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UToru AeATeAbHOCTU BEeAYLUUX SHEeprokoMmnaHuu PO
3a nepsyto noroBUHY 2020 roaa

AvHaMHKa BbIpabOTKU SNEKTPO- U TEMAOSHEPIUU

B wuvione Tekywero roga KpynHble TeHepupylolmMe KOMMaHWW CTpaHbl
onybavkoBann onepaumoHHble U GUHAHCOBble pe3ynbTaTbl AEATENbHOCTM 3a
nepsoe nonyrogue.

MpakTuyeckn BCe Beaylime KOMMaHuuW, paboTatolime B CeKTOpe CTaHAapPTHOW
TEN/JI0BOMV reHepaLun, OTMeYatoT COKpalleHne o6beMOB BbIPpabOTKM 3NEKTPO-
W TennosHeprum B nepsou nonosuHe 2020 roga OTHOCUTENbHO MOKa3aTesei
3a aHanornuHblin nepuog 2019-ro: Ha 0,3-22% un 4-12,4% COOTBETCTBEHHO.
3710 0bBACHAETCA CreayroWnMn GakTopamm:

. 60nee BbICOKOW TemnepaTypor BO3Ayxa B Mepuoj C AHBApPA MO UHOHb
2020-ro, cneactBMemM 4ero CTasio YMeHblUeHWe notpebneHus Tensa
JlOMOX035ICTBaMW;

. o6LWNM  CcoKpalleHVeM MnoTpebieHns 3HepropecypcoB Ha doHe

CHUXXEHUS 3KOHOMWUECKOWN dKTUBHOCTW, BbI3BaHHOIO naH,u,eM|/|e|7|
KOpOHaBupycCa n nociegosaswlinMm 3a 3TMM BBeAEHUNEM orpaHl/lquan
N peXXnMa KapaHTUHa,

. cornaweHviem OFEK+ 06 ymeHbweHUn AobbluM HedTM BO BTOPOM
kBapTtane 2020 roga, o6ycnoBMBWNM NaseHne 06beMOB noTpebieHus
3NeKTPO3HEPTrM KOMMaHNAMU HeDTAHOM OTpacav;

. CHUXXEHNEM O6BEMOB MOCTAaBOK 3/1€KTPOIHEPIUN MO HanpaBAEHUAM
«PuHNaHAMA» N «JluTBa» (B YacTm Mpynnel «MIHTep PAO»).

Ta6nunua. ilnHammka onepaLoHHbIX U GUHAHCOBbIX NOKa3aTeseil 3a 6 mecsALeB
2020 ropa k pe3y/sibTaTaM 3a aHa/IoOTMUYHbIA nepuog 2019-ro

Bbipabotka OTnycK Ten/IoBoiA SHeprum
3/1eKTPO3Heprum, C KOJI/JIEKTOPOB, Bbipyuka

mapa KBt*u maH Mkan
Fpynna ) o a0 ) o/ %
«MHTep PAO» 22,0% 8,4% 12,8%
MAO «MocaHepro» -13,6% -6,6% -10,5%
MNAO «OrK-2» -22,0% -6,0% -13,0%
MAO «TrK-1» -0,3% -2,9% -9,8%
MAO «Pyclmapo» 32% H/4, 18,0%
000 «Cubupckasn 17.0% -9,3% W
reHepupyoLLaa KOMnaHus»
En+Group 6,5% -4,0% H/A,
MNAO «HOHunpo» -14,1% -12,4% -7,4%
MNAO «T Maroc» -7,8% -9,2% H/A,
AO «KoHuepH 0,7% A A
PocaHeproatom»

* BbipyyKa 3@ 3/1eKTPO3HEPTUIO N MOLLHOCTb C OMTOBOFO PbIHKA 3/1EKTPO3IHEPTMN Y MOLLHOCTU PO.
VICTOUHWK: AaHHble KOMMaHWUI, OTKPbITbIE UCTOYHUKY, pacyeTbl AKPA

