NEPEYEHb USMEHEHUMN

METOAONOINA NPUCBOEHUNA KPEAUTHbIX
PEMTUHITOB CTPAXOBbIM KOMMNAHUAM
NOo MEXOYHAPOAHOWN LWWKANE

1. NMopgpasgen «YcroumBocTb HBUsHec-momenm» Pasgena 4.1.2 u3noxeH B crneaytoLen

peaakunm:

«AKPA oLeHMBaET BAMAHME CAeaylolmx GakTopoB, KOTOPbIE MOMYT HEraTUBHO MOBAUATb
Ha YCTOMYMBOCTb BM3HEC-MOOENN U CTabUNbHOCTb OMEPALMOHHOW AEeATEeNbHOCTU, —
AVHAMUKa U3MEHEHMUA NO3ULUU PENTUHTYEMOTO ML HA PbIHKE, CKOPOCTb M3MEHEHMUSA
ero npoAYyKTOBOW JIMHEWKW, KayecTBO PUCK-MeHeKMeHTa, [e/noBas penyTaums
co6CTBEHHUKOB. K COBOKYNHOW KOPPEKTUPOBKE A0 ABYX CTYNEHeN B CTOPOHY MOHUMKEHUA
MOXET NPUBECTM HaZIMUYME OAHOTO UAN HECKONbKUX U3 HUMKENEepPeUncaeHHbIX paKTopoB:

HenpospayHaa CTPYKTypa COOCTBEHHOCTW, Hanuume UHPopmauMM O HeraTMBHOM
AeN0BoM penyTaunm cobCTBEHHUKOB;

CYLWLEeCTBEHHOE  OTCTaBaHWe TeMMNOB  pPoOCTa  PEWTUHIyemoro  Auua  oT
pbIHKA / KOHKYPEHTOB;

3HauMTeIbHOE U3MEHEeHNe BM3HEeC-MOoAeNN B HEAaBHEM NPOLLIOM (peopraHmn3aLms,
BbICTPbIN BbIXOL Ha HOBbIE PbIHKM);

HeapPeKTUBHOCTb IMB6O HENPO3PAYHOCTb CUCTEMbI YNPABAEHUA PUCKAMU;

Ha/M4YMe UHbIX paKTOPOB, CO34a0WMUX PUCKKN ANS CNOCOBHOCTM perTUHIYEMOro nLa
YCMeLwHo pasBMBaTbCA B paMKax BbIOpaHHON BU3Hec-monenn, B TOM YUCIe HU3Koe
KauyecTBO KOPMNOpaTUBHOTIO YNpaBaeHUA U CTPATErMYECKoro NaaHUpPoBaHUA. »

B Pasgene 4.2.1 B CNMCOK aKTUBOB, MCKNHOYAEMbIX U3 BbICOKOPUCKOBBIX, 06aBAEH NYHKT
«B/IOXKEHMSA B JO/ITOBbIE LLEeHHble ByMaru ¢ BbICOKUM YPOBHEM PEUTUHTa (B COOTBETCTBUM
C YKa3aHHbIMM HUXE KPUTEPMAMM)», @ TaKIKe CaMu KPUTEPUMK:

«B uenax KnaccMdMKauMM aKTMBOB KaK BbICOKO- MAM HU3KOPMCKOBbLIX MOZ BbICOKMM
YPOBHEM PenTUHra NOHMMaEeTCA:

ypoBeHb BBB ¥ Bbllle NO MeAyHApOAHOM LWKane AnA BCEX LUEHHbIX Bymar
HEe3aBMCMMO OT IOPUCANKLMN NPUCYTCTBUA IMUTEHTA U BaIIOTbl SMUCCUM;

YPOBEHb KPEAUTHOrO pPenTMHra Mo MEeKAYHApOAHOM LKane, COMOCTaBUMbIN
C KpeauTHbIM penTuHrom A(XX) M Bbille MO HAUMOHANAbHOWM LWKane ANA LEHHbIX
6ymar, BbINYLLEHHbIX 3MUTEHTOM, KOTOPbIA Haxo4AMTCA B OAHOM HOPUCAMKLMK
NPUCYTCTBUA, K HOMUHUPOBAHHbIX B IOKaNbHOW BastoTe.»

