NMEPEYEHb U3MEHEHUMU

METOA0/10TrMA NPUCBOEHUA KPEAUTHbBIX PEUTUHIOB
NMN3UHTOBbIM KOMMNAHUAM NO HALMUOHANBHON
IUKANE ANA POCCUNCKON GEAEPALUU

JobaBneHa cHOCKa 2 cieAyloLLero coaepKaHus:

«B TOM uncne npu onpeaeneHUmn oUueHKN coObBCTBEHHOM KPeamMToCcnocobHOCTN onepaLnoHHbIX
XOJIANHIOB, OLLEHKN KPeaUTHOro KayecTBa TpeboBaHWIN K N3NHIonoayvyaTenam Ha b6anaHce
HEe/NIU3UHIOBbIX KOMMNaHUN U T. a.»

[obaBneHa cHOCKa 5 cnefytollero cogepiKaHus:

«ECNM ¢ MOMEHTa Co34aHMA PEUTMHIYEMOrO NMUA MNPOW/IO MeHee TPex JieT, pelleHue
0 BO3MOXXHOCTU NPUMEHEHWNA HACTOAWEN MEeToZ0/I0TUN B LEeNaX NPUCBOEHUA KpeauTHOro
penTMHra BO3MOMKHO B TOM C/lyyae, €CNM MMeloLMeca JaHHble M03BOAAIT OLEHUTb
KpPeanTocnocobHOCTb PeUTUHIYEMOTO AL, »

MocneaHue ab3aupl Pasgena 2 U3n0KeHbl B cieaylowein peaakumm:

«AreHTCTBO OCTaBAsieT 3a COOOM MNpPaBO MCNO/b30BaTb OTYETHOCTb A0YEPHEN KOMMaHMM
PENTUHIYEMOrO /NLLA 1A ero OLLEHKN, eC/iM 3Ta AoYepHAA KomnaHma GOpMUpPYET He MeHee
80% COBOKYMHbIX aKTUBOB FPynnbl HA OCHOBAaHMM OTYETHOCTU. B TaKOM c/iy4ae OCHOBHbIM
WUCTOYHMKOM MHPopMaumm 6OyaeT ayaAMpOBaHHAA OTYETHOCTb LO4YEpPHElN KOMMAHUK
penTuHryemoro anua no MC®O 3a Tpu nocneaHUx 3aBepLUMBLUMXCA GUHAHCOBLIX FOAa MK
MHble NpPeaycMOTPEHHble HacToAwel meTogdosornen ¢Gopmbl OTYETHOCTU  [O4YepHel
KOMMaHWUM.

AreHTCTBO MOMET WCMNOo/b30BaTb OTYETHOCTb MATEPUHCKOW KOMMAHMKU AO1S  OLLEHKMU
PENTUHIYEMOrO NNLLA, ECAN 3TO PerTUHIryemoe nnuo ¢opmupyeT He meHee 80% COBOKYMHbIX
aKTMBOB TFpynnbl HA OCHOBaHMW OTYETHOCTU. B Takom cnyyae OCHOBHbIM MCTOYHUKOM
nHbopmauum 6yaet ayaAMpoBaHHAA OTYETHOCTb MATEPUHCKOMW KOMMNAHUU PEUTUHIYEMOro
amua no MCPO 3a Tpu nocnegHux 3aBeplMBLUMXCA PUHAHCOBBLIX roga WAW  UHble
npenycMoTpPeHHble  HacToAwelr  meTtogonorveir  GOpmbl  OTYETHOCTM  MaTepPUHCKOM
KOMMAHUK.»

A63. 3 Pazaena 4.1.1 U3n0XKeH B ceaytolLein peaakumm:

«MepBMYHanA oLeHKa cybdakTopa MOXKET bbITb CKOPPEKTMPOBAHA Ha OA4HY CTYMeHb B CTOPOHY
NOBbIWEHMUA C YYETOM MO3ULMIA PEWTUHIYEMOrOo ANLA B OTAE/IbHbIX CEerMeHTax OTpacau.
MpY OCyLLEeCTBAEHMM TaKUX KOPPEKTUPOBOK MOTYT MCMONb30BaTbCA C/ledytolime OCHOBHble
noKasartenu:

YUCTblEe MHBECTULMW B IN3NHT (PUHAHCOBBIN IN3NHT);

aKTMBbI, CLaBaeMble B ONepaLMOHHYI0 apeHay (onepaumnoHHbIi IU3UHT);
COBOKYMHble  aKTMBbl  (ANM3MHrOBbIA  OM3HEC, COMyTCTBYOWAA AeATe/NbHOCTb
1 nobo4yHasa AeaTeNibHOCTb);

06bEM MOJIYYEHHDbIX JIM3UHIOBLIX naaTexen (PUHAHCOBBLIM W OMNEpPaALUOHHbIN
JIN3UHT).»

