUTHLIX OLLEHOK
COOTBETCTBYIOT YPOBHAM KpPEAUTHbIX PEWTUHIOB PEeNTUHIOBOW LWKanbl. [OpAAOK NpuUCBOEHMA
noctaedOoNTHbIX KPeAUTHbIX OLLEHOK pernameHTUpyeTcA BHYTPEHHUMU AoKyMmeHTamn AKPA.

MoctaedonTHaa KpeanUTHAA OLLEHKA He ABNAETCA KPeaUTHbIM peUTMHrom. MocTaedonTHas KpegmTHas
OLeHKa NPUCBAMBAETCA OLEHMBAEMOMY MLy (IMUTEHTY) 6e3 3anpoca Co CTOPOHbI OLEHMBAEMOrO
nvua (3MUTEHTA) M TONBKO B TOM C/ly4ae, ecin 4aHHOMY OLLEHWMBAEMOMY INLY NPUCBOEH KPeaUTHbIN
PEUTUHT (KpeauTHas oueHKa) Kateropum SD. NocTaedonTHaa KpeauTHas oueHKa NpMCcBanBaeTCA Ha
6a3e npodunbHbIX MeTogonornii AKPA.

MocTaedonTHan KpeaUTHAA OLLEHKA He MOANEKUT PACKPbITUIO HEOrPAaHNYEHHOMY Kpyry L, BKAtoYan
paboTHMkoB AKPA, gocTyn KOTOpbIM He MpeAocTaBfeH B COOTBETCTBUM C MX AOMKHOCTHbIMMU
006A3aHHOCTAMM, a TaKXKe OLEHMBAEMbIM AMLAM (3MUTEHTaM), YbM 0653aTeNbCTBa OLLEHMBAIOTCA.
OfHaKo oTaenbHble GaKTopbl, OKasaBlUMEe BAUAHME HA NOCTAEDONTHYIO KPEeAWUTHYIO OLEHKY, MOryT
6bITb PACKPbITbI B COCTaBe MHPOPMaLUM O PENTUHTOBLIX AENCTBMAX B OTHOWEHUM TPaH3aKUM,
MHCTPYMEHTOB, 06A3aTeNbCTB MAM PENTUHIYEMbIX /LA, KPEAWTHbIN PUCK KOTOPbIX 3aBUCUT
OT KPeamToCnocobHOCTM OLLeHNBAEMbIX ML,

MocTaedonTHan KpeauTHas OLEeHKa MOMKeT npucBavBaTbes 6e3 npoBeneHUs PenTUHIOBbLIX BCTpeY
M NONlyYeHUA OT OLEHMBAEMOrO NMLA (3MUTEHTA) BHYTPEHHEN MHPOopMaUMN. B oTAENbHbIX Caydanx
BO3MOKHO B3aMMOAOENCTBME PENTUHIOBbIX aHaNUTUKOB AKPA c oLeHMBaeMbIM IMLOM (SMUTEHTOM)
B PaMKaXx OCyLLEeCTBAeHUA Npoueaypbl NPUCBOEHNA NOCTAEDONTHOM KPeAUTHOM OLLEHKMN.
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2.1.7. OueHKa cobcTBEeHHOM KpeauTocnocobHocTH

OueHKa cobcTBeHHOW KpeauTtocnocobHoctn (ganee — OCK) npepctasnseT coboli cybbeKkTMBHOE
MHeHne AKPA o cnocobHOCTU pernTUHIYyeMOro /iMua BbINOHATL cBOM PpUHAHCOBble 0b6A3aTeNbCTBa
CBOEBPEMEHHO 1 B NOJIHOM 06beme 6e3 yueTa TakMx GaKTOPOB, Kak:

BHELWHAA ‘-Ipe3BbI‘-IaﬁHaﬂ noaaepika rpynnol / CO6CTB€HHMKOB,’

BHELWHAA qpestlqaﬁHaﬂ nogaep»XKa CO CTOPOHbI rocyaapcrtea waun ﬂy6ﬂVI‘-IHO-I'IpaBOBbIX
06pasoBaHm7|, AOMUHUCTPATUBHO-TEPPUTOPUAJIbHBIX EANHNL,;

CNCTemMHaAa 3Ha4nMmocCTb pEVITMHFVEMOFO nnua,

Apyrve BHelwHWe ¢aKTopbl, CnocobHble MOBAMATL Ha KPeaMTOCNOCOBHOCTb PEUTUHIYEMOro
nua.

Mpu onpeaenednn OCK AKPA vcrnonb3yeT perMTUHIOBYIO LIKaAy, aHA/MIOTUYHYIO LLKaJie KPeauTHOro
penTUHra pemTUHIyemoro inua, 3a UcKkaYeHnem aedOoNTHbIX KaTeropuit, Ho C MCMNOJ/Ib30BaHNEM
CTPOYHbIX bYKB. MpodunabHaA METO40/I0MNSA MOXKET AeTaIM3NpPoBaTh WKany npmucsoeHma OCK.

2.2. NPOTHO3 U CTATYC MO KPEAUTHOMY PEUTUHTY

2.2.1. MNporHo3 No KpeaUTHOMY PEeUTUHTY

MporHo3 sBnsetca mMHeHMem AKPA o BEpPOATHOM WM3MEHEHWWU KPEAWUTHOro PerTUHra B TeyeHue
onpeaeneHHoOro BPeMeHHOro WMHTepBana (obbivHO oT 12 Ao 18 mecaues). Mpu onpeaeneHun
NPOrHo3a No KpeguTHOMY PEUTUHIY AreHTCTBO NPUHMMAET BO BHMMaHME He TONbKO M3MEHeHMWe
cob6CTBEHHOW KPeanTocnocobHOCTU PEUTUHIYEMOTO nua (MAU KPeguTHOro KayecTBa pUHAHCOBOrO
06Aa3aTenbcTBa) M GAKTOPOB MOAAEPIKKM, HO U TEHAEHLMI ONEepaumoHHOW cpefbl U 3KOHOMMKMW.
MpPOrHos no KpeauTHOMY PEUTUHIY NoApPa3AeAeTCA Ha YEeTbIPe KaTeropum:

NO3UTUBHbIN — NpPeAnonaraeT ¢ BbICOKOM f0/el BEPOATHOCTM NOBbIWEHWUE PENTUHI;
HeraTMBHbI — NpeanoaaraeT C BbICOKOM A40/1ei BePOATHOCTU NOHUKEHME PEUTUHIA;
CTabunbHbI — NpegnoaaraeT C BbICOKOW f0/1€M BEPOATHOCTU HEM3MEHHOCTb PEUTUHT3;

pa3BMBaloWMiicA — NpeanosaraeT BO3MOMKHOCTb PAa3HOHANPABAEHHOIO ABUMKEHUA pPenTUHra:
HEM3MEHHOCTb, MOBbILIEHWE UN NMOHUMKEHME.

MPOrHo3 no KpeauTHOMY PEeNTUHTY He NPUCBaMBAETCA KPEeAMUTHbIM PeNTUHram GUHAHCOBbIX
WMHCTPYMEHTOB, WHCTPYMEHTaM W 06s3aTeNbCTBaM  CTPYKTYPUPOBaAHHOrO  GUHAHCMPOBAHUSA,
TPaH3aKUMAM MPOEKTHOrO GUHAHCUPOBAHMA, @ TaK:Ke B C/1y4asX NPUCBOEHUA KPeAUTHOro perTUHra
KaTeropuii D u SD. Hannune nnbo nsmeHeHve NporHo3a no KpeautTHOMY PenTUHTY He 0bsa3aTesIbHO
npeaLwecTByeT USMEHEHWIO KPeAUTHOTO PENTUHTA.

2.2.2. Craryc «Mopg HabnogeHnem»

MpuceoeHue cTaTyca «Mog HabntogeHMem» oTpaXKaeT MHeHUe AreHTCTBa OTHOCUTE/IbHO NepcrneKkTuB
N3MEHEHUA KPeaUTHOTO PeTUHra Ha TOPU30oHTe, Kak nNpaBuao, 90—180 gHel C y4eToM BbIiBIEHHbIX
CObbITUA, KOTOpble MOFYT MOBAMATb Ha KPeauTOCNocobHOCTb pelTUHryemoro avua avbo
Ha KpeauTHoe KayecTBo ¢pMHaAHCOBOro obssaTenbcTBa. [puUcBOeHWE AaHHOro cTaTyca 6asupyetcs
Ha NAEHTUOMLMPYEMbIX COBbLITUAX, KPaTKO- U CpPeaHEeCPOYHbIX TpPeHAax, CnocobHbIX NOBAUATH
Ha ypoBEeHb KpeauToCcnocobHOCTU PEUTUHIYEMOrO NMUa MAU KPeaUTHOro KavectTBa ¢pUHAHCOBOro
obAsaTenbCTBA.

B TeyeHMe OAHOro KajseHAApHOro roga Moc/ie ycTaHoB/AeHWAa cTaTyca «[llog HabaogeHnem»,
HO He No3aHee PerynaToOpHOro CPOKa MNepecmoTpa AaHHOro KpeauTHoro peituHra, AKPA nposoaut
PEUTUHIOBbIA KOMUTET B OTHOLEHMU TAaKOTO KPEAWUTHOro perTUHra. PeiTuHrosbii Komutetr AKPA
MMeeT NPaBO NPUHATL PeLeHne Kak O CHATUU, TaK U O COXPAHEHUMN AaHHOro cTaTyca. Mpu NPUHATUK
pelweHna o coxpaHeHun cTatyca «MNog HabnogeHnem» AKPA nNpoBOgUT cleaytowmii peiTUHIOBbIN
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KOMWUTET B OTHOLUEHMM TaKOTO KPEAUTHOro PEeNTMHra He Mo3gHee pPerynAaTopHOro CpoKa ero
nepecmotpa. OXugaembli Nepuos BPEMEHU HAXOXKOEHUA KpPeguTHOro perTUHra B cTaTyce
«Mopg HabnogeHNeM» COCTaBNAET OAMH KafeHAapHbIM rod, eciv He BO3HWMKaeT HeobxoaumMocTu
nepecmoTpa KpeaMTHOro pelTuHra B 601ee KOPOTKUIA CPOK.

Cratyc «[log HabnwogeHnem» MOXKeT ObiTb MNPUCBOEH KaK QyHAAMEHTANIbHbIM PEATUHIAM,
TaK M KPeAUTHbIM PENTUHFAM MHCTPYMEHTOB M 06A3aTeNIbCTB CTPYKTYPUPOBAHHOMO PUHAHCMPOBAHMS.
AKPA BblgenseT cieaytoume TUNbl 06CTOATENbCTB, KOTOPbIE MOTYT NPMUBECTM K MPUCBOEHUIO CTaTyca:

cobbiTMe (OTKAOHEHME KPaTKO- U CPeaHEeCcpPOYHbIX TPEHAOB OT OXWAAEMOrO HaMpaB/eHMUsA)
NpPou30LW0 nan c 60NbLIOK BEPOATHOCTbIO NPOU30onAeT Ha ropm3oHTe 90-180 aHeld, n/uamn ana
NPUHATUA peLleHna 0 PEUTUHIOBOM AEeNCTBUN TpebyeTca AONOAHUTENbHAA MHPOpMALMA;

MO MHEHUIO AreHTCTBa, MPOM3OLWIO CYLLECTBEHHOE W3MEHEHWE KpeauTocnocobHOCTU
PENTUHIYEMOIO LA UMW KPEeAUTHOro KavecTBa PpUHAHCOBOro 06s3atesnibCTBa, HO B AAHHbIN
MOMEHT CTeMNeHb B/MAHMA 3TOTO WU3MEHEHMS Ha KPEeAWUTHbIN PEUTUHr B KPaTKOCPOYHOW
nepcrnexkTMBe TPYAHO OLLEHUTD.

MpuceoeHune cTaTyca «Mog HabaogeHnem» He 0653aTeNbHO NpPeaLecTByeT U3MEHEHMI0 KpeguTHOro
peliTuHra. B cnyyae npucBoeHus cratyca «Mog HabaogeHMem» MNPOrHo3 no KPeauTHOMY PerTUHTY
He npuceBauBaeTca.

2.3. PEMTUHIOBbIE OENCTBUA

MpucsoeHne KpeguTHOro peirTuHra. [encreme AreHTCTBa MO ONpeAesieHUI0 YPOBHS KpeauTHOro
pPeNTMHIa M NPOrHo3a No HeMy 4/1A PEUTUHIYEMOTO /1MLLa, BbINOJIHAEMOE BNepPBble UM NOC/E OT3bIBA
NPMUCBOEHHOTO paHee penTuHra. MNprucBoeHMe KpeaAnTHOro PEUTUHIA OCYLLECTBASETCA PENTUHIOBbIM
Komutetom AKPA.

MpucBoeHHble AreHTCTBOM KpeguTHble PEUTUHIM pasMeLlatoTcs Ha oduumanbHom cante AKPA
no agpecy B BUAE Mpecc-penv3a O MNPUCBOEHUU PENUTUHIYEMOMY SIULLY
onpeaeneHHOro peMTuHra A o APYrom PerTUHroBoM AencTBuun. JaHHaa uHbopmaumna AOCTynHa
HeorpaHMYeHHOMY Kpyry auu,

MoaTsepXaeHUe KpeauUTHOro peﬁTMHra. Mo noaTsepXaeHMem KpeauTHOro peVITMHFa NOHUMaAETCA
paccmoTpeHmne peVITMHFa Ha DEVITMHFOBOM KOMUTETE, B pe3y/sibTaTe KOTOPOro NpUHATO peleHune
O COXpPaHEHWWN ero ypoBHA.

MepecmoTp KpeguTHOro peiTUHra. [of NEpPecMoTPOM KPeAWUTHOro pPeWTUHra MNoHWMaeTca
pPaccMOTPeHWE perlTUHra Ha PENTUHIOBOM KOMMUTETE, B pe3y/ibTaTe KOTOPOro MPUHATO pelleHue
06 M3MEHEHUN ero ypoBHA: MOHUMKeHUN (Ha oaHy uau 6onee cCTyneHel OTHOCUTENbHO TeKyluero
YPOBHS) AW NOBbIWEHUN (Ha 04HY UK Boee CTyneHe OTHOCUTEIbHO TEKYLLErO YPOBHS).

M3meHeHune NPOrH03a no KpeauntHomy peﬁTMHry — 3TO0 per/'ITMHI'OBOE LI,EI‘/JICTBVIE, OA4HaKO OHO
HE ABNAETCA NepeCcMoTPpOM KPEAUTHOIO peﬁTMHra.

OT3blB KpeauTHoro peituHra. OT3blB KPeAWTHOrO PEenTUHra O3Ha4yaeT, YTO TeKYWMIN PEerTUHT
penTMHryemoro avua (MM ¢uHaHcoBoro o6A3aTenbCTBa) NPeKpaLLaeT cBoe AENCTBME M HE MOMKET
6o/iblle MCNOb30BaTbCA O1A OLEHKM TEeKyleh CnocobHOCTM PEUTUMHTYEeMOro Mua WMCNOoNHATb
npuHATble Ha ceba ¢uHaHcoBble 06a3aTenbcTBa. OT3bIB KPEAWTHOrO pPerTUHra MOXKeT 6bITb
MHUUMMPOBAH KaK PENTUHIYEMbIM ANLOM (MM SMUTEHTOM), TaK U AT@HTCTBOM.

Mpoueaypa 0T3bIBa KPEAUTHOIO PENTUHIA MPOUCXOAUT B COOTBETCTBUMN C BHYTPEHHUMU AOKYMEHTAMM
AKPA 1 ycnosuamu cornaweHunin mexkay AKPA 1 peiTuHryembiMm nMULom (Man amuTeHTom). BmecTe
CTEM peleHne O HeobXoaMMOCTU PaCcCMOTPEHUA Ha PEUTUHFOBOM KOMWUTETE BO3MOMKHbIX
PENTUHIOBbIX AENCTBUI B OTHOLLEHUN PENTUHIyemoro amua (mnmn ¢mHaHcosoro o6s3atenbCcTsa) Npm
OT3bIBE KPEeAUTHOIo PEUTUHIA BbIHOCUTCA OTAE/bHO B KAaXKAOM Cay4ae.
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AKPA He BnpaBse 0T3blBaTb KPeaUTHble PEUTUHIM Ha OCHOBaHMUM U/WAM B CBA3K C PeLUEHUAMW OPraHoB
B/1TACTU MHOCTPAHHbIX FOCYAAPCTB, CYyObEKTOB MEXKAYHAPOAHOO NPaBa, a TaKXKe MHbIX UL, pelleHne
KOTOPbIX OBYCNOBNAEHO pELEHMAMM YKa3aHHbIX UL, €CN TaKWe pelleHusa, No MHeHuto AKPA,
HEenoCpeaCcTBEHHO He OKasblBalOT BAMAHWUA HA CMOCOOHOCTb PENTUHIYEMOro NMLA WUCMONHATb
NpuHATbIE Ha cebs ¢uHaHcoBble o06s3aTenbCTBa MO0 Ha KPEeaUTHbIM PUCK  PUHAHCOBOTO
06s3aTenbcTBa AN GUHAHCOBOFO MHCTPYMEHTA.

