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1 OBNACTb NPUMEHEHUNA METOAOO0/10TUU

Hactoswaa Metogonorna onucbiBaeT noaxod AKPA K cOMOCTaBAEHWUIO KPeauTHbIX PEATUHIOB
(KpeaAUTHbIX OLIEHOK), MPUCBOEHHbIX AreHTCTBOM MO MeXAYHapOAHON LiKane, C KpeauTHbIMU
penTUHraMn (KpPeauTHbIMU OLLEeHKaMK), MPUCBOEHHbIMM MM MO HaUMOHa/NbHOW LWKane Ans
Poccuiickoin Peagepaunn.

Hactoswaa MeTtogonorva npumMeHseTcs Ans MNPUCBOEHUA KPeaUTHbIX PEUTUHIOB Cleaytoum
KaTeropusim pemTUHryembix Aud, (amuTeHTam): 6aHKOBCKMM OpraHuMsalMaM W OpraHu3aumnsam,
[eATeNIbHOCTb KOTOPbIX MO 3KOHOMMYECKOM CyTU 6/1M3Ka K BAHKOBCKOMN; HEPMHAHCOBLIM KOMMNAHUAM,
BK/IlOYAA XONAWMHIOBblE KOMMaHMM U CYyObEKTbl Manoro W cpegHero npeanpuHMMaTeNbCTBa;
CTPAxoBbIM OPraHM3auMam; JIM3UHTOBbIM  KOMMAHUAM; MWUKPOPUHAHCOBLIM  OpraHM3auuam;
HaAHAUMOHANbHLIM  MHCTUTYTaM pPasBUTUA; CyObeKTamM UM MYyHUUMNANbHbIM 0Bpa3oBaHUAM;
CYBEPEHHbIM  3MMUTEHTaM;  TPaH3aKUMAM  MNPOEKTHOro  (GUMHAHCMPOBAHMA;  UHCTPYMEHTaMm
M 06s3aTeNbCTBaM  CTPYKTYPUPOBAHHOIO (PUHAHCMPOBAHUS, a TaKKe OTAE/IbHbIM  BbINyCKam
$PUHAHCOBbLIX MHCTPYMEHTOB.

MeToa010rMA MOXKET NPUMEHATLCA A/1A NOJYyYEeHNA KPeaUTHOTO PENTUHTA MO HAaLMOHA/IbHOM WKane
ans Poccuiickon degepaumm Ha OCHOBE NPUCBOEHHOIO KPEAMTHOIO PENTUHIA PEUTUHIYEMOro Anua
no Me)ayHapoaHoM wWwkKane. [pn 3TOM B Tex C/Ay4Yasx, KOrga KpeauTHble PeuTUHIU Mo
MEXKAYHAPOAHOMW LWKane B MHOCTPAHHOM M HaLMOHaNbHOW BasloTe pPas/iMyaloTcs, ANA NOAyYyeHus
KPeaAUTHOro perThUHIra no HaunoHaAbHOM WKane ana Poccuiickon ®eaepaumm:

B OTHOLUEHMU POCCUMCKUX OOBEKTOB PEWUTUHIA MCMOb3YETCA KPeAWUTHbIA PENTUHT Mo
MeXAYHapOAHOM LWKane B HaLMOHA/IbHOW BantoTe;

B OTHOLWIEHMWM WMHOCTPAHHbIX OOBLEKTOB PENTUHra MCMOJIb3YEeTCA KPeAWTHbIN PenTUHr no
MeXAYHapOAHOW LKane B UHOCTPAHHOM BastoTe.

MeTogonorva MoXKeT NPUMEHATBCA ANA MOJYYEHUA KPegUTHOro PerTUHra Mo MeXAyHapoLHOoM
LLKane Ha OCHOBE NMPUCBOEHHOIO KPeAUTHOro PerTUHra No HauMoHabHOM WKane ana Poccuiickom
depepaunn.

Hacroawaa MeTtogonorva He ABNAETCA MCHEPMNbIBAIOLWEN M MMEET OTCbIIKM K APYTMM MeTO4010rUAM
AKPA.

B 4yacTM pacyeTa 3TasIOHHbIX TabauL, ypoBHeN BepOATHOCTM AedOoaTa M OXKMAAEeMbIX MoTepb AA
KPeAMTHbIX PEATUHIOB MO HaUMOHA/IbHOM LWKane HacToAwas MeTogon0rMs B TOM YNCae NPUMEHMMA
K TPaH3aKLUMAM CTPYKTYPUPOBAHHOTO GUHAHCUPOBAHWA.

HacTtoswaa MeTtozonorMa npMmeHseTca Ha NOCTOAHHOM OCHOBE A0 YTBEPXKAEHUS HOBOW peaakuum
meTtogonornyeckmm kommtetom AKPA.

B uenax noppeprkaHua MeTomonormm B akTyasbHOM coctoaHuM AKPA  moXeT [0CPOYHO
OCYLLECTBNIATb €€ NePECMOTP U U3MEHEHME B CNEeAYHOLWMX CAYYanX:

OTCTyNNeHne OT HacToswel MeTtogonormn 6onee Tpex pas 3a KBapTan MpU BbIMOJHEHUU
PENTUHIOBbIX AEUCTBUIA;

HeobXoAMMOCTb MepecMoTpa Ha OCHOBaHUM pe3y/nbTaTOB  MOHWUTOPWUHIA NPUMEHEHUs
MeToA0/10rMiM, NPOBOAMMOrO MeToAoornyecko rpynnoi AKPA;

BblsiB/IeHWe HecooTBeTcTBUA MeTtogonornmn TpebosaHmam denepanbHoro 3akoHa ot 13.07.2015
No 222-®3 «O aeATeNnbHOCTU KpeaUTHbIX PEUTUHIOBbIX areHTCTB B Poccuiickoit ®Pepepauymn,
O BHECEHMWM U3MeHeHuA B cTaTblo 76.1 PepepanbHoro 3akoHa "O LeHTpanbHom 6aHke
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Poccuiickolt depepaumm (BaHke Poccum)" M NpU3HAHUM YTPATUBLLUMMUM CUAY OTAE/bHbIX
NOI0XKEHWUIN 3aKOHOAATe IbHbIX aKTOB Poccuiickon deaepaumnmy»;

3aNpoc O Hemed/seHHOM nepecmoTpe MeToAoNorMM CO CTOPOHbI CAYKObl KOMMIaeHca
M BHYTpeHHero KoHTpona AKPA.

AKPA nepecmatpusaer MeTogon0OrMio B COOTBETCTBMM CO CBOMMMU BHYTPEHHUMM OO0KYMEHTAMMU
He no3gHee 04HOrO KaJieH4apHOro roga ¢ A4aTbl NOCNeAHEro nepecmoTpa. B pesynbTate nepecmoTtpa
B MeTo0/10rMi0 MOryT BbiTb BHECEHBI MIBMEHEHWSA, UM OHA MOXKET OCTaTbCA 6€3 USMEHEHNA.

MpM KMCNONb30BaHUWM  HacToslen MeToZoNorMM  Kaxkapli  caydalk  OTCTynAeHMA OT  Hee
AOKYMeHTUpyeTca U packpbiBaeTca AKPA Ha opuumanbHOM caiTe no agpecy npu
onyb/NMKOBAHUM KPEeOUTHOTO PEenTUHra MAW MPOrHo3a Mno KPeauTHOMY PEeNTUHIY C yKasaHWem
NPUYMHBI TAKOFO OTCTYMAEHUS.

Mpu obHapy:KeHUW B HacTosLen MeToaonorMn OWMBOK, KOTopble MOBAUAAN UAN MOTYT MNOBAUATbL
Ha KpeguTHble PEUTUHTU U/UAKM NPOrHO3bl NO KPeaUTHbIM pelTuHram, AKPA npoBoauT ee aHanus
M NepecmMoTp B COOTBETCTBMM C yCTaHOBAEHHbIMM B AKPA npoueaypamu. MHbopmauma O AaHHbIX
OeNCTBMAX M HoBaA Bepcua MeTogonormm HanpasaatoTca B baHK Poccum B ycTaHOBAEHHOM
nUm nopsagke. Ecaun BbifiBNeHHble OWKOKM OKa3biBaloOT BAMAHME HA NPUCBOEHHbIE paHee KpeauTHble
peiTtuHrn, AKPA packpbliBaeT AaHHY0 MHGOPMALMIO Ha OPULLMANIBbHOM CaiTe Mo agpecy

Ecan nnaHnpyemble M3MeHeHMA HacToAlwen MeToLon0rMm ABAAIOTCA CYLLECTBEHHbIMKW (Hanpumep,
U3MeHeHMe OTAENbHbIX GaKTOPOB U TeKCTa MeTo4010MMN) M OKA3bIBAIOT MM MOTYT OKa3aTb BAUSAHME
Ha AeNncTByOWME KpeanTHble penTuHru, AKPA:

1. Hanpasnset B baHK Poccuun, a TakkKe pasmelyaeT Ha cBoem odMLMANBLHOM CailTe Mo agpecy

MHPOPMALMIO O MNAHUMPYEMBIX U3MEHEHUAX NMPUMEHsieMon MeTozonormm

C YKa3aHWeM MPUYMH U NOCIEACTBUI TAKUX USMEHEHUN, B TOM YMC/IE A8 KPeLUTHBIX PEATUHIOB,
NPUCBOEHHbIX B COOTBETCTBMU C AaHHOW MeTogonorven.

2. B CpoK He bonee WecTM MecALEeB CO AHA U3MEHEHMA NPUMeHaemoin MeTog0/10rMKN OCyLEeCTBASAET
OLUEHKY He0HX0AMMOCTM NePeCMOTPA BCEX KPeOUTHbLIX PEUTUHIOB, MPUCBOEHHbIX B COOTBETCTBUM
¢ AaHHon MeTogonorunen.

3. B cpoK He bonee WecTM MecALEB CO AHA U3MEHEHMA NpUMeHsemon MeToao10rnMmn ocyLLecTeaneT
NepecmoTp KPeaUTHbIX PEeWTUHIOB, €CAM MO pe3y/nbTaTam CAeNaHHOM OUEHKWM BblsiBAEHA
Heobxo4AMMOCTb UX NepPecMmoTpa.

2 CTPYKTYPA PEUTUHIOBOIO AHANU3A

HauMoHanbHasA wWKana ABAAETCA TPaHYNAPHOM CUCTEMOWM OLEHKM YPOBHA KpeauTocnocobHocTu
B paMKax OAHOW OPUCAUKUMM. B 3KOHOMMYECKOM CMbIC/e KpeauTHble pentuHrn AKPA no
HaLUMOHANbHOW LWKase OTpaxaloT BepoOATHOCTb [AedonTa WANM YPOBEHb OXKMAAEMbIX NOTEPb
PENTUHIYEMbIX SINL, WU OTAENbHbIX BbIMYCKOB PUHAHCOBbLIX WHCTPYMEHTOB B CPAaBHEHUM C CAaMbIM
BbICOKMM YPOBHEM KPeaMTocnocobHOCTM B 3KOHOMUKe Poccun. TakMM ypoBHEM, NO MHeHUto AKPA,
obnagatoT, B TOM uucne, obsasatenbctea [Mpasutenbctsa Poccuiickonnt ®Pepepaumm m HekoTopble
npou3BoaHble OT HUX. BmecTe ¢ Tem NO MeXKAyHAPOAHOM LIKafe ypOBEHb KPeauToCcnocobHOCTU
MpaBuTenbctBa Poccuiticko depepaumm He ABNAETCA GUKCUPOBAHHLIM, MO3TOMY COMOCTABUMbINA
YPOBEHb KPeAUTOCNOCOBHOCTM peNTUHIYEMOro GUHAHCOBOTO MHCTPYMEHTA MO HaLMOHA/IbHOW LWKane
HaNpPAMYIO 33aBUCUT OT YPOBHA KPeaAWTHOro peirTuHra Poccuiickon ®Pepepaumm AN KpeauTHOM
OLEHKM nNpu OTCYTCTBMM MPUCBOEHHOTO KpPeauTHOro penTuHra Poccuitickon ®depepaunn,
NPUCBOEHHbIX NO MeXAYHapOAHOM WKane. Tak Kak oA HauMOHaNbHOW LWKaAbl XapakTepeH 6onee
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BbICOKMA YPOBEHb TPAHYAAPHOCTU, M3MEHEHUE KPeAUTHbIX PEWTUHIOB, MPUCBOEHHbLIX C ee
NCNO/Ib30BaHWEM, KaK NpaBuao, nponcxoamt 6osee yacTo.

MN3meHeHWe KpeauTHOrO pPEeNTUHIA MO MEeXAYHapoAHOW LWKane MOXeT npueoguTb K 6Honee
CYLLECTBEHHOMY W3MEHEHUID YPOBHA COMOCTAaBMMOIO KPeAUTHOrO PenTMHra No HaLWMOHANbHOM
WKane.