MocneaHunit absay, Pasgena 4.1.1 n3NoXKeH B creayoLlen pefakumm:

«[lo pesynbTaTam OUEHKM KadectBa cTpatermm AKPA MOXKeT CKOppeKTMpoBaTb paHee
NOY4YEHHYIO OLLEHKY Ha OAHYy cTyneHb. Ecamn npu sTom, N0 MHEHUIO AreHTCTBa, CyLLecTBYIoT
NPW3HAKM  3HAUUTENbHOTO  HEraTMBHOINO  BAMAHMA  peasn3yemMol  CcTpaTermm  Ha
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KPeamnTocnocobHOCTb pelTUHIYeMoro iMLa (peanmsaums BbibpaHHOM cTpaTerum onpeaenset
HU3KME OLEHKM PaKTOpOoB COBCTBEHHOM KpeanTocnocobHocTn), AKPA MOXKET CHU3UTb OLLEHKY
cybdaktopa BMAOTbL A0 Hauxyalwen, Npuv 3TOM MNPUMEHEHUEe [AaHHON KOPPEKTUPOBKMU
OCyLLECTBAAETCA Nocae MNPUMEHEHUA BCEX MPOYMX KOPPEKTUPOBOK K 6a30BOI OLEHKe
cybdakTopa.»

OnucaHue KoppeKTUPoBKKN «OBBEM pacnonaraemblxX AeHEXKHbIX CPeACTB U BbICOKOJIMKBUAHbBIX
akTMBOB» B Tabauue 15 gaHo B cneaytollen pegakumm:

«06bem pacnonaraembix OEHEeXHbIX CPeAcTB U  BbICOKOJIMKBUAHDBIX aKTUBOB. AKPA
NPOBOAMT OUEHKY CMOCOBHOCTU JIMSUHTOBOM KOMMAHUM OCYLLECTBAATL BbINAATbl MO
0653aTeNbCTBaM 3a CYET pacrnosiaraemMbiX BbICOKOIMKBUAHbIX aKTUBOB. OLeHUBAETCA BAUAHME
BO3MOHOCTM MorawaTtb 06A3aTenbCcTBa MNepes, KPynHENWMMKM KpeauTopamMu, a TaKkKe
COKpaLLLaTb MMetowmeca 06A3aTebcTBa NO KpeamuTam U LieHHbIM Bymaram. Mpu npuMmeHeHUn
KoppeKTMpoBKM AKPA oueHMBaeT WM3MEHEHWA MOoKa3aTenen KOHUEHTPaUUW CTPYKTYpbl
boHAMpPOBAHMA, YyMeHbWas 00bemM KaK OTAEeNbHbIX BWAOB  0053aTenbCTB, TakK
W 33[0/IKEHHOCTM nepes, KPyNnHEWWMMW KPeauTopaMn Ha BEAUYMHY MMEIOLWMXCA
B PaCMOPAXEeHUN PEUTUHIYEMOTO /iMLA AEHEXHbIX CPeACTB U BbICOKOJIMKBUAHbLIX aKTUBOB.
Pasmep KOPPEKTUPOBKM 33aBUCUT OT TOro, Kak B JaHHOM C/ayyae MeHAeTCA OLeHKa
KOHUEHTpauum.»

PenaKTopcKue NpaBKM Mo TEKCTY.
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AHanuTtnyeckoe KpeauTtHoe PelituHroBoe AreHTctBo (AKPA) cosgaHo B 2015 roay. AkuuoHepamu AKPA agnatoTcs 27 KpynHenwmx
KomnaHwuii Poccuun, npeactaBnaiowme GUHAHCOBbLIN M KOPNOPATUBHbBIN CEKTOPa, a YCTaBHbIM KanuTan coctasnaeTt bonee 3 mapg pyb.
OcHoBHanA 3aa4a AKPA — npefocTaBneHNe KauyecTBEHHOTO PEMTUHIOBOTO NPOAYKTA NOJ/Ib30BATENAM POCCUINCKOrO PEMTUHIOBOTO PbIHKA.
MeToaonornm u BHyTpeHHWe AoKymeHTbl AKPA pa3pabaTbiBaoTcA B COOTBETCTBUM C TPebOBaHUAMM POCCUIICKOrO 3aKOHOAATENbCTBA U C
Y4ETOM NIyHLNX MUPOBbIX MPAKTUK B PENTUHTOBON AeATENbHOCTY.