2.4. DEDONT U AEPONTHBIE PEUTUHIU

2.4.1. KpeauTtHbi#t peidTuHr Kateropuu D (gedonT)

LLKanbl KpeantHbix pentuHros AKPA coaeprkat kaTeroputo pentuHra D uam D(XX). JaHHbI pernTUHr
npucsanBaeTcA B TOM C/ly4ae, eCAn PEUTUHTYEMOE INLO HAaXo4MUTCA B COCTOAHUM aedonTta no ogHOMY
WAN  HECKONIbKMM CBOMM (MHAHCOBbIM 06A3aTenbcTBaM M NpM 3TOM AreHTCTBO MNoOJ/araer,
YTO penTMHIyemoe nuo He ByaeT NPOBOAUTL CBOEBPEMEHHOE 06CYKMBaHWE APYIrMX GUHAHCOBBIX
00653aTeNbCTB.

MpucBoeHWe pelTUHra Kateropun D npeanonaraet ¢puMKcMpoBaHue co cTopoHbl AKPA HacTynieHun
O4HOMO UNN HECKO/bKUX COBLITUIA, NepeYnCNeHHbIX B onpeaeneHmn aedponTa HacToAlero pasaena.
KpeauTHbIA pernTUHr KaTeropum D MOXKeT 6biTb NPUCBOEH KaK PEUTUHTYyEeMOMY WLy, Tak U ero
dUHaHCOBbIM 0653aTeNbCTBaM (MHCTPYMEHTaM).

2.4.2. KpeAuUTHbIN peUTUHT Kateropum SD (Bbi6opouHbIit gedonT)

LLKanbl KpeanTHbix penTuHroB AKPA cogep:<aT Kateropuio peiTuHra SD nnmn SD(XX). AaHHbI pernTUHr
MOMeT 6bITb NMPUCBOEH B TOM C/ly4ae, eCiU PENTUHIYEMOE INLLO HAaXxoAMUTCA B COCTOAHMMU aedonTa
Nno 04HOMY (MM HECKONBKMM) U3 CBOMX GUHAHCOBbLIX 06A3aTeNbCTB M NPWU 3TOM AreHTCTBO Nonaraer,
4TO PENTUHIYEeMOE /IMLLO NPOAOIKUT 06CTYKMBaAHME APYIMX GUHAHCOBBIX 06A3aTENbCTB.

MpuceoeHme peiiTUHra kateropmn SD npeanonaraet dUKcMpoBaHMe AreHTCTBOM PpaKTOB HaCTynaeHusA
B OTHOLUEHUWN OTAE/IbHbIX 006A3aTENbCTB PEUTUHIYEMOTO /ML OLHOTO WAWM HECKObKMX COObITUNA,
nepeyncaeHHbIX B onpeaeneHun gedonta. KpeauTHbIi peTUHT KaTeropuun SD moKeT 6bITb NPUCBOEH
PEUTUHIYEMOMY NNLY, HO He ero GUHAHCOBbLIM 0653aTeNbCTBAM (MHCTPYMEHTaM).

®PUHAHCOBbIE WHCTPYMEHTbI PEUTUHIYEMOro /NLA C KPeauTHbIM pPenTUHIoOM Ha yposHe SD,
B OTHOLLEHUN KOTOPbIX 3adMKCUPOBAHO cobObITME fedonTa, MOryT MMETb KPenUTHbIA PEeuTUHT
KaTteropuu D.

KpeauTHble penTMHIM GUHAHCOBbLIX WHCTPYMEHTOB PEWTUHIYEeMOro Auua c pentuHrom SD,
B OTHOLUEHUWM KOTOPbIX HacTynneHue cobbitna pedonta He 3adMKCMPOBAHO, MpPUCBaAMBaIOTCA
Ha OCHOBaHMK NOCcTAEDONTHOM KPeAUTHOM OLEHKM, a TaKKe UCXOAA U3 Pe3yNbTaToB aHaIM3a NPUUYNH
HacTynieHua BbibopoyHoro gedonTa.

Ecam  npuumHoli  BblbOpoyHOro pedonta He ABAAETCA yxyAweHue 6a30Bblx MNOKasaTenei
KPeamnTocrnocobHOCTM PEVTUHIYEMOTO /MLA, 3 TaKXKe B C/lydae ecin BblbOpOoYHbIN AedonT Hocut
KpaTKOBpPEeMEHHbIN xapakTep u/uan B pacnopaskeHnn AKPA nmeetca peanucTuyHbIi NaaH BbiXxoaa
n3 gedonTta, HacTynneHue cobbitna gedonTta No oTAeNbHbIM 00653aTENLCTBAM MOXKET HE OKasaTb
BMAHMA Ha CNOCOBHOCTb PEUTUHIYEMOTO INLA BbINONHATL Npoyne obA3aTenbcTsa. Toraa ana uenei
NnpoBeAeHNA PEWTUHIOBOrO aHanM3a Takux obasatenbcte AKPA npumeHseT noctgedonTHyto
KPeAUTHYIO OLEHKY.

Ecnv  npuumHoit  BblbOopoyHOoro aedonTta sABAAeTCA  yxyAweHue 6a30BblX  MOKasaTenen
KpeauTocnocobHOCTM PEeNTUHIYEeMOro Anuua, HacTynaeHuve cobbitma gedonta no OTAENbHbIM
0653aTeNbCTBAM MOXKET OKa3aTb BAUAHME Ha CMOCOOHOCTb PEUTUHIYEMOTO /IMLLA BbINOAHATL NpoYne
obasatenbctBa. Toraa Ans uenenm nNpoBeAeHUA pPeUTUHroBoro aHaamsa AKPA npumeHser
noctaedoNTHY0 KPeaUTHYHO OLEHKY C HaMBbICLUMM BO3MOKHbIM YpOBHEM B+ no mexxayHapoaHoM
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lLKane KpeauTHbIX penTuHros unu BB+(RU) no HauMoHanbHOWM LWKane KpeauTHbIX PEUTUHIOB ANs
Poccuiickoin Peagepaunn.

MNoctaedonTHasa KpeauTHan OUeHKa NPUMEHSAETCS 40 TeX Nnop, NoKa OLEeHMBAaeMoMy AuLy He byaeT
NPUCBOEH PENTUHT, OT/IMYHbIA OT SD. AHanormyHblt noaxon wucnosnbsyetca AKPA npu oueHke
noAaAep»Ku, Koraa noaaepKMBatoLemy AnLy NPUCBOEH KpeaUTHbIN PEUTUHT Ha ypoBHe SD.

2.4.3. OnpepeneHue aedonTta

MNopn pedontom AKPA  MNOHMMAET HapylweHWe HenpepbiBHOCTM (PUHAHCOBO-XO3ANCTBEHHOWM
OEATENbHOCTU PEUTUHIYEMOTO NLA, B TOM YMCAe:

npexKkpaweHne XO3ANCTBEHHOM AeATENDbHOCTU X03ﬂl7ICTByIOLLI,eI'O Cy6'beKTa 6es nepexoaa
B nopAake yHuMBepCasibHOro npaBonpeemctBa ero npas un obA3aHHOCTEN K APYTUM Tnuam,

MOIOXUTE/IbHOE peLleHune Aena 0 6aHKPOTCTBE B CyAe;

HaNoXeHne apecTa TpeTbeﬁ CTOpOHOl\/‘I Ha WUMyWEeCTBO [AO0J/IKHWUKA, B pe3y/bTate 4ero
pEI;’ITVIHI'YEMOQ MU0 HE MOXKET OCYLWECTB/IATb X03ﬂl71CTBEHHyI-O AeATENIbHOCTb,

HaXoXaeHWe PenTUHIYEMOro iMua B O4HOW M3 NPoueayp, NMPUMEHAEMbIX NMPU PAacCMOTPEHUN
Aena o ero 6aHKPOTCTBE B COOTBETCTBMU C AEMCTBYHOLLMM 3aKOHOAATENbCTBOM, EC/IN, MO MHEHWIO
AKPA, paHHas npoueaypa € 60/blION BepoOATHOCTbIO MPMBEAET K OAHOW M3 CUTyauuid,
OMNMCaHHbIX HUKE.

OedonTt TakxkKe yuuTbiBaeTca B TOM cayyae, ecin AKPA nonaraet, 4To penTUHryemoe auuo
He cnocobHO B HacToAllee BpemAa (MAM He byaer cnocobHo B 6yayluem) obCcaysKuBaTb CBOU
¢dMHaHCcoBble 0653aTeNbCTBA UCXOAA U3 NEPEYNCTEHHBIX HUXKE COBBITUIN NN UX COBOKYMHOCTU:

HencnoaHeHne UanM HeHagnexauiee MCnosiHeHME BbiNAT NPOULEHTOB UM OCHOBHOINO A0/ra
no 3aemHbiM 06A3aTenbcTBaM B TeyeHMe b6onee uem AecAaTn pa6oqu ,CI,HEVI CO [AHA,
onpegeneHHOro B KpeautHOM Jorosope wanm UMHOM p[gorosope 3anMma (3a UCKHOYEHNEM
nponyweHHbIX BbINAAT, 40NYCTUMbIX IbFTOTHbIM NEPUOOO0M, YKa3aHHbIM B /J,orosope);

HEeUCNOJIHEHME WAN HeHadsexallee WUCNosiHeHWe 06A3aTenbcTB Mo BbINYCKY obaurauumii
nnAn nHoro dpuHaHcoBoro o6sa3aTenbCTBa, B TOM YMC/AE MMEIOLLEro BO3BPaTHYIO U/MAK NAATHYIO
OCHOBY, B TeyeHuMe 6osiee 4Yem JecaTm paboyux AHe co AOHA, onpeaeneHHoro
3aKoHogaTenbctBom Poccuitickon Pepepauumn u/mam pelieHMem O BbinNycke obauraumi
WUAN AOFOBOPOM (33 MCKAOYEHMEM HeHaA/eXKalllero WUCMNoAHEeHUA, AO0MNYCTUMOrO JibFrOTHbIM
nepuoaom, YKasaHHbIM B OTOBOpE);

BCTyn/1eHne B CUay OroBopkn O AOCPOYHOM HACTyn/1€HUU CPOKa UCNONTHEHUA obnasaTenbcTBa
B CBA3MU CO BCTYN/J1€HUEM B CWUY OFOBOPKU O AOCPOYHOM HACTyn/eHnn CpokKa UCNOJIHEHUA
noboro ns APYrnX aHaNOrn4YHbIX obAsaTenbcT (Kpocc-aKcenepau,Mﬂ);

BCTYM/IeHWE B CWJIy OFOBOPKM O JOCPOYHOM HACTyM/IEHUWM CPOKA MCMOJIHEHWUA 06s3aTeNbCTBa
BCBA3M C obbsABneHWem paedonta no NwbOMy Apyromy aHanorMyHomy o6s3aTenbCTBy
peiTuHryemoro amua (Kpocc-gedonT);

OTKa3 WAM MOPaTOPUI, NPU KOTOPOM KOHTPAreHT OTKa3blBaeTCA OT COBEPLUEHMA NaaTexa uau
OCMapuvBaeT PUANYECKYIO CUY 06A3aTeNbCTBa;

PECTPYKTYpU3aLnAa 3a40/1KEHHOCTU, NOB/IEKLLIAA 3a cobowm OAHOCTOpOHHMD’I OTKa3, OTCPOYKY Unun
n3meHeHumne rpachKa noraweHuna 3a40/1XKEHHOCTU M/VII'II/I n3meHeHune I'IpOLI,eHTHOI‘/JI CTaBKMW,
npegnonaratouiee meHee BbirogHble N4 Kpegntopos yC10BUA,

06MeH aKTMBOB B pamKax CTPeCC-CLLeHapus, Npyu KOTOPOM OAHOBPEMEHHO BbINOAHAIOTCA ABa
ycnosua: (1) pedTuHryemoe nnuo npeanaraet KpeamTopam HOBbIA UAM PECTPYKTYPUPOBAHHbIN
Jonr (B KOMBMHAUMM C APYrMMM aKTMBamMM), AMCKOHTMPOBAHHbIE MOCTYMIEHUS B pamKax
KOTOPOro MeHblue AUCKOHTMPOBAHHBIX MOCTYN/EHWUIA NO NepBOHaYa bHOMY A0ArY; (2) AaHHas
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onepauma No3BOAET PEUTUHIYEMOMY NMLY M36exaTb 6aHKpPOTCTBA MAKM AedonTa No naaTexy
B Byaywem;

OT3bIB Y PENTUHIYEMOIO NLA UAU HEBO3OOHOBAEHWNE AEMACTBMA NMLLEH3MM HA OCYLLECTBEHME
OCHOBHOW ONepaLMOHHON AeATeNbHOCTU, YIEHCTBA B CAMOPEryIMpPyeEMO OpraHusaumm uam
BblI4AHHOIO CaMOpPEry/IMpyemMoi opraHM3auuu CBMAETENbCTBA O AONYCKE K onpeaeneHHomy
BMAYy pPaboT, WUCKNOYEHWE HOPUANYECKOTrO /MUA W3 TOCYAApPCTBEHHOIO peecTpa, BepeHue
KOToporo ocyuwecteasetca baHkom Poccun, 3a MCKAOYEHMEM CUTyaumii, B KOTOPbIX eCTb
OCHOBaHMe nonaratb, YTO PUHAHCOBbIE 06A3aTENBCTBO PENTUHIYEMOTO NMLa ByaeT MCNOAHEHO
Hag/exalwmm obpasom.

MpodunbHble meTomonornu AKPA MoryT cofeprkaTb YTOYHEHMSA M AOMNOJIHEHMA K HacToAwemy
onpeaenexuio gedonta.

B HEKOTOpbIX CAy4asax OTAE/IbHble MPOCPOYEHHbIE NAATEXM MOTYT HE YYMTbIBATLCA AreHTCTBOM Mpu
npusHaHun gedonta — 3a4epKKa naateka NPousoLlia No TEXHUYECKMM MU agMUHUCTPATUBHbLIM
NnpUYMHam; oHa He 0byc/ioBNEHA KPEeAMTOCNOCOBHOCTLIO PENTUHIYEMOTO LA,

AKPA He paccmaTpuBaeT B KauecTse cobbiTva gedoniTa pedTUHIYEMOro nLa c/iy4am UCNOTHEHUS UM
B Bastote Poccuiickoir depepauum 0653aTenbcTB, HOMWMHUPOBAHHbLIX B WMHOCTPAHHOW BajtoTe,
33 UCK/IIOYEHNEM CNy4YaeB, MNPUBOAAWMX K AOMOJHUTENIbHOMY YMEHbLUEHUIO pPa3mMepa TaKux
06A3aTenbCTB (He B No/b3y KpeaMTopos).

B caenkax CTpyKTypupOBaHHOINO U NPOEKTHOro d)VIHaHCVIpOBaHMﬂ YaCcTUYHOE CnUcaHMe OCHOBHOWM
CYMMbI 3a40/1)KEHHOCTU MO d)VIHaHCOBbIM 06A3aTeNbCTBAM IMUTEHTA MOXKET He ABNATLCA CObbITUEM
AEd)OI'ITa, BTOM 4ucne npun wnUCNOJb30BaHNUN MEXAHU3MOB MNOBbIWEHNA KPEeAUTHOro KadecrtBa
d)MHaHCOBOI'O MHCTPYMEHTA C WCNOJIb30BaHNEM KOHTpaKTHOVI Cy60pAMHaLJ,MM no caenkam
C HECKOJZIbKMMMU BbIMYCKaMM.

Ecnn 06bnactb NpumeHeHusa npodunbHoi metTogonormn AKPA nogpasymeBaeT OLEHKY pUCKa NoTepb
WMHBECTOPOB NO HEKpeauTHbIM 06A3aTenbcTBam PerTUHIYemMOoro /vua, To B KadectBe cobbitua
AedonTta npusHaeTca Tekywasa u/man byaylas HeCNOCOHBHOCTb PEMTUHIYEMOro NLA, MO MHEHUIO
AreHTCTBa, CBOEBPEMEHHO M B MNOJAHOM o0b6beme 06CAYXMBATb AaHHbIA BMA 06A3aTENbCTB
WY HapyLeHMe HenpepbiBHOCTM GUHAHCOBO-X03ANCTBEHHOM AEATENbHOCTU PEUTUHTYEMOTO Mua.

2.5. YYET 9KOHOMMWYECKUX LUKNOB NPU NPUMEHEHUN METOL40/10MUNA

MeTozoN0rMN NPUMEHSIOTCA AreHTCTBOM B pamKax PEWTUHIOBOW [AeATEeNbHOCTUM Ha MOCTOSHHOM
ocHoBe. AKPA wucxogut 13 HeobXxoAMMOCTM NOAAEPNKAHUA [AONTOCPOYHON  CTabunbHOCTM
NpUCcBanBaemMbIX KPeAWUTHbIX PEATUHIOB M pa3pabaTbiBaeT METOAOAOMMU C YH4ETOM BO3SMOMXKHOCTU UX
npuMeHeHus Ha Ntboi U3 CTagMit SKOHOMUYECKOTO LMKAA.