CnpasoyHo: 0215 obecnedeHus coOnNOCMAsuMocmu nokazameseli KOMNAHUU NpUMeHsAAUCe cedyroujue Nooxoosbl.
Mo pynne «MHmep PAO» ucnonb308aHsl aHHble MOobko no pocculickomy ceemeHmy; no MAO «Pycludpo» —
daHHble moabko no BC u FAIC 6e3 yyema bozyuaHckoli 3C; no OO0 «Cubupckas eeHepupyrouyas
KOMnaHus» — OaHHble 6e3 ydema nokasameneli npucoeduHeHHol Pegpmurckoli MPIC.
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CokpalleHne BblpaboTKM 3N1eKTPO- W TEMNO3HEPTrMM HEraTMBHO CKa3biBaeTCA Ha
BbIPYUKE TEHEPUPYIOLWMX KOMMAHWIA: B CPaBHEHUM C MEPBON MOJIOBUHOM
NPOLUOTO roAa AaHHbIN NokasaTtenb CHU3UACA Ha 7—-13%. PakTop Tensom Noroasbl
B HanbonblLen cTeneHn BANSET Ha PaboTy 3NeKTPOCTaHLUMNA KOreHepaLnoHHOro
UMKAA, TAe MNPW CHUXXEHUW TEMNJIOBOW Harpy3ku BblIHYXAEHHO COKpallaeTcs
BbipaboTka 3neKTpo3Heprmun. [pn 3TOM BbICOKas BOAHOCTb U COOTBETCTBYHOLLLASA
BbicOKas 3arpy3ka '3C BeAeT K YMeHbLUEHMHIO 3arpy3ky MOLLHOCTEN MO TEMN/0BOWM
reHepaLumm N CHUXKEHWIO OnepaLMOHHbIX pe3yNbTaToB B JAHHOM CerMeHTe.

MNageHne obbemoB noTpebneHns 3n1eKTpo3Hepru B EAMHOWN 3HepreTnyeckomn
cncteme Poccum (Ha 3,1% 3a AHBapb-WIOHb TeKyLLero roga K aHalormyHomy
nepuogy 2019-ro) n npuoputeTHas 3arpy3ka 9C npmMBenn K CHMXXEHWUIO LieH Ha
pblHKE «Ha CyTKW Bnepea» B cpegHem Ha 10%, 4To Takxe cKa3anocb Ha Bbipyyke
reHepupYyOLLMX KOMMaHUN.

MocMOTpUM Ha CUTyauuio B pa3pese OTAeNbHbIX MpeAcTaBUTeNeil oTpacaw.
Tak, nageHve BblpaboTkn 3anekTposHeprum y [MTAO «TIK-1» coctaBuno 3a
oTueTHbI nepuog anwb 0,3% B rofOBOM COMOCTaBAEHUM, UYTO CBSi3aHO
C AmBepcudurkaumernt ero NPom3BOACTBEHHbBIX MOLLHOCTEN, MPUMEPHO B PaBHbIX
ponax npepcraBneHHolx T3 w 2C. bnarogapa 3tomy Habawoganacb
pa3HOHanpaBieHHas JAMHaMWKa MoKasatenen: npu  CHWXeHun Ha 11,7%
BbIPabOTKM 3NeKTPO3IHEPrM Ha TenoBbix anekTpocTaHumax NAO «TTK-1» obbem
npounssBoactea Ha [3C yBennumnca Ha 17,8% BBUAY BbICOKOW BOAHOCTU
B pervoHax npucyTcTBMA KOMMNaHUW.

C yyeTom ¢akTopa BbICOKOW BOAHOCTU OXWAAEMO CW/bHble pe3y/ibTaTbl 3a
nepsoe noayrogne nokasano NMAO «Pyclmapo»: Bbipabotka Ha IC koMnaHum
yBennumnnacb Ha 32%, a Bbipyyka — Ha 18%. B cermeHTe aTOMHOW 3HepreTuku
CYLLECTBEHHbIX M3MEHeHUWN no ob6beMy BbIPabOTKM 3a OTUETHbIN Nepuoy
He npowu3owno (pocT anwb Ha 0,66%) B cBA3M co cneundurkon paboTbl aTOMHbIX
3NEeKTPOCTaHLMN.