Moapasgen «KoHueHTpauma akTneoB» Pasgena 4.2.1 n3noXKeH B caeaytolen peaakumm:

«AKPA npuHMMaeT BO BHMMaHME OTpac/ieByl0 M reorpaduyeckyto KOHUEHTpaumio
aKTMBOB PEUTMHIYEMOro Anua. AreHTCTBO aHaAMsMpyeT KpynHble (npesbiwatowme 10%
OT CYMMbl COBCTBEHHbIX CpPeacTB) BAOMKEHWUA B PpUHAHCOBbIE MHCTPYMEHTbI M WHblE
06s3aTeNbcTBa WMAM MPOEKTbl OTAENbHbIX OTPac/Ned 3KOHOMMUKM WAU Hebobloro
perMoHa. AreHTCTBO MNPOBOAWUT aHa/NM3 KOHUEHTpauuu BOXeHW B TpeboBaHuA
K rpynnam B3aMMOCBA3aHHbIX KOHTPAreHTOB, a TaKXe B OTAe/IbHble BbIMYCKU LLEHHbIX
bymar, ecnM  KpeauTHbii  PUCK  COOTBETCTBYIOLWMX  AKTMBOB, OMNpegeNneHHbIN
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B COOTBETCTBUM C TpeboBaHMAMW HaLUMOHaNAbHOrO perynatopa (banaHcoBasa CTOMMOCTb
npu OTCYTCTBUM YKasaHHbIX TpebosaHwuit), npesbilaeT 10% OT CyMMbl COBCTBEHHbIX
CpeacTB peuTuHryemoro nuua. Mpu Haanumm AONOAHUTENbHOTO PUCKA, CBA3AHHOIO
C NOBbILEHHOM KOHUEHTpaLuMen aKTUBOB, OLEHKA AKOPHOro MokasaTtesna MOXKeT 6biTb
CKOPPEKTUPOBAHA Ha OAHY CTYMEeHb B CTOPOHY MOHUMKEHUA.»

4, A63. 1 nogpasgena «PesynbTaTbl CTpecc-TeCTUPOBaHWUA [OCTAaTOMHOCTM KanuTana»

Pasgena 4.2.2 U3N0XeH B cneayowen peaakumnu:

«AKPA oueHuBaeT BAMAHUE cneaywouwmx  CtpeccoBbiX CuUeHapuneB Ha Kanutan
DEVITMHFVEMOFO NNLa Ha TOPU30OHTE NATU N1ET!:

pocT KoapouumeHTa ybbITKOB / KOMBUHMPOBAHHOTO Ko3dduumeHTa / OTHOLWEHUSA
CTPaxoBbIX PACX0OA0B K CTPaxoBbiM goxodam (no MCHO 17);

poCT pe3epBa YObLITKOB B HETTO-BbipaxkeHun / 06s3aTenbCcTB MO CTPAXOBaHWIO
B HETTO-BbIpaykeHuu (no MCPO 17);

CHWMn>XeHwune pEHTa6EI'IbHOCTM dKTUBOB;
peannsauma KpynHoOro CTpaxoBsoro pucka,

peanusauma  pUCKa, CBA3AHHOIO C  CcywecTsylWMmMM  BHebanaHCoBbIMM
0b6s3aTeNbcTBaMM (PacKpbITUE FrapaHTUIiA U T. N.).»

