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O60CHOBaHME KPeaUTHOro peiTUHra. SMnccua ABAAETCA CTapLLIMM HeobecnevyeHHbIM 40/ITOM
MAO «®docArpo» (panee — «®docArpo», KomnaHusa, [pynna). [OCKONAbKY BbINYCK He
npegnonaraet HaAMYmMa NOPYYNUTENLCTB OT ONEPALMOHHBIX KOMMaHWI Mpynnbl U NPM 3TOM YacTb
obuwero gonra pynnbl NPUXOAMTCA HA oOnepaLMoHHble KomnaHuu, AKPA npu npucsoeHun
pPEeNTMHra BbINYCKY MNPUMEHAET JeTaNbHbIl NOAX0A4 K pacyeTy BO3MELLEHWMA MoTepb.
B cootBeTcTBMM € meTogonornei AKPA, ypoBeHb BO3MeLLEHMA MO HeobecrneyeHHOMY AONrY
OTHOCUTCA K | KaTeropuu, B CBA3M C YEeM KPEOMUTHbIN PEUTUHI 3MUCCUMU MPUPABHUBAETCS
K KpeautHomy penTuHry KomnaHum u yctaHaBanBaeTcs Ha yposHe AAA(RU).

KpeanTtHbii pentuHr KomnaHum obycnosneH o4eHb CUAbHOM OLEHKOW ONepauyoHHOIo PUCK-
npodunsa, oyeHb KpPynHbIM pasmepom 6GusHeca, OYeHb BbICOKOW PeHTAabesbHOCTbO, HU3KOW
[O/ITOBOW HArpy3KoM, BbICOKMM YPOBHEM MOKPbITUA A0Ara, CUNbHOM TNKBUAHOCTLIO U CpesHe
OLEHKOM  AeHeHoro  noToka.  «®ocArpo»  —  KpynHEWMWWit  npoussoauTenb
dochopcoaepkawmx yaobpenunit B Poccun (gons Mpynnbl B obwem obbeme npomnsBoacTBa
AaHHOro BMga yaobpeHuit B Poccuinckoin ®epepaumm no utoram 2024 roga coctasuna bonee
50%). [pynna BXoAMT B NATEPKY KPyMHeMwWwux npoussoautenen docpopcomepRalimx
yA06peHuni B MUpe 1 ABAAETCA MUPOBLIM INAEPOM MO 06beMY NPOU3BOACTBA BbICOKOCOPTHORO
docdaTHOro cbipba (c coaepraHmem P,0s 39% u 6onee).

KNIOYEBbBIE XAPAKTEPUCTUKU BbIMYCKA

3aemLumK NAO «®ocArpo»
KpeauTHbI pernTUHT SMUTEHTA AAA(RU), nporHo3 «CTabunbHbIA»
PaKTUYECKUI IMUTEHT NAO «®ocArpo»

BupkeBble 06aurauum 6e3g0KymeHTapHble

Tun ueHHoM Bymaru
npoueHTHble HEKOHBepTUpyemble, cepma 60-02-04

06bem ammccum 250 mnH gonn. CLLUA
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PETYNATOPHOE PACKPbITHUE

KpeanTHbli perTuHr BbiNycky obauraumini MAO «®docArpo» 6bin NPUCBOEH Ha OCHOBe
cneaylowmx Mmetoaonornin: MeTtoaonorum npucBoeHUs KpeauTHbIX PEUTUHIOB GUHAHCOBbLIM
MHCTPYMEHTaM MO HaUMOHaNAbHOW LWKane ana Poccuiickon depepaumm ana onpemneneHun
KPeAUTHOro pernTUHra ob6AMrauMoHHOrO BbIMyCKA MO HAUMOHAAbHOM WKane ansa Poccuiickoin
depepaumnn, a TakKe OCHOBHbIX MOHATUM, UCMNONAb3YEMbIX AHanUTUYECKUM KpeanTHbIM
PelTUHroBbIM AreHTCTBOM B PEUTUHIOBOW [AeATENbHOCTU, ANA 0becnevyeHus CUCTEMHOrO
npumeHeHuna metogonormin  AKPA, a Take mogzene W  KAKYEBbIX PENTUHIOBbIX
NpeAnoNOXeHU KaKk eg4MHOTo KOMMNIEKCa AOKYMEHTOB.

KpeauTHbIn  pelTuHr Bbinycka obaurauymii MAO  «®docArpo» cepumn B0O-02-04 (ISIN
RUOOOA10CZ68) no HauMOHaNbHOW PEWTUHrOBOM WKane ana Poccuitickon depepaumm 6bin
ony6/MKoBaH BnepBsble.

