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AKPA NMPUCBOWO BbINYCKY OBNIUTALUIA
NMAO « META®OH» CEPUU 60-002P-11
(RUOOOA10EYX2) KPEAUTHBIA PEATUHT AAA(RU)

EKATEPUHA MOXKAPOBA 3/1bBUPA AKYBOBA

ekaterina.mozharova@acra-ratings.ru

O60CHOBaHME KPEaUTHOro peruTUHra. IMUCCUA ABASIETCA CTapIMM HeobecrneyeHHbIM A0/roM
MAO «Mera®on» (ganee — KomnaHus, «Merad®oH»). Mo NpuyYnHE OTCYTCTBMA CTPYKTYPHOMN M
KOHTPaKTHOW cybopamnHaumm Bbinycka AKPA oueHMBaeT faHHble 06auraumm Kak paBHble
Mo o4epesHOCTN  UCNOJIHEHMA  APYrMM  CyllecTsylolwmMm M Byaywmum HeobecneyeHHbIM
1 HecybopaMHUMPOBaHHbIM 06s13aTesibcTBaM KomnaHuu. B cooTtBeTcTBUM ¢ meTogonorneii AKPA
ONA onpefeneHna KpeauTHOro pPeWTUHra MPUMEHAETCA YMNPOLLEHHbIA NOAXO4, COMAcHO
KOTOPOMY YPOBEHb BO3MELLEHMA MO 3IMUCCMM COOTBETCTBYeT |l KaTteropum, B CBA3M C Yem
KPeAUTHbIN PENTUHT SMUCCUM NPUPABHUBAETCA K KpeauTHOMY peiTuHry KomnaHum — AAA(RU).
«Mera®oH» — ofHa W3 KPYMHEWWWX POCCUNCKMX TENEeKOMMYHMKALMOHHbIX KOMMaHWM,
npefocTaBaaowWwan  ycayru  mMobunbHoM M GUKCMpOBaHHOM  C€BA3M,  MObBMbHOrO
M LUIMPOKOMOJ/IOCHOIO AO0CTYNa B UHTEPHET, LLMPPOBOro TeNEBUAEHMA, @ TAKKe pelleHusa B chepe
AHAITUKN M 06paboTKM 6o/bLLMX AaHHbIX, KnbepbesonacHoCTM 1 Ap.

KNOYEBbBIE XAPAKTEPUCTUKU BbINMYCKA

3aemmK NAO «Mera®oH»
KpeanTHbIA PENTUHT SMUTEHTA AAA(RU), nporHo3 «CTabunbHbIN»
daKTUYECKNIA SMUTEHT MNAO «Mera®oH»
O6nurauunm 6upKeBble 6e340KyMeHTapHble
Tun ueHHoi bymaru NpoueHTHble HEKOHBepTMpYyeMble, cepua 50-002P-11
O6bem amuccum 25 mapp, pyb.
PerncrTpaumoHHbIi Homep 4B02-11-00822-J-002P
ISIN RUOOOA10EYX2
[JaTta pasmelleHus 28.04.2026
[aTa noraweHuns 11.02.2029

UcTtouHuK: AKPA, faHHbIe SMUTEHTA

PETYNATOPHOE PACKPbITUE

KpeauTHbih pedTuHr Bbinycky MAO "MEFA®OH" 6bin NpucBOEH Ha OCHOBE CcleayioLLmX
meTogonoruin: Metoaon10rMa NPUCBOEHNA KPeAUTHbIX PEUTUHIOB GUHAHCOBbLIM UHCTPYMEHTaM
no HaumoHanbHoOW wWwKane ansa Poccuiickon Depepauyum gna onpeaeneHns KpeauTHOro
penTMHra 06AMrauMoHHOro BbiMyCKa MO HauMOHaNAbHOW WKane ana Poccuinckoit Pepepaunu;
OCHOBHbIE MOHATUA, UCNONb3yeMble AHaNUTUYECKMM KpeanTHbIM PeATUHIoBbIM AreHTCTBOM B
PENTUHIOBOM  AeATeNbHOCTM, ANA  CUCTEMHOro  NpuMeHeHua  metogonormn  AKPA,
eaAnHOoOobpasmMa MPUMEHEHUS PENTUHTOBLIX LWKaJA, MOAENel W KA4YeBbliX PEeNTUHTOBbIX
npeanonoXKeHUM Kak eAMHOTo KOMM/IEKCa AOKYMEHTOB.
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KpeaunTHbiit peiTuHr Bbinycka (ISIN RUOOOA10EYX2) no HauMoHabHOM peMTUHIOBOM LWKane ans
Poccuiickoit degepauun bbin onybamkosaH Bnepsble. PaHee Bbinycky (ISIN RUOOOA10EYX2)
6b11 NPUCBOEH OXKMAAEMbIV KPeAUTHbIN PEUTUHT Ha ypoBHe eAAA(RU).

Oqepep,Hoﬁ nepecmoTp KpeanTHOro peﬁTMHI’a OXNAaaeTcAa B TeyeHne oaHoro roaa.