CTpyKTYypa PeMTMHIOBOro aHa/nM3a MNpu COMOCTABAEHUN KPeAWUTHbIX PEUTMHIOB MEXAOY LUKafamu
COCTOMT U3 ABYX 3TaroB.:

1stan OnpepeneHne cTapToBOM TOYKW. MPOM3BOANUTCA HA OCHOBAHMM CYBEPEHHONO KpeauTHOro
peiTnHra Poccuiickoin ®epepaumnm, npuceoeHHoro AKPA no mexayHapoaHoOM LWKane, uam
KpeauTHol oueHKn Poccuiickoi ®eaepaumm (Npy oTCYyTCTBUU KPEAUTHOTO PENTUHTA).

2 3tan [lpucsBoeHMe KpeauTHOro penTuHra. [1poM3BOAMTCA HA OCHOBaHMW MNPUBELAEHHbIX
B HacToAwen MeTogo10rMn CTaHAAPTHBIX Tab/ML, CONOCTaBAEHUA PEATUHTOBBIX LKA,

2.1. ONPEOENEHUE CTAPTOBOW TOYKMU

CTapToBOlM TOYKOIN ABNAETCA [AOJFOCPOYHbIN CyBEPEHHbIM KpeauTHbIA pelTuHr Poccuinckoit
depepaummn B HaALMOHANBbHOW BantoTe, MPUCBOEHHbIM AKPA no mexKayHapogHoM LWKane, wuau
KpeauTHan oueHKa Poccuiickoi Peaepaumn (Npy oTCYyTCTBUU KPEAUTHOTO PEUTUHTA).

2.2. NPUCBOEHWE KPEAUTHOTO PEMTUHTA

KpeguTtHble penTUHIM No HauumoHanbHoi wkKane AKPA pns Poccuiickon ®Pepepaunmn moryT
npucBanMBaTbCA Ha OCHOBE KPEAUTHbIX PEUTUHIOB, MPUCBOEHHbIX NO MeXAYyHapoaHoM WwKane AKPA ¢
npumeHeHnem nNpPOGUNbHLIX METOLONOIMMIA, B COOTBETCTBMM CO CTaHAAPTHbIMM  Tabanuamu
COMOCTaB/IEHNA PENTUHIOBBIX LKA, NpMBeAEHHbIMU B MpunoxkerHnn 1.

KpeauTHble peiTUHIM NO MeXAyHapoaHOoM WwKane AKPA moryT npuceansBaTbcA Ha OCHOBE KPeauTHbIX
PENTUHIOB, MNPUCBOEHHbIX MO HauWoHanbHoM wWKane AKPA pans Poccuiickonn Pepepaummn ¢
npumeHeHnem npoduUAbHbIX METOAONIOMMIA, B COOTBETCTBUM  CO CTAaHAAPTHbIMK  Tabnuuamm
COMOCTaB/EHMA PENTUHIOBDIX LWKan, NpuBeaeHHbIMM B MpunoxkeHnn 1.

KpeantHble PeuTUHIM MO MEeXAYHAPOLHOW PEWTUHIOBOM LUKafe CeKTopa CTPYKTYPUPOBAHHOIO
dUHAHCMPOBAHNA MOTYT NPUCBaMBATbCA HA OCHOBE KPEAWTHbIX PENUTUHIOB, MPWUCBOEHHBIX MO
HaUMOHaIbHOM LUKane CeKTopa CTPYKTYpUpOBaHHOTO duHaHCMpoBaHua ans Poccuiickon Pepepauum
C NpUMeHeHWeM MpOPUAbHbIX METOAONOMMIA, B COOTBETCTBUM CO CTAHAAPTHbIMM Tabavuamu
COMOCTaB/IEHNA PEATUHIOBbBIX LUK, NpuBeAeHHbIMU B MpunoxkeHnn 2.

KpeauTHble PENUTMHIM MO HALMOHANLHOM PEeNTUHIOBOW LUKa/fe CeKTopa CTPYKTYPUPOBAHHOIO
¢duHaHcHpoBaHua ana Poccuiickon dPepepaumnm MoOryT NpUCBamBaTbCA Ha OCHOBE KPeaMTHbIX
PEUTUMHIOB, MPUCBOEHHbIX MNO  MEXAYHAapOAHOW  LKane CeKTopa CTPYKTYPUPOBAHHOIO
$UHAHCUPOBAHUA C NPUMEHEHMEM MPOPUIbHBIX METOAONOMMIA, B COOTBETCTBUM CO CTaHAAPTHLIMU
TabMLL @M1 COMOCTaBNEHUS PEUTUHIOBbIX LKA/, NTpMBeAeHHbIMU B MpUioxeHun 2.

KpeauTHble pedTUHIM NO HALMOHAMbHOM LWKaNe A/1A CTAapTOBOW TOYKM, OnpenesieHHOW Ha ypoBHe
AAA, NAEHTMYHBI KPeaUTHbIM PEeWTUHraM MO MEMAYHAPOAHOM LUKane COOTBETCTBYIOLLErO YPOBHA.
[N cTapTOBOM TOYKM, ONpeae/ieHHOM Ha OTAIMYHOM OT AAA ypOBHE, B OTAE/bHbIX C/ly4asnx BOSHUKaEeT
MHOXECTBEHHOE COOTBETCTBME YPOBHEN KPEAWTHbIX PEWTUHIOB MO Pas3/IMYHbIM LWKanam. B Takux
CNyYanX KpeauTHOE KayecTBO PeWTUHryemMoro nuua / TpaHsakumu / UHAHCOBOTO MHCTPYMEHTA
OUEHMBAETCA 3KCMEPTHbIM MyTEM Ha OCHOBE CPABHWUTENbLHOIO aHa/M3a C rpynroi CoMnoCTaBUMbIX
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PEeNTUHIyeMbIX MAM  0613a4aloWmMX  KpeauTHOM  oueHKoW  auu / TpaH3aKumit / dUHAHCOoBbIX
WHCTPYMEHTOB.

Ecnn B cpaBHUTE/IbHOM BbIOOPKE HE OKa3biBaeTCA /L, C TpebyembiM YPOBHEM KPeaUTHOTO PENTUHTA
AN KPEeAUTHOWM OLLEHKM, 15 BblbOpa KOHKPETHOIO PEMTMHIA MCMOJ/Ib3YeTCA 3KCNepTHOe MHeHMe
AKPA o TpeHAe pasBUTMA KpPeauToCnocobHOCTM amuTeHTa. [POrHo3 no KPeauTHOMY PEUTUHTY
3MUTEHTA TaKXXe MOXET BbICTYNaTb (PaKTOpPOM, KOTOPbIA PENTUHIOBbIA KOMMUTET MPUHMMAET BO
BHMMaHMeE Npu onpeseneHn KOHKPETHOTO YPOBHA KPeAUTHOrO PeNTUHTa.

B cnydyae npucBOEHUS KPEeAUTHOrO PEerTUHra Mo MeXKAyHapoaHOW LIKane Ha OCHOBE KpeauTHOro
penTMHra no HaumMoHanbHoW wKane AKPA ana Poccuinckoit ®epepaumm, NpUCBOEHHbIN KpeauTHbIN
PEUTUHT N0 MEXKAYHAPOAHOM LLKafe He MOXKeT BbITb Bbile YPOBHA CTAPTOBOM TOUKM.
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METOL,0/10rUA CONOCTABNEHUA KPEAUTHBIX PEUTUHIOB, MPUCBOEHHbIX MO MEX/AYHAPOLHONM WKANE AKPA, C KPEAUTHBIMU PEATUHITAMM, MPUCBOEHHBIMMU
MO HALMOHANBHOM LWWKAJE AKPA /11 POCCUNCKON ®EJEPALUM

MpunoxxkeHue 1.

CTAHAAPTHbIE TAB/INLblI CONOCTAB/IEHUA PEATUHTOBbIX LUKAN

TABJINLUA 1. CTAPTOBAA TOYKA AA+

TABJ/INUA 2. CTAPTOBAA TOYKA AA

TABJINUA 3. CTAPTOBAA TOYKA AA-

MEmﬂj::;iﬂHAﬂ HAUMOHANDBHASA LUKANA MEM(AUSJ::}F-’I?,D,HAFI HAUMOHA/NBHASA LLUKANA ME)Kﬂu\j:::gaHAﬂ HAUUNOHANBbHAA LWWKANA
AAA AAA(RU) AAA AAA(RU) AAA AAA(RU)
AA+ AAA(RU), AA+(RU) AA+ AAA(RU) AA+ AAA(RU)
AA AA+(RU), AA(RU) AA AAA(RU), AA+(RU) AA AAA(RU)
AA- AA(RU), AA-(RU) AA- AA+(RU), AA(RU) AA- AAA(RU), AA+(RU)
A+ AA-(RU), A+(RU) A+ AA(RU), AA-(RU) A+ AA+(RU), AA(RU)
A A+(RU), A(RU) A AA-(RU), A+(RU) A AA(RU), AA-(RU)
A- A(RU), A-(RU) A- A+(RU), A(RU) A- AA-(RU), A+(RU)
BBB+ A-(RU), BBB+(RU) BBB+ A(RU), A-(RU) BBB+ A+(RU), A(RU)
BBB BBB+(RU), BBB(RU) BBB A-(RU), BBB+(RU) BBB A(RU), A-(RU), BBB+(RU)
BBB- BBB(RU), BBB-(RU) BBB- BBB+(RU), BBB(RU) BBB- BBB+(RU), BBB(RU)
BB+ BBB-(RU), BB+(RU) BB+ BBB(RU), BBB-(RU), BB+(RU) BB+ BBB(RU), BBB-(RU)
BB BB+(RU), BB(RU) BB BB+(RU), BB(RU) BB BBB-(RU), BB+(RU)
BB- BB(RU), BB-(RU) BB- BB(RU), BB-(RU) BB- BB+(RU), BB(RU)
B+ BB-(RU), B+(RU) B+ BB-(RU), B+(RU) B+ BB(RU), BB-(RU)
B B+(RU), B(RU) B B+(RU), B(RU) B BB-(RU), B+(RU), B(RU)
B- B(RU), B-(RU) B- B(RU), B-(RU) B- B(RU), B-(RU)
ccc CCC(RU) ccc CCC(RU) ccc CCC(RU)
cC CC(RU) cC CC(RU) cC CC(RU)
C C(RU) C C(RU) C C(RU)
RD RD(RU) RD RD(RU) RD RD(RU)
SD SD(RU) SD SD(RU) SD SD(RU)
D D(RU) D D(RU) D D(RU)

UctouHmk: AKPA

UctouHumk: AKPA

Uctounmk: AKPA
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TABJINUA 4. CTAPTOBAA TOYKA A+

MO HALMOHANBHOM LWWKAJE AKPA /11 POCCUNCKON ®EJEPALUM

TABJ/INUA 5. CTAPTOBAA TOYKA A

METOA0/10rMA CONOCTABNEHUA KPEAUTHbIX PEATUHIOB, MPUCBOEHHBIX MO MEXAYHAPOAHOW WKANE AKPA, C KPEAUTHBIMU PEUTUHTAMM, NPUCBOEHHLIMU

TAB/INLA 6. CTAPTOBAA TOYKA A-

ME)K,EI,J:::%D,HAH HALIMOHA/IbHASA LLKANA ME)K‘D'LE':QZCA)‘D'HAR HALMOHANBHASA LUKANA MEHAJ::;iﬂHAH HALIMOHA/IbHASA LUKANA
AAA AAA(RU) AAA AAA(RU) AAA AAA(RU)
AA+ AAA(RU) AA+ AAA(RU) AA+ AAA(RU)
AA AAA(RU) AA AAA(RU) AA AAA(RU)
AA- AAA(RU) AA- AAA(RU) AA- AAA(RU)
A+ AAA(RU), AA+(RU) A+ AAA(RU) A+ AAA(RU)
A AA+(RU), AA(RU) A AAA(RU), AA+(RU) A AAA(RU)
A AA(RU), AA-(RU) A AA+(RU), AA(RU) A AAA(RU), AA+(RU)
BBB+ AA-(RU), A+(RU) BBB+ AA(RU), AA-(RU) BBB+ AA+(RU), AA(RU)
BBB A+(RU), A(RU), A-(RU) BBB AA-(RU), A+(RU), A(RU) BBB AA(RU), AA-(RU), A+(RU)
BBB- A-(RU), BBB+(RU) BBB- A(RU), A-(RU) BBB- A+(RU), A(RU)
BB+ BBB+(RU), BBB(RU) BB+ A-(RU), BBB+(RU), BBB(RU) BB+ A(RU), A-(RU), BBB+(RU)
BB BBB(RU), BBB-(RU), BB+(RU) BB BBB(RU), BBB-(RU) BB BBB+(RU), BBB(RU)
BB- BB+(RU), BB(RU) BB- BBB-(RU), BB+(RU) BB- BBB(RU), BBB-(RU), BB+(RU)
B+ BB(RU), BB-(RU) B+ BB+(RU), BB(RU), BB-(RU) B+ BB+(RU), BB(RU)
B BB-(RU), B+(RU) B BB-(RU), B+(RU) B BB(RU), BB-(RU)
B- B+(RU), B(RU), B-(RU) B- B+(RU), B(RU), B-(RU) B- BB-(RU), B+(RU), B(RU)
cce CCC(RU) ccc CCC(RU) cce B-(RU), CCC(RU)
cC CC(RU) cc CC(RU) cC CC(RU)
C C(RU) C C(RU) C C(RU)
RD RD(RU) RD RD(RU) RD RD(RU)
SD SD(RU) ) SD(RU) ) SD(RU)
D D(RU) D D(RU) D D(RU)

