NEPEYEHb USMEHEHUMN

METOAONOTNUA NPUCBOEHUA KPEAUTHbDIX
PEMTUHTOB NU3UHIOBbIM KOMMNAHUAM

No HAULMOHA/NTIbHOW LWWKANE ANA POCCUNUCKOW
SEAEPALNU

1. A63. 6 Pazgena 1 n3noxeH B cneayollen pegakumn:

«B uenax nogaepraHnA MeToa0N0rMun B akTyaabHOM cocToaHnUM AKPA fOCpoYHO ocylecTeBaseT
ee NepecmoTp U U3MEHEHME B CeayoWwmX CyYanx:

OTCTYNJIeHWe OT HacToALWen meToaoormm 6onee Tpex pas 3a KBApTan NpPU BbINOJHEHUM
PENTUHTOBbIX AENCTBUN;

HEeobXoAMMOCTb NepPecMmoTpa Ha OCHOBaAHMM PE3yNbTaTOB MOHUTOPUHIA NPUMEHEHUS
MEeTOoA0/IOTUM, NPOBOAMMOrO MeTogosiornyeckon rpynnoin AKPA, B Tom uucne
Nno pesy/ibTaTaM MPOBEPKU KayecTBa METOA0/I0TMU B COOTBETCTBUM YKasaHMem baHka
Poccum Ne 6583-Y 2;

BblAB/IEHNE HEeCOoOTBEeTCTBMA MeToaA0/10InMn Tpe6OBaHVIHM dJe,u,epaanoro 3adKOHa
Ne 222-®3;

3anpoc 0 HemMeA/IeHHOM NepecMoTpe MeTOZO0/I0MMU CO CTOPOHbI CNYXObl KOMMAaeHca
M BHYTpeHHero KoHTpoaa AKPA.»

2. U3 Paspgena 2 uckntoyeHa cneayrowan ¢pasa:

«Bce pelTUHroBble pgeicTeusA, ocywecteademble AKPA, Haxo4aT CBoe OTparkeHue
B PEMTMHIOBbLIX Npecc-pennsax u/Mam perTUHroBbIX OTYeTax, NybAMKyembIX Ha oduLMaIbHOM
canTe no agpecy www.acra-ratings.ru.»

3. AG63. 6 Pasgena 4.1.1 n3noKeH B cneayrowen pefakumu:

«KoHKypeHTHasa no3uuma. AKPA MOXeT CKOppeKTUpOoBaTb MOAYYEHHYHO OLLeHKY ucxoaa wm3
aHaNM3a KOHKYPEHTHOW MO3NUMM  PENTUHIYyemMOro Auua. PeweHrne o0 npuMeHeHUu
KOPPEKTUPOBKU Y4YUTbIBAET pe3y/ibTaTbl COMOCTaBAEHUA PEUTMHIYEMOrOo AuULA C APYTMMHU
npeacTaBuTeENAMN OTPACANM U MHeHWe AreHTCTBA O BAMAHUKM TaKMX GAKTOPOB Ha e€ro
KpeauTocnocobHocTb. Kak NpaBuio, KOpPpeKTMPOBKa NePBOHaYaibHON OLEHKMN He NpeBblWaeT
OZHOM CTyNeHM 3a KaXAbll M3 YyKa3aHHbIX HUXKe (GaKToOpoB, MPW 3TOM B COBOKYMHOCTU
KOPPEKTUPOBKM MOTYT NPUBECTU K U3MEHEHWMIO OLEHKN CybdaKTOopa B pamKax BCEro AManasoHa
(oT1 po 5).»

4. MNocnegHui ab3al, Paszaena 4.1.1 M3n0XKeH B cneaylollein peaakumnu:

«[Mlo pe3synbTaTam OLEHKM KadectBa cTpatermn AKPA MOXKeT CKOppeKTUpoBaTb paHee
MONlYyYEHHYIO OLEHKY Ha OAHYy cTyneHb. EcaM npu 3ToOM, NO MHEHMIO AreHTCTBa,
CYLLLECTBYIOT MPMU3HAKN  3HAUYUTENIbHOTO HEraTMBHOMO B/MAHMA peanu3yeMon cTpaTernu
Ha KPeauTocnocobHOCTb  perTUHryemoro uvua (peanusaumsa  BblGpaHHOM  cTpaTernu
onpeaensieT HU3KME OLEeHKU ¢aKkTopoB cobcTBeHHOW KpeauTocnocobHoctu), AKPA moxker
CHU3UTb OLEHKY cybdakTopa BNAOTb A0 HanUXyALIEn.»