YuntbiBaa oXugaembli pocT MNOTpebieHna 3NEeKTPO3HEPTUM B UWHOHE-Uofe
TeKylero roja, CBA3aHHbIA C OKOHYaHMEM KapaHTMHHbIX OrpPaHNYeHWUi
N MOCTENEHHbIM OXMBIEHNEM 3KOHOMUKW, MO utoram 2020 roga COBOKYMHbIN
obbeM notpebaeHna 3neKTposHeprumn cokpaTtutca Ha 2,72-5,87%. B pesynbtate
CHUXeHWe Bbipyykn T3, coctaBut B cpegHem 10-15%, B TO Bpema Kak Bbipy4ka
C yBeanumTca NpuMepHO Ha TOT Xe MPOLLEHT.
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AHanutnyeckoe KpeantHoe PentuHroBoe AreHTctBo (AkumoHepHoe obuectso), AKPA (AO)
MockBa, CagoBHMYeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHanutnyeckoe KpeantHoe PentnHrosoe AreHtctBo (AKPA) cosgaHo B 2015 rogy. AkumoHepamu AKPA sBastoTcs 27 KpynHerwmx KOMMaHui
Poccun, npegcraBastoLve GUHaHCOBLIN 1 KOPNOPATUBHbBIN CEKTOPa, a YCTaBHbIN KanwTan coctaBaseT 6onee 3 mapg pyb. OcHoBHas 3ajauya
AKPA — npepocTaBieHve KayeCTBEHHOTO PEeWTMHrOBOro MpOoAyKTa MOJib30BaTeNiM POCCUIACKOTO PEerTUHIOBOrO pbiHKa. MeTtogonorum
n BHyTpeHHWe aokymeHTbl AKPA pa3pabaTtbiBatoTcsi B COOTBETCTBMM C TPeHOBaHUAMMN POCCUICKOrO 3aKOHOAATENbCTBA M C YUYETOM JyyLmnX
MWUPOBbIX MPaKTUK B PEUTUHIOBOW AeATEeNbHOCTH.

MpeacTaBneHHas MHPOPMaLIMS, BKIKOYAs, MOMUMO NPOYero, KpeAUTHbIE U HEKPEeAUTHbIE PEUTUHIU, GakTOPbl PENTUHIOBOM OLIEHKW, NOAPOGHbIe
pe3ynbTaTbl KPEAUTHOTO aHaav3a, METOA0NOM N, MOAENW, MPOTHO3bI, aHANUTNYeCKe 0630pbl U MaTepuabl U UHYH MHPOPMaLLMIO, pa3MeLLeHHYo
Ha canite AKPA (nanee — ViHbopmauws), a Takxke nporpammHoe obecneyeHvie caiita v UHble MPUNOXKEHWS, MPeAHa3HaYeHbl A/ UCMONb30BaHMUA
NCKIOUUTENbHO B O3HaKOMUTENbHbIX Lienax. Hactoswas VHpopmaLms He MOXET MOANPULIMPOBATLCSA, BOCMPOU3BOAWTLCA, PACNpPOCTPaHATLCA
nobbim cnocobom 1 B ntobovi GopMe HW MOJHOCTBIO, HW YacTUYHO B pekNamMHbIX MaTepuanax, B paMkax MepornpuAaTA MO CBA3AM
C O6LLI|eCTBeHHOCTbrO, B CBOAKax HOBOCTePI, B KOMMepYeCcKux Mmatepmanax nam ot4yeTax 6e3 npeaBapuTeNbHOIo NMMCbMEHHOIO COorlaca CO CTOPOHbI
AKPA v ccbikn Ha nctounmk. Micnonb3osarne ViHGopmMaLuy B HapyLLeHVe yKa3aHHbIX TPe6OBaHWI 1 B HE3aKOHHbIX LieNsx 3anpeLyeHo.

