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PerynatopHoe packpbiTue

AKPA npuceouno Bbinycky obamraumnu AO «<ABaHrapa-
Arpo» 0-001P-01 (RUOOOAOZYC31) KpeAUTHbIU
peutuHr BBB-(RU)

O6ocHOBaHMe KpeAUTHOro PeUTUHra. SMUCCUA ABNAETCA CTaplIMM HeobecrneveHHbIM
ponrom  AO «ABaHrapa-Arpo» (sanee — Komnanus). Mo npuumHe OTCyTCTBMA
CTPYKTYPHOW 1 KOHTPaKTHOM cybopamnHauum Beinycka AKPA oueHnBaet 3Tn obanraumm
Kak paBHble MO OYEepPefHOCTM WCMOJHEHWA APYrMM CyLLecTByOWMM U Byaywum
HeobecneyeHHbIM n HecybopANHNPOBaHHbLIM obs3aTenbcTBam KomnaHuw.
B cootBetctBUM ¢ MeTogonorment AKPA, ypoBeHb BO3MelLLleHMs MO HeobecrnevyeHHOMY
pgoary otHocutca Ko II kaTeropuu, B CBA3M C 4YeM KPEAUTHbIN PENTUHT 3IMUCCUK
NPVPaBHUBAETCS K KPeANUTHOMY penTuHry KomnaHum — BBB-(RU).

KpeanTtHbin pentuHr KomnaHuwm obycnoBneH afekBaTHbIM Ou3Hec-npoduiem, ouyeHb
BbICOKOWN pPeHTabenbHOCTbIO M CUbHBIM AEeHEXHbIM MOTOKOM, a TakxXe CPeAHVMM YPOBHEM
[O/ITOBOV Harpysku mnpu BbICOKOW CTEMEHW MOKPbITUS MPOLIEHTHbIX niatexen. Bmecrte
C Tem peUTMHr KoMmaHwuu orpaHuvuYeH ee CpeiHVMM pPas3MepoM, OrpaHWYeHHOM
CNOCOBHOCTbIO BAMATH Ha LieHY MPOAYKLMKW, KOHLEHTpaLmMel akLMOHEPHbIX PUCKOB Ha
€JMHONINYHOM COBCTBEHHMKE, TecHoW ¢uHaHcoBOM B3ammocBasbto ¢ [AO  «AKB
ABAHTIAP/Al» (BB+(RU), nmporHo3 «CTtabuibHblli»), a Takke O4YeHb BbICOKOW Aonel
KPaTKOCPOYHOrO A0Ara, CO34atoLLEN PUCKM TUKBUAHOCTU.

KnioueBble xapakTepucTMKu Bbinycka

3aeMLymK AO «ABaHrapa-Arpo»

KpeanTHbIN perTUHF 3MUTEHTA BBB-(RU)

DaKkTUUECKNA SMUTEHT AO «ABaHrapg-Arpo»

O6auraumm 6nprkeBble NPOLLEHTHbIE
AOKYMEHTapHble Ha NpeAbABUTENS,
cepus bO-001P-01

Tvin ueHHol bymaru

O6bem amuccnn 3 mapga, py6.
ISIN Reg$S RUOOOAOZYC31
[lata OKOHYaHMA pa3meLLeHns 05.10.2017
[ata noraweHus 23.09.2027

KpeanTHbIn pelTMHI ©Obln NPUCBOEH MO HauMOHaAbHOM LWKane ans Poccuiickoin
degepaummn Ha ocHoBe MeTOAONOIMN NPUCBOEHWA KPEAWTHbIX PEUTUHIOB OTAE/bHbIM
BbinyckaM _(UHAHCOBbIX WHCTPYMEHTOB MO HaLMOHaJbHOW Wkane ans Poccuiickon
Depepaumnn, a takke OCHOBHbIX MOHATUN, MCNOAb3YEMbIX AHAANTUYECKMM KpeAWTHbIM
PeATNHroBbIM AreHTCTBOM B PENTUHIOBOWN AeATEeNbHOCTH.

KpeantHbin periTuHr 6611 npucsoeH obauraumam AO «AsaHrapa-Arpo» cepmm 6O-001P-
01 BnepsBble. [epecMoTp KPEAUTHOFO PEUTUHTA OXMAAETCA B TEYEHNE OLHOIO roja C AaThbl
penTuHrosoro aencreus (05.10.2017).