2 depepanbHblii 3aKoH oT 13.07.2015 Ne 222-03 «O AeATenbHOCTM KPpeauTHbIX PeTUHIOBBIX areHTCTB B Poccuiickoii deaepaumm,
0 BHECEHUM U3MEeHEeHUA B cTaTblo 76.1 ®epepanbHoro 3akoHa "O LieHTpanbHom 6aHke Poccuiickon deapepaumm (baHke Poccum)"

W NPU3HAHWM YTPATUBLLMMM CUY OTAENbHbIX NONOXKEHMI 3aKOHOAATENbHbIX aKTOB Poccuitickoi depepaumm».


http://www.acra-ratings.ru/
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5. A63. 6 Pasgena 4.1.2 poOnNoONHEH YTOYHEHMEM, 4YTO C Y4YeTOM CTEeMeHM U3HOCa
060py0BaHNA OLEHKA /IMKBUAHOCTM MOMKET OblTb CKOPPEKTUPOBAHA HA BENYMHY
[0 ABYX CTYMeHeN.

6. A63. 7 Pasgena 4.1.2 4ONONHEH YTOYHEHMEM, YTO PErMOHaIbHAA KOHLUEHTPALUMSA MOXKET
NPUBECTU K YXYALIEHUIO OLLEHKN anBepcudUKaumm busHeca Ha ogHyY CTYMEHb.

7. Pasgen 4.1.3 pononHeH ab3aLem creayoLLero cogeprkaHums:

«Kaxkaoe v3 BbienepeyncieHHbiX 06CTOATENbCTB MOMKET NPUBECTU K KOPPEKTUPOBKE Ha OAHY
CTYNeHb, NPU 3TOM B COBOKYMHOCTU KOPPEKTUPOBKM MOTYT MPUBECTU K M3MEHEHMIO OLLEHKM
cybdakTopa B pamkKax Bcero guanasoHa (ot 1 go 5).»

8. A63au nocne Tabaumupbl 8 U3NOXKEH B Cneayrowen peaakunm:

9. «KYIK paccumTbiBaeTcsas KaK cpegHee OTHOLIEHME CKOPPEKTUPOBAHHOIO PpUHAHCOBOro
pesy/nbTaTa K aKTMBaM Ha MCTOPUYECKOM T[OpM3OHTE B MNATb NET B COOTBETCTBMMU
c NMpunoxkennem 1. TATUNETHUIA  UMKA  OXBaTbiBAaeT  TUMWYHLIN  BU3HEC-LUUKA
Pa3BUBAIOLIMXCA PbIHKOB, BKAOYAA ¢asbl 3KCMAHCMM UM CNAaga SKOHOMWYECKOM
aKTMBHOCTW. MNpKn 3TOM B C/lyYae CyLL,EeCTBEHHOIO U3MEHeHUA BU3Hec-moaenn IM3NHroBon
KOMMNAHUK, CTPEMUTENIBHOIO POCTa €€ aKTUBOB UM PE3KOT0 M3MEHEHMUA UX CTPYKTYPbI,
a TaK)Ke B c/ly4ae cMeHbl ee cobcTtBeHHMKOB AKPA ocTasniseT 3a coboi npaBo COKPATUTD
KO/INYECTBO NepUoA0oB, UCMOJIb3yeEMbIX NPU pacyeTe KoadduumeHTa, IMbo Ha OCHOBAHUU
3KCMEPTHOrO CYXAEHMA BHECTM U3MEHEHMA B PACYET OLEHKM CNOCOBHOCTM JIM3UHIOBOWM
KOMMAHUK K reHepauuun kanutana.» Pasgen 4.2.3 n3noXeH B cneaytowein pegakumnm:

«AKPA oueHMBaeT ycnoBMA A0NrOBbIX 06A3aTeNbCTB JIMBMHIOBbIX KOMMAHWA Ha npegmet
HaAMuMA B HUX TPebOoBaHUI NO NOALEPMKAHUIO MWHUMANLHOTO YPOBHA AOCTaTOYHOCTM
Kanutana. AKPA ocTaBaseT 3a coboi NpaBo yXyAWNTb Ha OA4HY CTYMeHb OLLeHKY A0CTaTOYHOCTH
KanuTana, eciv TeKyllee 3HaYyeHWe AOCTaTOYHOCTM KanuTana, 3aKpenaeHHoe B KOBEHaHTaX,
NpPeBoCX0ANUT MUHUMAIbHO AONYCTUMOE B COOTBETCTBUM C YCIOBUAMM O0rOBbIX 06A3aTENLCTB
MeHee yem Ha 100 6. n. NprmeHeHne KOPPEKTUPOBKM B 3TOM Cy4ae 3aBUCUT OT TOTO, K KaKUM
NoCAeACTBUAM MOMKET MPUBECTU IM3UHTOBYHO KOMMNAHWIO HapyLLUEHWE KOBEHAHTOB.»