KpeanTtHble pentuHrn AKPA oTpaxator MHeHne AKPA OTHOCUTE/NIBHO CMOCOOHOCTU PENTUHIYEMOrO AWLia WCMOAHATL MPUHATbIE Ha cebs
¢burHaHCcoBble 06513aTENbCTBA UM OTHOCUTENBHO KPEAUTHOTO pUCKa OTAENbHbIX GUHAHCOBbLIX 0653aTeNbCTB Y MHCTPYMEHTOB PEUTUHIYEMOTO iMLa
Ha MOMEHT onybanKoBaHus cooTBeTCTBYHOL el VIHpopmaLmu.

HekpeantHble peitvHrn AKPA otpaxatoT MHeHne AKPA O HeKkOTOpbIX HEKPEAWTHbIX pUCKaX, MPUVHUMaeMbIx Ha cebs 3auHTepecoBaHHbIMU
NLAMU NPY B3aUMOAENCTBMN C PENTUHTYEMbIM JINLLOM.

MpucBaviBaemMble KPeAWTHbBIE Y HEKPEAUTHbIE PENTUHIM OTPaXkatoT BCKO OTHOCALLYIOCA K PEATUHIYEMOMY ALY U HaxOAALLYOCA B PACMOPAXKEHUN
AKPA cyuiecTBeHHyr0 MHdOpMaLuto (BKItoUas MHGOPMaLMO, MOMYYEHHYHO OT TPETbUX ML), KauecTBO M AOCTOBepHOCTb koTopon AKPA couno
Hagnexawmnmu. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHPOPMaLIMKM, NPesOCTaBAEHHON KAVEHTaMN WAV CBA3AHHBIMWU TPETbUMU
ctopoHamu. AKPA He OCyLLIECTBAIAIET ayAWTa UM MHOW NMPOBEPKYM NMPeACTaBAEHHbIX aHHbIX U He HeCeT OTBETCTBEHHOCTM 3@ UX TOYHOCTb U MOJIHOTY.
AKPA npoBOAUT PENTUHIOBBINM aHanW3 MPeACTaBAEHHON KAVeHTaMy MHGOPMaLUM C MUCMONb30BaHWEM COBCTBEHHBIX METOZONOTMIA. TeKCTb
YyTBEPXKAEHHbIX METOAONOINI AOCTyMHbI Ha cainTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM NCTOUHMKOM, OTPaXaroLLMM akTyanbHyto VIHGOpMaLMio, B TOM UMCae O KPEAWUTHbBIX M HEKPEAUTHbIX PEeTUHIaX, NMprucBanBaeMbix
AKPA, sBnsieTcs oduumanbHbin nHTepHeT-caT AKPA — www.acra-ratings.ru. IHbpopmaLms npeactaBasercs Ha YCIOBUU «KaK eCTb».

ViHbopmaums foskHa paccMaTpyBaThCs MOJb30BaTENAMU UCKIOUUTENbHO Kak MHeHue AKPA v He ABnseTcs cOBETOM, peKoMeHZauwuew,
npeasioXeHeM NoKynatb, JepxXaTb AN NPoAaBaTh LieHHble Bymarn uan nrobble GUHaHCOBbIE UHCTPYMEHTbI, 0GepPTON UK peknamMoil.