5. A63. 1 noapasgena «Pe3ysbTaTbl CTPECC-TECTUPOBAHUSA AUKBUAHOCTU» Pasgena 4.2.3

W3N0XEH B cnegytowen peaakumnu:

«AKPA oueHunBaeT BanaHME cneayowmx CTPeCccoBbIX CULeHapueB Ha NMKBUAHbIE aKTUBbI
peVITMHryeMOFO IMUa Ha TOPU3OHTE NATU NeT:

pocT KoadpoduumeHTa ybbITKOB / KOMBUHMPOBAHHOTO Ko3ddUUMeHTa / OTHOLIEHMS
CTPaxoBbIX PAacXo40B K CTpaxoBbim Aoxodam (no MCO 17);

poCT pe3epBa YOBbLITKOB B HETTO-BblpaxkeHun / 06s3aTenbcTB MO CTPAXOBAHWIO
B HETTO-BbIpaykeHuu (no MCPO 17);

CHUMKeHMe peHTabeIbHOCTM aKTUBOB;
A0CPOYHOE PACTOPIKEHWNE AOrOBOPOB CTPAXOBAHMA XU3HY;

peannsaumn pUCcKa A0CPOYHOrO OCYLLECTB/JIEHUA BbINAAT NO 3aeMHbIM CPeACTBaM
(B TOM uMcne ecnn HapyLeHbl KOBEHAHTbI);

peanunsauma KpynHoro CTPaxoBoro pUCKa;

peanusauma  puUCKa, CBA3AHHOrO C  CyllecTByloWMMKM  BHebGanaHCoBbIMU
o06s3aTenibcTBaMu (PacKpbITME rapaHTUii U T. n.).»

6. O6HoBNeHO MpunoxeHue 2.

7. PepaKTtopcKume nNpasKu Mo TEKCTY.
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Ananutnyeckoe KpegutHoe PeittuHrosoe ArentctBo (AKPA) cosgaHo B 2015 rogy. AkumoHepamu AKPA agnstoTca 27 KpynHenwmx
KOomnaHuii Poccun, npeactasnstowme GUHAHCOBbIN U KOPMOPATUBHbIMA CEKTOPA, a YCTaBHbIW Kanutan coctasnseT 6onee 3 mapg pyb6.
OcHoBHana 3agaya AKPA — npepocTaBneHMe KayeCTBEHHOrO PeMTUHrOBOro MPOAyKTa MOJb30BaTe/IAM POCCUIACKOrO PEeWTUHIOBOro
pblHKa. MeToAonorMnm U BHyTpeHHUEe AOKymeHTbl AKPA paspabaTbiBatoTcA B COOTBETCTBMM C  TpebOBaHMAMM POCCUMIACKOro
3aKOHOAATENbCTBA M C YYETOM /IYYLLIMX MUPOBbIX NPAKTUK B PEMTUHIOBON AeATEIbHOCTU.

MpeacTaBneHHaa MHGOPMaLWA, BKIOYAA, MOMUMO MPOYEro, KpeauTHbIe U HEKpeAWUTHble PEUTUHTM, GAKTOPbl PEMTUHIOBOW OLLEHKM,
nosApobHble pe3ynbTaTbl KPeAWTHOTO aHannsa, METOAO0N0TMU, MOLE/MU, NMPOTrHO3bl, aHaNUTUYEecKMe 0630pbl M MaTepuasnbl U UHYIO
nHdopmaumio, pasmelleHHyto Ha canTe AKPA (manee — WHPopmaums), a TakKe NporpammHoe obecreyeHwe caita M UHble
NPWUNOKEHWSA, NPefHa3HauYeHbl A7 UCTMONb30BAHNA UCKIIOUMTENbHO B 03HAKOMUTENbHBIX Lenax. Hactoawas MHpopmauusa He moxKeT
MOAMPULIMPOBATLCA, BOCMPOU3BOAMUTLCA, PACMPOCTPAHATLCA Nt0ObIM Cnocobom M B N1t060M GopmMe HU MONHOCTbIO, HWM YAaCTUHHO
B PEKIaMHbIX MaTepuanax, B pamkax MeponpuaTUii No CBA3AM C 0BLLECTBEHHOCTbIO, B CBOZAKAX HOBOCTEM, B KOMMEPUYECKUX MaTepuanax
unu otyeTax 6e3 NnpeaBapUTENbHOrO NMMCbMEHHOTO COrnacusa co cTopoHbl AKPA U CCbINKM Ha UCTOYHMK. Mcnonb3oBaHue UHbopmaLmm
B HapyLUEHWE YKa3aHHbIX TPebOBaHMI U B HE3AKOHHBIX LLeNIAX 3anpeLleHo.