MpUMeHeHNe MeToA0/I0TMIM B OTHOWEHNN O6beKTa perTMHra B 3aBUCMMOCTM OT 3KOHOMUYECKMX
LMKIOB N KPU3UCHbIX ABIEHNI B SKOHOMMKE OCYLLECTBAAETCA NOCPEACTBOM yyeTa NpeayCMOTPEHHbIX
aHaIMTUYECKMMMU KOPPEKTUPOBKAMMU (KOPPEKTUPOBKM Ha NOrpaHWYHble 3HAYEHWUA, aHANUTMYECKKe
KOPPEKTMPOBKM 1 Npoune) GakTopoB, ONMUCbIBAEMbIX B METOA0N0MMAX. MHPOPMaLMA O NpUMEHEHUN
aHaIMTUYECKUX KOPPEKTMPOBOK PAaCKPbIBAETCA B COOTBETCTBMM C PETYAATOPHbLIMU TPEBOBaAHUAMM.
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3. PEMTUHIOBbIE LWUKADI

3.1. HAUMOHANDbHbLIE WKA/bI KPEAUTHbIX PEATUHIOB

3.1.1. HauMoHanbHaA WKana KpeauTHbIX penTuHros ana Poccuitickoin Pegepayum

B uenax knaccMduKauMn ypOBHEW KPeaAUTHOrO pPEenTUHra pPenTUHIyeMbIX Aul, BeayLluMx CBOHO
aeatenbHocTb B Poccuinickon ®egepaumm nam pasmellaroumx cBom obs3atenbctBa Ha POCCUMCKOM
$MHaHCOBOM pbIHKe, @ TaKXe ux GUHaHCOBbIX 06A3aTeNnbCTB, AreHTCTBO MCMNO/b3YET HALLMOHAbHYHO
LKAy KpeaAnTHbIX PenTUHIoB ana Poccuiickoit ®egepaunm, npeacraBastolLyto coboi onpeaeneHHyto
cuctemy 6YKBEHHO-CMMBOJIbHbIX 0603HaYeHUN.

HaumMoHanbHas WKana KpeanTHblX penTuHros AKPA 1UCno/ib3yeTca UCKAKYNTE/IbHO A5 MPUCBOEHUSA
dYHAAMEHTANbHbIX KPeAUTHbIX PENTUHIOB W HE WCNONb3yeTcA A1 NPUCBOEHUA KPeaUTHbIX
PENTUHIOB MHCTPYMEHTaM U 06A3aTeIbCTBAM CTPYKTYPUPOBAHHOIO GUHAHCUMPOBAHMA.

HaunoHanbHan WKana KpeauTHbix perTuHroB AKPA obecneunmBaeT BO3MOMKHOCTb MCKAOUYUTENBHO
BHYTPUIOCYZapCTBEHHOIO COMOCTAB/JEHUA: CPABHEHUA MPUCBOEHHbLIX AreHTCTBOM KPeaWTHBbIX
PENTUHIOB C KPeAUTHbIMKN peiTUHramn 0bs3aTenbcTe Poccuitickolt Peaepaumn nMbo ¢ KpegUTHbIMK
pPeUTUHraMM  APYyrMX  SMUTEHTOB, BeaywMX AeATenbHOCTb B Poccuiickon  deaepauun
WY pasmeLlatoLmx cBon GpuHaHcoBble 0653aTeNIbCTBa Ha POCCUMIACKOM GUHAHCOBOM PbIHKE.

B 3KOHOMMYECKOM CMbIC/ie KpeauTHble peiTuHrn AKPA no HauuoHaNbHOM LWKane MOryT OTparkaTb
OTHOCUTE/IbHYIO BEPOATHOCTb AedonTa PEUTUMHIYEMbIX ANL, WUAWM YPOBEHb OXUAAEMbIX NOTEPb
BbINMYCKOB LEHHbIX Oymar B CPaBHEHMM C CaMbiM BbICOKMM YPOBHEM KpeauToCnocobHOCTU
B 9KOHOMMKe Poccuu, KoTopbiM, no MHeHuto AKPA, obnapatoT obasaTenbctsa [paBuTenbcTBa
Poccuiickoin Pepepaumnmn M HEKOTOPbIE NPOM3BOAHbBIE OT HUX.

KpeauTtHbin pelTuHr Poccuitckoit Pepgepaumm U BbiMyLWeHHbIX el GUHAHCOBbIX 0053aTenbCcTB
no HaumoHanbHol wkane AKPA ana Poccuinickon depgepauun onpegensetca Ha yposHe AAA(RU).

AKPA npumeHseT eguHble YPOBHU BEPOATHOCTEN AedONTa U OXUAAEMbIX NOTEPb ANS OONHAKOBbIX
YPOBHEM KPeAUTHOro PeNTMHra Mo HaUMOHANbHOWM LWKane KPeauTHbIX pernTuHroB ana Poccuinickon
depepaumn. [1na 3TOro UCNOb3YIOTCA AOMNYLWEHNA B OTHOLIEHUWN 3TAIOHHbIX YPOBHEN BEPOATHOCTEN
aedonta M OXMAAEMbIX MOTEPb AR PA3/IMYHbLIX YPOBHEN M Ha PA3/IMYHbLIX CPOKAX KpeauTHbIX
penTuHros. MopAgoK NOyYeHUA 3TaNOHHbIX BepoATHOCTeM gedonta M OXUAaemMblx noTepb ANA
HALMOHA/IbHOM LWKanbl KPeaUTHbIX PENTUHIOB OMMUCaH B

AHanormyHble AOMNYLLEHUA MPUMEHAIOTCA
K KOeOUTHbIM  PEeMTUHFaM MO  HAUMOHANbHOW  LUKafe KpPeamTHbIX PEeNTUHIOB  ceKTopa
CTPYKTYpPUpPOBaHHOro PpMHAHCMpPoBaHUA ana Poccuitickoli degepaumu.

TABJINLA 1. HALUMOHANIbHASA LUKANA KPEAUTHBIX PEXTUHIOB AKPA /11 POCCUIACKOM GEAEPALIUN

KATEropua PEANTUHT ONUCAHUE

PeTMHryemoe n1uo, BbiNyCcK LieHHbIX bymar nnn puHaHcoBoe 06583aTenbcTBo
¢ perituHrom AAA(RU) nmeeT MmaKCMManbHbIN YpOBEHb KpeamMTocnocobHOCTH.
AAA AAA(RU) HauBbiClUMIA ypOBEHb KPeaAUTOCNOCOBHOCTU MO HaUMOHaNbHOW LWKane ana
Poccuiickon depepaummn, no MHeHWUIO AreHTCTBaA. KpeauTHbIN penTUHr
duHaHcoBbIx oba3aTenbcTs MpasuTtenbctsa Poccuiickoit Pegepaumnm.

AA+RU) BbICOKMIN YpOBEHb KPEAMTOCNOCOOHOCTM NO CPABHEHUIO C APYTrMMMU
PENTUHIYEMbBIMU IULLAMM, BbIMYCKAaMM LLEHHbIX Bymar nanm GpuUHaHCOBbIMMU
AA AA(RU) N
obazatenbcTBamu B Poccuiickont Pepepaumm. Mo mHeHuto AKPA, HesHauuTenbHO
AA-(RU) HUXKE, YEM Y PEUTUHIYEMBIX UL, C KpeguTHbIM pernTruHrom AAA(RU).
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A+(RU)
A A(RU)

A-(RU)

YMepeHHO BbICOKUIA YPOBEHb KPeAMUTOCNOCO6HOCTY MO CPaBHEHMIO C APYrMMU
PENTUHTYEMbIMM INLLAMM, BbINYCKaMM LLeHHbIX Bymar uam ¢puHaHcoBbIMU
obasatenscTtBamm B Poccuiickoit Pesepaumm, 04HaKO NPUCYTCTBYET HeKoTopas
YYBCTBUTE/IbHOCTb K BO3AENCTBUIO HEBNAroNPUATHLIX NEPEMEH B KOMMEPYECKUX,
GUHAHCOBbIX M 3KOHOMMUYECKMX YC10BUAX B Poccuiickoit ®epepaumn.

BBB+(RU)

BBB BBB(RU)

BBB-(RU)

YMepeHHbI YypoBeHb KPeamMTocnocobHOCTM MO CPABHEHMIO C APYTMMU
PENTUHIYEMbIMM ULLAMM, BbIMYCKaMM LLeHHbIX Bymar nam ¢puHaHcoBbIMM
obssaTenbcTBamm B Poccuiickoit ®egepaunn, npyu STom npucytcteyet 6onee
BbICOKanA YyBCTBMTE/IbHOCTb K BO34eNCTBUIO HEeBAaronpuATHbIX NepemeH

B KOMMEPYECKUX, PUHAHCOBbIX N SKOHOMUYECKUX YCAOBUAX

B Poccuitckoit degepaunn.

BB+(RU)
BB BB(RU)

BB-(RU)

YMepeHHO HU3KNI YpOBEHb KPeanToCnocobHOCTN N0 CPaBHEHUIO C APYTUMM
PENTUHIYEMbIMM NIULLAMM, BbINYCKaMM LLeHHbIX Bymar nam ¢puHaHCcoBbIMK
obazatesnbcTBamu B Poccuiickoit Pegepaummn. KpeamtocnocobHOCTb ycTOMYMBa

B KPaTKOCPOYHOM NepcneKkTnee, 04HaKo NPUCYTCTBYET BbICOKas YyBCTBUTENbHOCTb
K BO34EMCTBUIO HEBNAronpuUATHbIX NepeMeH B KOMMEPYECKMX, GUHAHCOBbIX

M 3KOHOMMYECKMX YCnoBUAX B Poccuiickoii ®egepauuu.

B+(RU)

B B(RU)

B-(RU)

HW3KKiA ypoBEHb KPeaAUTOCNOCOBHOCTM NO CPABHEHMIO C APYTMMMU
PEUTUHIYEMbIMM ULLAMM, BbIMYCKAaMM LLEeHHbIX Bymar nam ¢puHaHCoBbIMM
obaszatenbcTBamu B Poccuiickont Pegepaumnn. B HacToAwee Bpems umeeTtcs
BO3MOYHOCTb MCMOJIHEHWNA AONTOBbIX 06A3aTENbCTB B CPOK M B NOJHOM 06bEME,
HO NPUCYTCTBYET BbICOKAA YA3BUMOCTb MPU BOSHUKHOBEHMM HEBNArONPUATHBIX
KOMMEpPYECKUX, PUHAHCOBbLIX N SKOHOMUYECKUX YCI0BUI

B Poccuiickoit Peaepauymm.

ccc CCC(RU)

OuyeHb HU3KKUI YPOBEHb KPeamToCcnocobHOCTM NO CPaBHEHMUIO C ApYTUMn
PENTUHTYEMbIMWN IULLAMM, BbIMYCKaMM LLEHHbIX Bymar uanm GuHaHCOBbIMU
obazatesnbcTBamu B Poccuiickoit Pegepaumm. CyuiecTsyeT noTeHLMaAbHan
BO3MOKHOCTb HEBbIMOJ/IHEHUSA PENTUHIYEMbIM JIMLLOM CBOMX 4ONTOBbIX
06A3aTe/IbCTB B KPAaTKOCPOYHOM nepcrnektTuee. CBOEBPEMEHHOE BbIMO/IHEHUE
O0NTOBbIX 00653aTE/IbCTB B 3HAYUTENIbHOM CTEMEHM 3aBUCUT OT 61aronpuATHbLIX
KOMMeEpPUYECKMX, PUHAHCOBbLIX U IKOHOMUYECKUX YCNOBUIA

B Poccuiickoin Peaepaymm.

cc CC(RU)

OuyeHb HU3KWIA YPOBEHb KPeAMUTOCNOCOBHOCTM MO CPaBHEHWUIO C APYrMMU
PENTUHTYEMbIMW INLLAMM, BbINYCKaMM LLEeHHbIX Bymar nam GuHaHCcoBbIMM
obasatenbcteamum B Poccuitickoit Peaepaumu. CyliecteyeT NoBblWeHHan
BEPOATHOCTb HEBbIMNOJAHEHNA PEATUHIYEMbIM NNLLOM CBOMUX 40NTOBbIX
06A3aTeNbCTB B KPAaTKOCPOUHOM nepcnekTuee. CBOEBpeMeHHOE BbINONHEHNE
[ONroBbIX 06A3aTeNIbCTB 3aBUCUT OT 61aronNpPUATHBLIX BHELIHWUX GUHAHCOBO-
3KOHOMMYECKHMX YCN0BUIA B Poccuitickol desepaunm, a TakKe 0T B3aMMOAEeNCTBUA
C KpeauTopamu.

c C(RU)

OyeHb HU3KWI YPOBEHb KPeAUTOCNOCOBHOCTM NO CPABHEHWIO C APYrMMU
PENTUHTYEMbIMW INLLAMM, BbIMYCKaMM LLeHHbIX Bymar uam ¢puHaHcoBbIMU
obasatensctsamm B Poccuiickoit Pesepaumm. CyluecTByeT BbICOKan BEPOATHOCTb
HeBbINONIHEHUA PENTUHTYEMbIM JINLLOM CBOUX A0ATOBbIX 06A3aTe1bCT

B KPaTKOCPOYHOI nepcnekTuse. CBoeBpeMeHHOe BbINoIHEHWE 40r0BbIX
06A3aTeNbCTB KpaliHe MaNoBEPOATHO 6e3 B3aMMoAenCTBUA C KpeaMTopamu.

sD SD(RU)

PelTUHIyemoe N0 HaxoguTCA B COCTOAHMM gedonTa no ogHomy (Mam
HECKONIbKMM) 13 CBOMX PUHAHCOBLIX 06A3aTeNbCTB. Mpn 3TOM AreHTCTBO
nosiaraeT, YTo PenTUHIyEMOE INLLO NPOAO/IKUT CBOEBPEeMeHHoe 06y KnBaHue
Apyrnx GUHaHCOBbIX 06A3aTeIbCTB.

D D(RU)

PelTMHryemoe nmuo HaxoamTca B COCTOAHMM aedonta no cBoMm GpMHAHCOBLIM
obA3aTenbcTBam.

UcTouHumk: AKPA
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3.1.2. HauMoHanbHaA WKana KpeguTHbIX PEUTUHIOB CEeKTOpa CTPYKTYPUPOBAHHOrO
duHaHcnposaHua ana Poccmniickon depepauum

B uenax Knaccudukauum ypoBHel

KPeAUTHOTrO pPenTMHra WHCTPYMEHTOB W 06s3aTenbcts

CTPYKTYpUpoBaHHOTo ¢ruHaHcnpoBaHua B Poccminickon Pepepaumnm AKPA Mcnonb3yeT HauuOoHa IbHYO
WKany KpeauTHbIX PENTUHIOB CeKTopa CTPYKTYpPUPOBaHHOro ¢uHaHcMpoBaHusa ana Poccuiickoi
depepaunn. laHHaA WKana npeacrasaset cobol onpeaeneHHyto cucteMy 6yKBEHHO-CMMBO/IbHbIX

0603HauyeHuni.

TABJINUA 2. HAUMOHA/NIbHASA LWKANA KPEAUTHBIX PEATUHIOB CEKTOPA CTPYKTYPUPOBAHHOIO
®UHAHCUPOBAHUA ANA POCCUNCKOM GEOEPALIUN

KATEFOPUA PEUTUHI

AAA AAA(ru.sf)

OMUCAHUE

06A3aTeNnbCTBa MU MHCTPYMEHTbI CTPYKTYPUPOBAHHOTO GUHAHCUPOBAHMUS,
KoTopbIM NpucBoeH perTUHr AAA(ru.sf), no MHeHUIO AreHTCTBa, ABAAIOTCA
06A3aTeNbCTBAMMN M MHCTPYMEHTAaMM CAMOTO BbICOKOTO KPeaMTHOTO KayecTsa
C HAMMEHBLUUM KPEAUTHBIM PUCKOM MO HALMOHANbHOM WKane

ans Poccuiickon Pepepaumm.

AA+(ru.sf)
AA AA(ru.sf)

AA-(ru.sf)

BbICOKMI YpOBEHb KPeAMTHOro KayecTsa no CPaBHEHUIO C APYrMmMHu
penTuHryembimmn 06A3aTeNbCTBaMm U MHCTPYMEHTaMU CTPYKTYPMPOBAHHOTIO
duHaHcuposaHuA B Poccuitckon deaepaummn. Kak npasuio, He3HaYUTENbHO
HUMKE, YeM Y PeNTUHIYeMbIX 06A3aTeNbCTB U UHCTPYMEHTOB C KPEAUTHLIM
peirTuHrom AAA(ru.sf).