10. OnucaHMe KOpPPEKTUPOBKM 3a «KOHLEHTPaumMio Ha BbICOKOPWUCKOBBLIX OTPACAAX MAW
HanpasneHuax» B Tabauue 10 gononHeHo ¢pasoit cleayroLWero coaeprkaHmsa:

«OTHeceHMe OTAeNbHbIX OTpaciel M HanpaB/eHUN [eATeNbHOCTM K BbICOKOPMCKOBbLIM
OCYLLECTB/IAETCA HA OCHOBAaHUN UMEIOLLMXCA Y AreHTCTBa AaHHbIX 0 AedONTHOCTM CBA3AHHbIX
C HUMM KOMMAHUMI.»

11. Pasgen 4.3 pononHeH ¢pas3on cneayowero CoaepaHus:

«B maHHOM cnyyae B KayecTBe 6a30BOM OLEHKM PUCK-NPOdUNA yCTaHABAMBAETCA OUEHKa 1,
KOTOpaA 3aTeM KOPPEKTUPYeTCA B CTOPOHY MOHWMKEHWUA, eCAn MNPUMEHAIOTCA YKas3aHHble
B Tabauue 13 KOPPEKTUPOBKK.»

12. OnucaHne KOPPEKTUPOBKM 33 «PbIHOYHBIN puck» B Tabnauue 13 pononHeHo ¢pasoli
CNeayloLLEero CoAepKaHuA:

«MpK OAHOBPEMEHHON pPeanusaunmM yKasaHHbIX COBbLITUIA OTpULATENbHbIE KOPPEKTUPOBKM
CYMMMPYHOTCSA. »

13. OnncaHMe KOPPEKTUPOBKM 33 «3aBUCMMOCTb OT KPeaMTOPOB C HU3KMM YPOBHEM
KpeauTtocnocobHoctn» B Tabamue 15 gononHeHo ¢pasoit cneayoLero cogepaHua:

«B cnyyae ecnm cpencTBa yKasaHHbIX KpeguTtopos GopmupytoT cebllwe 50% o06A3aTensCTs,
oTpuuaTesibHan KOPPEKTUPOBKA COCTABASAET OAHY CTyMeHb, CBbiwe 75% — ABe CTYNeHn.»

14. Metogonorua gononHeHa lMpunoxenmem 2.

15. PepaKTopcKMe npaBKM NO TEKCTY.
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Ananutnyeckoe KpegutHoe PeittuHrosoe AreHtctBo (AKPA) cosgaHo B 2015 rogy. AkumoHepamu AKPA agnstoTca 27 KpynHenwmx
KomnaHuii Poccun, npeactasnstowme GMHAHCOBbIN U KOPMOPATUBHBIMA CEKTOPA, a YCTaBHbIVM Kanutan coctasaset 6onee 3 mapg pyb.
OcHoBHan 3agaya AKPA — npeaocTaBneHMEe KayeCTBEHHOrO PEeMTUHrOBOrO MPOAYKTa MO/b30BaTeNIAM POCCUMIACKOrO PeWTUHrOBOro
pblHKa. MeToAonorMm U BHyTpeHHUE AOKymeHTbl AKPA paspabaTbiBatoTcA B COOTBETCTBMM C  TpebOBaHUMAMM POCCUMIACKOro
3aKOHOAATENbCTBA M C YYETOM /TyYLLIMX MUPOBbIX NPAKTUK B PEMTUHIOBON AeATEbHOCTU.