UcTtounmk: AKPA

UcTtouHmk: AKPA

NcTouHuk: AKPA



28 CEHTABPA 2022

METOAONOIKNA

TABJ/IMLUA 7. CTAPTOBAA TOYKA BBB+

MO HALMOHANBHOM LWWKAJE AKPA /11 POCCUNCKON ®EJEPALUM

TABJ/IMUA 8. CTAPTOBAA TOYKA BBB

METOA0/10rMA CONOCTABNEHUA KPEAUTHbIX PEATUHIOB, MPUCBOEHHBIX MO MEXAYHAPOAHOW WKANE AKPA, C KPEAUTHBIMU PEUTUHTAMM, NPUCBOEHHLIMU

TABJ/INUA 9. CTAPTOBAA TOYKA BBB-

ME’K”LL'::;/‘:'”'HA” HALIMOHAJIbHASA LLKA/A ME"‘ALL’::;z'”'HA” HALIMOHANBHAS LLUKAJA MEH(/IYHAPOZIHAR HALIMOHANBHAS LLKANA
AAA AAA(RU) AAA AAA(RU) AAA AAA(RU)
AA+ AAA(RU) AA+ AAA(RU) AA+ AAA(RU)
AA AAA(RU) AA AAA(RU) AA AAA(RU)
AA- AAA(RU) AA- AAA(RU) AA- AAA(RU)
A+ AAA(RU) A+ AAA(RU) A+ AAA(RU)
A AAA(RU) A AAA(RU) A AAA(RU)
A- AAA(RU) A- AAA(RU) A- AAA(RU)
BBB+ AAA(RU), AA+(RU) BBB+ AAA(RU) BBB+ AAA(RU)
BBB AA+(RU), AA(RU) BBB AAA(RU), AA+(RU) BBB AAA(RU)
BBB- AA(RU), AA-(RU), A+(RU) BBB- AA+(RU), AA(RU), AA-(RU) BBB- AAA(RU), AA+(RU)
BB+ A+(RU), A(RU), A-(RU) BB+ AA-(RU), A+(RU) BB+ AA+(RU), AA(RU), AA-(RU)
BB A-(RU), BBB+(RU) BB A+(RU), A(RU), A-(RU) BB AA-(RU), A+(RU), A(RU)
BB- BBB+(RU), BBB(RU), BBB-(RU) BB- A-(RU), BBB+(RU), BBB(RU) BB- A(RU), A-(RU), BBB+(RU)
B+ BBB-(RU), BB+(RU) B+ BBB(RU), BBB-(RU), BB+(RU) B+ BBB+(RU), BBB(RU), BBB-(RU)
B BB+(RU), BB(RU), BB-(RU) B BB+(RU), BB(RU) B BBB-(RU), BB+(RU), BB(RU)
B- BB-(RU), B+(RU), B(RU) B- BB(RU), BB-(RU), B+(RU) B- BB(RU), BB-(RU), B+(RU)
ccc B(RU), B-(RU), CCC(RU) ccc B+(RU), B(RU), B-(RU), CCC(RU) ccc B+(RU), B(RU), B-(RU), CCC(RU)
cc CC(RU) cc CC(RU) cc CC(RU)
C C(RU) C C(RU) C C(RU)
RD RD(RU) RD RD(RU) RD RD(RU)
SD SD(RU) SD SD(RU) ) SD(RU)
D D(RU) D D(RU) D D(RU)

UcTouHumk: AKPA

UctouHumk: AKPA

McTouHmK: AKPA



28 CEHTABPA 2022

METOAONOIKNA

TABJ/IMLUA 10. CTAPTOBASA TOYKA BB+

MO HALMOHANBHOM LWWKAJE AKPA /11 POCCUNCKON ®EJEPALUM

TAB/INLUA 11. CTAPTOBAA TOYKA BB

METOA0/10rMA CONOCTABNEHUA KPEAUTHbIX PEATUHIOB, MPUCBOEHHBIX MO MEXAYHAPOAHOW WKANE AKPA, C KPEAUTHBIMU PEUTUHTAMM, NPUCBOEHHLIMU

ME)K'D'LZ::;%C"HA” HALUUWOHA/IbHAA LWWKAJIA ME)KAJ::;X'U'HAH HALUMUOHA/NIbHAA LWLWKANA
AAA AAA(RU) AAA AAA(RU)
AA+ AAA(RU) AA+ AAA(RU)
AA AAA(RU) AA AAA(RU)
AA- AAA(RU) AA- AAA(RU)
A+ AAA(RU) A+ AAA(RU)
A AAA(RU) A AAA(RU)
A- AAA(RU) A- AAA(RU)
BBB+ AAA(RU) BBB+ AAA(RU)
BBB AAA(RU) BBB AAA(RU)
BBB- AAA(RU) BBB- AAA(RU)
BB+ AAA(RU), AA+(RU) BB+ AAA(RU)
BB AA+(RU), AA(RU), AA-(RU) BB AAA(RU), AA+(RU)
BB- AA-(RU), A+(RU), A(RU) BB- AA+(RU), AA(RU), AA-(RU), A+(RU)
B+ A(RU), A-(RU), BBB+(RU) B+ A+(RU), A(RU), A-(RU)
B BBB+(RU), BBB(RU), BBB-(RU), BB+(RU) B A-(RU), BBB+(RU), BBB(RU)
B- BB+(RU), BB(RU), BB-(RU) B- BBB(RU), BBB-(RU), BB+(RU), BB(RU)
cce BB-(RU), B+(RU), B(RU), B-(RU), CCC(RU) cce BB(RU), BB-(RU), B+(RU), B-(RU), CCC(RU)
cC CC(RU) cc CC(RU)
C C(RU) C C(RU)
RD RD(RU) RD RD(RU)
sD SD(RU) SD SD(RU)
D D(RU) D D(RU)

UcTouHumk: AKPA

UcTouHuk: AKPA

-c. 10



28 CEHTABPA 2022

METOAONOIKNA

AKPA METOL,0/10rUA CONOCTABNEHUA KPEAUTHBIX PEUTUHIOB, MPUCBOEHHbIX MO MEX/AYHAPOLHONM WKANE AKPA, C KPEAUTHBIMU PEATUHITAMM, MPUCBOEHHBIMMU
MO HALMOHANBHOM LWWKAJE AKPA /11 POCCUNCKON ®EJEPALUM

TABJ/IMLA 12. CTAPTOBASA TOYKA BB-

TAB/INLUA 13. CTAPTOBAA TOYKA B+

ME)K'D'LZ::;%C"HAH HALUMOHA/IbHAA LWWKAJIA MEH(AJ::;?AHAH HALUMUOHA/NIbHAA LLKANA
AAA AAA(RU) AAA AAA(RU)
AA+ AAA(RU) AA+ AAA(RU)
AA AAA(RU) AA AAA(RU)
AA- AAA(RU) AA- AAA(RU)
A+ AAA(RU) A+ AAA(RU)
A AAA(RU) A AAA(RU)
A- AAA(RU) A- AAA(RU)
BBB+ AAA(RU) BBB+ AAA(RU)
BBB AAA(RU) BBB AAA(RU)
BBB- AAA(RU) BBB- AAA(RU)
BB+ AAA(RU) BB+ AAA(RU)
BB AAA(RU) BB AAA(RU)
BB- AAA(RU), AA+(RU), AA(RU) BB- AAA(RU)
B+ AA(RU), AA-(RU), A+(RU) B+ AAA(RU), AA+(RU), AA(RU)
B A+(RU), A(RU), A-(RU), BBB+(RU) B AA(RU), AA-(RU), A+(RU), A(RU)
B- BBB+(RU), BBB(RU), BBB-(RU), BB+(RU) B- A(RU), A-(RU), BBB+(RU), BBB(RU)
ccc BB+(RU), BB(RU), BB-(RU), ccc BBB(RU), BBB-(RU), BB+(RU), BB(RU), BB-(RU),
B+(RU), B(RU), B-(RU), CCC(RU) B+(RU), B(RU), B-(RU), CCC(RU)
cC CC(RU) cC CC(RU)
o C(RU) C C(RU)
RD RD(RU) RD RD(RU)
SD SD(RU) SD SD(RU)
D D(RU) D D(RU)

UcTtounmk: AKPA

NcTounmk: AKPA

-c. 11



28 CEHTABPA 2022

METOAONOIKNA

METOL,0/10rUA CONOCTABNEHUA KPEAUTHBIX PEUTUHIOB, MPUCBOEHHbIX MO MEX/AYHAPOLHONM WKANE AKPA, C KPEAUTHBIMU PEATUHITAMM, MPUCBOEHHBIMMU
MO HALMOHANBHOM LWWKAJE AKPA /11 POCCUNCKON ®EJEPALUM

MpunoxkeHue 2.

CTAHAAPTHbIE TAB/INLbI CONOCTAB/IEHUA PEATUHTOBbIX LUKAN
CEKTOPA CTPYKTYPUPOBAHHOIO ®HAHCUPOBAHUA

TABJ/IMUA 1. CTAPTOBAA TOYKA AA+

TABJ/IMUA 2. CTAPTOBAA TOYKA AA

TABJ/ILA 3. CTAPTOBAA TOYKA AA-

MEmaj:ﬁ;ﬁﬂHAﬂ HAUMOHAJNIbHAA LUKANA ME)KA[};::;?'E'HA;‘ HAUMOHA/IbHAA LLUKANA ME)K'D'LLI::;(A)D'HAH HALIMOHANBHASA LUKANA
AAA sf AAA(ru.sf) AAA.sf AAA(ru.sf) AAA.sf AAA(ru.sf)
AA+.sf AAA(ru.sf), AA+(ru.sf) AA+.sf AAA(ru.sf) AA+.sf AAA(ru.sf)
AA.sf AA+(ru.sf), AA(ru.sf) AA.sf AAA(ru.sf), AA+(ru.sf) AA.sf AAA(ru.sf)
AA-sf AA(ru.sf), AA-(ru.sf) AA-sf AA+(ru.sf), AA(ru.sf) AA- sf AAA(ru.sf), AA+(ru.sf)
A+.sf AA-(ru.sf), A+(ru.sf) A+.sf AA(ru.sf), AA-(ru.sf) A+.sf AA+(ru.sf), AA(ru.sf)
A.sf A+(ru.sf), A(ru.sf) A.sf AA-(ru.sf), A+(ru.sf) A.sf AA(ru.sf), AA-(ru.sf)
A-.sf A(ru.sf), A-(ru.sf) A-.sf A+(ru.sf), A(ru.sf) A-.sf AA-(ru.sf), A+(ru.sf)
BBB+.sf A-(ru.sf), BBB+(ru.sf) BBB+.sf A(ru.sf), A-(ru.sf) BBB+.sf A+(ru.sf), A(ru.sf)
BBB.sf BBB+(ru.sf), BBB(ru.sf) BBB.sf A-(ru.sf), BBB+(ru.sf) BBB.sf A(ru.sf), A-(ru.sf), BBB+(ru.sf)
BBB-.sf BBB(ru.sf), BBB-(ru.sf) BBB-.sf BBB+(ru.sf), BBB(ru.sf) BBB-.sf BBB+(ru.sf), BBB(ru.sf)
BB+.sf BBB-(ru.sf), BB+(ru.sf) BB+.sf BBB(ru.sf), BBB-(ru.sf), BB+(ru.sf) BB+.sf BBB(ru.sf), BBB-(ru.sf)
BB.sf BB+(ru.sf), BB(ru.sf) BB.sf BB+(ru.sf), BB(ru.sf) BB.sf BBB-(ru.sf), BB+(ru.sf)
BB-.sf BB(ru.sf), BB-(ru.sf) BB-.sf BB(ru.sf), BB-(ru.sf) BB-.sf BB+(ru.sf), BB(ru.sf)
B+.sf BB-(ru.sf), B+(ru.sf) B+.sf BB-(ru.sf), B+(ru.sf) B+.sf BB(ru.sf), BB-(ru.sf)
B.sf B+(ru.sf), B(ru.sf) B.sf B+(ru.sf), B(ru.sf) B.sf BB-(ru.sf), B+(ru.sf), B(ru.sf)
B-.sf B(ru.sf), B-(ru.sf) B-.sf B(ru.sf), B-(ru.sf) B-.sf B(ru.sf), B-(ru.sf)
ccc.sf CCC(ru.sf) CCC.sf CCC(ru.sf) CCC.sf CCC(ru.sf)
CC.sf CC(ru.sf) CC.sf CC(ru.sf) CC.sf CC(ru.sf)
C.sf C(ru.sf) C.sf C(ru.sf) C.sf C(ru.sf)
D.sf D(ru.sf) D.sf D(ru.sf) D.sf D(ru.sf)