A+(ru.sf)

A A(ru.sf)

A-(ru.sf)

YMepeHHO BbICOKUIA YPOBEHb KPeAMUTHOTO KayecTBa Mo CPaBHEHUIO C ApYrUMMU
penTUHryembiMu 0643aTeNIbCTBaMU U MHCTPYMEHTaMM CTPYKTYPUPOBAHHOTO
¢duHaHcMpoBaHua B Poccuiickoi ®epepaLmmn, ogHaKo NpUCyTCTBYeT
HeKoTopas YyBCTBMTE/IbHOCTb K BO34EeMCTBUIO HEONAronpuATHbLIX NepemeH

B KOMMepPYeCcKnx, GUHAHCOBBIX M IKOHOMUYECKUX YCOBUAX B Poccuitickom
depepaLmm 1 CTENEHWN UX BANAHUA Ha NOKa3aTenu 6a3oBbiX aKTMBOB,
npeAmeToB 3a/10ra U APYrMx aKTMBOB, obecneyrBatoWmnx PeMTUHIyemble
0653aTeNbCcTBa M UHCTPYMEHTbI CTPYKTYPUPOBAHHOTO GUHAHCUPOBAHMS,

a TaKXe onepauymoHHbIe PUCKU.

BBB+(ru.sf)

BBB BBB(ru.sf)

BBB-(ru.sf)

YMepeHHbIN ypoBeHb KPEeAMTHOrO KauyecTBa No CPABHEHWIO C APYTUMU
PeNTUHryembiMM 06A3aTeNbCTBAMM Y MHCTPYMEHTaMM CTPYKTYPUPOBaHHOTO
duHaHcMpoBaHua B Poccuiickon GegepaLn, Nnpy 3TOM NpUcyTcTeyeT 6osee
BbICOKasn YyBCTBUTE/IbHOCTb K BO34EMCTBUIO HEBNAronpUATHLIX NepemeH

B KOMMEPYECKMX, PUHAHCOBbLIX M IKOHOMMUHECKUX YCNOBUAX B Poccuiickoi
depepaLmmn 1 CTENEHN UX BAMAHUA HA NOKasaTeM 6a30BbIX aKTUBOB,
npeameToB 3a/10Ta U APYrMx akTUBOB, obecneynBatowmnx peUTUHIyemble
0693aTenbCcTBa M MHCTPYMEHTbI CTPYKTYPUPOBAHHOTO GUHAHCUPOBAHMS,

a TaKKe onepauyoHHbIe PUCKU.

BB+(ru.sf)

BB BB(ru.sf)

BB-(ru.sf)

YMepeHHO HU3KMI1 ypoBEHb KPeAUTHOrO KavecTsa No CPaBHEHUIO C APYrMmMm
penTUHryembiMm 06A3aTeNbCTBaMM M MHCTPYMEHTaMM CTPYKTYPUPOBAHHOMO

¢duHaHcMpoBaHua B Poccuiickont ®epepauun. MpakTUYECKU HET PUCKA PE3KOro

YXYZLEHUA KPeaUTHOro KauyecTsa B KPAaTKOCPOUYHOM NepcrneKkTMBe, OAHAKO
MPUCYTCTBYET BbICOKAA YyBCTBUTEbHOCTb K BO3AEMCTBUIO HEGNAronpuATHbLIX
nepemeH B KOMMepPYECKUX, PUHAHCOBbLIX M IKOHOMMUYECKUX YCAOBUAX

B Poccuiickoit Pegepauunm 1 cTeneHn Ux BAMAHUA Ha NokasaTenm 6a3oBbix
aKTUBOB, NPeSMETOB 3a/10ra U APYIUX aKTUBOB, obecrneymBatoLLmX
penTUHryemble 0643aTeNIbCTBa U MHCTPYMEHTbI CTPYKTYPUPOBAHHOIO
dMHAHCMPOBAHWA, a TaK)Ke ONepaLMoHHbIE PUCKMU.
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B+(ru.sf)

B(ru.sf)

B-(ru.sf)

HW3KMIA ypoBEHb KPEAMUTHOTO KauyecTBa Mo CPAaBHEHWUIO C APYTMMU
penTUHryeMbiMmn 06a3aTeNbCTBaMM U UHCTPYMEHTAMM CTPYKTYPUPOBAHHOTO
dnHaHcupoBaHuA B Poccuinickoit ®epepaunn. B HacTosLee Bpema nmeetcs
BO3MOHOCTb MCMOJIHEHMA A0/ITOBbIX 06A3aTENIbCTB B CPOK U B MOJIHOM
0b6beme, HO MPUCYTCTBYET BbICOKAA YA3BMMOCTb NPU BO3HUKHOBEHUU
HebaronpuATHLIX KOMMepPYecKuX, GUHAHCOBbIX U SKOHOMUYECKUX YCOBUIA
B Poccuiickon depepaumm 1 BbICOKan CTEMNEHb UX BAUSHMA Ha NOKasaTenu
6a30BbIX aKTUBOB, NPeAMETOB 3a/10ra U APYrMX aKTMBOB, 0becneynBaowmx
penhTUHryemble 0643aTeNbCTBa U MHCTPYMEHTbI CTPYKTYPUPOBAHHOIO
dMHaAHCMPOBAHUSA, a TaKKe onepauoHHbIE PUCKMW.

Cccc

CCC(ru.sf)

OuyeHb HU3KNI YpOBEHb KPeaMTHOrO KauyecTBa Mo CPaBHEHMUIO C APYTMMM
penTUHryeMbiMmn 06a3aTenbCTBaMM U MHCTPYMEHTaMU CTPYKTYPUPOBAHHOTO
dunHaHcnpoBaHus B Poccuitickoit deaepaumm. CywecTByeT NoTeHUmanbHana
BO3MOKHOCTb HEBbIMO/IHEHUSA PENTUHIYEMbIX 0653aTE/IbCTB B KPAaTKOCPOUHOM
nepcnekTuse. CBOeBpeMeHHOE BbINOJHEHWE PEUTUHTYEMbIX 06A3aTeNbCTB
33aBUCUT OT 61aronNpPUATHbIX KOMMEPYECKUX, GUHAHCOBbIX M SKOHOMUYECKMX
ycnosuin B Poccuiickon ®egepaumnm n cteneHn Ux Bo34enCcTBMA Ha NoKasaTenm
6a30BbIX aKTUBOB, NPeAMETOB 3a/10ra U APYrMX aKkTMBOB, 0becneynBalowmx
pehTUHryemble 0643aTeNbCTBa U MHCTPYMEHTbI CTPYKTYPUPOBAHHOTO
dUHaAHCUMPOBAHUSA, a TaKKe Mep Mo YMEHbLLIEHUIO ONepaLMOHHbIX PUCKOB.

CccC

CC(ru.sf)

OueHb HU3KWNI YpOBEHb KPeaMTHOro KauyecTBa Mo CPaBHEHWUIO C APYrMMU
penTUHryeMbiMmn 06a3aTeNnbCTBaMM U MHCTPYMEHTaMU CTPYKTYPUPOBAHHOTO
duHaHcuposaHus B Poccuinckon ®Peaepauymmn. CywectsyeT NOBbILWEHHAA
BO3MOKHOCTb HEBbIMO/IHEHUS PENTUHIYEMbIX 0653aTE/IbCTB B KPAaTKOCPOUHOM
nepcnexkTuse. CBOeBpeMeHHOe BbINOJHEHWE PEUTUHIYEMbIX 06583aTENbCTB
33aBUCUT OT 61AronpPUATHbIX KOMMEPYECKUX, GUHAHCOBbLIX U SKOHOMMNYECKNX
ycnosuit B Poccuiickon ®egepaumnm u cteneHn Ux Bo3genCcTBMA Ha NoKasaTenm
6a30BbIX aKTUBOB, NPeAMETOB 3a/10ra U APYrMx aKkTMBOB, obecneynBalowmx
pehTUHryemble 0643aTenbCTBa U MHCTPYMEHTbI CTPYKTYPUPOBAHHOIO
dUHaAHCUMPOBaHUSA, a TaKKe Mep Mo YMEHbLLIEHUIO oNepaLMOHHbIX PUCKOB.

C(ru.sf)

OyeHb HU3KUIA YypOBEHb KPeaMTHOrO KayecTsa No CPAaBHEHMUIO C APYrMMH
penTUHryembiMmmn 06A3aTeNbCTBAMMU U MHCTPYMEHTAMMU CTPYKTYPUPOBAHHOTO
duHaHcupoBaHus B Poccuinickon dPeaepauymmn. CyuwiectsyeT BbICOKas
BEPOATHOCTb HEBbIMONHEHUA PEUTUHTYEMbIX 06A3aTeIbCTB B KPAaTKOCPOUHOM
nepcnekTMee. CBOeBpeMeHHOe BbINOJIHEHNE PEUTUHTYEMbIX 06A3aTenbCTB
KpaliHe ManoBepoAaTHO 6e3 NpMBAeYeHUsA 4ONONHUTEIbHbIX UCTOYHUKOB
YCUNEHUA KPEAUTHOMO KAYecTBa M YMEHbLIEHUA ONepPaLOHHbIX PUCKOB.

D(ru.sf)

PeiTUHryemoe 0653aTeNbCTBO CTPYKTYPUPOBAHHOTO GUHAHCUPOBAHUSA
Haxo4MTCA B COCTOAHUM aedonTa.

Uctounmk: AKPA
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3.1.3. HauuoHanbHanA WKana KpeguTHbiX peuTuHros gna Pecnybanku KasaxcraH

B uenax knaccMduKauMM YPOBHEW KPeaAUTHOrO PENTUHIa PEeNTUHIYyEeMbIX ANL, BeAyLMX CBOH
aeAtenbHocTb B Pecnybanke KasaxctaH wam pasmellarowmx ceon obasaTenpctsa Ha puHaHCOBOM
pbiHKe Pecnybamkm KasaxcTaH, a TakXe uX ¢pUHaHcoBbIX 06A3aTenbcTB AreHTCTBO MCNosb3yeT
HaLMOHANbHYIO LUKANY KPeauTHbIX PEUTUHIOB aaa Pecnybamnku KasaxcTaH, npeactasasaioLLyto coboi
onpeaeneHHy cuctemy 6yKBeHHO-CUMBOIbHbIX 0603HAYEHWA.

HaunoHanbHanA WKana KpeanTHbix penTnHros AKPA MCNoab3yeTcs UCKAOYUTENBHO ANA NPUCBOEHUSA
dyHOAMEHTANbHbBIX KPEeAUTHbIX PEWTUHIOB W HE MWCMONb3YeTcA ANA MNPUCBOEHUA KPeaAUTHbIX
PENTUHIOB MHCTPYMEHTaM M 06A3aTeNIbCTBAM CTPYKTYPUPOBAHHOTO PUHAHCUPOBAHUA.

HauunoHanbHan WKana KpeauTHbix perTuHroB AKPA obecneunmBaeT BO3MOMKHOCTb MCKAOUYUTENBHO
BHYTPUIOCYZapCTBEHHOIO COMOCTAB/EHUA: CPABHEHWA MPUCBOEHHbIX AreHTCTBOM KpPeaMTHbIX
PENUTUMHIOB C KpeaWUTHbIMM pelTuHrammn obsasaTtenscts Pecnybamnkmu KasaxctaH anMbo ¢ KpeguTHbIMU
pPeUTUHraMM APYrMx SMUTEHTOB, BeaywWwMX AeATenbHOCTb B Pecnybnuvke KasaxcTaH uwam
pasmeLlatoLmx cBon GrMHaHCcoBble 0653aTeIbcTBa Ha GUHAHCOBOM pbiHKe PecnybanKkn KasaxcraH.

B 3KOHOMMYECKOM CMbIC/Ie KpeauTHble pelTUHIM AKPA No HauMoHanbHOW LWKane MOryT oTparkaTb
OTHOCUTE/IbHYI0O BEPOATHOCTb AedOoNTa PEUTUHIYEMbIX /UL, UAN YPOBEHb OXWOAEMbIX MNOTEPb
BbIMYCKOB UEHHbIX 6ymar B CpaBHEHMM C CaMblM BbICOKUM YPOBHEM KpeamuTocnocobHocTH
B 9KOHOMMKe Pecnybamkmu KasaxcTaH, KoTopbiM, Mo MHeHuio AKPA, obnapgatoT ob6ssaTenbCcTBa
MpaButenbcTBa Pecny61MKM KasaxcTaH M HEKOTOPbIE NPOU3BOAHbIE OT HUX.

KpeauTtHbin penTtuHr Pecnybamku KasaxcTaH M BbiNyWeHHbIX el PpUHAHCOBbLIX 0053aTenbCTB
no HaumoHanbHoM wkane AKPA ana Pecnybnunku KasaxctaH onpegenserca Ha ypoBHe AAA(KZ).

TAB/IMLA 3. HAUMOHA/IbHAA LUKANA KPEAUTHBIX PEATUHIOB AKPA 151 PECNYB/TIUKU KASAXCTAH

KATEFOPUA PEATUHI OMNUCAHMUE

PeiTMHIyemoe nnuo, BbiNyCcK LEHHbIX Bymar uan ¢uHaHcoBoe 0653aTenbeTBo

¢ perTuHrom AAA(KZ) nmeeT MmakCMManbHbIM ypOBEHb KpeauTocnocobHOCTH.
AAA AAA(KZ) HauBbiclwni1 ypoBEHb KPeAUTOCNOCOHHOCTU MO HALMOHA/bHOW WKane

ons Pecnybaunkum KasaxctaH, No MHeHWUIO AreHTcTBa. KpeauTHbI peATuHT

¢durHaHcoBbIx 06s3aTenbcTB Mpasutenbctea Pecnybamkm KasaxcraH.

AA+(KZ) BbICOKMI YpOBEHb KPeaMToCcnocOBHOCTM MO CPABHEHMIO C APYTMMHU
PENTUHIYEMbIMU IMLLAMMU, BbINYCKaMM LieHHbIX Bymar unm puHaHcoBbIMU
AA AA(KZ) obAsatenbcTeamu B Pecnybaunke KasaxcTtaH. Mo mHeHuio AKPA, He3HauuTeIbHO
HUXKE, YeM Y PEUTUHTYEMbIX /L, BbIMYCKOB LLeHHbIX Bymar nam ¢puHaHCoBbIX
AA-(KZ) 0693aTeNbCTB C KpeauTHbIM peiTuHrom AAA(KZ).
A+(K2) YMepeHHO BbICOKUIA YPOBEHb KPeaMTOCNOCOOHOCTU NO CPAaBHEHUIO C APYTUMMU

PENTUHIYEMbIMU IMLL@MMU, BbINYCKaMM LieHHbIX Bymar nnm puHaHcoBbIMuU
obAsatenbcTBamu B Pecnybaunke KasaxctaH, o4HaKo NpUCyTCTBYET HEKOTOpas
YyBCTBUTE/IbHOCTb K BO3AEMCTBUIO HEHNaronpuATHbIX NepemeH

B KOMMepYecKux, GUHAHCOBbIX M SKOHOMUYECKUX YC0BUAX

B Pecnybnunke KasaxcTaH.

A A(KZ)

A-(KZ)

BBB+(KZ)  YMepeHHbIt ypOBEHb KPeANUTOCTIOCOBHOCTH MO CPABHEHMIO C APYTUMMU
PEVTUHIYEMbBIMM JIMLLAMM, BbINYCKaMM LeHHbIX Bymar namu GUHaHCOBbIMM
obs3aTenbcTBaMu B Pecnybamke KasaxcTaH, Npu 3Tom npucyTcTeyeT 6osee
BbICOKaA YyBCTBUTENbHOCTb K BO3AEWCTBUIO HEBNaronpUATHLIX NepemeH

B KOMMEPYECKMX, PUHAHCOBBIX M SKOHOMMUYECKUX YCAOBUAX

BBB-(KZ) g Pecnybauke KasaxcraH.

BBB BBB(KZ)
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BB

BB+(K2)

BB(KZ)

BB-(K2)

YMepeHHO HU3KUI YPOBEHb KPeaMToCnocobHOCTU NO CPaBHEHUIO C APYTUMU
PEeNTUHIYEMbBIMU IMLLAMM, BbINYCKaMU LieHHbIX Bymar nav ¢uHaHCOBbIMM
obasatenbctBamu B Pecnybnunke KasaxcraH. KpeantocnocobHocTb ycTonumnea
B KPATKOCPOYHOM NepcneKkTuBe, 0AHAaKO NPUCYTCTBYET BbICOKanA
YYBCTBUTE/NIbHOCTb K BO3AEMCTBUIO HEB1aronpuATHbIX NepemeH

B KOMMEPYECKUX, PUHAHCOBBIX U SIKOHOMMUYECKUX YCOBUAX

B Pecnybnuke KasaxcraH.