KpeauTHbln penTuHr 6bin MPUCBOEH Ha OCHOBaHWMM AaHHbIX, MpejocTaBaeHHbix AO
«ABaHrapg-Arpo», uHGOpMaL KN 13 OTKPbLITbIX UCTOUYHMKOB, a Takke 6a3 gaHHbIx AKPA.
KpeanTHbIn pedTUHT sBaseTcs 3anpolueHHbiM, AO «ABaHrapa-Arpo» NpuUHUMano yyactue
B MpoLecce NMPUCBOEHNA KPEAUTHOrO PeNTUHra.
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AKPA npucsouno Bbinycky obamraumnin AO <ABaHrapa-Arpo» 60-001P-01

(RUOOOAOZYC31) KpeanTHbIi peiTunr BBB-(RU) &) CLml ] AL

®akTbl CyLWEeCTBEHHOTO OTKJIOHEHWA WHPOPMALMM OT AaHHbIX, 3aPUKCMPOBAHHbIX
B oduuManbHO onybankoBaHHON (uHaHcoBOM oTyeTHOCTU AO «ABaHrapg-Arpo», He
BbIABJIEHbI.

AKPA He oka3sbiBasio AO «ABaHrapg-Arpo» ponosHutenbHbix ycayr. KoH@aukTbl
WHTEPECOB B pamkKax npoLiecca NpuUCBOEHUs KPeAUTHOTrO PEUTMHTA BbisiBJEHb! He Bblau.




AKPA npucBouno Bbinycky obauraumi AO <ABaHrapa-Arpo» 60-001P-01

(RUOOOAOZYC31) KpeanTHbIi peiTunr BBB-(RU) &) CLlel] AL

(C) 2017

AHanutnueckoe KpeantHoe PelitHroBoe AreHTcTBo (AkunoHepHoe obuectso), AKPA (AO)
MockBa, CagoBHMYeckas HabepexxHas, 4. 75

www.acra-ratings.ru

AHanuntnyeckoe KpegutHoe PerituHroBoe AreHtctBo (AKPA) cosgaHo B 2015 roay. AkumoHepamun AKPA aBasatoTca 27 KpynHemwmx KomnaHum
Poccnn, npegcraBnsitowme GUHaAHCOBBIN M KOPMOPATUBHBIA CEKTOPA, @ YCTaBHbIN KanuTan coctaBaset 6onee 3 mapa py6. OcHoBHas 3agava AKPA
— npepjocTaBfieHe KauyeCcTBEHHOro PENTUHIOBOrO MpPOAykTa MoJb30BaTeNAM POCCUINCKOrO PeMTUHIOBOrO pbiHKa. MeTogon0rnM 1 BHYTPeHHWe
pokymeHTbl AKPA paspabatbiBatoTcs B COOTBETCTBMU C TPeOOBAHUAMU POCCUMINCKOrO 3aKOHOAATENbCTBA U C YYETOM NyULLMX MUPOBBIX MPaKTUK
B PENTVHIOBOW AeATeNIbHOCTU.

MpeacTaBneHHas MHPOPMaLMSA, BKAOYAA, MOMUMO NPOYEro, KPeaUTHbIe U HeKPeAUTHble PENTUHTY, GaKTOPbl PEUTUHIOBOM OLeHKW, NoAPO6HbIe
pe3ynbTaThl KPEAUTHOrO aHaNn3a, METOAO/IONVIN, MOAEW, MPOrHO3bl, aHaIUTNYeCKNe 0630pbl 1 MaTepuasibl Y UHYHO MHGOPMALMIO, pa3MeLLEHHYHO
Ha calite AKPA (ganee — ViHdopmauwmsa), a Takoke NporpamMHoe obecrneyveHmne caita v 1Hble MPUAOXKEHWSA, NPeAHa3HayYeHbl 417 UCMOAb30BaHUA
NCKNHOUNTENIBHO B O3HaKOMUTENbHbIX Lenax. Hactoawasa ViHbpopmauma He MoxeT MOANOULMPOBATLCSA, BOCMPOU3BOANTLCA, PACMPOCTPaHATLCA
Ntob6bIM cnocobom n B 060 GopMe HM MOJAHOCTBIO, HM YacTUUYHO B pPeKIaMHbIX MaTepuanax, B pamKkax MepOnpusTUA MO CBA3AM
C O6LLECTBEHHOCTbIO, B CBOAKAX HOBOCTEN, B KOMMepPUEeCK/X MaTepuanax uav otyetax 6e3 npesBaputesIbHOrO MMCbMEHHOIO COTlacus CO CTOPOHBI
AKPA v ccbiiku Ha nctouHuk. Micnonb3oBaHue ViHbopmaumy B HapyLLeHWe yKa3aHHbIX TPe6OBaHUM 1N B HE3AKOHHBbIX LiesX 3anpeLLeHo.