UcTouHumk: AKPA

UctouHmk: AKPA

UcTouHuk: AKPA

-c. 12



28 CEHTABPA 2022

METOAONOIKNA

TABJ/IMUA 4. CTAPTOBAA TOYKA A+

MO HALMOHANBHOM LWWKAJE AKPA /11 POCCUNCKON ®EJEPALUM

TABJ/INUA 5. CTAPTOBAA TOYKA A

METOA0/10rMA CONOCTABNEHUA KPEAUTHbIX PEATUHIOB, MPUCBOEHHBIX MO MEXAYHAPOAHOW WKANE AKPA, C KPEAUTHBIMU PEUTUHTAMM, NPUCBOEHHLIMU

TABJ/INUA 6. CTAPTOBAA TOYKA A-

MEMAL)U,::;%D'HA” HALIMOHA/IbHASA LLKANA ME)KAJ::;gp'HAH HALMOHANBHASA LUKANA MEH('D'L\U/::;%QHA” HALMOHA/IbHASA LUKANA
AAA.sf AAA(ru.sf) AAA.sf AAA(ru.sf) AAA.sf AAA(ru.sf)
AA+.sf AAA(ru.sf) AA+.sf AAA(ru.sf) AA+.sf AAA(ru.sf)
AA.sf AAA(ru.sf) AA.sf AAA(ru.sf) AA.sf AAA(ru.sf)
AA-.sf AAA(ru.sf) AA-.sf AAA(ru.sf) AA-.sf AAA(ru.sf)
A+.sf AAA(ru.sf), AA+(ru.sf) A+.sf AAA(ru.sf) A+.sf AAA(ru.sf)
A.sf AA+(ru.sf), AA(ru.sf) A.sf AAA(ru.sf), AA+(ru.sf) A.sf AAA(ru.sf)
A-.sf AA(ru.sf), AA-(ru.sf) A-.sf AA+(ru.sf), AA(ru.sf) A-.sf AAA(ru.sf), AA+(ru.sf)
BBB+.sf AA-(ru.sf), A+(ru.sf) BBB+.sf AA(ru.sf), AA-(ru.sf) BBB+.sf AA+(ru.sf), AA(ru.sf)
BBB.sf A+(ru.sf), A(ru.sf), A-(ru.sf) BBB.sf AA-(ru.sf), A+(ru.sf), A(ru.sf) BBB.sf AA(ru.sf), AA-(ru.sf), A+(ru.sf)
BBB-.sf A-(ru.sf), BBB+(ru.sf) BBB-.sf A(ru.sf), A-(ru.sf) BBB-.sf A+(ru.sf), A(ru.sf)
BB+.sf BBB+(ru.sf), BBB(ru.sf) BB+.sf A-(ru.sf), BBB+(ru.sf), BBB(ru.sf) BB+.sf A(ru.sf), A-(ru.sf), BBB+(ru.sf)
BB.sf BBB(ru.sf), BBB-(ru.sf), BB+(ru.sf) BB.sf BBB(ru.sf), BBB-(ru.sf) BB.sf BBB+(ru.sf), BBB(ru.sf)
BB-.sf BB+(ru.sf), BB(ru.sf) BB-.sf BBB-(ru.sf), BB+(ru.sf) BB-.sf BBB(ru.sf), BBB-(ru.sf), BB+(ru.sf)
B+.sf BB(ru.sf), BB-(ru.sf) B+.sf BB+(ru.sf), BB(ru.sf), BB-(ru.sf) B+.sf BB+(ru.sf), BB(ru.sf)
B.sf BB-(ru.sf), B+(ru.sf) B.sf BB-(ru.sf), B+(ru.sf) B.sf BB(ru.sf), BB-(ru.sf)
B-.sf B+(ru.sf), B(ru.sf), B-(ru.sf) B-.sf B+(ru.sf), B(ru.sf), B-(ru.sf) B-.sf BB-(ru.sf), B+(ru.sf), B(ru.sf)
CCC.sf CCC(ru.sf) CCC.sf CCC(ru.sf) CCC.sf B-(ru.sf), CCC(ru.sf)
CC.sf CC(ru.sf) CC.sf CC(ru.sf) CC.sf CC(ru.sf)
C.sf C(ru.sf) C.sf C(ru.sf) C.sf C(ru.sf)
D.sf D(ru.sf) D.sf D(ru.sf) D.sf D(ru.sf)

UcTtounmk: AKPA

UcTtouHmk: AKPA

NcTouHunk: AKPA

-c. 13



28 CEHTABPA 2022

METOAONOIKNA

TABJ/IMLUA 7. CTAPTOBAA TOYKA BBB+

MO HALMOHANBHOM LWWKAJE AKPA /11 POCCUNCKON ®EJEPALUM

TABJ/IMUA 8. CTAPTOBAA TOYKA BBB

METOA0/10rMA CONOCTABNEHUA KPEAUTHbIX PEATUHIOB, MPUCBOEHHBIX MO MEXAYHAPOAHOW WKANE AKPA, C KPEAUTHBIMU PEUTUHTAMM, NPUCBOEHHLIMU

TABJ/INUA 9. CTAPTOBAA TOYKA BBB-

MEM'C"L)U,::;?'D'HM HALMOHANBbHAA LUKANA ME*AJ::;gnHAﬂ HALUMOHANBHAA LUKANA MEH('D'L\IJI::;?AHAH HAUMOHA/IbHAA LUKANA
AAA.sf AAA(ru.sf) AAA.sf AAA(ru.sf) AAA.sf AAA(ru.sf)
AA+.sf AAA(ru.sf) AA+.sf AAA(ru.sf) AA+.sf AAA(ru.sf)
AA.sf AAA(ru.sf) AA.sf AAA(ru.sf) AA.sf AAA(ru.sf)
AA-.sf AAA(ru.sf) AA-.sf AAA(ru.sf) AA-.sf AAA(ru.sf)
A+.sf AAA(ru.sf) A+.sf AAA(ru.sf) A+.sf AAA(ru.sf)
A.sf AAA(ru.sf) A.sf AAA(ru.sf) A.sf AAA(ru.sf)
A-.sf AAA(ru.sf) A-.sf AAA(ru.sf) A-.sf AAA(ru.sf)
BBB+.sf AAA(ru.sf), AA+(ru.sf) BBB+.sf AAA(ru.sf) BBB+.sf AAA(ru.sf)
BBB.sf AA+(ru.sf), AA(ru.sf) BBB.sf AAA(ru.sf), AA+(ru.sf) BBB.sf AAA(ru.sf)
BBB-.sf AA(ru.sf), AA-(ru.sf), A+(ru.sf) BBB-.sf AA+(ru.sf), AA(ru.sf), AA-(ru.sf) BBB-.sf AAA(ru.sf), AA+(ru.sf)
BB+.sf A+(ru.sf), A(ru.sf), A-(ru.sf) BB+.sf AA-(ru.sf), A+(ru.sf) BB+.sf AA+(ru.sf), AA(ru.sf), AA-(ru.sf)
BB.sf A-(ru.sf), BBB+(ru.sf) BB.sf A+(ru.sf), A(ru.sf), A-(ru.sf) BB.sf AA-(ru.sf), A+(ru.sf), A(ru.sf)
BB-.sf BBB+(ru.sf), BBB(ru.sf), BBB-(ru.sf) BB-.sf A-(ru.sf), BBB+(ru.sf), BBB(ru.sf) BB-.sf A(ru.sf), A-(ru.sf), BBB+(ru.sf)
B+.sf BBB-(ru.sf), BB+(ru.sf) B+.sf BBB(ru.sf), BBB-(ru.sf), BB+(ru.sf) B+.sf BBB+(ru.sf), BBB(ru.sf), BBB-(ru.sf)
B.sf BB+(ru.sf), BB(ru.sf), BB-(ru.sf) B.sf BB+(ru.sf), BB(ru.sf) B.sf BBB-(ru.sf), BB+(ru.sf), BB(ru.sf)
B-.sf BB-(ru.sf), B+(ru.sf), B(ru.sf) B-.sf BB(ru.sf), BB-(ru.sf), B+(ru.sf) B-.sf BB(ru.sf), BB-(ru.sf), B+(ru.sf)
CCC.sf B(ru.sf), B-(ru.sf), CCC(ru.sf) CCC.sf B+(ru.sf), B(ru.sf), B-(ru.sf), CCC(ru.sf) CCC.sf B+(ru.sf), B(ru.sf), B-(ru.sf), CCC(ru.sf)
CC.sf CC(ru.sf) cC.sf CC(ru.sf) cC.sf CC(ru.sf)
C.sf C(ru.sf) C.sf C(ru.sf) C.sf C(ru.sf)
D.sf D(ru.sf) D.sf D(ru.sf) D.sf D(ru.sf)

UcTtounmk: AKPA

UcTtouHmk: AKPA

NcTouHunk: AKPA

-c. 14



28 CEHTABPA 2022

METOAONOIKNA

AKPA METOL,0/10rUA CONOCTABNEHUA KPEAUTHBIX PEUTUHIOB, MPUCBOEHHbIX MO MEX/AYHAPOLHONM WKANE AKPA, C KPEAUTHBIMU PEATUHITAMM, MPUCBOEHHBIMMU
MO HALMOHANBHOM LWWKAJE AKPA /11 POCCUNCKON ®EJEPALUM

TABJ/IMLA 10. CTAPTOBASA TOYKA BB+

TAB/INLUA 11. CTAPTOBAA TOYKA BB

ME)KTJ’::;?‘D'HAH HALIMOHANbHASA LUKANA MEH(AJ;::;?‘D'HAH HALMOHANBHASA LUKANA
AAA.sf AAA(ru.sf) AAA.sf AAA(ru.sf)
AA+.sf AAA(ru.sf) AA+.sf AAA(ru.sf)
AA.sf AAA(ru.sf) AA.sf AAA(ru.sf)
AA-.sf AAA(ru.sf) AA-.sf AAA(ru.sf)
A+.sf AAA(ru.sf) A+.sf AAA(ru.sf)
A.sf AAA(ru.sf) A.sf AAA(ru.sf)
A-.sf AAA(ru.sf) A-.sf AAA(ru.sf)
BBB+.sf AAA(ru.sf) BBB+.sf AAA(ru.sf)
BBB.sf AAA(ru.sf) BBB.sf AAA(ru.sf)
BBB-.sf AAA(ru.sf) BBB-.sf AAA(ru.sf)
BB+.sf AAA(ru.sf), AA+(ru.sf) BB+.sf AAA(ru.sf)
BB.sf AA+(ru.sf), AA(ru.sf), AA-(ru.sf) BB.sf AAA(ru.sf), AA+(ru.sf)
BB-.sf AA-(ru.sf), A+(ru.sf), A(ru.sf) BB-.sf AA+(ru.sf), AA(ru.sf), AA-(ru.sf), A+(ru.sf)
B+.sf A(ru.sf), A-(ru.sf), BBB+(ru.sf) B+.sf A+(ru.sf), A(ru.sf), A-(ru.sf)
B.sf BBB+(ru.sf), BBB(ru.sf), BBB-(ru.sf), BB+(ru.sf) B.sf A-(ru.sf), BBB+(ru.sf), BBB(ru.sf)
B-.sf BB+(ru.sf), BB(ru.sf), BB-(ru.sf) B-.sf BBB(ru.sf), BBB-(ru.sf), BB+(ru.sf), BB(ru.sf)
CCC.sf BB-(ru.sf), B+(ru.sf), B(ru.sf), B-(ru.sf), CCC(ru.sf) CCC.sf BB(ru.sf), BB-(ru.sf), B+(ru.sf), B-(ru.sf), CCC(ru.sf)
CC.sf CC(ru.sf) CC.sf CC(ru.sf)
C.sf C(ru.sf) C.sf C(ru.sf)
D.sf D(ru.sf) D.sf D(ru.sf)

UcTtounmk: AKPA

NcTounmk: AKPA

-c. 15



28 CEHTABPA 2022

METOAONOIKNA

AKPA METOL,0/10rUA CONOCTABNEHUA KPEAUTHBIX PEUTUHIOB, MPUCBOEHHbIX MO MEX/AYHAPOLHONM WKANE AKPA, C KPEAUTHBIMU PEATUHITAMM, MPUCBOEHHBIMMU
MO HALMOHANBHOM LWWKAJE AKPA /11 POCCUNCKON ®EJEPALUM