B+(K2)

B(KZ)

B-(K2)

HW3KMIA ypoBEHb KPeaMTOCNOCOBHOCTUN NO CPaBHEHMUIO C APYIMMU
PEUTUHTYEMBIMW IULL@MW, BbINYCKAMM LLeHHbIX Bymar uamn puHaHCcoBbIMM
obssaTenbctBamm B Pecnybaunke KasaxcraH. B HacTosAwee Bpems nmeetcs
BO3MOYHOCTb UCMOJIHEHUA AONTOBbIX 06A3aTENLCTB B CPOK U B MOJHOM
06beme, HO NPUCYTCTBYET BbICOKAA YA3BMMOCTb NPU BOSHUKHOBEHMWM
Heb1aronpUATHbIX KOMMEPYECKUX, PUHAHCOBBIX U IKOHOMUYECKUX YCI0BUN
B Pecnybnunke KasaxcTaH.

ccc

CCC(K2)

OueHb HU3KUI ypOBEHb KPeAMUTOCNOCOBHOCTM MO CPAaBHEHMIO C APYTMMM
PENTUHIYEMbBIMU IMLLAMM, BbIMYCKamMM LeHHbIX Bymar uav GuHaHCcoBbIMU
obnzatenbcteamu B Pecnybimke KasaxcraH. Cywectsyer noTeHuMaibHas
BO3MOXHOCTb HEBbINO/IHEHMA A,0/TOBbIX 06A3aTENbCTB B KPAaTKOCPOYHOM
nepcnekTnee. CBOEBPEMEHHOE BbINONHEHNE AONTOBbLIX 06A3aTeNbCTB

B 3HAYMTE/NIbHOM CTENEHM 3aBUCUT OT 61aroNPUATHLIX KOMMEPYECKHX,
bUHAHCOBbIX 1 SKOHOMUYECKUX YCA0BUIA B Pecnybanke KasaxcTaH.

cc

CC(KZ)

OueHb HU3KUI ypOBEHb KPeAMUTOCNOCOBHOCTM MO CPAaBHEHMIO C APYTMMM
PENTUHIYEMbBIMU IMLLEAMM, BbINYCKamM LeHHbIX 6ymar nivM ¢uHaHCOBbIMM
obnszaTtenbcteamu B Pecnybmke KasaxctaH. Cywecteyer nosblleHHas
BEPOATHOCTb HEBbINOJIHEHMA L0/ITOBbIX 06A3aTE/IbCTB B KPATKOCPOYHOM
nepcnekTuse. CBOEBPEMEHHOE BbINONHEHNE A0NTOBbIX 06A3aTebCTB 3aBUCUT
oT 61aronpPUATHLIX BHELWHUX GUHAHCOBO-3KOHOMMYECKUX YC0BUI

B Pecnybauke KasaxctaH, a Tak»Ke OT B3aMMOAENCTBUA C KpeauTopamu.

c(kz)

OueHb HU3KUI YpOBEHb KPEAUTOCNOCOBHOCTY NO CPAaBHEHMIO C A PYTUMM
PEeNTUHIYEMbIMU IMLLAMM, BbINYCKaMU LieHHbIX Bymar uav GpuHAHCOBbIMM
obnAsaTenbcteamu B Pecnybivke KasaxctaH. CylecTByeT BbICOKas BEPOATHOCTb
HEeBbINOJIHEHUA [O/ITOBbIX 06A3aTe/IbCTB B KPATKOCPOYHOM NEPCNeKTUBE.
CBOeBpeMeHHOE BbINOJIHEHME A0/T0BbIX 06A3aTENbCTB KPaliHe MaloBEPOATHO
6e3 B3auMOoeNCcTBMA C KpegnuTopamu.

SD

SD(KZ)

PeiTUHryemoe NMuUo HaxoAWTCA B COCTOAHMM AedonTa no ogHOMY

(MAn HeckoNbKMM) 13 cBOMUX PpUHAHCOBLIX 0BA3aTenbcTs. Mpu aTom
AreHTCTBO NoMaraert, YTo PEUTUHIYEMOE NNLO NPOAOJIXKUT CBOEBPEMEHHOE
ob6cny>KmBaHue apyrnx GUHaHCOBbLIX 06A3aTeNbCTB.

D(K2)

PeVITMHFyeMOG MU0 HaXxoguTtca B COCTOAHUU ,a,ed)onTa no cBom d)MHaHCOBbIM
obsA3aTenbCcTBaM.

UcTouHumk: AKPA
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3.2. MEXAYHAPOAHDIE WWKANbI KPEAUTHbIX PENTUHTOB

3.2.1. MexAayHapoAaHaA WKaNa KpeaUTHbIX PEUTUHIOB

B uenax knaccMdpuKkauum ypoBHEN KPegUTHOIro PerTUHra PerTUMHIYEMbIX UL, U MX PUHAHCOBbLIX
06A3aTenbCTB Ha HagHAUMOHAZIbHOM YPOBHE ArFeHTCTBO MCMO/MIb3YET MEXAYHAPOLHYIO LWKany
KpeaMTHbIX PeNTUHIoB, NPeACTaBAAOWY cob0oit onpeaeneHHyo cuctemy BYKBEHHO-CUMMBOBbHbIX
0603HaveHuin.

Me)KayHapoaHaa  WKana  KpeauTHbix  peiTuHroB  AKPA  ucnonb3yeTca  MCKAOYMTENbHO
ONA NpUcBoeHna GyHAAMEHTANbHbIX KPeAUTHbIX PEUTUHIOB U HE WCMOoJb3yeTca AN NMPUCBOEHMS
KpeaMTHbIX PENTUHIOB MHCTPYMEHTaM 1 06A3aTenbCcTBaM CTPYKTYPUPOBAHHOTO PUHAHCUMPOBAHUA.

MexxayHapogHaa WwKana KpegnTHbIX pEVITMHFOB AKPA obecneuynBaeT BO3MOXKHOCTb CONOCTaB/IEHUS
KpeanTHbIX pEﬁTMHI'OB, NMPUCBOEHHDbIX AreHTCTBOM no MEH(AyHapO,[],HOVI WwKane,
Ha HagHaUuMOHa/IbHOM YypPOBHE.

KpeguTtHble penTUHIM N0  MeXAyHapoAHOW LWKaje MOryT NpuUCcBamMBaTbCA B WHOCTPaHHOM
W B HALMOHANbHON BantoTax. KpeguTHble PENTUHIN MO MEXAYHAapPOAHOW LUKane B HaLMOHanbHOM
Ba/IlOTE HE YYUTbIBAOT LOMNOSHUTE/IbHbIE PUCKW, CBA3AHHble C BO3MOMKHbIMW OrpaHUYEHUAMMU
B KOHBEPTALMUKM N5 NoraweHns 0683aTeIbCTB IMUTEHTA, HOMUHUPOBAHHbLIX B MHOCTPAHHOW BastoTe.

B 3KOHOMMYECKOM CMbICNe KpeanTHble penTuHr AKPA no mexayHapoAHOM WKane MOryT OTparkaTtb
OTHOCUTE/IbHYIO BEPOATHOCTb AedOoNTa PENTUHIYEMbBIX JINL, UM YPOBEHb OXMAAEMbIX MNOTEPb
BbIMYCKOB LLEHHbIX bymar.

AKPA npumeHsAeT eaMHble YPOBHW BEPOATHOCTEN AedOoTa U OXKUAAEMbIX NOTEPb ANA OAMHAKOBbIX
YPOBHEN KPeguTHOro pPerTUHra Mo MeKAYHapOAHOM LWKane KPeaWTHbIX PerTUHros. Ans 3Toro
MCMNOb3YIOTCA AOMYLLEHUA B OTHOLEHMM 3TaNIOHHbIX YPOBHEN BepoATHOCTEN AedonTa 1 OXKnAaeMbIxX
noTepb ANA Pa3ANYHbIX YPOBHEN M Ha Pas/IMUHbIX CPOKAX KPEAWTHbIX PEUTMHIOB, YKasaHHble
B MpunoxKeHnn 1.  AHaNOrMYHble  OONYLIEHUA  MNPUMEHAIOTCA K KPeAUTHbIM  PeruTUHram
No MeXKAYHapOAHOM WKafe KpeauTHbIX PEMTUHIOB CEKTOPA CTPYKTYPUPOBAHHOrO GUHAHCMPOBAHUA.

TAB/IMLA 4. MEXXOYHAPOZHAS LWKANA KPEQUTHBIX PEATUHITOB AKPA

KATEFTOPUA  PEATUHT OMNMUCAHUE

Hauebiclwnii pernTuHr. PENTUHIYyeMoe NL0, BbIMYCK LieHHbIX 6ymar uam
drHaHcoBOe 06a3aTeNbCTBO C penTUHIOM AAA MMeeT MaKCMMAJibHbIM YPOBEHb
KpeanTocnocobHOCTU U MMHUMA/bHBIN YPOBEHb YYBCTBUTEIbHOCTH

K BO3AENCTBMIO HEBNAronpuATHLIX NepemeH B KOMMepPYECKUX, PUHAHCOBbIX

N SKOHOMMYECKMUX YCN0BUSAX (B TOM YMC/IE HA MEXAYHAPOLHOM YPOBHE)

W ApYyrux BHeLWHWX GpaKTopos.

AAA AAA

BbICOKMI ypOBEHb KPeaMTOCNOCOBHOCTM MO CPAaBHEHUIO C APYIMMHU
PENTUHIYEMbIMU IULL@MMU, BbINYCKaMM LieHHbIX Bymar nnm puHaHcoBbIMuU
ob6sa3aTenbcTBammn. IMeeT HU3KUIM YPOBEHb YYBCTBUTE/IbHOCTU K BO34ENCTBUIO
Heb1aronpuATHLIX NepemeH B KOMMepPYECKUX, PUHAHCOBbLIX U SKOHOMUYECKNX
YCNOBUSAX (B TOM YMC/IE HA MEXKAYHAPOAHOM YPOBHE) U APYIUX BHELIHMX
daKkTopos. Mo mHeHuto AKPA, He3HAYMUTENBHO HUMKE, YEM Y PENTUHTYEMBbIX /UL,
AA- BbIMYCKOB LEHHbIX ByMar uamn GMHaHCOBbIX 0653aTeNbCTB C KPEAUTHLIM
perTuHrom AAA.

AA+

AA AA

A+ YMepeHHO BbICOKUIA YPOBEHb KPeauToCcnocobHOCTM MO CPAaBHEHMIO C APYTVMM
PeNTUHIYEMbIMU TMLLAMM, BbINYCKaMM LieHHbIX Bymar navM GUHaAHCOBLIMM
ob6ssatenbcTBamu. MPUCYTCTBYET HEKOTOPAA YyBCTBMTE/IbHOCTb K BO34EWCTBUIO
HebaronpuATHBLIX NepemMeH B KOMMEPUYECKMX, GUHAHCOBLIX M IKOHOMUYECKUX
YCA0BUAX (B TOM YMC/Ie HA MEXKAYHAPOAHOM YPOBHE) M APYrMX BHELWHMX
¢dakTOpOB.
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BBB+

BBB BBB

BBB-

YMepeHHbIN YyPOBEHb KPeAUTOCMOCOBHOCTMU MO CPaBHEHMIO C A4PYTVMM
PENTUHIYEMbBIMU ULLAMM, BbINYCKaMU LieHHbIX Bymar nav GUHaAHCOBLIMM
obssatenbctBamu. MpuUcyTcTBYeT H0/1ee BbICOKAsA YyBCTBUMTENLHOCTb

K BO34eMCTBUIO HEBNAroNPUATHBLIX NEPEMEH B KOMMEPYECKUX, GUHAHCOBBIX
N 3KOHOMMYECKUX YCI0BUAX (B TOM YMCAE HA MEKAYHAPOAHOM YPOBHE)

W APYrUX BHELWHWUX GpaKTOPOB.

BB+

BB BB

BB-

YMepeHHO HU3KUI YPOBEHb KPeaMToCnocObHOCTY NO CPaBHEHUIO C APYrMMHU
PeNTUHIYEMbIMU IMLL@MMU, BbINYCKaMM LieHHbIX Bymar nnm puHaHcoBbIMK
obasaTenbctBammn. KpegnrtocnocobHOCTb YCTOMUMBA B KPAaTKOCPOUYHOW
nepcnekTBe, 04HAKO NPUCYTCTBYET BbICOKAA YyBCTBUTENBHOCTb K BO3A4EWCTBUIO
HebnaronpuATHbIX NepeMeH B KOMMepYeCcKMX, GUHAHCOBBIX U SKOHOMUYECKUX
YCI0BUAX (B TOM YMC/Ie HA MEXKAYHAPOAHOM YPOBHE) U ApYruX

BHELWHNX PpaKTOPOB.

B+

HW3KMiA ypoBeHb KpeauTocnocobHOCTM NO CPABHEHMIO C APYTMMU
PENTUHIYEMbIMU IMLL@MMU, BbINYCKaMM LieHHbIX Bymar uam ¢puHaHcoBbIMU
obs3aTenbcTBaMmu. B HacTosLee BpemMs UMeeTCst BO3SMOXKHOCTb UCMOJIHEHUSA
[ONroBbIX 06A3aTeNIbCTB B CPOK M B MOJIHOM 06beME, HO NPUCYTCTBYET BbICOKAs
YA3BMMOCTb MPU BO3HUKHOBEHWUM HEBNAroNPUATHLIX KOMMEPYECKHX,
GUHAHCOBbIX 1 SKOHOMUYECKUX YCAOBUIA (B TOM YMC/IE HA MEXKAYHAPOAHOM
YPOBHE) U APYIrUX BHELHUX GAKTOPOB.

ccc CccC

OueHb HU3KKIN YPOBEHb KPEAMTOCNOCOBHOCTM NO CPAaBHEHMIO C APYTMMM
PENTUHIYEMbBIMU IMLEAMM, BbIMYCKaMM LeHHbIX Bymar uav ¢puHaHCoBbIMU
obnzaTenbcteamu. CyliecTByeT NoTeHUMaNbHANA BO3SMOXHOCTb HEBbIMOHEHMUA
[0roBbIX 0653aTe/IbCTB B KPATKOCPOUHOM nepcnekTvee. CBoeBpemMeHHoe
BbINOJIHEHME A0/IrOBbIX 0683aTENbCTB B 3HAYUTEIbHOM CTENEHWN 3aBUCUT OT
61aronNpPUATHLIX KOMMEPYECKNX, GUHAHCOBbIX M SKOHOMMUYECKUX YCA0BUIA

(8 TOM uncne Ha MexKAyHapOAHOM YPOBHE) U APYTMX BHELUHUX GpaKTOPOB.

cc CcC

OueHb HU3KKIN YPOBEHb KPEeAMTOCNOCOBHOCTM N0 CPAaBHEHMIO C APYTMMM
PEeNTUHIYEMbBIMU ULLAMM, BbINYCKaMM LieHHbIX Bymar nam ¢uHaHCOBbIMM
ob6s3atenbctBamu. CylecTByeT NoBbILEHHasA BEPOATHOCTb HEBbIMOJHEHUSA
[0NroBbIx 06A3aTeNbCTB B KPAaTKOCPOUHOM nepcnekTMee. CBOEBPEMEHHOE
BbINOJIHEHME A0/TOBbIX 06A3aTENbCTB 3aBUCUT OT B1aronpUATHbIX BHELLHWUX
(GUHAHCOBO-3KOHOMMYECKUX YCIOBUIA (B TOM YNCNE HA MEXKAYHAPOLHOM YPOBHE)
W ApYrUX BHELWHMX GaKTOPOB, a TaKKe OT B3aMMOZEWNCTBUA C KpeauTopamMm.

OueHb HU3KMIN YPOBEHb KPEeAMTOCNOCOBHOCTM MO CPAaBHEHMIO C APYTMMM
PEeNTUHIYEMbIMU INLLAMM, BbINYCKamMM LieHHbIX Bymar nam ¢uHaHCOBbIMM
ob6asatenbcteamu. CylLecTByeT BbICOKasA BEPOATHOCTb HEBbIMOHEHUA A0/TOBbIX
0653aTenbCTB B KPaTKOCPOUYHOM NepcnekTnee. CBoeBpemMeHHOoEe BbINOIHEHUE
[ONroBbIX 06A3aTeNbCTB KpaliHe MaoBepoATHO 6e3 B3aumMoaencTeus

C KpeauTopamu.

SD SD

PeiiTMHIyemoe nuo HaxoauTcA B cocToAHMM aedonTa no ogHOMY

(N1 HeckoNbKMM) M3 cBOMX GUHAHCOBBIX 0653aTeNbCTB. MpK 3TOM AreHTCTBO
NoNaraet, YTo PeNTUHTYyEMOE INLLO NPOLAOIKUT CBOEBPEMEHHOE 06CYKMBaHNE
Apyrnx pUHaAHCOBbLIX 06A3aTENbCTB.

PeitTuHryemoe nnuo (unm duHaHcoBoe 06A3aTeNbCTBO) HAXOAUTCA B COCTOAHUM
pedonTa.