AKPA, ero paboTHuky, a Takxke abdpunvposaHHble ¢ AKPA nnua (ganee — CtopoHbl AKPA) He NpesoCTaBAstOT HUKAKOW BbipaXKeHHOMN B KakKoii-
mbo dopme uan Kakum-1mbo obpasom HemocpeAcTBEHHOW WAN NOApa3yMeBaeMOW rapaHTMM B OTHOLUEHWM TOYHOCTM, CBOEBPEMEHHOCTH,
MOJIHOTBI WAN MPUTOAHOCTU VIHGOpMaLMKN AN MPUHATUA UHBECTULMOHHBIX UAWN KakuX-1mbo MHbIX pewweHnidi. AKPA He BbINMOSHAET GYHKLIMN
duayuvapus, ayantopa, MHBECTULIMOHHOTO UM GUHAHCOBOrO KOHCyAbTaHTa. MIHpopmauma foKHa pacLeHMBaTbCA UCKAKOUNTENBHO KakK OAUH
13 GaKTOPOB, BAVAIOLLMUX HAa UHBECTULIMOHHOE UV MHOEe Br3HeC-peLleHne, MPUHMMaeMoe NHo6bIM NNLLOM, UCMoNb3yroLw MM ee. KaxaoMy 13 Takmx
uL, HeobXOAMMO NPOBECTM COBCTBEHHOE UCCe0BaHMe 1 JaTb COBCTBEHHYO OLIEHKY yYaCTHUKY GMHAHCOBOrO PbIHKA, @ TakoKe SMUTEHTY 1 ero
JoNroBbIM 0bfA3aTesbCTBaM, KOTOpble MOrYT paccMaTpvBaTbCs B KauecTBe Ob6bekTa MOKYMKW, MNPoAaxu Wan BaageHuvs. losnb3oBatenu
VHpopmaLmn fOMKHbI MPUHMMATL PELUEHUA CaMOCTOATE/IbHO, MpuBAeKas COOCTBEHHbIX HEe3aBWCUMbIX KOHCY/bTaHTOB, €C/IN COUTYT 3TO
HeobXoAUMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a Ntobble AENCTBUSA, COBEpPLUEHHbIE MOMb30BaTENSAMU Ha OCHOBe JaHHoU VHpopmauun. CTOpoHbI
AKPA HY npu Kakmnx 06CTOATENbCTBAX HE HECYT OTBETCTBEHHOCTU 3a It0Oble NMPAMbIE, KOCBEHHbIE WAW CyYaliHble YObITKM U U34EPXKKM, BOZHUKLUNE
y nonb3oBaTefnen B CBA3M C WHTepripeTauusmMu, BbiIBOAAMMW, PeKOMeHAAUUAMUN U UHbIMU AEUCTBUAMMU TPETbUX AL, MPAMO WAW KOCBEHHO
CBA3aHHbIMW C Takol MHGOPMaLMeN.

VMHdbopmaums, npepoctaBnsemas AKPA, akTyanbHa Ha AaTy MOAFOTOBKM W OMy6/AMKOBaHWS MaTepuanoB U MoxeT uameHaTbcs AKPA
B fanbHeliweM. AKPA He 06s3aHO 06HOBAATb, M3MeHsATb, JOMONHATL VIHbopMaLMo uan yBefoMAATb KOro-anbo o6 3ToM, eciv 3TO He 6bi1o
3apUKCMPOBAHO OTAEbHO B MUCbMEHHOM COTNalleHnn nan He TpebyeTcs B COOTBETCTBMU C 3aKOHOAATeIbCTBOM Poccuiickonn Peaepauuu.
AKPA He okasbiBaeT KOHCy/bTaLMOHHbIX ycayr. AKPA MoxeT okasblBaTb AOMONHUTE/IbHbIE YCAYTW, €CAN 3TO He CO3AaeT KOHPIMKTa MHTepecoB
C PEVTUHIOBOW eATENbHOCTbHO.

AKPA 1 ero paboTHUKN NpeAnpYHUMALOT BCe pasyMHble Mepbl A8 3aLMTbl BCEM UMEIOLLENCS B MX PacropsXKeHUn KOHPUAEHLMaNbHOW 1/van
MHOW  CyLLeCTBEHHOW HenybanyHON UHOOPMaLMM OT MOLUEHHWYECKUX [JeNCTBUM, Kpaxu, HernpaBOMEpPHOro WCMoAb30BaHUA UK
HenpegHamepeHHoro packpbiTvsa. AKPA obecneuvBaeT 3alimTy KOHOUAEHLMaNbHON MHGOPMaLUK, MONyHYEHHON B npoLecce AeaTeNbHOCTH,
B COOTBETCTBUM C TpeboBaHWAMM 3akoHOAaTeNbCTBa Poccuiickol Pesepauiyn.