TABJ/IMLA 12. CTAPTOBASA TOYKA BB-

TAB/INLUA 13. CTAPTOBAA TOYKA B+

MEmnj::;gﬂHAﬂ HALMOHANIbHASA LUKANA MEH(AJ;::;?‘QHAH HALMOHANBbHASA LUKANA
AAA.sf AAA(ru.sf) AAA.sf AAA(ru.sf)
AA+.sf AAA(ru.sf) AA+.sf AAA(ru.sf)
AA.sf AAA(ru.sf) AA.sf AAA(ru.sf)
AA-.sf AAA(ru.sf) AA-.sf AAA(ru.sf)
A+.sf AAA(ru.sf) A+.sf AAA(ru.sf)
A.sf AAA(ru.sf) A.sf AAA(ru.sf)
A-.sf AAA(ru.sf) A-.sf AAA(ru.sf)
BBB+.sf AAA(ru.sf) BBB-+.sf AAA(ru.sf)
BBB.sf AAA(ru.sf) BBB.sf AAA(ru.sf)
BBB-.sf AAA(ru.sf) BBB-.sf AAA(ru.sf)
BB+.sf AAA(ru.sf) BB+.sf AAA(ru.sf)
BB.sf AAA(ru.sf) BB.sf AAA(ru.sf)
BB-.sf AAA(ru.sf), AA+(ru.sf), AA(ru.sf) BB-.sf AAA(ru.sf)
B+.sf AA(ru.sf), AA-(ru.sf), A+(ru.sf) B+.sf AAA(ru.sf), AA+(ru.sf), AA(ru.sf)
B.sf A+(ru.sf), A(ru.sf), A-(ru.sf), BBB+(ru.sf) B.sf AA(ru.sf), AA-(ru.sf), A+(ru.sf), A(ru.sf)
B-.sf BBB+(ru.sf), BBB(ru.sf), BBB-(ru.sf), BB+(ru.sf) B-.sf A(ru.sf), A-(ru.sf), BBB+(ru.sf), BBB(ru.sf)
ccc.sf BB+(ru.sf), BB(ru.sf), BB-(ru.sf), ccC.sf BBB(ru.sf), BBB-(ru.sf), BB+(ru.sf), BB(ru.sf), BB-(ru.sf),
B+(ru.sf), B(ru.sf), B-(ru.sf), CCC(ru.sf) B+(ru.sf), B(ru.sf), B-(ru.sf), CCC(ru.sf)
CC.sf CC(ru.sf) CC.sf CC(ru.sf)
C.sf C(ru.sf) C.sf C(ru.sf)
D.sf D(ru.sf) D.sf D(ru.sf)

UcTouHumk: AKPA

UcTouHuk: AKPA

-c. 16



28 CEHTABPA 2022

METOAONOIKNA

MpunoxkeHue 3.

NOPAAOK PACYETA 3TA/IOHHbIX TABIUL, YPOBHEN
BEPOATHOCTU AEPONTA U OXKUOAEMDbIX NOTEPb ANA
KPEOUTHbIX PEATUHIOB NO HALMOHA/IbHOWM LUKANE

B cnyyae pacKpbITUA 3TasIOHHbIX TabauL, ypoBHE BEPOATHOCTU AedONTa U OXKMAAEMbIX NOTEPb A1A
MeXAyHapoAHOW LWKa/bl, pacyeT 3TaNoHHbIX Tabaul, ypoBHel BepoaTHOCTU AedonTa U 0XnaaemMbix
notepb ANA KPEAUTHbIX PEWTUHIOB MO HaUMOHaNbHOW LlWKane ana Poccuiickon Pegepauum
OCYLLECTBNAETCA HA OCHOBE AaHHbIX Tab/mL, C yYeTOM KpeauTHOro peiTuHra Poccuiickoin deaepaumm
(B cnyyae oTcyTCTBMA MPUCBOEHHONO KpeauTHOro peliTuHra Poccuitickon degepauym — KpeamTHOM
oLeHKK Poccuitickont deaepaumm), NPUCBOEHHOIO MO MeXAyHapoAHOW LKane.

AKPA vcnonb3yeT cnefyowmii NOPsaLOK pacyeTa 3TaIOHHbIX TabanL, ypoBHeN BeposTHOCTU aedonTta
N OXMMOAEMbIX MOTEPb AN KPEeOMUTHbIX PEWTMHIOB MO HaLMOHaNbHOW LWKane ansa Poccuiickomn
depepauuu:

1. [AnA coOTBETCTBYIOLWErO KPeaUTHOIO PEMTUHIA NO HALMOHaNbHOM LWKaNe M TEKYLLEro yPoBHA
KpeauTocnocobHoctn Poccuinckon Pepepaumm no MexKAyHapoOAHOM LIKane onpeaenatoTcs
6AnKanwme peuTuHIiM — PelTuHrl, PeMTUHI2 no mexKayHapoaHOoW WKane u Beca — Becl,
Bec2.

2. [ns cOOTBETCTBYIOLWENO OXMAAEMOr0 CPOKA TPAH3AKLUN U KPeAUTHbIX PEUTUHIOB (KpeanTHbIX
OLEHOK) Mo MeXKAyHapoaHOM WKane PeiTuHrl, PeMTMHI2 Ha OCHOBaHWK 3TaNIOHHOW TabauLbl
YPOBHEW BeposaTHOCTM Jedonta (0XuAaembix MOTEPb) MO  MEXKAYyHAapOAHOW LWKane
onpeaensoTca COOTBETCTBYIOWME 3HayeHua 3H1, 3H2 BepoATHOCTU AedonTa (oKMaaembix
notepb).

3. JTanoHHOe 3HayeHue 3H BepoATHOCTM AedonTta (OXKMAAEMbIX MOTepb) ANA KPeaMTHbIX
PENTUHIOB (KPeAWUTHbIX OLEHOK) MO HaUWMOHANbHOM WKane onpeaenseTca Kak B3BelleHHas
CYMMa COOTBETCTBYIOLLMX 3HAYEHWIA:

3H =3H1*Becl + 3H2*Bec2

3HauyeHMs BecoB npuBedeHbl B Tabauuax 1-4 Hactoawero MpuaoXeHUA. ITaNoHHble Tabauubl
YpOBHei BepoATHOCTM AedONTa 1 0XKUAAEMbIX NOTEPb ANA KPeAUTHbIX PEMTUHIOB NO HALMOHaAbHOM
LUKaNe Npu TEKYLLEM YPOBHe KpegutocnocobHocTu Poccuiickon ®eaepaunn dopmupyotea ans Bcei
WKanbl M OXWAAEMbIX CPOKOB TPaH3aKUMW, aHaNOMMUYHbIX CPOKamM TPaH3aKUWUA, YKa3aHHbIX
B 3TAJ/IOHHbIX TabMLLAxX BEPOATHOCTU AedONTa U OXKULAEMbIX NOTEPb AN KPEAUTHLIX PEUTUHIOB MO
MeXAYHapOoAHOM LWKane.

-c. 17
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METOLONIOTUSA

AKPA METOL,0/10rUA CONOCTABNEHUA KPEAUTHBIX PEMTUHIOB, MPUCBOEHHBIX MO MEX/AYHAPOLHOM LWWKAJIE AKPA, C KPEAUTHBIMU PEATUHIFAMM, MPUCBOEHHbBIMMU
MO HALMOHANBHOM LWWKAJE AKPA /11 POCCUNCKON ®EJEPALUM

TAB/IMLA 1. BECA 011 PACYETA 3TA/IOHHbIX BEPOATHOCTEN AEPOTA NO HALMOHANLHOWM LWKANE AN POCCUIACKOWN GEAEPALMM (CTAPTOBBIE TOYKU AAA — AA-)

CrapToBas TOYKa - KPEAUTHBI peidTUHT (KpeguTHas CrapToBas TOUKa - KPEAUTHBIA peiATUHT (KpeguTHas CraproBas ToOUKa - KpeAUTHBIA PeiATUHT (KpeaUTHAA OLLEHKa) Ha CraproBasl TOUKa - KPEAUTHBIA PEATUHT (KpegUTHAA OLEHKa) Ha
oLeHKa) Ha ypoBHe AAA OLieHKa) Ha ypoBHe AA+ ypoBHe AA ypoBHe AA-

PeldTHHr No Hau.WKane Pl Becl P2 Bec2 PedTuHr no Hau.wkane Pl Becl P2 Bec2 PeWdTWHr No Hau.WwKane Pl Becl P2 Bec2 PelTWHr No Hau.WwKane Pl Becl P2 Bec2
AAA(rush)/AAARU) AAAST/AAA | 100,00%|- - AAA(rusf)/AAARU) AA+.sf |100,00%]|- - AAA(rusT)/AAARU) AASTAA 100,00%|- - AAA(rusT)/AAARU) AA-sTIAA- 100,00%]|- -
Ad+(rush)/AA+(RU) AA+sf/AA+ | 100,00%)- - AA+(rush)/AA+(RU) AA+sf 6,91%[AAST | 93,09%|AA+(ru.sf)/AA+(RU) AAST/AA 13,54% | AA-sf/AA- 86,46%|AA+(rusf)/AA+RU) AA-sT/AA- 19,93%|A+.sf/A+ 80,07%)|
AA(rush)/AARU) AAST/AA 100,00%| - - AA(rusf)/AARU) AA.sf 13,54%|AA-sf | 86,46%|AA(rusf)/AARU) AA-sf/AA- 2617%|A+sf/A+ 73,83%|AA(rusf)/AARU) A+sT/A+ 37,98%|Asf/A 62,02%)|
AA-(rusH/AA-(RU) AA-5T/AA- 100,00%|- - AA-(rusH/AA-(RU) AA-sf | 19,93%|A+sf | 80,07%|AA-(rusf)/AA-(RU) A+sf/A+ 37,98%|Asf/A 62,02%|AA-(ru.sf)/AA-(RU) Ast/A 54.42%|A-5f/A- 45,58%
A+(rusf)/A+(RU) Assf/A+ 100,00%|- - A+(rusf)/A+(RU) Assf 26,08%|Asf 73,92%|A+(rusf)/A+(RU) Asf/A 49,06% | A-sf/A- 50,94%|A+(rusf)/A+(RU) A-sf/A- 69,44%|BBB+.57/BBB+|30,56%
Afrusf)/ARU) Ast/A 100,00%|- - Afru.sf)/ARU) Asf 32,01%|A-sf 67,99%|Aru.sf)/ARU) A-5f/A- 50,49% |BBB+.sf/BBB+ | 40,51%[A(ru.sf)/ARU) BBB+sf/BBB+| 83,23%|BBB.sf/BBB 16,77%)
A-(rusf)/A-(RU) A-sf/A- 100,00%|- - A-(rusf)/A-(RU) A-sf 37,75%|BBB +.sf| 62,25%|A-(ru.sf)/A-(RU) BBB+.sf/BBB+| 69,33%|BBB.sf/BBB 30,67%|A-(ru.sf)/A-(RU) BBB.sf/BBB 05,97%|BBB-.sf/BBB- | 4.03%
BBB+(ru.sf)/BBB+(RU) |BBB+.sf/BBB+|100,00%|- - BBB+(rusf)/BBB+(RU)  |BBB+.sf| 43,30%|BBB.sf |[56,70%|BBB+(ru.sf)/BBB+(RU) |BBB.sf/BBB 78,64%|BBB-.sf/BBB- |21,36%|BBB+(rusf)/BBB+(RU) |BBB.s{/BBB 13,21%|BBB-.sf/BBB- |86,79%
BBB(ru.sf)/BBB(RU) BBB.sf/BBB 100,00%|- - BBB(ru.sf)/BBB(RU) BBB.sf | 48,68%|BBB-.sf |51,32%|BBB(ru.sf)/BBB(RU) BBB-sf/BBB- | 8749%|BB+.sf/BB+ 12151%|BBB(ru.sf),"BBB(RU) BBB-.sf/BBB- | 31,59%|BB+sf/BB+ |6841%
BBB-(ru.sf)/BBB-(RU) BBB-.sf/BBB- |100,00%|- - BBB-(ru.sf)/BBB-(RU) BBB-.sf | 53,91%|BB+.sf |46,09%|BBB-(rusf)/BBB-(RU) BB+sf/BB+ 95,92%|BB.sf/BB 4108%|BBB-(ru‘sf)lBBB—(RU) BB+sf/BB+ 48,43%|BB.sf/BB 51,57%)
BB+(ru.sf)/BB+(RU) BB+sf/BB+ | 100,00%|- - BB+(ru.sf)/BB+(RU) BB+sf | 5899%|BB.sf  |41,01%|BB+(rusf)/BB+(RU) BB+sf/BB+ 6,64%|BB.sf/BB 93136%|BB+(ru‘st/BB+(RU) BB.sf/BB 63,94%|BB-.5f/BB- 36,06%)
BB(ru.sf)/BB(RU) BB.sf/BB 100,00%| - - BB(ru.sf)/BB(RU) BB.sf 63,94%|BB-.sf | 36,06%|BB(ru.sf)/BB(RU) BB.sf/BB 19,32%|BB- sf/BB- 50168%|BB(ru.stBB(RU) BB-.sf/BB- 78,28%|B+sf/B+ 21,72%)
BB-(rusf)/BB-(RU) BB-.sf/BB- 100,00%|- - BB-(rusf)/BB-(RU) BB-sf 68,76%|B+.sf | 31,24%|BB-(ru.sf)/BB-(RU) BB-.sf/BB- 31,27%|B+sf/B+ 68173%|BB-(ru.sf)/BB-(RU) B+.sf/B+ 91,61%|B.s7/B 839%
B+(rusf)/B+(RU) B+.sf/B+ 100,00%|- - B+(rusf)/B+(RU) B+.sf 73,48%|B.sf 26,52%|B+(ru.sf)/B+(RU) B+.sf/B+ 42,56%|B.sf/B 57144%|B+(ru‘sf)/B+(RU) B+.sf/B+ 6,55%|B.sf/B 93,45%)|
B(ru.sf)/B(RU) B.sf/B 100,00%|- - B(ru.sf)/B(RU) B.sf 78,10%|B-.sf 21,90%| B(ru.sf)/BRU) B.sf/B 53,27%|B-.5f/B- 46173%|E(ru‘sﬂfE(RU) B.sf/B 25,15%|B-.5f/B- 74,85%)
B-(ru.sf)/B-(RU) B-5f/B- 100,00%|- - B-(ru.sf)/B-(RU) B-sf 82,62%|CCCsf | 17,38%|B-(ru.sf)/B-(RU) B-.5f/B- 63,45%|CCCsf/CCC [36,55%(B-(ru.sf)/B-(RU) B-.sf/B- 42,31%|CCC.sf/CCC 57,69%)|
CCC(ru.sf)/CCC(RUY CCCsf/CCC | 100,00%|- - CCC(ru.sf)/CCC(RUY CCCsf | 87,07%|CCsf  |12,93%|CCC{ru.sf)/CCC(RU) CCCsf/CCC 73,17%|CCsf/CC 26,83%|CCC{ru.sf)/CCC(RU) CCCsH/CCC 58,23%|CC.sf/CC 41,77%
CC{ru.sf)/CC(RU) CCsf/CC 100,00%|- - CC{ru.sf)/CC(RU) CCsf 91,44%|Csf 8,56%|CC(ru.sf)/CC(RU) CCsf/CC 82.46%|Csf/C 17,54%|CC{ru.sH)/CC(RU) CCsf/CC 73,06%|C.sf/C 26,94%)|
C(rusf)/C(RU) C.sf/C 100,00%| - - C(rusf)/C(RU) C.sf 97,46%|D.sf 2,54%|C{ru.sf)/C(RU) C.sf/C 94,86%|D.sf/D 5,14%|C{ru.sf)/C(RU) Csf/C 92,19%|D.sf/D 781%
D(ru.sf)/D(RU) D.sf/D 100,00%|- - D(ru.sf)/D(RU) D.sf 100,00%]- - D({rusf)/D(RU) D.sf/D 100,00%|- - D(ru.sf)/D(RU) D.sf/D 100,00%]|- -