UcTtouHmk: AKPA
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3.2.2. MeXAayHapoAHan WKaNa KPAaTKOCPOUHbIX KPeAUTHbIX PeATUHIOB

B uenax KnaccMdpuKaumm ypoOBHEN KPATKOCPOUHbLIX KPEeAWUTHbIX PEUTUHIOB PEUTUMHIYEMbIX NUL
M nx PUHAHCOBbIX 00A3aTeNbCTB  Ha  HagHAUMOHA/JbHOM  YpOBHE  AreHTCTBO  MCMNOAb3yeT
MENKAYHAPOAHYIO LWKany KPATKOCPOUHbIX KPeauTHbIX PEenTUHIoB, npeacTasastowyto coboi
onpeaeneHHyo cuctemy 6yKBeHHO-CMMBOJIbHbIX 0003HaYeHWIA.

MeKAyHapoaHaA WKana KPaTKOCPOUHbIX KpeauTHbIX pernTuHros AKPA Mcnonb3yeTca CKAOUYUTENBHO
npu NPUCBOEHUM PyHAAMEHTANBbHbIX KPEAUTHbIX PEATUHIOB U HE MUCNONbL3YETCA NPU NPUCBOEHUMU
KpPeaMTHbIX PENTUHIOB MHCTPYMEHTaM N 06A3aTenbCcTBaM CTPYKTYPUPOBAHHOTO PUHAHCUMPOBAHUA.

MeKayHapoaHaa LWKana KpPaTKOCPOYHbIX KPEeAWUTHbIX PEeWTUHroB obecneyvMBaeT BO3MOMKHOCTb
COMOCTaB/IEHNA KPEAMUTHbIX PENTUHIOB, MPUCBOEHHbLIX AreHTCTBOM MO MEXKAYHapOAHOM LIKane,
Ha HagHaUMOHaNbHOM ypOBHE. KpeauTHble PENTUHIM MO MEXAYHAPOAHOW WKane KPaTKOCPOUHbIX
KpeauTHbIX peiTnHroB AKPA MoryT NpMcBaMBaTbCA TONIbKO CYyBEPEHHbIM 3MUTEHTAM, ABAAIOLMMCA
cTpaHamu. KpeauTHble PENTUHIM NO MEXKAYHAPOAHON WKaAe KPaTKOCPOUYHbIX KPeaUTHbIX PENTUHIOB
MOTYT NPUCBaMBaTLCA KaK B HALMOHANbHOM, Tak M B MHOCTPAHHOM BasloTax.

TABNULA 5. MEXXOYHAPOZHASA LUKANA KPATKOCPOYHBIX KPEAUTHbIX PEATUHIOB

KATEFOPUA OMUCAHUE

PelTUHryemoe MU0 MMEET MaKCUMasIbHbIN YPOBEHb KPeauTOCNOCOOHOCTU B OTHOLEHWUM
KPaTKOCPOUHbIX 06A3aTeNbCTB (CPOKOM 40 roga), a ero A0CTYN K IMKBUAHOCTU

S1+ N KPaTKOCPOYHOMY GUHAHCMPOBAHUIO MMHUMAbHO NOABEPIKEH BO34ENCTBUIO
HebNaronpuUATHLIX NepemeH B GUHAHCOBbLIX M SKOHOMMUYECKMX YCNOBUAX (B TOM uucne
Ha MEXAYHapOLHOM YPOBHE) 1 APYrMX GpaKTOPOB..

PeiTUHryemoe NnL0 MMEET BbICOKWIA YPOBEHb KPeaMTOCNOCOBHOCTM B OTHOLIEHUN
KPaTKOCPOUHbIX 06A3aTeNbCTB (CPOKOM A0 roAa), @ ero AOCTYN K IMKBUAHOCTU U

S1 KPaTKOCPOYHOMY GUHAHCMPOBaHMIO CNabo NoABep:KeH BO3AENCTBUIO HEBNAronpuUATHbIX
nepemeH B GUHAHCOBbIX M SKOHOMUYECKUX YCNOBUAX (B TOM YMCE HA MEXAYHAPOAHOM
YypoBHe) n apyrux ¢pakTopos.

PeiTMHIyemMoe IML,0 UMEET YMEPEHHO BbICOKUIA YPOBEHb KPeaAUTOCNOCOBHOCTH B

OTHOLLEHWUM KPATKOCPOUHbIX 0653aTe/IbCTB (CPOKOM A0 rofa), a ero L4OCTyn K IMKBUAHOCTM
S2 M KPaTKOCPOYHOMY GUHAHCUPOBAHMIO MOXKET BbiTb NOABEPIKEH BO3AENCTBUIO

HebnaronpuATHbIX NnepemeH B GUHAHCOBbLIX M IKOHOMMUYECKUX YCNOBUAX (B TOM uncae

Ha MeXAyHapo4HOM ypoBHe) 1 apyrux GaKkTopos.

PeliTUHIryemoe N0 MMEeEeT YMepPEeHHbI YPOBEHb KPeaMTOCNOCOOHOCTN B OTHOLLEHUM
KPaTKOCPOUHbIX 06A3aTENLCTB (CPOKOM A0 rofa), a ero AocCTyn K IMKBUAHOCTU U

S3 KpPaTKOCPOYHOMY PUHAHCMPOBAHWUIO NOABEPIKEH BO3AEMCTBUIO HEBNArONpPUATHBLIX NepemeH
B PMHAHCOBbIX M IKOHOMUYECKUX YCNOBUAX (B TOM YMC/IE HA MEXKAYHAPOLHOM YPOBHE)
n gpyrux pakTopos.

PeiTUHryemoe N1uUo MMeeT yMmepeHHO HU3KKIA YPOBEHb KpeanToCnocob6HOCTV B OTHOLLEHMM
KPaTKOCPOUHbIX 06A3aTeNbCTB (CPOKOM 40 roga) M A40CTYN K IMKBUAHOCTM U
B KPaTKOCPOUYHOMY GUHAHCMPOBAHMIO YA3BUM K BO3AENCTBUIO HEG1aronpUATHbIX NepemeH
B GMHAHCOBbIX U SKOHOMUYECKUX YCIOBUAX (B TOM YMC/Ie HA MEXAYHAPOLHOM YPOBHE)
M apyrux GakTopos.

PeiTUHryemoe N1uUo MMEeeT 04YeHb HU3KMIA YPOBEHb KPeanToCnoco6HOCTM B OTHOLIEHUN
KPaTKOCPOUHbIX 06A3aTeNbCTB (CPOKOM A0 roaa), UCNoNHeHUe 0653aTeNbCTs B

(o 3HaAYUTENbHOW Mepe 3aBUCUT OT A0CTYNa K IMKBUAHOCTU U KPAaTKOCPOUYHOMY
dUHaAHCMPOBaHMIO, @ TaK¥Ke OT HaMUMA 61aronPUATHLIX GUHAHCOBBLIX M SIKOHOMMUYECKUX
YCNOBUI (B TOM YMCe NOAAEPHKKU MEKAYHAPOAHbIX KPeauTopoB) U Apyrux GaKkTopos..

D PeliTuHryemoe nnuo (mnm ¢mnHaHcoBoe 06a3aTeNbCTBO) HaxoamuTca B cocTossHUn aedonTa.

UcTouHumk: AKPA
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3.2.3. MexAayHapoaHaA WKana KPeaUTHbIX PEeATUHIOB CeKTOpPa CTPYKTYPUPOBAHHOIO
¢UHaHCcUMpoBaHuA

B uenax Knaccudukauum ypoBHel

CTPYKTYPUPOBaHHOrO

KpeguTHOTrO PEenTUHra MHCTPYMEHTOB W 00653aTenbCcTB
bVHaHCMpoBaHMA B pasnyHbIX  topucaukumax  AKPA  ucnonbsyet

MEXAYHAPOAHYIO LWKaAy KPeaUTHbIX PEUTUHIOB CEKTopa CTPYKTYPUPOBAHHOIMO GpUHAHCMPOBAHMSA,
npeacTtasaaloLyo coboi onpeaeneHHyto cuctemy 6yKBEHHO-CUMBOJIbHbIX 0603HAYEeHUN.

TAB/IMLA 6. MEXXOYHAPOZHASA LUKANA KPEOUTHBIX PEATUHIOB CEKTOPA CTPYKTYPUPOBAHHOIO

PUHAHCUPOBAHMA

KATEFOPUA PEMTUHI

AAA AAA sf

ONMUCAHUE

HawuBbicwmit perTuHr. 06A3aTeNbCTBa UAN MHCTPYMEHTbI CTPYKTYPUPOBAHHOMO
dUHaAHCMPOBaHMA, KOTOPbIM NPUCBOEH PerTUHT AAA.sf, N0 MHeHMIO AreHTCTBa,
ABNAIOTCA 06573aTENbCTBAMM U UHCTPYMEHTAMM CAMOTO BbICOKOTO KPeauTHOro

KayecTBa C HAMMEHbLUMM KPeaUTHbIM PUCKOM.

AA+.sf
AA AA.sf

AA-.sf

BbICOKMIN YpOBEHb KPEAUTHOIO KAYecTBa NO CPAaBHEHUIO C ApYTrMMun
penTuHryembiMmmn 06a3aTenbCTBAMM U MHCTPYMEHTAMU CTPYKTYPUPOBAHHOTO
drHaHcnpoBaHUA. Kak NpaBuao, HE3HAUYNTEIbHO HUNKE, YEM Y PEUTUHTYEMbIX
06A3aTe/IbCTB M UHCTPYMEHTOB C KpeauTHbIM penTuHrom AAA. sf.

A+.sf

A A.sf

A-.sf

YMepeHHO BbICOKUIA YPOBEHb KPeAMTHOIO KauyecTBa No CPaBHEHMIO C 4pyrMmu
PENTUHIYeMbIMKM 06A3aTENBCTBAMM U MHCTPYMEHTAMU CTPYKTYPUPOBAHHOIO
dUHaAHCMPOBaHMA, OAHAKO NPUCYTCTBYIOT HEKOTOPAs YYBCTBUTENbHOCTb

K BO34,eMCTBMIO HEBNArONPUATHLIX NepemeH B KOMMEPYECKUX, GUHAHCOBBIX

N 3KOHOMMYECKMX YCI0BUAX (B TOM YMC/IE Ha MEXKAYHapOA4HOM ypoBHe)

W CTeNeHMW UX BAUAHMA Ha NOoKasaTenn 6a30BbiX aKTUBOB, NPEAMETOB 3a/10ra
W APYrUX aKTMBOB, 06eCcrneymBaloLmx perTrHryemble 06s83aTes1bCTaa

N MHCTPYMEHTbI CTPYKTYPMPOBAHHOIO GUHAHCMPOBaHMA, a TaKKe
onepaumoHHbIe PUCKK.

BBB+.sf

BBB BBB.sf

BBB-.sf

YMepeHHbIN ypoBeHb KPeAUTHOrO KayecTsa Mo CPaBHEHMIO C APYTMMM
PEeNTUHIYeMbIMM 06A3aTENBCTBAMM U MHCTPYMEHTAMU CTPYKTYPMPOBAHHOIO
bUHaAHCMPOBaHMA, NPY 3TOM NPUCYTCTBYHOT 60/1ee BbICOKAn YyBCTBUTENBHOCTb
K BO34eNCTBMIO HE6NAronpuATHbLIX NEPEMEH B KOMMEPHECKUX, PUHAHCOBbIX

N 3KOHOMMYECKMX YCI0BUAX (B TOM YMC/Ie Ha MEXKAYHapO4HOM ypoBHe)

W CTENeHMW UX BAUAHMA HA NOoKasaTenn 6a30BbiX aKTUBOB, NPEAMETOB 3a/10ra

W APYr1X aKTMBOB, 0becnedYnBaloLmx perTuHryemole oba3aTesbCTea

N MHCTPYMEHTbI CTPYKTYPMPOBAHHOTO GUHAHCMPOBAHMA, a TaKKe
onepaumoHHbIe PUCKU.

BB+.sf

BB BB.sf

BB-.sf

YMepeHHO HWU3KUI YypoBEHb KPeAUTHOrO KayecTsa Mo CPaBHEHMIO C APYrMMM
pPenTUHryembiMu 0683aTeNbCTBaMM M MHCTPYMEHTaMM CTPYKTYPUPOBAHHOTO
dUHaHCMpPOBaHMA. MPaKTUYECKM HET PUCKA PE3KOTO YXYALLIEHUA KPeaUTHOro
KayecTBa B KPAaTKOCPOYHOW NepcnekTUBe, O4HAKO NPUCYTCTBYET BbiCOKas
YYBCTBUTE/IbHOCTb K BO3AEMCTBUIO HEBNAronpUATHLIX NEPEMEH B KOMMEPYECKUX,
bUHAHCOBbIX M SKOHOMMYECKMX YC0BUAX (B TOM YMC/Ie Ha MEXAYHapO4HOM
YPOBHE) 1 CTENEHM UX BAMAHMA Ha NOKa3aTean 6a30BbIX aKTUBOB, MPeaAMETOB
3a/10ra ¥ APYrux akTMBOB, 0becneunBaloWmx penTuHryemble 06s3atensbcrea

N MHCTPYMEHTbI CTPYKTYPMPOBAHHOTO GUHAHCMPOBAHMA, a TaKKe
onepaumnoHHbIe PUCKU.
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B+.sf

B.sf

HW3KKiA ypoBeHb KPeAUTHOTO KayecTBa NO CPABHEHUIO C APYTUMU
penTUHryembiMmn 064a3aTenbcTBaMm U MHCTPYMEHTaMU CTPYKTYPUPOBAHHOTO
duHaHcMpoBaHMA. B HacToALee BpemMa MMeeTcA BOSMOMXKHOCTb UCMO/IHEHUA
[0NroBbIX 06A3aTe/IbCTB B CPOK M B MOJIHOM 06beME, HO NPUCYTCTBYET BbICOKAA
YA3BMMOCTb MPU BOSHUKHOBEHWUM HEHNaronpuUATHbIX KOMMEPYECKKX,
bUHAHCOBbIX M 3KOHOMUYECKMX YCI0BUI (B TOM YMC/IE HA MEXAYHAPOLHOM
YPOBHE) U CTEMEHU WX BAUAHUA Ha NOKa3aTen 6a30BbIX aKTUBOB, MPEAMETOB
3an0ra 1 gpyrux aktTueos, obecrneumBaloWmx penTuHryemble 06a3atennpCcTsa

W MHCTPYMEHTbI CTPYKTYPUPOBAHHOTO GUHAHCMPOBAHMA, a TaKKe
onepaLmoHHbIe PUCKU.

Cccc

CCC.sf

OyeHb HU3KKIA YPOBEHb KPEAMTHOIO KayecTBa No CPaBHEHMIO C ApYrMMu
PeNTUHIYeMbIMK 06A3aTENbCTBAMM M MHCTPYMEHTaMM CTPYKTYPUMPOBAHHOIO
dunHaHcMpoBaHMA. CylwecTByeT NOTEHUMANbHAA BOSMOMKHOCTb HEBbINOHEHNA
peiTuHryembix 0643aTenbCTB B KPATKOCPOUHOW nepcnekTiee. CBoeBpeMeHHoe
BbINOJIHEHWE PEUTUHIYEMbIX 0683aTEbCTB 3aBUCUT OT 61aronpUATHbIX
KOMMepPYECKUX, GUHAHCOBbIX U SKOHOMUYECKMX YCI0BUIA (B TOM uncie

Ha MeXXAyHapo4HOM YPOBHE) U CTENEHM UX BO34ENCTBUA Ha NOoKasaTenn 6a3oBbix
aKT1BOB, NPEAMETOB 3a/10Ta U APYrMX aKTMBOB, 06ecneynBatomnX PeMTUHIYEMbIe
06a3aTeNbCTBA M MHCTPYMEHTbI CTPYKTYPUPOBAHHOTO GUHAHCUPOBAHMS,

a TaKXKe mep MO YMEHbLUEHUIO ONePaLMOHHbIX PUCKOB.

cc

CC.sf

OuyeHb HU3KWI YPOBEHb KPEAUTHOIO KauyecTBa No CPaBHEHUIO C APYrMMU
PeNTUHIYeMbIMKU 06A3aTENBCTBAMU U MHCTPYMEHTAaMU CTPYKTYPUPOBAHHOTO
duHaHcMpoBaHMA. CyLecTByeT NOBbILLEHHAA BO3MOMXKHOCTb HEBbIMOJ/IHEHMUSA
penTUHryembix 06A3aTeNIbCTB B KPAaTKOCPOYHOM nepcnekTuse. CBoeBpeMeHHoe
BbIMONHEHME PENTUHIYEMbIX 06A33TENLCTB 3aBUCUT OT 61aronpUATHbIX
KOMMepPYeCKUX, PUHAHCOBbLIX N IKOHOMMUYECKUX YCI0BUI (B TOM Yncae

Ha MeXAYHapOAHOM YPOBHE) U CTENEHU UX BO3LENCTBUA Ha NOKasaTenn 6a3oBbix
aKTMBOB, NPeAMETOB 3a/10ra U APYr1X aKTMBOB, 06ecnevnBaoLWmx penTuHryemole
06A3aTeNbCTBa M UHCTPYMEHTbI CTPYKTYPUPOBAHHOTO GUHAHCUPOBAHMS,

a TaKXKe mep Mo YMEHbLUEHUIO ONepaLMOHHbIX PUCKOB.