KpeautHble peituHrin AKPA oTpakatoT MHeHne AKPA oTHOCUTENBHO CMOCOBHOCTU PENTUHTYEMOTO ML UCMONHATL NPUHATLIE Ha ceba
dUHaHCcoBble 06A3aTeNbcTBa WMAM OTHOCUTENIbHO KPeAMTHOrO PUCKa OTAENbHbIX (UHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB
PeWTUHIYEMOro INLA Ha MOMEHT onybIMKOBaHUA cOOTBeTCTBYOLWEeN MHbopmaumu.

HekpeautHble pelTuHrn AKPA oTpaxaloT MHeHMe AKPA 0 HEKOTOPbIX HEKPeAWTHbIX PUCKaX, MNPUHUMMAeMblx Ha cebs
3aMHTEePECOBaHHbIMU IMLLAMU NPU B3aUMOAENCTBUUN C PEATUHTYEMbIM JINLLOM.

MpuceanMBaemble KpeaWTHblE U HEKPeAUTHble PEeNTUHIM OTPaKaloT BCIO OTHOCALLYIOCA K PEUTUHIYEeMOMY /MUY U HaxoAALlytocs
B pacnops:keHun AKPA cyllecTBEHHYO UWHbOpMAaumio (BKAOYAA MHOOPMaUMIO, MONYYEHHYH OT TPETbMX /ML), Ka4yecTBO
M [OCTOBEPHOCTb KoTopoli AKPA couno Hagnexawmmun. AKPA He HeceT OTBETCTBEHHOCTM 3a [AOCTOBEPHOCTb WHdopmauumu,
npefocTaBNeHHOW KAMEHTaMW WMAW CBA3AHHbIMKM TpeTbuMM cTopoHamu. AKPA He ocyllecTBnAeT ayauTa WAW WHOW MpPOBEPKM
NPEeACTaBNEHHbIX AAHHbIX M He HeceT OTBETCTBEHHOCTM 3a WMX TOYHOCTb WM nonHoTy. AKPA nNpoBOAWT PeWTUHIOBbIA aHanu3
npeAcTaBNEHHON KAMeHTaMU MHPOPMALMKU C UCMONb30BAHWEM COBCTBEHHbLIX METOAO0NOMUIA. TEKCTbl YTBEPXKAEHHbIX METOA0N0rMMi
OOCTyNHbI Ha caiite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAMHCTBEHHBIM MCTOYHUKOM, OTPaXKaloLWMM aKTyanbHyto MHbOOPMAaLMio, B TOM UYUCNE O KPEAUTHbIX U HEKPEAUTHbIX PEUTUHraXx,
npucsanBaembix AKPA, sBnsetca oduumanbHblli MHTepHeT-caTt AKPA — www.acra-ratings.ru. WHdopmauma npeacrtasnserca
Ha YC/I0BUM «KaK ecTby.

MHpopMaLyms 4oKHA PacCCMaTPUBATLCA MO/b30BATENAMM UCKIOYUTEBHO Kak MHeHVEe AKPA U He ABASETCA COBETOM, PEKOMeHAaLMe,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LieHHble Bymaru v nobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMOIA.