UctouHuk: AKPA

TABJINLA 2. BECA [1/11 PACYETA 3TA/IOHHbIX BEPOATHOCTEN AEGONTA NO HALIMOHANBHOM LUKANE A1 POCCUACKON OEAEPALIUM (CTAPTOBbIE TOYKU A+ — BBB+)

CrapToBas TOUKa - KpEAWTHLIN PEATHHT (KpeauTHaA oL EeHKa) Ha ‘CrapToBas TOWKA - KpeaUTHbIA PedTUHT (KpeaUTHAA OLEHKa) Ha ‘CrapToBan TOYKa - KPEAUTHDIA PEATHHT (KpeANTHAA OLeHKa) Ha CrapToBas TOYKa - KPEAUTHbIA PeiTHHT (KpeanTHaA OLeHKa) Ha
ypoBHe A+ ypoBHe A ypoBHe A- ypoeHe BBB+

PeidTMHr no Hay.wkane P1 Becl P2 Bec2 PeifTHHr no Hay.WwKane P1 Becl P2 Bec2 PeidTHHr no Hau.wKane Pl Becl P2 Bec2 PeiiTvHr no Hau.wkane P1 Becl P2 Bec2
AAA(rusf)/AAARU) A+sffA+ 100,00%|- - AAA(rusT/AAARU) AST/A 100,00%|- - AAA(rusf)/AAARY) A-sf/A- 100,00%|- - AAA(rusf)/AAARU) BBB+.sf/BBB+ | 100,00%|- -
AA+(rusf)/AA+(RU) A+sffA+ 26,08%|Asf/A 73.92%|AA+(rusf)/AA+(RU) AsT/A 32,01%|A—.sf/‘A— 67,99%| AA+(ru.sf)/AA+(RU) A-sf/A- 37,75%|BBB+.57/BBB + [ 62,25%| AA+(ru.sf)/AA+(RU) BBB+sf/BBB+| 43,30%|BBBsf/BBB | 56,70%
AA(ru.sf)/AARU) Asf/A 49,06%|A-sf/A- 50,94%|AA(ru.sf)/AARU) A-sffA- 59,49%|BBB+‘sf;’BBB+ 40,51%|AA(rusH)/AARRY) BBB+.sf/BBB+| 69,33%|BBB.sf/BBB  [30,67%|AA(ru.sf)/AA(RU) BBB.sf/BBB 78,64%|BBB-.57/BBB- | 21,36%
AA-(rusf/AA-(RU) A-sf/A- 69,44%|BBB +s7/BBB+ | 30,56%|AA-(rush/AA-(RU) BBB+sf/BBB+ BS,ES%lBBB.sVBBB 16,77%| AA-(rus/AA-(RU) BBB.sf/BBB 95,97%|BBB-51/BBB- | 4.03%|AA-(rusf/AA-(RU) BBB.sf/BBB 13,21%|BBB-.s{/BBB- | 86,79%
A+(rusf)/A+(RU) BBB+sf/BBB+| 87,61%|BBBsf/BBB | 12,39%|A+(rusf)/A+(RU) |BBB+5UBBB+ 6,73%|EEE.5VEEE 93,27%| A+ (rusf)/A+(RU) BBB.sf/BBB 31,69%|BBB-sf/BBB- [68,31%|A+(ru.sf)/A+(RU) BBB-.sf/BBB- | 53,91%|BB+sf/BB+ |46,09%
Arusf)/ARU) BBB+sf/BBB+| 6,73%|BBBsf/BBB | 93,27%|A(rush/ARU) |EEE.sf,fEEE 37,52%|EEE—‘sf/EEE— 62,48%| A(rusf/ARU) BBB-.sf/BBB- | 64,18%|BB+.sf/BB+ [35,82%|A(ru.sf)/A(RU) BB+sf/BB+ 87,43%|BB.sf/BB 12,57%|
A-(rusf)/A-(RU) BBB.sf/BBB 31,69%|BBB-.5f/BBB- | 68,31%|A-(ru.sf)/A-(RU) |EEE—‘sf/BEE— 54,13%|EE+‘SUBB+ 35,82%]| A-(ru.sf)/A-(RU) BB+.sf/BB+ 91,74%|BB.sf/BB 8,26%|A-(rusf)/A-(RU) BB+sf/BB+ 25,52%|BB.sf/BB 74,48%|
BBB+(rusf)/BBB+(RU)  |BBB-s/BBB- | 53,91%|BB+sf/BB+ |46,09%|BBB+(rusf)/BBB+(RU) |EELSUBB+ 57,43%|EE.5VEE 12,57%|BBB+(rusf)/BBB+(RU)  |BB+sf/BB+ 25,52%|BB.sf/BB 74,48%|BBB+(rusf)/BBB+(RU)  |BB.sf/BB 63,94%|BB-5f/BB-  |36,06%
BBB(ru.sf)/BBB(RU) BB+.sf/BB+ 73,79%|BB.sf/BB 26121%|BBB(ru.sf)/BBB(RU) |BB+‘sf;’BB+ 13,10%|BB.5VBB 86,90%|BBB(ru.sf)/BBB(RU) BB.sf/BB 58,86%|BB-.5f/BB- 41,14%|BBB(ru.sf)/BBB(RU) BB-.sf/BB- 95.88%|B+sf/B+ 4,12%)|
BBB-(rusf)/BBB-(RY) BB.sf/BB 91,69%|BB-.sf/BB- &31%|BBB-{ru‘sﬂ/BBB-{RU) |BB.5VBB 42,81%|BB-‘5f/BB- 57,19%|BBB-(ru.sf)/BBB-(RU) BB-.sf/BB- 87,31%|B+.sT/B+ 12,69%|BBB-(ru.sf)/BBB-(RU) BB-.sf/BB- 37,05%|B+sf/B+ 62,95%|
BB+(rusf)/BB+(RU) BB.sf/BB 13,05%|BB-.sf/BB- 55195%|EE+(ru‘sﬂ/BB+(RU) |EE-‘sf/BB- 58,75%|Eh5ff5+ 31,24%|BB +(ru.sf)/BB+(RU) BB-.sf/BB- 19,24%|B+.sf/B+ 80,76%/|BB+(ru.sf)/BB+(RU) B+sf/B+ 73,48%|B.sf/B 26,52%|
BB(ru.sf)/BB(RU) BB-sf/BB- 37,05%|B+sf/B+ 62195%|Eﬂ(ru.sﬂfBB(RU) |Er‘sf/B+ 91,61%|E.sf,fﬂ 8,39%|BB(rusf)/BB(RU) B+.sf/B+ 53,40%|B.sf/B 46,60%|BB(ru.sf)/BB(RU) B+sf/B+ 6,55%|B.sf/B 93,45%|
BB-(ru.sf)/BB-(RU) B+sf/B+ 58,61%|B.sf/B 41139%|EE—(ru‘sf),fEE—(RU) |ELsf/B+ 19,17%|E.sf,fE 80,83%|BB-(ru.sf)/BB-(RU) B.sf/B 82,70%|B-5f/B- 17,30%|BB-(ru.sf)/BB-(RU) B.sf/B 47,92%|B-.51/B- 52,08%|
B+(ru.sf)/B+(RU) B.sf/B 78,10%|B-.5f/B- 21190%|E+(lu‘sf)/B+(RU) |E.sf,fE 47.92%|B-.sf/B- 52,08%|B+(ru.sf)/B+(RU) Bsf/B 12,88%|B-5f/B- 87.12%|B+(ru.sf)/B+(RU) B-sf/B- 82,62%|CCCsf/CCC |17,38%
B(ru.sf)/B(RU) B-.sf/B- 95,81%|CCCsf/CCC 4119%|B(ru‘sf)fB(RU) B-.sf/B- 73,27%|CCCsf/CCC | 26,73%|B(rusf)/BRU) B-.sf/B- 47,79%|CCCsf/CCC |52,21%|B(ru.sf)/B(RU) B-sf/B- 19,01%|CCCsf/CCC_ |80,99%
B-(rusf)/B-(RU) B-.sf/B- 19,01%|CCCsf/CCC | 80,99%|B-{ru.sf)/B-(RU) CCCsf/CCC 95,79%|CC.sf/CC 4,21%|B-(ru.sf)/B-(RU) CCCsf/CCC 77,91%|CC.sf/CC 22,09%|B-(ru.sf)/B-(RU) CCCsf/CCC 58,23%|CCsf/CC 41,77%
CCC{ru.sf)/CCCRY) CCCsf/CCC 42,19%|CCsf/CC 57,81%|CCC{ru.sf)/CCC(RU) CCCsf/CCC 24,96%|CC.sf/CC 75,04%| CCC{ru.sf)/CCCRY) CCCsf/CCC 6,46%|CCsf/CC 93,54%|CCC{ru.sf)/CCCRY) CCsf/CC 91,44%|Csf/C 8,56%
CC(ru.sf/CCRY) CCsf/CC 63,21%|Csf/C 36,79%|CC(ru.sf/CC(RU) CCsf/CC 52,88%|C.sf/C 47,12%|CClrusf)/CCRYY CCsf/CC 42,06%|Csf/C 57,94%|CC(ru.sf)/CCRY) CCsf/CC 30,73%|Csf/C 69,27%|
C(ru.sf)/C(RU) Csf/C 89,47%|D.sf/D 10,53%|C(ru.sf)/C(RU) Csf/C 86,68%|D.sf/D 13,32%| Clrusf)/C(RU) Csf/C 83,83%|D.sf/D 16,17%|C(ru.sf)/C(RU) Csf/C 80,92%|D.sf/D 19,08%
D{ru.sf)/D(RU) D.sf/D 100,00%|- - D({ru.sf)/DRY) D.sf/D 100,00%|- - D(ru.sf)/DRY) Dsf/D 100,00%|- - D{ru.sf)/D(RU) D.sf/D 100,00%|- -