Oqepep,Hoﬁ nepecmoTp KpeanTHOro peﬁTMHI’a OXNAaaeTcAa B Te4eHne oaHoro roga.

KpeanTHbI peUTUHT NPUCBOEH Ha OCHOBAHWWM AaHHbIX, NpeaocTaBieHHbIX MAO «PocArpo»,
MHGOPMaLMM M3 OTKPbITbIX UICTOYHMKOB, a TaKkxKe 6a3 gaHHbIx AKPA. PeMTUHroBbIi aHaaus 6bin
nposefieH C UCNonb3oBaHMem byxrantepckon (duHaHcoson) oTtyeTHOCTM MAO «DocArpo»,
COCTaB/IEHHOM B COOTBETCTBUM CO cTaHZapTom MC®PO Ha 31.12.2024.

KpeauTHbli  penTuUHr aBnsetca 3anpoweHHbim, MAO  «®docArpo» nNpuMHMMAnNo y4yactue
B NPOLECCe NPUCBOEHMUA KPEAUTHOro PeNTUH .

MpM NpPUCBOEHMW KPEOUTHOFO penTUHra UCNoNb30Banacb MHPOPMaLMA, Ka4vecTBO
W 0OCTOBEPHOCTb KOTOPOM, Mo MHeHMto AKPA, ABNAIOTCA HaaeXalmMmMM N AO0CTaTOYHbIMU NS
NPUMeEHEeHNA MeTOA 00T,

AKPA He okasbiBano [MAO «®DocArpo» [OMNOAHUTENBHbLIX YCAYr B Te4YeHMe roAa,
npeaLwecTByOWEro PeNTUHIOBOMY AENCTBUIO.

KOHGAMKTbI MHTEpecoB B pamMKax npouecca NPUCBOEHUA KPeaUTHOro PelTUHra BbifB/EHbI
He 6blaun.

14.10.2025

AKPA (AO) coobuiaeT o BHeCEHUM B Npecc-penns cieyoLmx A0N0JIHEHUIA B YacTU cBegeHUN
06 obbeKTe peifTuHra B pa3gene PerynatopHoe pacKkpbiTue:

CcbinKa Ha npecc-penus https://www.acra-ratings.ru/press-releases/6145/

O6nuraumm, MAO «PocArpo» ,
Crapwuii HeobecneyeHHbI AOAT CEPUMN:

MonHoe HaumeroBaHMe 0bbeKTa peiTurra 50-02-04, ISIN: RUDOOA10CZ68, roc. per. Homep:

4B020406556A002P
ISIN RUOOOA10CZ68
MonHoe HauMeHOBaHWE PEUTUHTYEMOTO LA My6anyHoe akumoHepHoe obuectBo «PocArpo»
WHH peliTuHryemoro nvua 7736216869
Bua obbekTa penTuHra O6AMrauMOHHbIN 3aem

CTpaHa peructpauum obbekTa penTuHra
B COOTBETCTBUM ¢ OBLLEPOCCUNCKMM Poccuiickan ®enepauma
KnaccudrKaTopom CTpaH mupa
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBasatoTca 27 KpynHENWrx KoMnaHuia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapg pyb. OcHoBHasA 3agava
AKPA — npeaocTaBneHMe KayecTBEeHHOro PevTMHIOBOro MpoAyKTa Mo/b30BaTeNIAM POCCUMIMCKOTO PEWTUHIOBOro pbiHKa. MeTtogonorum
M BHYTpeHHWe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTH.