KpeautHble pertnHrn AKPA oTtpaxatoT MHeHne AKPA OTHOCKTEIBHO CMOCOBHOCTU PENTUHTYEMOTO INLLA CMOHATb NMPUHATbIE Ha cebs UHaHCOBbIE
06s3aTeNbCTBa UAN OTHOCUTENIBHO KPEAUTHOTO pUCKa OTAENbHbIX PUHAHCOBBIX 06A3aTeNbCTB U MHCTPYMEHTOB PEUTUHIYEMOTO AMLa Ha MOMEHT
onybrMKoBaHUsA COOTBETCTBYOLWeN ViHbopmauuw.

HekpeauntHble peritnHrn AKPA oTpaxatoT MHeHMe AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHUMAEMbIX Ha cebsl 3aMHTEpPECOBaHHbIMMU NLAMU
npv B3aMOZAEWCTBUN C PEUTUHIYEMBIM JIMLLOM.

MprcBavBaeMble KPeaUTHbIE N HEKPEANTHbIE PENTUHIM OTPaXatoT BCIO OTHOCALLYIOCA K PENTUHTYEMOMY NINLY W HaXOAALLYHOCA B pacropsXXeHnn
AKPA cyuiectBeHHy0 MHbopMaLMio (BKAtOHas MHPOPMALLMIO, MOJYYEHHYHO OT TPETbUX ULL), KauyecTBO W AOCTOBepHOCTb koTopoit AKPA couno
Hagnexawumu. AKPA He HeceT OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb MHMOPMaLUW, NPeAOCTaBAEHHON KAVEHTaMWU WU CBA3aHHbIMW TPeTbUMM
ctopoHamu. AKPA He ocyliiecTBaseT ayanTta Uav MHOV NPOBePKM NpesCcTaBAeHHbIX JaHHbIX U He HeceT OTBETCTBEHHOCTM 3a UX TOYHOCTb U MOJHOTY.
AKPA npoBOAMT PEMTUHIOBbIN aHaAu3 npejcTaBAeHHON KAMeHTaMU MHbOoPMaLMM C UCMO/b30BaHWEM COBCTBEHHbIX METOAONOMMA. TeKCTbl
YyTBEPXAEHHbIX METOAONOINIA AOCTyMNHbI Ha cainTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM UCTOUHMKOM, OTpaXkatoLmMM akTyanbHyto VIHGopmMaLmio, B TOM Yncae O KPeAUTHbIX U HEKPEAWTHBIX PENTUHIaX, MpucBanBaeMblx
AKPA, sBnsieTcs odunumanbHbin MHTEpHeT-canT AKPA — www.acra-ratings.ru. lHpopmMaums npeacTaBaseTcs Ha YCIOBUM «KaK eCTb».

WNHdopmaLms fosKHa paccMaTpmuBaThbCs MOJb30BATENSMU UCKNOUUTENbHO Kak MHeHue AKPA 1 He sBifeTcs COBETOM, peKOMeHAaLmen,
npeAoXeHeM NoKynaTk, Aep>KaTb WIN NPoAaBaTh LeHHble Bymarn nin ntobble GUHAHCOBbIE MHCTPYMEHTbI, 0hepTOl NN PeKIaMO.