UcTouHumk: AKPA
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MO HALMOHANBHOM LWWKAJE AKPA /11 POCCUNCKON ®EJEPALUM

TAB/IMLA 3. BECA 011 PACYETA 3TA/IOHHbIX BEPOATHOCTEN AEDOJITA NO HALMOHANILHOWM LLUKANE AN POCCUIACKOWN GEAEPALMM (CTAPTOBBIE TOYKU BBB — BB)

CrapToBan TOuYKa - KpEAUTHLIA PeWTUHT (KpeauTHaA OLUEHKa) Ha

METOA0/10rMA CONOCTABNEHUA KPEQUTHbIX PENTUHIOB, MPUCBOEHHbIX NO MEXAYHAPOAHOW WKANE AKPA, C KPEAUTHBIMU PEATUHTAMM, NPUCBOEHHLIMU

CrapToBas TOUKa - KpegUTHbIN peilTUHT (KpeguTHaA oueHKa) Ha CrapToBas TOUYKA - KpEAUTHBIA pelTHHT (KpeguTHan oueHKa) Ha CrapToBas TOYKa - KPEAUTHBIA PeWTUHT (KpeguTHanA OLeHKa)

ypoeHe BBB ypoBHe BBB- ypoeHe BB + Ha ypoBHe BB

PedTHHT No Hau.WKane P1 Becl P2 BecZ Pe#TWHr No Hal.Wwkane P1 Becl P2 Bec2 PeWTHMHTr No Hau.lWKane P1 Becl P2 Bec2 PeATHHr No Hal,.WKane P1 Becl P2 Bec2
AAA(rusT) /AAARY) BBB.sf/BBB | 100,00%|- - AAA(rus)/AAARU) BBB-.sf/BBB- | 100,00%|- - AAA(rusT/AAARY) BB+.sf/BB+ | 100,00%|- - AAA(rusf)/AAARU) BB.sf/BB 100,00%|- -
AA+(rusf)/AA+(RU) BBB.sf/BBB 48,68%|BBB-sf/BBB- | 51,32%|AA+(rusf)/AA+(RU) BBB-sf/BBB-| 53,91%|BB+.sf/BB+|46,09%|AA+(ru.sf)/AA+(RU) BB+.sf/BB+| 5899%|BB.sf/BB  [41,01%|AA=(rusf)/AA+(RU) BB.sf/BB 63,94%|BB-sf/BB- | 36,06%
AA(rusf)/AARRU) BBB-sf/BBB-| 87,49%|BB+.sf/BB+ |1251%|AA(rusf)/AARU) BB+.sf/BB+ 95,92%|BB.sf/BB 4,08% | AA(rusf)/AARU) BB+.sf/BB+| 6,64%|BB.sf/BB 93,36%|AA(ru.sh)/AARU) BB.sf/BB 19,32%|BB-sf/BB- | 80,68%
AA-(rusf)/AA-(RU) BBB-sf/BBB-| 31,59%|BB+.sf/BB+ |6841%|AA-(rusf)/AA-(RU) BB+.sf/BB+ | 4843%|BBsf/BB 51,57%|AA-(ru.sf)/AA-(RU) BB.sf/BB 63,94%|BB-sf/BB- |36,06%|AA-(rusf)/AA-(RU) BB-sf/BB- | 7828%|B+sf/B=+ | 21,72%
A+(rusf)/A+(RU) BB+.sf/BB+ 73,79%|BB.sf/BB 26,21%|A+(ru.sf)/A+(RU) BB.sf/BB 91,69%|BB-.sf/BB- | 831%|A+(rusf)/A+(RU) BB.sf/BB 13,05%|BB-sf/BB- |86,95%|A+(rusf)/A+(RU) BB-sf/BB- | 37,05%|B+sf/B+ | 62,95%
Alrusf)/ARU) BB +.sf/BB+ 13,10%|BB.sf/BB 86,90%|Alru.sf)/ARY) BB.sf/BB 42,81%|BB-.5f/BB- | 57,19%|A(ru.sf)/ARU) BB-sf/BB- | 68,76%|B+sf/B+ |31.24%|Alru.sf)/ARU) B+.sf/B+ 91,61%|B.5f/B 8,39%
A-(rusf)/A-(RU) BB.sf/BB 58,86%|BB-sT/BB-  |41,14%|A-(ru.sf)/A-(RU) BB-sf/BB- 87,31%|B+.sf/B+ |12,69%|A-(rusf)/A-(RU) BB-sf/BB- | 19,24%|B+sf/B+ |80,76%|A-(ru.sf)/A-(RU) B+.sf/B+ 53,40%|B.sf/B 46,60%,
BBB+(rusf)/BBB+(RU)  |BB-sf/BB- 95,88%|B+.5f/B+ 4,12%|BBB+(ru.sf)/BBB+(RU)  |BB-sf/BB- 37,05%|B+.5f/B+ 62,95%|BBB+(rusf)/BBB+(RU)  |B+.5f/B+ 73,48%|B.sf/B 26,52%|BBB+(rusf)/BBB+(RU)  [B+.sf/B+ 6,55%|B.sf/B 93,45%
BBB(rusf)/BBB(RU) BB-sf/BB- 42,68%|B+.sf/B+ 57,32%|BBB(ru.sf)/BBB(RU) B+sf/B+ 82,78%|B.sf/B 17,22%|BBB(rusf)/BBB(RU) B+.sf/B+ 25,24%|B.sf/B 74,76%|BBB(ru.sf)/BBB(RU) B.sf/B 68,53%|B-.sf/B- 3147%
BBB-(ru.sf)/BBB-(RU) B+.sf/B+ 82,78%|B.sf/B 17,22%|BBB-(ru.sf)/BBB-(RU) B+sf/B+ 31,16%|B.sf/B 68,84% |BBB-(ru.sf)/BBB-(RU) B.sf/B 78,10%|B-.sf/B- 21,90%|BBB-(ru.sf)/BBB-(RU) B.sf/B 25,15%|B-.sf/B- 74,85%
BB+(ru.sf)/BB+(RU) B+.sf/B+ 25,24%|B.sf/B 74,76%|BB+(ru.sf)/BB+(RU) B.sf/B 78,10%|B-.sf/B- 21,90%|BB+(ru.sf)/BB+(RU) B.sf/B 31,05%|B-.sf/B- 68,95%|BB+(ru.sf)/BB+(RU) B-.sf/B- 82,62%|CCCsf/CCC|17,38%
BB(ru.sf)/BB(RU) B.sf/B 68,53%|B-.5f/B- 31,47%|BB(ru.sf)/BB(RU) B.sf/B 25,15%|B-.5f/B- 74,85%|BB(ru.sf)/BB(RU) B-.sf/B- 82,62%|CCC.sf/CCC|17,38%|BB(ru.sf)/BB(RU) B-.sf/B- 42,31%|CCC.sf/CCC|57,69%
BB-(ru.sf)/BB-(RU) Bsf/B 6,52%]B-.5f/B- 93,48%| BB-(ru.sf)/BB-(RU) B-.sf/B- 73,27%|CCCsfrCCC | 26,73%|BB-(ru.sf)/BB-(RU) B-.sf/B- 36,70%| CCC.5f/CCC | 63,30%|BB-(rusf)/BB-(RU) CCCsffCCC| 95,79%)|CCsf/CC 4,21%)
B+(ru.sf)/B+(RU) B-.sf/B- 53,14%|CCC.sf/CCC | 46,86%|B+(ru.sf)/B+(RU) B-.sf/B- 19,01%|CCCsf/CCC | 80,99%|B+(ru.sf)/B+(RU) CCCsf/CCC | 87,07%|CCsf/CC 12,93%|B+(ru.sf)/B+(RU) CCCsf/CCC| 58,23%|CCsf/CC  |41,77%
Biru.sf)/B(RU) CCCsf/CCC 91,48%|CC.sf/CC 8,52%|B(ru.sf)/B(RU) CCCsf/CCC 68,31%|CC.sf/CC 31,69%|B(ru.sf)/B(RU) CCCsf/CCC | 42,19%|CCsf/CC 57,81%|B(rusf)/B(RU) CCCsf/CCC| 12,77%|CCsf/CC 87,23%
B-(ru.sf)/B-(RU) CCCsf/CCC 36,58%|CC.sf/CC 63,42%|B-(ru.sf)/B-(RU) CCCsf/CCC 12,77%|CC.sf/CC 87,23%|B-(ru.sf)/B-(RU) CCsf/CC 91,44%|Csf/C 8,56%|B-(ru.sf)/B-(RU) CC.sf/CC 73,06%|Csf/C 26,94%
CCC{rusf)/CCC(RY) CC.sf/CC 77,82%|Csf/C 22,18%|CCC{rusf)/CCC(RY) CCsf/CC 63,21%|Csf/C 36,79%|CCC{rusf)/CCC(RY) CCsf/CC 47,53%|C.sf/C 52,47%|CCClru.sf)/CCC(RU) CC.sf/CC 30,73%|Csf/C 69,27%
CC(ru.sf)/CC(RY) CC.sf/CC 18,86%|Csf/C 81,14%|CC{ru.sf)/CC(RU) CCsf/CC 6,43%|C.5f/C 93,57%|CC{ru.sf)/CC(RU) Csf/C 97,46%|D.sf/D 2,54%|CC{ru.sf)/CCRU) C.sf/C 92,19%|D.sf/D 7,81%
C{ru.sf)/C(RU) Csf/C 77,93%|D.sf/D 22,07%|Clru.sf)/C(RU) Csf/C 74,88%|D.sf/D 25,12%|C(ru.sf)/C(RU) Csf/C 71,76%|Dsf/D 28,24%|Clrusf)/C(RU) Csf/C 68,26%|D.sf/D 3144%
D(ru.sf)/D{RU) Dsf/D 100,00%|- - D(ru.sf)/D(RU) D.sf/D 100,00%|- - D(rusf)/D(RU) Dsf/D 100,00%|- - D(rusf)/D(RU) D.sf/D 100,00%|- -

UcTtounmk: AKPA

TABJ/IMLA 4. BECA 011 PACYETA 3TA/IOHHbIX BEPOATHOCTEN AEPOJITA NO HALMOHA/ILHOWM LLUKANE AN POCCUIACKOWN GEAEPALUM (CTAPTOBBIE TOYKU BB- — B+)

CraproBas ToYKa - KPEgUTHbIA peldTUHT (KpegWTHas oLeHKa)

CraproBas TOUKa - KPeAUTHBIIH peifTUHT (KpeaUTHaA OLeHKa)

Ha yposHe BB- Ha yposHe B+

PeATUHr No Hall.luKane Pl Becl P2 Bec2 PeiTHHr no Hal.lWwKane P1 Becl P2 Bec2
AAA(ru.sf)/AAARU) BB-.sf/BB- |100,00%|- - AAA(rusf)/AAARU) B+sf/B+ |100,00%|- -
AA+(rush)/AA+(RU) |BB—.sf,fBBf 68,76%|B+.sf/B+ | 31,24%|AA+(rusf)/AA+(RU) B+sf/B+ 7348%|Bs/B 26,32%
AA(rusf)/AARU) |BB-.sf,fBB— 31,27%|B+.sf/B+ | 68,73%|AA(ru.sf)/AARU) B+.sf/B+ 42,56%|B.sT/B 5744%
AA-(ru.sf)/AA-(RU) |B+.sf,lB+ 91,61%|B.sf/B 8,39%|AA-(rusf)/AA-(RU) B+.sf/B+ 6,55%|B.51/B 93.45%
A+(rusf)/A+(RU) |B+.sf,/B+ 58,61%|B.sf/B 41,39%|A+(rusf)/A+(RU) B.sf/B 78,10%|B-.sf/B- 21,90%
Alrusf)/ARU) |B+.sf,/B+ 19,17%|Bsf/B 80,83%|A(ru.sf)/ARY) B.sf/B 47,92%|B-.sf/B- 52.08%
A-(rusf)/A-(RU) |B‘sf,fB 82,70%|B-51/B- 17,30%|A-(ru.sf)/A-(RU) B.sf/B 12,88%|B-.sf/B- 87,12%
BBB+(ru.sf)/BBB+(RU) |B‘sf/B 47,92%|B-.sf/B- 52,08%(BBB+(ru.sf)/BBB+(RU)  |B-sf/B- 82,62%|CCCsf/CCC| 17,38%
BBB(ru.sf)/BBB(RU) |B‘sf/B 6,52%|B-51/B- 93,48%|BBB(ru.sf)/BBB(RU) B-.5f/B- 53,14%|CCC.sf/CCC| 46,86%
BBB-(ru.sf)/BBB-(RU) |B—.sf,fB— 73,27%|CCCsf/CCC | 26,73%|BBB-(ru.sf)/BBB-(RU) B-sf/B- 19,01%|CCC.sf/CCC| 80,99%
BB+(ru.sf)/BB+(RU) B-.sf/B- 36,70%|CCCsf/CCC | 63,30%|BB+(ru.sf)/BB+(RU) CCCsf/CCC| 87,07%|CCsf/CC |12.93%
BB(ru.sf)/BB(RU) CCCsf/CCC| 95,79%|CCsf/CC 4,21%|BB(ru.sf)/BB(RU) CCCsf/CCC| 58,23%|CCsf/CC  |41.77%
BB-(ru.sf)/BB-(RU) CCCsf/CCC| 63,33%|CCsf/CC | 36,67%|BB-(rusf)/BB-(RU) CCCsf/CCC| 24,96%|CCsf/CC | 75,04%
B+(rusf)/B+(RU) CCCsf/CCC| 24,96%|CCsf/CC | 75,04%|B+(rusf)/B+(RU) CCsf/CC 91,44%|Csf/C 8,56%
B(ru.sf)/B(RU) CCsf/CC 87,00%|C.sf/C 13,00%|B{ru.sf)/B(RU) CCsf/CC 63,21%|Csf/C 36,79%
B-(ru.sf)/B-(RU) CCsf/CC 52,88%|C.sf/C 47,12%|B-(ru.sf)/B-(RU) CCsf/CC 30,73%|C.sf/C 69,27%
CCC{ru.shH/CCCRU) CCsf/CC 12,72%|C.sf/C 87,28%|CCC(ru.sf)/CCCRU) Csf/C 97,46%|D.sf/D 2,54%
CC(ru.sf)/CC(RU) Csf/C 86,68%|D.sf/D 13,32%|CC(ru.sf)/CC(RU) Csf/C 80,92%|D.sf/D 19,08%
Clrusf)/C(RU) Csf/C 65,29%|D.sf/D 34,71%|C{ru.sf)/C(RU) Csf/C 61,95%|D.sf/D 38.05%
D(ru.sf)/D(RU) Dsf/D 100,00%|- - D(ru.sf)/D(RU) D.sf/D 100,00%|- -