C.sf

OyYeHb HU3KWUI YPOBEHb KPeaMTHOro KayecTBa No CPaBHEHUIO C APYrMMHM
pelTUHryeMbiMmu 06a3aTeIbCTBaMMN U MHCTPYMEHTAMM CTPYKTYPUPOBAHHOIO
¢durHaHcnpoBaHuA. CyLecTByeT BbICOKasA BEPOATHOCTb HEBbINONHEHMUA
penTUHryeMblx 0653aTeNIbCTB B KPAaTKOCPOUYHOW NepcnekTnse. CBOEBpeMeHHOe
BbIMNO/IHEHME PENTUHIYEMBIX 06A3aTENLCTB KpaliHe MaoBEPOATHO

6e3 npmBaeYeHNA LONONHUTENbHBIX UCTOYHUKOB YCUIEHWNA KPEAUTHOTO KavecTsa
M YMEHbLUEHUS ONepaLMOHHbIX PUCKOB.

D.sf

PeliTuHryemoe nnuo (mam ¢pmuHaHcoBoe 06a3aTeNnbCTBO) HAXOAUTCA B COCTOSHUN
AedonTta no ceonm GprHaHCOBLIM 0653aTeNIbCTBAM CTPYKTYPUPOBAHHOTO
dUHaHCUpOBaHMA.

UcTouHumk: AKPA
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NPUNOMEHUE 1. 3TANNOHHbLIE TABZIULI ANA MEXAYHAPOAHOM WKAbI KPEAUTHbIX PEATUHTOB

TABJ/IMLA 7. 3TANIOHHbIE BEPOATHOCTU AESGONTA ANA MEXAYHAPOAHOW WWKA/IbI KPEQAUTHLIX PEUTUHITOB AKPA

PEATUHI 1roA 2rogA 3roAA 4TOAA SNET 6JIET 7NET 8ET 9NET 10 IET 11 IET 12 IET 13 NET 14 NET 15 NET 16 NET 17 JIET 18 JIET 19 JIET 20 IET 21TOf 22 FOAA 23 FOAA 24 TOAA 25 NET 26 NIET 27 NIET 28 NIET 29 /IET 30 JIET

AAA 0,003 0,006 0,009 0,013 0,018 0,023 0,030 0,038 0,048 0,060 0,073 0,08 0,108 0,131 0,156 0,186 0,220 0,259 0,303 0,352 0,407 0,469 0,537 0,612 0,695 0,785 0,883 0,990 1,106 1,230

AA+ 0,005 0,011 0,019 0,028 0,040 0,054 0,071 0,092 0,117 0,147 0,182 0,222 0,268 0,321 0,382 0,450 0,526 0,611 0,706 0,810 0,923 1,047 1,182 1,327 1,484 1,652 1,831 2,022 2,225 2,439

AA 0,009 0,020 0,034 0,051 0,072 0,096 0,126 0,162 0,203 0,251 0,307 0,371 0,443 0,524 0,615 0,716 0,827 0,950 1,083 1,228 1,385 1,554 1,736 1,929 2,135 2,353 2,584 2,827 3,082 3,350
AA- 0,017 0,038 0,065 0,098 0,138 0,185 0,240 0,304 0,378 0,462 0,557 0,663 0,782 0,912 1,055 1,211 1,381 1,563 1,760 1,970 2,194 2,432 2,683 2,948 3,226 3,517 3,821 4,137 4,466 4,806
A+ 0,031 0,070 0,118 0,176 0,243 0,322 0,412 0,514 0,629 0,758 0,900 1,056 1,228 1,414 1,615 1,831 2,062 2,308 2,569 2,845 3,135 3,440 3,758 4,089 4,433 4,790 5,159 5,539 5,930 6,332
A 0,056 0,124 0,205 0,299 0,406 0,527 0,663 0,815 0,982 1,166 1,366 1,582 1,815 2,065 2,330 2,612 2,909 3,222 3,549 3,891 4,246 4,615 4,996 5390 5,795 6,211 6,637 7,073 7,517 7,971
A- 0,101 0,219 0,353 0,505 0,675 0,863 1,070 1,295 1,539 1,801 2,082 2,380 2,696 3,029 3,378 3,743 4,122 4,516 4,923 5,342 5,774 6,216 6,669 7,131 7,602 8,082 8569 9,063 9,563 10,068

BBB+ 0,179 0,374 0,585 0,815 1,065 1,335 1,625 1,937 2,269 2,621 2,992 3,382 3,790 4,214 4,653 5,106 5,573 6,051 6,540 7,039 7,547 8,063 8,586 9,115 9,650 10,189 10,733 11,280 11,831 12,384

BBB 0,315 0,649 1,006 1,389 1,798 2,233 2,693 3,176 3,679 4,202 4,741 5,295 5,862 6,440 7,026 7,621 8,221 8,826 9,435 10,047 10,661 11,275 11,890 12,505 13,119 13,732 14,344 14,953 15,561 16,166

BBB- 0,547 1,146 1,795 2,485 3,212 3,967 4,742 5,533 6,333 7,139 7,946 8,751 9,552 10,348 11,136 11,917 12,689 13,451 14,203 14,946 15,679 16,401 17,114 17,817 18,510 19,194 19,869 20,534 21,191 21,839

BB+ 0,943 1,975 3,063 4,181 5,309 6,434 7,545 8,637 9,706 10,749 11,765 12,753 13,715 14,651 15,561 16,447 17,310 18,150 18,970 19,770 20,551 21,314 22,061 22,791 23,506 24,206 24,893 25,567 26,229 26,878
BB 1,608 3,247 4,868 6,441 7,951 9,392 10,763 12,066 13,305 14,484 15,608 16,682 17,710 18,697 19,645 20,559 21,440 22,293 23,118 23,919 24,696 25,453 26,190 26,908 27,609 28,293 28,963 29,618 30,260 30,889
BB- 2,714 5,175 7,401 9,416 11,248 12,923 14,463 15,887 17,213 18,454 19,620 20,723 21,769 22,764 23,716 24,627 25,503 26,346 27,160 27,947 28,710 29,449 30,168 30,867 31,548 32,212 32,861 33,494 34,114 34,720
B+ 4,537 8,194 11,213 13,761 15,954 17,876 19,587 21,128 22,533 23,826 25,025 26,145 27,198 28,191 29,134 30,032 30,889 31,711 32,501 33,262 33,996 34,706 35,394 36,062 36,710 37,342 37,957 38,557 39,142 39,715
B 7,509 13,208 17,627 21,132 23,975 26,331 28,325 30,045 31,555 32,900 34,115 35,225 36,248 37,200 38,091 38,931 39,726 40,482 41,205 41,897 42,561 43,202 43,820 44,418 44,998 45,561 46,108 46,641 47,160 47,666
B- 12,304 21,046 27,381 32,072 35,631 38,400 40,611 42,421 43,940 45,243 46,382 47,397 48,313 49,151 49,925 50,647 51,325 51,965 52,573 53,152 53,707 54,239 54,751 55,246 55,724 56,187 56,637 57,074 57,499 57,913

CCC 19,961 33,514 42,823 49,309 53,906 57,230 59,692 61,562 63,022 64,194 65,161 65,980 66,689 67,315 67,878 68,392 68,865 69,306 69,720 70,112 70,483 70,838 71,178 71,504 71,819 72,123 72,417 72,702 72,979 73,248

CcC 32,063 50,758 61,923 68,772 73,105 75,939 77,861 79,216 80,210 80,968 81,567 82,058 82,471 82,830 83,146 83,431 83,692 83,932 84,157 84,368 84,568 84,758 84,939 85,113 85,281 85,442 85,598 85,749 85,895 86,037
C 50,990 72,832 82,666 87,390 89,842 91,226 92,074 92,633 93,027 93,318 93,545 93,728 93,881 94,012 94,127 94,230 94,323 94,409 94,489 94,564 94,635 94,702 94,766 94,827 94,886 94,943 94,997 95,050 95,102 95,151
D 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00 100,00

3HayeHns BEPOATHOCTEN NpMBEAEHbI B MPOLEHTaX.
UcTouHumk: AKPA
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TABJ/IMLA 8. 3TAJIOHHbIE BEPOATHOCTU NOTEPb A1 MEXXAYHAPOOHOM LUKA/bI KPEAUTHBIX PEATUHIOB AKPA

PEATUHI 1rOf, 2rogA 3rOofAA 4TOOA SNET 6JIET 7NET 8ET 9NET 10 IET 11 IET 12 IET 13 NIET 14 NET 15 NET 16 IET 17 IET 18 JIET 19 JIET 20 NIET 21TOJ 22 FOAA 23 FOAA 24 TOAA 25 NET 26 NIET 27 NET 28 NIET 29 NIET 30 JIET
AAA 0,001 0,003 0,005 0,007 0,010 0,013 0,017 0,021 0,026 0,033 0,040 0,049 0,060 0,072 0,086 0,102 0,121 0,142 0,166 0,194 0,224 0,258 0,295 0,337 0,382 0,432 0,48 0,545 0,608 0,676
AA+ 0,003 0,006 0,010 0,015 0,022 0,030 0,039 0,051 0,065 0,081 0,100 0,122 0,148 0,177 0,210 0,248 0,290 0,336 0,388 0,445 0,508 0,576 0,650 0,730 0,816 0,909 1,007 1,112 1,224 1,341
AA 0,005 0,011 0,019 0,028 0,039 0,053 0,069 0,089 0,112 0,138 0,169 0,204 0,244 0,288 0,338 0,394 0,455 0,522 0,596 0,676 0,762 0,855 0,955 1,061 1,174 1,294 1,421 1,555 1,695 1,842
AA- 0,009 0,021 0,036 0,054 0,076 0,102 0,132 0,167 0,208 0,254 0,306 0,365 0,430 0,502 0,580 0,666 0,759 0,860 0,968 1,084 1,207 1,338 1,476 1,621 1,774 1,934 2,102 2,276 2,456 2,643
A+ 0,017 0,039 0,065 0,097 0,134 0,177 0,227 0,283 0,346 0417 0,495 0,581 0,675 0,777 0,888 1,007 1,134 1,270 1,413 1,565 1,724 1,892 2,067 2,249 2,438 2,635 2,837 3,047 3,262 3,483
A 0,031 0,068 0,113 0,164 0,223 0,290 0,365 0,448 0,540 0,641 0,751 0,870 0,998 1,135 1,282 1,436 1,600 1,772 1952 2,140 2,335 2,538 2,748 2,964 3,187 3,416 3,650 3,890 4,135 4,384
A- 0,056 0,120 0,194 0,278 0,371 0,475 0,588 0,712 0,846 0,991 1,145 1,309 1,483 1,666 1,858 2,058 2,267 2,484 2,707 2,938 3,176 3,419 3,668 3,922 4,181 4,445 4,713 4,984 5,259 5,538
BBB+ 0,098 0,206 0,322 0,448 0,586 0,734 0,894 1,065 1,248 1,442 1,646 1,860 2,084 2,318 2,559 2,808 3,065 3,328 3,597 3,872 4,151 4,435 4,722 5,013 5,307 5,604 5903 6,204 6,507 6,811
BBB 0,173 0,357 0,554 0,764 0,989 1,228 1,481 1,747 2,024 2,311 2,608 2,912 3,224 3,542 3,864 4,191 4,522 4,854 5,189 5,526 5,863 6,201 6,540 6,878 7,216 7,553 7,889 8,224 8,558 8,891
BBB- 0,301 0,631 0,987 1,367 1,767 2,182 2,608 3,043 3,483 3,926 4,370 4,813 5,254 5,691 6,125 6,554 6,979 7,398 7,812 8,220 8,623 9,021 9,413 9,799 10,181 10,557 10,928 11,294 11,655 12,012
BB+ 0,519 1,086 1,685 2,299 2,920 3,538 4,150 4,750 5,338 5,912 6,471 7,014 7,543 8,058 8559 9,046 9,520 9,983 10,434 10,873 11,303 11,723 12,133 12,535 12,928 13,314 13,691 14,062 14,426 14,783
BB 0,884 1,786 2,678 3,543 4,373 5,166 5920 6,636 7,318 7,966 8,584 9,175 9,741 10,283 10,805 11,307 11,792 12,261 12,715 13,155 13,583 13,999 14,404 14,799 15,185 15,561 15,930 16,290 16,643 16,989
BB- 1,493 2,846 4,070 5,179 6,186 7,107 7,954 8,738 9,467 10,150 10,791 11,398 11,973 12,520 13,044 13,545 14,027 14,491 14,938 15,371 15,790 16,197 16,592 16,977 17,352 17,717 18,073 18,422 18,763 19,096
B+ 2,495 4,507 6,167 7,568 8,775 9,832 10,773 11,620 12,393 13,104 13,764 14,380 14,959 15,505 16,024 16,517 16,989 17,441 17,876 18,294 18,698 19,088 19,467 19,834 20,191 20,538 20,876 21,206 21,528 21,843
B 4,130 7,264 9,695 11,623 13,186 14,482 15,579 16,525 17,355 18,095 18,763 19,374 19,937 20,460 20,950 21,412 21,849 22,265 22,663 23,043 23,409 23,761 24,101 24,430 24,749 25,058 25,359 25,652 25,938 26,216
B- 6,767 11,575 15,059 17,640 19,597 21,120 22,336 23,332 24,167 24,883 25,510 26,068 26,572 27,033 27,459 27,856 28,229 28,581 28,915 29,234 29,539 29,831 30,113 30,385 30,648 30,903 31,150 31,391 31,624 31,852
CCC 10,979 18,433 23,553 27,120 29,648 31,477 32,830 33,859 34,662 35,307 35,839 36,289 36,679 37,023 37,333 37,615 37,876 38,118 38,346 38,561 38,766 38,961 39,148 39,327 39,500 39,667 39,829 39,986 40,138 40,286
CcC 17,635 27,917 34,057 37,825 40,208 41,766 42,824 43,569 44,116 44,532 44,862 45,132 45,359 45,556 45,730 45,887 46,030 46,163 46,286 46,403 46,512 46,617 46,717 46,812 46,904 46,993 47,079 47,162 47,242 47,321
C 28,045 40,058 45,466 48,064 49,413 50,174 50,641 50,948 51,165 51,325 51,450 51,551 51,635 51,707 51,770 51,826 51,878 51,925 51,969 52,010 52,049 52,086 52,121 52,155 52,187 52,218 52,249 52,278 52,306 52,333
D 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000

3HayeHuna BepOﬂTHOCTeVI npueeaeHbl B NpoueHTax.

UcTouHumk: AKPA
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METOAONOIKNA

AKPA OCHOBHbIE NOHATUA, UCNONIb3YEMbBIE AHATMTUYECKUM KPEOUTHbBIM PEMTUHIOBbIM
ATEHTCTBOM B PEUTUHIOBOW AEATE/IBHOCTU

NMPUNOMNEHUE 2. COOTBETCTBUE MEXAY NOJIHbIMU
M COKPAWLEHHBIMUA HAUMEHOBAHUAMMW LKA

AKPA npumeHsAeT noJiHble U COKPalLeHHble HAWMEHOBAHWA LWKaa B NPOPUAbHbBIX KPEeAUTHbIX
PENTUHIOBbIX METOA0N0rMAX. B pamKax HacToAlero MNpUNOXKeHUsa npuBoaUTCs MHPOpMaLmn

O COOTBETCTBUUN MmeX Y NO/IHbIMU U COKPaLWleHHbIM HAUMEHOBAaHUAMM LLUKa.

TABJ/IMUA 9. COOTBETCTBME MEXAY NOJIHbIMU U COKPALLEHHbIMYN HAUMEHOBAHUAMM LLKAN

NOJIHOE HAMMEHOBAHME

HauMoHanbHanA WKana KpeauTHbIX PENTUHIOB
ans Poccuiickon ®epepaunm

COKPALLEHHOE HAMMEHOBAHUE

HaunoHanbHas perlTUHroBas LWKana
ana Poccuiickoit Pegepaumnm

HauMoHanbHanA WKana KpeauTHbIX PENTUHIOB
CEKTOpa CTPYKTYPUPOBAHHOrO GpUHAHCUPOBAHUA
ans Poccuiickon ®epepaunn

HaunoHanbHan pelTUHroBas LWKana PeUTUHIOB
CEKTOpa CTPYKTYPUPOBAHHOIO GUHAHCMPOBaAHMUA
ana Poccuiickoit Pegepaumnm

HauMoHanbHanA WKana KpeauTHbIX PENTUHIOB
ana Pecny6amnkm KasaxctaH

HaunoHanbHan pedTUHroBas WKana
ana Pecny6avkn KasaxcTaH

MexayHapoaHan WKana KPeaUTHbIX PENTUHIOB

MexayHapoaHasa peMTUHIoBas WKana

MeKayHapoaHan WKana KpeauTHbIX PEUTUHIOB
CEKTopa CTPYKTYPMPOBAHHOrO pUHAHCUPOBAHMA

MexayHapoHaA PeMTUHIOBasA LWKala CeKTopa
CTPYKTYPUPOBAHHOTO GUHAHCUPOBAHUA

UcTtouHuk: AKPA
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METOAONOIKNA

AKPA OCHOBHbIE MOHATUA, UCNONb3YEMbBIE AHANUTUYECKUM KPEAUTHBIM PEMTUHIOBbIM

ATEHTCTBOM B PENTUHTOBOMW AEATENbHOCTHU

NMPUNOXKEHUE 3. UHOPOPMALUNA, PACKPbIBAEMAA

B COOTBETCTBUUN C TPEBOBAHUAMU SAKOHOAATE/NIbCTBA

B HactoAawem NPpUNOKEeHUN npueeaeHa VIHd)OpMaLI,VIH, obAsaTenbHas K BK/OYEHUIO B COCTaB
MeTo4010TnMn B COOTBETCTBUN C Tpe6OBaHMF|MM 3aKOHO4aTeNbCTBa.