AKPA, ero paboTHuKM, a Takke addunmposaHHble ¢ AKPA nuua (aanee — CtopoHbl AKPA) He nNpesocTaBAAtoT HUKAKOM BblparkeHHOM
B KaKoi-1Mbo dopme MAM KakMM-1Mb6o o6pasom HenocpeACTBEHHOM WAU MOApasymeBaemMoi rapaHTUKM B OTHOLUEHWM TOYHOCTH,
CBOEBPEMEHHOCTU, MOMHOTbI MW NPUrOAHOCTU MHPOPMaLMKU ANA NPUHATUA MHBECTULIMOHHBIX UK KaKMX-TMB0 UHbIX pelieHnit. AKPA
He BbINONHAET QYHKUMM duayumapus, ayautopa, WMHBECTULMOHHOMO WAM (GUHAHCOBOTO KOHCy/AbTaHTa. MHpopmauwsa LoNKHa
PacLEHMBATLCA UCKAIOUMTENBHO KaK OAMH U3 GaKTOPOB, BAUAIOWMX HA UHBECTULIMOHHOE UK MHOE BU3HeCc-peLleHne, MpUHUMaeMoe
N06bIM NLOM, UCNONb3YIOWMM ee. KaxaoMy U3 TaKMX ML, HeOB6X04MMO NPoBeCTU cobCTBeHHOE UccaefoBaHUe U AaTb COBCTBEHHYIO
OLLEHKY Y4aCTHMKY GMHAHCOBOrO PbIHKA, a TaKXXe IMWTEHTY U ero A0/NroBbiM 06A3aTeNbCcTBAM, KOTOPbIE MOTYT PaccmMaTpuBaTheA
B KayecTBe 0ObEKTa MOKYMKKU, MPOAAXM UK BAageHua. MNonbsosatenn MHopmaLmm JONKHbBI MPUHUMATL PELLEHUA CAaMOCTOATENbHO,
NpuBAEKasn COBCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €C/IN COYTYT 3TO HEOBXOAUMBIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a /tobble AeNCTBUA, COBEPLUEHHbIE NONb30BaTENAMU Ha OCHOBE AaHHOU UHdopmaumu.
CtopoHbl AKPA HM Mpu Kaknx 06CTOATE/IbCTBAX HE HECYT OTBETCTBEHHOCTU 3a /to6ble MPSAMbIE, KOCBEHHbIE UAN CaydaiHble YObITKU
N U34EPIKKM, BO3HUKLLME Y NONb30BaTe/1Iei B CBA3M C MHTepNpeTaLmaMn, BbIBOAAMMU, PEKOMEHAAUUAMMN U UHBIMU AENCTBUAMMU TPETbUX
VL, NPAMO UM KOCBEHHO CBA3AHHbIMM C TaKol MHbOpMaLmei.

NHbopmauma, npegoctasnseman AKPA, akTyasibHa Ha AaTy NOArOTOBKM M ONy6/MKOBAHMA MATEPUANoB U MOXKET U3MeHATbca AKPA
B AanbHelwem. AKPA He 06Aa3aHO 06HOBAATH, U3MEHATb, AONONHATL NUHPOpMALMIO UK YyBEAOMAATL KOro-1Mbo 06 3Tom, ecim 3To
He 6b110 3adUKCMPOBAHO OTAENbHO B MMCbMEHHOM COrNalleHnn Uan He TpebyeTcs B COOTBETCTBUM C 3aKOHOAATENIbCTBOM PoccuiicKom
depepaumn.

AKPA He OKasblBaeT KOHCY/bTaUMOHHbIX ycayr. AKPA MoOKeT OKasblBaTb AOMOAHUTE/IbHbIE YCAYTW, €CIM 3TO He co3aaeT KOHOAUKTa
MHTEPECOB C PEMTUHIOBOI AEATENbHOCTbIO.

AKPA v ero paboTHUKM NpeAnpUHMMAIOT BCE Pa3yMHble Mepbl AJ1f 3aLLMTbl BCE MMEIOLLENCA B UX PaCnopsAXKeHUU KOHOUAEHLMaNbHOM
U/WAn MHOW cyLlecTBEHHOM HenybAUYHON MHOOPMALMM OT MOLLEHHWUYECKUX AENACTBUI, KpaXKu, HENPaBOMEPHOrO UCMONb30BaHMA UK
HenpesHamepeHHOro packpbiTva. AKPA obecneuvBaer 3awuty KoHbUAeHUMaNbHOM WHPOpMaLMKM, MOAYyYeHHOW B mnpoLecce
[eATeNbHOCTH, B COOTBETCTBUM C TpebOBaHWUAMM 3aKOoHOAaTeIbcTBa Poceuiickolt depepauuu.