UcTouHumk: AKPA
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AHanutnyeckoe KpeautHoe PeiiTuHrosoe AreHTcTBo (AKumMoHepHoe obuwectso), AKPA (AO)
MockBa, CagoBHUYecKas HabepexHas, 4. 75
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AHanutnyeckoe KpegutHoe PeituHrosoe ArentctBo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA aBastotca 27 KpynHerwmx
KomnaHuii Poccuu, npeactasnaioLiMe GUHAHCOBBIM M KOPNOPATUBHbIM CEKTOPA, @ YCTaBHbIV KanuTtan coctasnseT 6onee 3 mapga pyb6.
OcHoBHana 3agava AKPA — npefocTaBieHMe KayecTBEHHOro PEUTMHIOBOro NPOAYKTA MO/b30BAaTENAIM POCCUICKOTO PEerTUHIOBOro
pblHKa. MeToAonorMM U BHYTpPeHHWe AoKyMeHTbl AKPA paspabaTbiBaloTcA B COOTBETCTBMM C TpebOBaHMAMM POCCUMICKOrO
3aKOHOJATENbCTBA U C Y4ETOM IYYLUMX MUPOBbIX MPAKTUK B PEUTUHIOBOW AEATENIbHOCTU.

MpepacraBneHHan MHGOPMALLMA, BKIOYAA, NOMUMO NPOYEro, KpeauTHbIE U HEKPeAUTHbIE PEUTUHTU, GaKTOPbl PENTUHIOBOK OLLEHKM,
noapobHble pesynbTaTbl KPEAUTHOTO aHanu3a, MeTOAO0N0TUW, MOAEW, MPOTrHO3bl, aHaIUTUYeCcKne 0630pbl U MaTepuanbl U UHYHO
MHbOpMaLMio, pasmelleHHyo Ha caiite AKPA (ganee — WHdopmaumsa), a Takxe nporpamMmmHoe obecnevyeHne caiita U UHble
NPUNOXKEHUA, NpeAHa3HaYeHbl A1 UCNONb30BAHUA UCKIIOYMTENBHO B 03HAKOMUTEbHbIX Lenax. Hactoawan NHGopmauma He moxeT
MOANOULMPOBATLCA, BOCMPOU3BOAMUTLCA, PACNPOCTPAHATLCA NtobbIM cnocobom u B N06OIN GopmMe HU MOMHOCTBbIO, HU YacTUYHO
B PEKaMHbIX MaTepuanax, B pamMmKkax MeponpuaTMiA No CBA3AM € 06LLECTBEHHOCTbIO, B CBOAKAX HOBOCTEN, B KOMMEPYEeCKMX MaTepuanax
nnu otyeTtax 6e3 npeaBapuTENbHOrO NMMCbMEHHOMO COrnacua co CTOPoHbl AKPA M CCbIIKM Ha UCTOYHUK. Mcnonb3osarve MHbopmaumnm
B HapyLIeHMe yKasaHHbIX TpeboBaHMI U B HE3AKOHHbIX LieNAX 3anpeLyeHo.

KpeguTtHble peiTuHrn AKPA oTpakatoT mMHeHue AKPA OoTHOCKMTE/IbHO CNOCOBHOCTU PEUTUHIYEMOro ML UCMOHATD NPUHATbIE Ha cebs
dUHaHCcOBble 06A3aTENbCTBA WMAM OTHOCUTE/IBHO KPEAUTHOTO PUCKA OTAE/bHbIX (GUHAHCOBbLIX 06A3aTENLCTB U UHCTPYMEHTOB
PerTUHIYemMoro L@ Ha MOMEHT ony6IMKoBaHUA cooTBeTCTBYIOWEN MHGopmaumu.

HekpeauTHble pelTuHrM  AKPA oTpaxatoT MHeHve AKPA 0 HEKOTOpbIX HEKPeAWTHbIX pPUCKaX, MNPUHUMaemblx Ha cebs
3aMHTEPECOBAHHBIMU IMLLAMU NPU B3aUMOLENCTBUM C PEATUHIYEMBIM IMLLOM. MpUcBanBaeMble KPeANUTHbIE U HEKPEAUTHbIE PEUTUHTU
OTParKatoT BCIO OTHOCALLYIOCA K PEUTUHTYEMOMY NINLY M HaXoAALLYHOCA B pacnopakeHun AKPA cyliecTBeHHYO MHGOPMaLMio (BKAOYan
MHOOPMALMIO, MONYYEHHYIO OT TPETbMX /INLL), KAuyecTBO M A0CTOBEPHOCTb KoTopoi AKPA couno Hagnexawwmmu. AKPA He Hecet
OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHPOPMALMU, NPELOCTaBAEHHON KAMEHTAMU UAM CBA3AHHbLIMU TPETbUMU CTOpoHamu. AKPA He
OCYLLECTB/AET ayAnUTa MU MHOMN NPOBEPKM NPEACTaBAEHHbIX AaHHbIX U HE HECET OTBETCTBEHHOCTM 33 UX TOYHOCTb M NOAHOTY. AKPA
NPOBOAUT PENTUHTOBbIV aHaNU3 NPeACTaBAEHHOW KAMeHTaMn MHGOPMaLmK C UCMOb30BaHMEM COBCTBEHHbIX METOA0NO0MMIA. TeKcTbl
YTBEPXAEHHbIX METOA010MMIA AOCTYMHbI Ha caiiTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAMHCTBEHHBIM MCTOYHMKOM, OTPaKaloWMM aKTyasnbHyto UHPopmauuio, B TOM YMCAE O KPeAUTHbIX U HEKPeAMUTHbIX PerTUHrax,
npuceamBaembix AKPA, ansetca oduumanbHblli MHTepHeT-calT AKPA — www.acra-ratings.ru. MHbopmauma npeacrtasnserca Ha
YCNOBUM «KaK ecTb». MHpopmauma [0MKHA paccMaTpMBaTLCA MO/Ib30BATENIAMU UCKIOUMTENBHO Kak MHeHue AKPA 1 He ansetca
COBETOM, PEKOMEeHZALMen, NpensiosKeHMemM MOKynaTh, AepKaTb WAW NpoaasaTh LeHHble Bymarn wuau nobble duHaHcoBblE
MHCTPYMEHTbI, 0pepTo UIn peknamoi.

AKPA, ero paboTHUKM, a TakKe addunnposaHHblie ¢ AKPA nuua (nanee — CtopoHbl AKPA) He NpeaocTaBAsftoT HUKAKOWM BblipaXKeHHOM
B Kakoi-nmbo dopme mam Kakum-nmbo o6pasom HEMOCPEACTBEHHOM WAM MOAPA3YMEBAEMOMN TAPAHTUM B OTHOLIEHWU TOYHOCTM,
CBOEBPEMEHHOCTU, NONHOTbI MW NPUTOAHOCTU UHPOPMALMKM ANA NPUHATUA MHBECTULMOHHBIX MU KaKMX-TMBO UHbIX peleHnid. AKPA
He BbINOMHAET OYHKUMM duayumapusa, ayauTopa, WHBECTULMOHHOMO WM (GUHAHCOBOTO KOHCYNbTaHTa. WHdopmauma AoMKHA
pPacLEeHMBATLCA UCKIIOYUTE/IBHO Kak OAMH U3 GaKTOPOB, BAUAIOLLMX HA MHBECTULMOHHOE UK MHOE BU3HEeC-pelleHre, NPUHUMaemoe
Nto6bIM MMLOM, UCNIONb3YOLLUM ee. KaXKA0MYy M3 TaKuX UL, HeOBX0AMMO NPOBECTM COBCTBEHHOE UCCNEA0BaHME M AaTb COBCTBEHHYIO
OLLeHKY YYaCTHUKY GWMHAHCOBOrO PblHKA, @ TaKKe SMUTEHTY U ero AONroBbiIM 06A3aTenbCcTBaM, KOTOPble MOMYT paccMaTpuBaThCA
B KauyecTBe 06BEKTA NOKYMKKU, NPOAAKMN UK BRaseHus. Monb3oBatenn MHGopmaLmMmn LOMKHbI NPUHUMATL PeLleHUs CaMOCTOATENbHO,
npuBieKas cOBCTBEHHbIX HE3aBUCMMbIX KOHCY/IbTAHTOB, EC/IN COYTYT 3TO HEOBXOAUMBIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a /itobble AeicTBUA, COBEpLUEHHbIe NOAb30BaTENAMM Ha OCHOBE AaHHOW MHbopmauuu.
CtopoHbl AKPA HUM npu Kakux 0BCTOATENbCTBAX He HECYT OTBETCTBEHHOCTU 3a Ntobble NpAMble, KOCBEHHbIE WU CayvaliHble YObITKU
M U3JEPKKU, BO3HUKLLIME Y NO/Ib30BaTeNel B CBA3MN C UHTEPNPETaLMAMM, BbIBOJAMM, PEKOMEHAALMAMM U UHBIMU AEACTBUAMMU TPETbUX
JINLL, NPAMO UK KOCBEHHO CBA3AHHBIMM C TaKOW MHbOpMaLmeit.

UHpopmaumsa, npesoctaBnseman AKPA, akTyanbHa Ha AaTy NOATOTOBKM U ONyBAMKOBaHUA MaTepuanoB U MOMKET nameHATbcAa AKPA
B fasbHeliwem. AKPA He 06A3aHO OBHOB/IATb, UBMEHATb, JOMNOHATL NHGOPMALMIO UK YBEAOMIATL KOro-1Mbo 06 3TOM, ecv 3To He
6b110 3adUKCMPOBAHO OTAE/BHO B MUCbMEHHOM COTIALLIEHUU MU He TpebyeTcA B COOTBETCTBMM C 3aKOHOAATENbCTBOM PoCCUIACKOM
Pepepaunn.

AKPA He OKa3blBaeT KOHCY/bTaLMOHHbIX ycayr. AKPA MoXeT OKasbiBaTb AONONHUTENbHbIE YCAYIU, €C/IM 3TO He CO343aeT KOHMAUKTA
MHTEPECOB C PEeMTUHroBoi AeatesnbHocTblo. AKPA 1 ero paboOTHUKM NpeanpuvHMMAlOT BCE PasyMHble Mepbl AR 3aliuTbl BCel
MMEIOLLLENCA B MX PACMOPSXKEHUU KOHGUAEHUMANbHON U/UAN MHOW CYLLECTBEHHON HenybAnYHOW MHGOPMaLMM OT MOLUEHHUYECKMX
[ECTBUIA, KpaXKu, HEnpaBOMEPHOro WCMONb30BaHUA WAW HenpeAHamepeHHoro packpbitva. AKPA  obecneumsaeT 3awuty
KOHOUAEHUMAaNbHON MHPOPMaLMKM, MONYHEHHOW B mpouecce AeATeNIbHOCTU, B COOTBETCTBUM C TpeboBaHWAMM 3aKOHOAATENbCTBA
Poccuiickoii ®epepauuu.
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