MpeactasneHHan MHbGOPMaLWA, BK/IHOYAA, MOMUMO MPOYEro, KPeAWUTHbIE U HEKpeaWUTHble PeNTUHTM, GaKTOPbl PEMTUHIOBOW OLLEHKH,
nofApobHble pe3ynbTaTbl KPeAWTHOTO aHannsa, MEeTOAO0N0TMU, MOZLE/MU, NMPOTHO3bl, aHaNUTUYeckne 0630pbl U MaTepuanbl U UHYIO
nHdopmaumio, pasmelleHHyto Ha canTe AKPA (manee — WHpopmaums), a TakKe NporpammHoe obecreyeHwe caita U UHble
MPWUOKEHWA, NPeAHa3HaYeHbl A8 UCMONb30BAHMUA UCKAIOUMTENLHO B 03HAKOMMUTE/bHbIX Lensax. Hactosawas MHbopmauusa He moeT
MOAMPULIMPOBATLCA, BOCMPOU3BOAUTLCA, PACMPOCTPAHATLCA Nt0bbIM cnocobom M B Nt060IM Gopme HU MOAHOCTbIO, HWM YACTUHHO
B PEKNaMHbIX MaTepuanax, B pamKax MeponpuaTUii No CBA3AM C 0BLLECTBEHHOCTbIO, B CBOZAKAX HOBOCTEM, B KOMMEPUYECKUX MaTepuanax
unu otyeTax 6e3 npeaBapuTENbHOrO MUCbMEHHOrO COracusa Co CTOPOHbI AKPA U CCbINKM Ha UCTOYHMK. Mcnonb3osaHue UHdopmaumm
B HapyLUEHWE YKa3aHHbIX TPe6OBaHWI 1 B HE3AKOHHbIX LeNAX 3anpeLLeHo.

KpeautHble peituHrin AKPA oTpaatoT MHeHne AKPA oTHOCUMTENBHO CMOCOBHOCTU PENTUHTYEMOTO IMLA UCMONHATL NPUHATLIE Ha ceba
dUHaHCOBble 06A3aTeNbCTBA WMAW OTHOCUTE/IbHO KPEeAUTHOTO PUCKA OTAE/bHbIX (GUHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB
peWTUHryemoro nnua Ha MoOMeHT onybanKoBaHUA cooTeeTcTBYOLW e MHbopmaumm.

HekpeautHble pelTuHrn AKPA oTpaxaloT MHeHMe AKPA 0 HEKOTOPbIX HEKPeAWTHbIX PUCKaX, MPUHUMAeMblx Ha cebs
3aMHTEePEeCoBaHHbIMU MLLAMU NPU B3aUMOAENCTBUUN C PEATUHTYEMbIM JINLLOM.

MpuceanMBaemble KpeaWTHblE U HEKPeAUTHble PEeNTUHIM OTPaMKaloT BCIO OTHOCALLYIOCA K PENTUHIYEeMOMY /MUY M HaxoAALllyoca
B pacnops:keHun AKPA cyllecTBeHHYO UWHbOpMaLmio (BKAtoYas MHOOPMaUMIO, MONYYEHHYID OT TPEeTbWX /ML), KayecTBo
M AOCTOBEPHOCTb KoTopoi AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a [AOCTOBEPHOCTb WHbOpMaumu,
npefocTaBNeHHOW KAMEeHTaMW WMAW CBA3AHHbIMKM TpeTbMMM cTopoHamu. AKPA He ocyllecTBnAeT ayauTa WAM WHOW MpPOBEPKM
NPEeACTaBNEHHbIX AAHHbIX M He HEeCeT OTBETCTBEHHOCTUM 33 WX TOYHOCTb U NoAHOTy. AKPA npoBOAWT PEeMTUHIOBbIA aHanu3
NPeACTaBNEHHON KAMEHTaMU MHPOPMALMKM C UCMONb30BAHWEM COBCTBEHHbBIX METOAONOMUIA. TEKCTbl YTBEPMKAEHHbIX METOA0N0rMI
OOCTYNHbI Ha caiite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAMHCTBEHHBIM MCTOYHMKOM, OTPAMKAOLWMM aKTyanbHyto MHGOpMaLuMio, B TOM 4YUCNE O KPEAUTHbIX U HEKPEeAMUTHbIX PerTUHrax,
npuceanBaembix AKPA, sBnsetca oduumanbHbii MHTepHeT-cant AKPA — www.acra-ratings.ru. MHdopmauma npeacrtasanerca
Ha YCNIOBUU KKaK ecTby.

MHpopMaLuma 4OIKHA PacCMaTPUBATLCA MOb30BATENAMM UCKIIOUUTEIbHO Kak MHeHVe AKPA U He ABAAETCA COBETOM, PEKOMeHAaLmMe,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LieHHble Bymaru v nobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMOA.