NHbopmauma, packpbiBaemas B cooTBetcTBuM c n.1.1.1 YkasaHuA baHka Poccmum Ne 6583-V:
COAEPMKUTCA B TEKCTE METOA0N0MNU.

NHpopmaumna, packpbiBaemas B cooTBeTcTBMM ¢ n. 1.1.2 YKasaHuAa baHka Poccum Neo 6583-Y:
COAEPKUTCA B TEKCTE METOA0N0MMU. Ha cnonb3yemble B METOA010TMN KONMYECTBEHHbIE GaKTopbI
npMxoauMTCcA MeHee MNOoJIOBUHbI obuwero Beca ¢aKTOpPOB BBMAY OTCYTCTBMA B METOA0/10TMU
KOJINYECTBEHHbIX GaKTOPOB, a TaKKe HEBO3MOXKHOCTU UX GOPMUPOBAHMS.

UHpopmauma, packpbiBaemas B cooTBeTctBuM c n. 1.1.3 YKasaHuAa baHka Poccum Neo 6583-V:
COLEPKMUTCA B TEKCTE METOA0/10TUM.

NHbopmauma, packpbiBaemas B cooTBeTcTBuMM c n.1.1.4 YkasaHuA baHka Poccmm Neo 6583-V:
COAEPKUTCA B . Ona otbopa dakTopos
MeTo40/10rMKn BbibopKa He b6blna chopmmMpoBaHa BBMAY HEBO3MOXKHOCTU MPUCBOEHUA KPEeaUTHOTO
PENTMHIA UCKNKYUTENIbHO HAa OCHOBE METOAO0/I0TMU, A TaKKe BBUAY OTCYTCTBUA KOJIMYECTBEHHbIX
$aKTOpOB B METOA0/I0TUN.

NHbopmauma, packpbiBaemas B cooTBeTcTBuMM c n.1.1.5 YkasaHuA baHka Poccum Neo 6583-V:
COAEpPKUTCA B . Ona otbopa dakTopos
meTog0/si0rnMn BbiIbopKa He bBblna chopmMmpoBaHa BBUAY OTCYTCTBMA KOJIMYECTBEHHbIX GaKTOpOB
B METOL0/10TUN.

UHPopmaumna, packpbiBaemas B cooTBeTcTBMM c n. 1.1.6 YKasaHuA baHka Poccum Neo 6583-V:
METOA0/I0MMA  HEe  COAEPXMT  OMUCAHMA MNOopsAKa MNPUCBOEHUA  OLEHKM  COBCTBEHHOWM
KPeamnTocnocobHOCTM, MOCKO/IbKY TaKan OL,EHKA He ABAAETCA 3/IEMEHTOM PEMTMHIOBOrO aHa/M3a.

NHbopmaums, packpbiBaemasa B cootseTcTBum c n.1.1.7 YkasaHua baHka Poccum Ne 6583-Y:
MeTOA0/10TUA He COAEPKUT CBeAeHMI 0 GaKTOpax, OKas3blBaOLLNX BAUAHMUE HA KPEAUTHBIN PEUTUHT
M He y4uTbiBaeMbIX NPV OLEHKe COBCTBEHHOW KpeauTOCnoCcOBHOCTU, MOCKOJIbKY TaKaA OLEHKa
He ABNAETCA 3N1eMeHTOM PEeUTUHIOBOro aHaAn3a.

NHbopmaums, packpbiBaemas B cooTBeTcTBMM C n. 1.2 VYKasaHusa BbaHka Poccum Ne 6583-Y:
COAEPKUTCA B TEKCTE METOL0I0TUN.

UHPopmaumna, packpbiBaemas B cooTseTctBuMM c n. 1.3.1 YKasaHuAa baHka Poccum No 6583-V:
COLEPIKMUTCA B TEKCTE METOA0N0TUM,

NHbopmaumsa, packpbiBaemass B cooTBeTcTBMM C n.1.3.2 YKasaHuA baHka Poccmum Neo 6583-V:
COAEpPKMTCA B TEKCTE METOA0/10TUMN.

NHbopmaumsa, packpbiBaemass B cooTBeTcTBuMM C n.1.3.3 YKasaHuA baHka Poccmum Neo 6583-V:
COAEpPKMTCA B TEKCTe MEeTOAOJIONMKN, a TaKkKe B

UHpopmaumna, packpbiBaemas B cooTBeTcTBMM C N. 1.4 YKasaHua baHka Poccum Neo 6583-VY:
COAEPKUTCA B TEKCTE METOAO0/IoTUM U B

NHbopmaumsa, packpbiBaemass B cooTBeTcTBuMM C N.1.5 YKasaHua BaHka Poccmum Neo 6583-V:
COoAEepXKMTCA B TEKCTE METOA0/10TUN U B

MHbopmaumsa, packpbiBaemass B cOOTBeTCTBMM € n.1.6 YKasaHuAa BaHka Poccum Neo 6583-V:
CoAEepKMTCA B TEKCTE METOA0/10TUN U B
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METOLONIOTUSA

AKPA OCHOBHbIE NOHATUA, UCNONIb3YEMbBIE AHATUTUYECKUM KPELUTHbBIM PEATUHIOBbIM

ATEHTCTBOM B PENTUHTOBOMW AEATENbHOCTHU

(C) 2025

AHanutnyeckoe KpeautHoe PeiiTuHrosoe AreHTcTBo (AKumMoHepHoe obuwectso), AKPA (AO)
MockBa, bonbluoi He3aHUKOBCKMIA nep., 4. 1, cTp. 2

www.acra-ratings.ru

AHanutnyeckoe KpegutHoe PeliTuHrosoe AreHTctBo (AKPA) co3gaHo B 2015 roay. AKumoHepamu AKPA aBaatoTca 27 KpynHENLWMX KOMMNaHuit
Poccuu, npeacrasnstowme GUHAHCOBbLIN M KOPMOPATUBHbLINA CEKTOPA, a YCTaBHbIM KanuTan coctasnset 6onee 3 mapg pyb. OcHoBHas 3agava
AKPA — npepocTaBieHWe KayecTBEHHOro PeMTUHrOBOro MpoAyKTa MNO/b30BaTeNAM POCCUICKOTO PEeWTUHrOBOro pbiHKA. Metogonorum
1 BHyTpeHHue fokymeHTbl AKPA pa3pabaTbiBaloTcA B COOTBETCTBUM C TPeBOBAHMAMM POCCUIACKOrO 3aKOHOAATENbCTBA U C YYETOM JIYYLUMUX
MWPOBbIX MPAKTUK B PEATUHTOBOM AEATEe/IbHOCTH.

MpepacrasneHHan uHGopMaLma, BKAKOYAA, MTOMUMO NPOYEro, KPEeAUTHbIE U HEKPEAUTHbIE PEUTUHIM, GaKTOPbl PEUTUHIOBOM OLEHKK, NOAPO6HbIe
pesynbTaTbl KPeaUTHOrO aHanusa, MeTofOo/IorTMK, MOAENN, MPOrHO3bl, aHaAUTUYecKue o0630pbl U MaTepuanbl U WHYO WHbOPMALMIO,
pasmeLLeHHyto Ha caiiTe AKPA (ganee — MHbopmaumsa), a TakKe NporpammHoe obecneyeHune caifTa U UHble NPUNOKEHNA, NpeaHa3HauYeHbl Ans
MCNONb30BAHUA UCKIUMTENIBHO B O3HAaKOMUTE/bHbBIX Lenax. Hactoawas MHGopmauma He MOKeT MOaUULMPOBATLCA, BOCMPOU3BOAUTLCA,
pacnpocTpaHATLCA NtobbiM cnocobom u B ntobol Gopme HU MOMAHOCTLIO, HU YAaCTUYHO B PEKNAMHbIX MaTepuanax, B pamkax MeponpuaTuii
No CBA3AM C 06LLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEW, B KOMMEPYECKMX MaTepuanax uam otyetax 6e3 npeasapuTeNbHOro MMCbMEHHOTO COracus
co cTopoHbl AKPA U CCbINKM HA UCTOYHWK. Mcnonb3osanne UHGOpMaLmMy B HapylleHWe YKasaHHbIX TPeBOBaHWM M B HE3AKOHHbIX LEensax
3anpeLyeHo.

KpegutHble peiTtuHrn AKPA oTpakatoT mHeHue AKPA OTHOCUTENbHO CMOCOBHOCTUM PEeNTUHIYEMOro AuUA MUCMONHATb NPUHATbIE Ha cebs
duHaHcoBble 06A3aTeNbCTBA AN OTHOCUTENBHO KPEAUTHOrO PUCKa OTAENbHbIX GUHAHCOBbLIX 06A3aTENbCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT onybanKoBaHUA cooTeeTcTBYOWEN MHbopmaumu.

HekpeauTHble peiTuHrn AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKpeaMTHbIX PUCKAxX, NMpMHUMaemblXx Ha ceba 3aMHTepecoBaHHbIMMU
NIMLAMK NPU B3aUMOLENCTBUM C PEUTUHTYEMbIM IMLOM. NTpUCBaMBaEMble KpeanTHbIE U HEKPEAUTHbIE PEATUHIN OTPAMKAKOT BCHO OTHOCALLYHOCA
K PENTUHTYEMOMY INLY U HaxoAALLyoCcsA B pacnopsakeHumn AKPA cyliecTBeHHyo MHGopMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX
/ML), KQYyecTBO M LOCTOBEPHOCTb KoTopoi AKPA couno Hagnexawymu. AKPA He HeceT OTBETCTBEHHOCTM 3a 4OCTOBEPHOCTb MHGOPMAaLMK,
NpPefoCTaBAEHHON KAMEHTaMM UM CBA3AHHBIMM TPETbUMM CTOPOHaMu. AKPA He ocyLLecTBAAET ayauTa UM MHOW NPOBEPKMU NPEACTaBAEHHbIX
OaHHbIX M HE HeceT OTBETCTBEHHOCTM 33 WX TOYHOCTb M MoAHOTY. AKPA NpoBOAWT PEWTUHIOBLIA aHAaNW3 NPELCTaBAEHHOW KAWEHTamu
MHPOPMALMU C UCMONb30BaHMEM COBCTBEHHbIX METOA0MOMMIA. TeKCTbl YTBEPKAEHHbIX METO40N0MMIA JOCTYNHbl Ha caite AKPA no agpecy:
Www.acra-ratings.ru/criteria.

EAMHCTBEHHBIM MCTOYHUKOM, OTPAXKaoLLMM aKTyanbHyto MHGopmaLmio, B TOM YMCae O KPeAUTHbIX U HEKPEAUTHbIX PEMTUHIaxX, MpUcBanBaemMbIx
AKPA, aBnsetcA oduumanbHbll MHTepHeT-canT AKPA — www.acra-ratings.ru. MHdopmaumsa npeacTaBnfeTcd Ha YCNOBUM «KaK ecTby.
NHbopMaLmMa A0MKHA paccMaTpMBaTbLCA MO/b30BATENAMU UCKAOUUTENIBHO Kak MHeHue AKPA 1 He ABNAeTCcA COBETOM, PeKoMeHAaLumen,
npea/ioXKeHNeM NoKynaTb, AepiKaTb AN MPOAABATb LieHHble Bymaru unu ntobble pUHAHCOBbBIE MHCTPYMEHTbI, 0DEPTOI UK peKknamoil.

AKPA, ero paboTHUKM, a Takxke addunnposaHHble ¢ AKPA nuua (aanee — CtopoHbl AKPA) He NpesoCTaBAAIOT HUKAKOW BblpaXKEHHOW B KaKOM-
nmbo dopme MM KakMm-1MBo 0b6pa3om HenocpeacTBEHHOM UM NOAPA3yMEBAEMON rapaHTUKM B OTHOLIEHUM TOYHOCTM, CBOEBPEMEHHOCTH,
NOMIHOTBI UAN NPUTOAHOCTU UHPOPMaLMK ANA NPUHATUA UHBECTULIMOHHBIX MU KaKUX-INMBO MHbIX peleHnid. AKPA He BbIMOMHAET GyHKLMM
duayumapus, ayaMtopa, MHBECTULIMOHHOTO UAN GUHAHCOBOTO KOHCYAbTaHTa. MHbOpMaLma AOMKHA PacLeHMBATLCA UCKIIOUYUTEIbHO KaK OAUH
13 $HaKTOPOB, BAMUAIOWMX HA MHBECTULIMOHHOE MM UHOe BW3Hec-pelleHue, NpuHUMaemoe NbbiM NULOM, MCMoab3yoWUM ee. Kaxaomy
M3 TakUX NnL, HEOBXOAMMO NPOBECTU COBCTBEHHOE WUCCNefoBaHWE U AaTb COBCTBEHHYIO OLEHKY YYAaCTHUKY GUHAHCOBOTO PbIHKA, a TaKKe
SMUTEHTY U €ro [AO0/roBbiIM 06f3aTenbCTBaM, KOTOPbIE MOTYT PAacCMaTpPUBATbCA B KAayecTBe OOBEKTA MOKYMKW, NMPOAAXKM WAU BAAAEHMA.
Monb3oBatenu UHbOpPMaLMM AOMKHBI NPUHUMATL PeLIeHUs CaMOCTOATENbHO, MPUB/IEKan COBCTBEHHbIX HE3aBUCUMBbIX KOHCY/IbTAHTOB, ecu
COYTYT 3TO HEOBXOANMBIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Nt0bble AeMCTBUA, COBEPLUEHHbIE NONb30BATENAMM Ha OCHOBE AaHHOW MHpopmaumm. CTOpoHbI
AKPA HM npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /t06ble MPAMble, KOCBEHHbIE WAW C/ydaiHble YBbITKU U U3LEPMKKM,
BO3HMKLUME Y MO/b30BaTENEN B CBA3M C MHTEPNpPETaUMamMM, BbIBOAAMU, PEKOMEHAALMAMMN U UHBIMU LEUCTBUAMMU TPETbUX AWL, NPAMO UK
KOCBEHHO CBSI3aHHbIMM C TaKOW MHbOPMaLMeN.

WUHpopmaumsa, npesoctaBnsemas AKPA, aKkTyanbHa Ha [aTy NOArOTOBKM M OMyb6/MKOBaHMA MaTepuasnoB M MOXKeT M3meHATbca AKPA
B AanbHeliwem. AKPA He 06A3aHO 06HOBANATL, U3MEHATb, A0MNONHATE MHPOPMaLMIO UNKN yBEAOMNATL KOro-1nbo 06 3Tom, ecnmn 3To He 6b110
3adUKCMPOBAHO OTAE/IbHO B MUCbMEHHOM COT/IalleHUM UK He TpebyeTcs B COOTBETCTBUM C 3aKOHOAATeNbCTBOM Poccuiickoit Pegepauimn.

AKPA He OKasblBaeT KOHCY/IbTaLMOHHbIX ycayr. AKPA MOKET OKa3blBaTb 4OMONHUTE/IbHbIE YCAYTM, ECIN 3TO HE CO34aeT KOHB/IMKTA MHTEPECOB
C peiTnHrosoit aeatesibHocTbio. AKPA u ero paboTHMKM MpeanpuHUMAOT BCE pasyMHble Mepbl ANA 3aluTbl BCeM MMelowWweinca B ux
pPacnopssKeHnn KOHOUAEHUMANbHOW W/UAN MHOMN CYLLeCTBEHHON Henyb/MYHON MHOOPMaLMM OT MOLUEHHUYECKMX OENCTBUIA, Kpasku,
HEenpaBOMEPHOTO MCMOMb30BAHMA WU HempesHamepeHHOro packpbiTvsa. AKPA obecneumBaeTr 3almTy KOHOUAEHUMANbHOM MHbOpMaLmK,
NoJIyYEeHHOM B MpoLecce AeATeNIbHOCTU, B COOTBETCTBUM C TpeboBaHMAMM 3aKoHOAaTeNbCTBa Poccuitickoit deaepaumu.
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