MpeactasneHHas MHGOPMALMA, BK/IOYAsA, MOMMMO MPOYEro, KPEAUTHbIE U HEeKpeaUTHble PeNTUHTM, GaKTopbl PeMTUHrOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYEecKMe 0630pbl M MaTepuanbl U WHYO
nHdopmaLmio, pasmelLeHHyto Ha caite AKPA (ganee — MHbopmauua), a TakKe nporpammHoe obecneyeHne caiTa U UHble NPUNONKEHUS,
npeAHasHayeHbl A8 UCM0Nb30BAHUA UCKNOUUTENBHO B 03HAKOMUTEIbHBIX Lieasx. HacToswan UHbopmauus He moskeT moanbuumpoBaTthes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom u B 060 Gopme HU MONHOCTBIO, HU YACTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauM otdetax 6e3
npeABapuUTeNbHOrO MUCbMEHHOTO COracus €O CTOPOHbI AKPA M CCbIIKM Ha UCTOYHMK. WMcnosnb3osanue WMHpopmauuu B HapylleHue
YKa3aHHbIX TPebOoBaHMI 1 B HE3AKOHHBIX LeNAX 3anpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha cebn
dUHaHCOBble 06A3aTENBLCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENBCTB Y UHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT ony61IMKOBaHUA cOOTBeTCTBYOWEN MHbopmauuu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHUMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpuceaMBaemble KpeauTHble W HeKpeAUTHble PEeWTUHIM OTPaKaloT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY AULY W HaxoAALllyoca
B pacnopskeHun AKPA cyliecTBEHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U LOCTOBEPHOCTH
KoTopoi AKPA couno Hagnexawmmmu. AKPA He HeCeT OTBETCTBEHHOCTM 33 LOCTOBEPHOCTb MHPOPMALLMK, NPeAO0CTaBAEHHOW KAUEHTAMMU UK
CBA3AHHbIMWU TpeTbMMM cTopoHamu. AKPA He ocyliecTBnfeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBBIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmaumum
C MCMONb30BaHMEM COBCTBEHHbIX METOA0NOMMIA. TEKCTbl YTBEPIKAEHHbIX METOLOI0MMIM AOCTYNHbI Ha caiiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHboOpmaumioo, B TOM UYMCIEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsansBaemblx AKPA, aBnsetca opuumanbHblii MHTEpHeT-calT AKPA — www.acra-ratings.ru. MHbopmaLma npeacTaBaseTca Ha yciosum
«KaK ecTb».

MHpopmaumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumven,
npeanoKeHem NoKynaTh, AepKaTb UAK NPOAABaTb LeHHble 6ymaru unv nobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepTOi MU PeKNaMOiA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBnAloT HUKAKOW BblpaykeHHOM
B KaKoi-nMbo dopme AU KakMM-IM6O 06pPasomM HemocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, MNONHOTbI UAU NPUTOAHOCTU UHPOPMALLMKN ANA NPUHATUA UHBECTULMOHHBIX UIN KaKUX-IMB0 MHbIX peleHnii. AKPA He
BbINOAHAET QYHKUMKN duayLumapus, ayauTopa, MHBECTULMOHHOTO MM GUHAHCOBOrO KOHCYNbTaHTa. MHbopmauma foMKHa pacLeHnBaTbCa
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWne, NPUHMMaemoe /tobbiM ANULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux snL, HeobXoAMMO NPOBECTU COBCTBEHHOE UCCNef0BaHNE U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
dUHAHCOBOrO PbIHKa, @ TaKXKe SMUTEHTY U ero A0AroBbiM 06A3aTeNbCTBaM, KOTOPbIe MOTYT PaCCMaTPUBATLCA B Ka4ecTBe 06beKTa NOKYMKY,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumn [OMKHBI NPUHUMATL PELUeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBUCUMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOBXOAMMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeCTBMA, COBEPLLEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOW MHdopmaLumm. CTOPOHbI
AKPA HU npu Kaknx 06CTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /itobble NPAMbIE, KOCBEHHbIE WUAW Cy4YaliHble YObITKU U U3OEPKKMY,
BO3HMKLUME Y NO/b30BaTENEN B CBA3M C MHTEPMPETALMUAMM, BbIBOLAAMMU, PEKOMEHAALMAMM U UHBIMU AEACTBUAMMU TPETBUX /ML, NPAMO UAN
KOCBEHHO CBA3aHHbIMM C TakoW MHGOpMmaLmei.

MHdpopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBAaHMSA MaTEpUanoB U MONKET U3MeHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 06HOB/IATL, U3MEHATb, A0MOAHATL MHGOPMaLMio MK YyBEAOMAATb KOFro-1M60 06 3TOM, eC/in 3TO He Bbi10
3aUKCUPOBAHO OTAENbHO B MUCbMEHHOM COTNALLEHUN UK He TpebyeTca B COOTBETCTBMM C 3aKOHOZaTeNbCcTBOM Poccuiickont ®epepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpUHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEM MMEIOLWENCA B MX PACMOPANKEHUN KOHOUAEHUMANbHOM
/AN MHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kparku, HENPaBOMEPHOro UCMO/Ib30BaHUA UK
HenpegHamepeHHOro packpbiTva. AKPA obecneymBaeT 3aluTy KOHGUAEHUMANBHON MHPOPMALLMKM, MONYYEHHOM B NPOLLECCE AEATENBHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