AKPA, ero paboTHuKM, a Takke addunmposaHHble ¢ AKPA nunua (aanee — CtopoHbl AKPA) He nNpesocTaBAAtoT HUKAKOM BblparkeHHOM
B KaKoi-nMbo dopme MAM KakMM-MbO 06pasom HenocpeACTBEHHOM WAU MoApasymeBaeMoi rapaHTUM B OTHOLUEHWM TOYHOCTH,
CBOEBPEMEHHOCTU, NONAHOTLI UAWU NPUTOAHOCTU MHDOPMALUK ANA NPUHATUS UHBECTULMOHHbBIX UK KaKUX-TMBO UHbIX pelleHnin. AKPA
He BbINOMHAET (YHKUMM duayumapusa, ayauTopa, WMHBECTULMOHHOMO UAM GUHAHCOBOTO KOHCYAbTaHTa. MHbopmauma [okHa
PacLEHMBATLCA UCKAIOUYUTENBHO KaK OAMH U3 GaKTOPOB, BAUAIOWMX HA UHBECTULIMOHHOE UK MHOE BU3HeCc-peLleHne, MPUHYMaeMoe
JI06bIM INLLOM, UCMOb3YIOWMM ee. KaxAoMy M3 TaKMX L, HeOB6X04MMO NPoBeCcTU COHCTBEHHOE UCCef0BaHNE U faTb COOCTBEHHYIO
OLLeHKY YYaCTHUKY GMHAHCOBOrO PbIHKA, @ TaKKe SMWTEHTY W ero A0/roBbiM 06A3aTeNbCcTBaM, KOTOPble MOFYT paccMaTpuBaTbCa
B KayecTBe 0ObEKTa MOKYMKU, MPOAAXKM UK BAageHuA. MNonb3osatenn MHopmaLmm AOMKHbBI MPUHMMATL PELLeHUA CAaMOCTOATENbHO,
npuBieKas cobCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €C/IN COYTYT 3TO HEOHXO0AUMBIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTW 3a /tobble AeNCTBUA, COBEPLUEHHbIE NOMb30BaTENAMU Ha OCHOBE AaHHOW MHbopmaumu.
CtopoHbl AKPA HM npu Kaknx 06CTOATE/NIbCTBAX HE HECYT OTBETCTBEHHOCTU 3a /tobble MPsAMble, KOCBEHHbIE MW CayYaiiHble YObITKK
N U3LEPHKKM, BO3HUKLLME Y MONb30BaTe/IEN B CBA3W C MHTEPNPETALUAMM, BbIBOAAMW, PEKOMEHAALUMAMM U UHBIMU SEUCTBUAMM TPETbUX
WL, NPAMO UM KOCBEHHO CBA3aHHbIMM C Takol nHbopmaumei.

MHbopmauusa, npepoctaBnaeman AKPA, akTyasibHa Ha AaTy NOATOTOBKM U ONyBAMKOBaHWA MATEPUANOB U MOXKET M3MeHATbCA AKPA
B ganbHelwem. AKPA He 06A3aHO 0BHOBAATL, U3MEHATL, AOMNOHATL MHPOpMaLMIO UK YBEAOMAATL KOro-1Mbo 06 aTom, eciv 3To
He 6b1/10 3apMKCMPOBAHO OTAE/IbHO B MUCbMEHHOM COr/IalLEHUN UAKN He TpebyeTca B COOTBETCTBUM C 3aKOHOAATEIbCTBOM Poccuitckom
depepaumn.

AKPA He OKa3blBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMONHUTENIbHbIE YCAYTU, €C/IU 3TO He co3A4aeT KOH(IMKTa
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM NpeanpuHUMAIOT BCE Pa3yMHbIe MePbI A/15 3aLUMUTbI BCEW MMEIOLLENCA B UX PACTOPSKEHUM KOHOUAEHLMANBHOM
W/WIN MHOWM CyLLECTBEHHOM HENMYBANYHON MHGOPMALMM OT MOLIEHHUYECKUX AENCTBUIA, KPaXku, HEMPABOMEPHOTO MCMO/b30BaHUA UK
HenpegHamepeHHOro packpbitha. AKPA obecrneyvBaeT 3awWwuTy KOHOUAEHUMANbHOW WHbOPMaLMK, MOAYYEHHOW B npouecce
[EeATeNbHOCTM, B COOTBETCTBUM C TpebOBaHMAMM 3aKoHoZaTeNbeTBa Poccuiickoin depepauuu.