KpeauTHbI peATUHT NPUCBOEH HAa OCHOBaHMW AaHHbIX, NpeaocTaBaeHHbIx MAO "MEFA®OH",
MHGOPMALMM U3 OTKPBITbIX MCTOYHMKOB, a TakKe 6a3 aaHHbIx AKPA.

KpeanTHbln penTuHr apnasetca 3anpolweHHbim, MAO "MEFA®OH" npuHMmano ydactve B
npouecce NPMCBOEHMA KPeaANTHOro perTuHra.

|_|pl4 npmnceBoeHnMn KpeanTHoOro peﬁTMHFa ncnosab3oBanacb MHd)OpMaLI,Mﬂ, KayectBo U
AO0CTOBEPHOCTb KOTOpOﬁ, no mHeHuto AKPA, ABNAIOTCA HaZNeXaALWMMM U SOCTATOYHbIMK ANA
npunmeHeHunAa METO,D,OJ'IOI'MVI.

AKPA He okasbiBasio MMAO "MEFA®OH" pononHuTenbHbIX YyCayr B Te4dyeHue roga,
npeaLecTBYOLWEro PEeNTUHIOBOMY AENCTBUIO.

KoHMAMKTbI MHTEpEeCcoB B paMKax npolecca NPUCBOEHUA KPeAUTHOrO PENTUHTa BbiSIBNAEHbI He
6bln.

MonHoe HaumeHoBaHWE 06beKTa peNTUHTa O6nuraymm, NAO "MEFA®OH", Ctapwuit
HeobecneyeHHbI gonr cepumn: 60-002P-11, ISIN:
RUOOOA10EYX2, per. Homep: 4B021100822J002P

Bua ob6bekTa penTuHra O6auraymm

CTpaHa peructpaumm obbekTa peiTuHra B Poccuiickas ®epepaums
cooTBeTCTBMM ¢ O6LLEePOCCUIACKUM
KnaccudMKaTopom CTpaH mupa

NonHoe HaMMeHOBaHUE PENTUHIYEMOTO NYBNMYHOE AKUMOHEPHOE OBLLIECTBO
nua "MEFA®OH"
NoeHTUdPUKaLMOHHbIN HoMmep NHH: 7812014560

Hanoronnatenblwmka DEVITM Hryemoro namua

CTpaHa permctpaunm penTMHryemoro amua Poccuitickan ®eaepauma
B COOTBETCTBMM C OBLLEPOCCUNCKUM
KnaccndMKaTopom CTpaH mupa

Ccbl/iKa Ha npecc-penus https://www.acra-ratings.ru/press-releases/6821
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
Mocksa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2

www.acra-ratings.ru

AnanuTtnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosaaHo B 2015 roay. AkuvoHepamu AKPA aBastoTca 27 KpynHENWrx KoMnaHmit
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KavyecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEUTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHPOpMaLWA, BK/IOYAA, MOMMMO MPOYEro, KPeAuUTHble U HEeKpeaUTHble PeWTUHTH, GaKTopbl PeMTUHrOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYEecKMe 0630pbl WM MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHdbopmauma), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npeAHasHauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandMLMpPOBaTLCA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom v B toboii Gopme HU MONAHOCTBIO, HM YACTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylueHve
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATL NPUHATbIE Ha cebn
dUHaHCOBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB PENTUHTYEMOrO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIML@MM NPU B3aUMOAENCTBUU C PEUTUHIYEMbIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,O0CTOBEPHOCTb MHGOPMALMK, MPefOoCTaBNEHHOW KNMEHTAMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA npoBOAWUT PEUTUHIOBbIA aHaNM3 MpPeAcTaBNEHHON KAWeHTamMu WHbopmauum
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOLON0MMI A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM aKTyasnbHyto WHbOpMaumioo, B TOM 4YMCNe O KPeAWUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTca oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha ycI0BUU
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHne AKPA 1 He ABNseTCA COBETOM, peKomeHaaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMOA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpefocTaBAAiOT HUKAKOW BblpayKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA UHBECTULIMOHHDBIX WU KaKUX-NMB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dUAyLMapua, ayauTopa, MHBECTULMOHHOTO UK GUHAHCOBOTO KOHCyNbTaHTa. MHopMaLmMa foNKHa pacLeHUBaTbea
MCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelleHne, NPUHMMaemoe /tobbiM ANULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobxoArMo NpoBecTn cobCTBEHHOe UcCcaefoBaHNe U AaTb COBCTBEHHYIO OLLEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/roBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKyMKK,
npoAasku wnu BnageHus. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELUEHUA CaMOCTOATENIbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCY/IbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBUA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBE AaHHOM MHdopmaLmn. CTOpOoHbI
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE UAW CAyYaliHble YObITKU U U3LEPIKKK,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMN, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKON MHPOpMaLMe.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBaHMSA MaTepuasoB M MOXKET MameHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOBAATH, U3MEHATb, J0NONHATL MHGOpMaLMio NaK yBeAOMAATb KOro-11Mb0 06 3TOM, ecim 3TO He 6bIN10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AEATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
/AN MUHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kparku, HENPaBOMEPHOro MCMO/b30BaHUA UK
HenpeagHamepeHHOro packpbiTva. AKPA obecneumBaeT 3almuTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPoOLLECCe AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