AKPA, ero paboTHuky, a Takxke adpdunmposaHHble ¢ AKPA vua (ganee — CtopoHbl AKPA) He NpesoCTaBaftoT HUKaKoW BbipaXKeHHOW B Kakor-1mbo
dopme nam Kakum-1m6o obpasoM HEMOCPEACTBEHHOM MW NOAPa3yMeBaeMOW rapaHTUM B OTHOLLUEHUM TOYHOCTM, CBOEBPEMEHHOCTY, MOAHOTbI UK
npurogHoctn NHdopmauum ans NpUHATUA WHBECTULIMOHHbBIX WMAN KakUX-1mbo WHbIX peweHui. AKPA He BbimonHAeT dyHKUMM duayumapus,
ayauTopa, MHBECTULIMOHHOIO MAN GUHAHCOBOTO KOHCy/AbTaHTa. VIHGopMauma AomKHa pacLeHMBaTbCA UCKNHOUUTENbHO KaK OAMH 13 GaKToposB,
BJIMSIFOLLIMX

Ha MHBECTULIMOHHOE UV MHOE BU3HEC-PELLIEHNE, MPUHUMaEMOe NHOBBIM JIMLLOM, CMOAL3YOLLMM ee. KaxaoMy 13 Takunx 1L, HE0H6X04MMO NPOBECTU
cobCTBEHHOE MCCNeoBaHMe U AaTb CODCTBEHHYHO OLLEeHKY Y4YacTHUKY GUHAHCOBOTO PbIHKA, @ Tak)Ke SMUTEHTY U ero AoAroBbiM 0b6s3aTesbCTBaM,
KOTopble MOTyT paccMaTpuBaTbCA B KadecTBe obbekTa MOKYMKW, Mpojaxu uan enageHus. MNonbsosatenn ViHGopmauum AOMKHbI NPUHUMATB
peLleHns CaMOCTOATEIbHO, MPUB/EKAs COBCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €C/IN COYTYT 3TO HEOBXOANMBbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a Ntobble AeWCTBUSA, COBEPLUEHHbIE MNOb30BaTENSIMU Ha OCHOBe AaHHoW VHbopmaumun. CtopoHsl AKPA
HW MpW Kakux OBCTOATENbCTBAaX HEe HeCyT OTBETCTBEHHOCTW 3a Jitobble MpsMble, KOCBEHHbIE UM Cy4YalHble YObITKN N U3AEPXKKM, BO3HUKLLINE
y nosb3oBaTefeil B CBA3WM C WHTeprpeTauusMy, BbIBOAAMY, PEKOMEHAAUMAMU U MHbIMU AeNCTBUAMUW TPeTbUX /UL, MPSMO WM KOCBEHHO
CBSI3aHHbIMU C TaKOW MHOOPMaLMEN.

WNHdopmauma, npegoctaBasemas AKPA, akTyanbHa Ha gaTy NoAroToBku 1 onybaMKoBaHWA MaTepranos U MoxeT naMeHATbca AKPA B fanbHeleM.
AKPA He o6s3aHO 0BHOBAATL, M3MEHATb, AONONHATE VHopMaumo nan yBejomaaTb KOro-anbo ob 3ToM, ecinm 310 He 6b110 3apMKCMPOBaHO
OTZEe/IbHO B MUCbMEHHOM COr/IaLLeHNN UAKN He TpebyeTca B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuitckol PegepaLimn.

AKPA He oka3sblBaeT KOHCy/abTauMOHHbIX ycayr. AKPA MoxeT okasbiBaTb AOMOAHUTENbHbIE YCAYTW, €CAN 3TO He CO3AaeT KOHPAMKTa MHTepecoB
C PENTVHIOBON AEATENbHOCTBHO.

AKPA 1 ero paboTHUKM NpeAnpUHMMALOT BCe Pa3yMHble Mepbl /151 3aLLMTbl BCEW MMEOLLLeACa B UX PacnopsXXeHUn KOHGUAEHLIMaNbHON 1/Uan NHOM
CYLLLECTBEHHOW HenybAnYHON MHGOPMaLMM OT MOLLEHHUYECKUX AeNCTBUIA, KPaXw, HeNMpaBOMEPHOro WCMOAb30BaHWA WK HenpesHaMepeHHOro
packpbitvs. AKPA obecneunBaer 3aliuTy KOHOWAEHLMaNbHONM WHOOPMaLMK, MOJYYeHHOW B rMpolecce [AeATeNbHOCTU, B COOTBETCTBUM
¢ TpeboBaHMAMY 3aKoHoAaTeNbCTBa Poccuiickol Pepepauimn.
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