MpeactasneHHas MHGOPMaLWs, BKAOYAA, NOMUMO MPOYEro, KPEAUTHbIE U HEKPeAUTHble PerTUHIM, GaKTOPbl PENTUHTOBOM OLIEHKM,
nosApobHble pesy/nbTaTbl KPeAUTHOrO aHanuW3a, MeTOAO/OMMM, MOAENW, MPOTrHO3bl, aHaAUTUYecKne 0630pbl M MaTepuanbl U WHYHO
nHpopmMaLmio, pasmelleHHyto Ha caiite AKPA (aanee — MHdopmauma), a TakKe nporpammHoe obecrneyeHune caifTa U MHble MPUNOKEHNS,
npeAHasHayeHbl AN WCMO/Mb30BAaHUA WCK/KOYWUTENIbHO B  O3HAKOMUTENbHbIX LUensx. Hacroswasa WHbopmauus He moxeT
MOAMOULMPOBATLCA, BOCMPOU3BOAUTLCA, PACMPOCTPAHATLCA /to6biM crnocobom M B Nt060M GOpME HU MOMHOCTBIO, HU YaCTUYHO
B PEKNaMHbIX MaTepuanax, B paMKax MEpONpUATUIA MO CBA3AM C 0OLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEN, B KOMMEPUYECKMX MaTepuanax
unu otyetax 6e3 npesBapuUTEIbHONO MUCbMEHHOrO cornacus co cTopoHbl AKPA M CCbiZIKM Ha UCTOUYHMK. Mcnonb3osaHue UHbopmaLmm
B HapYyLUEHWE YKa3aHHbIX TPe6OBaHWI 1 B HE3AKOHHbIX LeNAX 3anpeLLeHo.

KpeauTtHble peituHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTE/NIbHO CNOCOBHOCTU PEMTUHIYEMOro ANL UCMOHATD NPUHATbIE Ha cebs
dUHaHCOBble 06A3aTENbCTBA WM OTHOCUTENBHO KPEeAWTHOrO PUCKa OTAENbHbIX (GUHAHCOBbLIX 06A3aTENBCTB U UHCTPYMEHTOB
peTUHryemoro nnua Ha MoMeHT onybanKkoBaHUA cooTeeTcTBYOLWeR MHbopmaumu.

HekpeauTHble peiTuHrn AKPA oTpaatoT mMHeHne AKPA 0 HEKOTOPbIX HEKPeAUTHbIX PUCKAX, MPUHUMaEMbIX Ha ceba 3anHTepecoBaHHbIMM
NIMLAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpucBamMBaemble KPeAUTHblE U HEKPEAUTHblE PEUTUHIU OTPANKAOT BCHO OTHOCALLYIOCA K PEUTUHTYEMOMY AULY W HaxoAALlytocs
B pacnops:keHun AKPA cyuiectBeHHyo MHbGopMaumio (BKIOYan MHGOPMaLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYEeCTBO M LOCTOBEPHOCTL
KoTopoi AKPA couno Hagnexawmmmn. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHPOPMALMM, NPEAOCTABNAEHHON KANEHTaMU
WNN CBA3AHHBIMU TPETbUMU CTOpOHamK. AKPA He OCyLLecTBAAET ayAuTa WAW MHOW NPOBEPKWU MPEACTaBAEHHbIX AAHHbIX U HE HeceT
OTBETCTBEHHOCTU 3@ WX TOYHOCTb WM MoAHOTY. AKPA npoBOAWT PEeNTUHIOBbIA aHaNU3 MpPeaCTaBNEHHON KAMEHTamMM WHPopmMaumu
C UCMONb30BaHMEM COBCTBEHHbIX METOLONOMMIA. TEKCTbI YTBEPIKAEHHbBIX METOL40M0MMIA AOCTYMHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM WMCTOYHMKOM, OTPAXKaloWMM aKTyanbHylo MHGOpMaLuMio, B TOM 4YMCNEe O KPeAUTHbIX U HEKPeAWUTHbIX PerTUHrax,
npucsansBaemblx AKPA, agnseTca opuumanbHblii MHTEpHeT-caliT AKPA — www.acra-ratings.ru. MHbopmauma npeacTaBnseTca Ha ycnosumm
«KaK ecTb».

MHpopMaLma foMKHA pacCMaTPUBATLCA MO/b30BATENAMM UCKIIOUUTENBHO Kak MHeHne AKPA 1 He ABNAeTCA COBETOM, peKoMeHaaumen,
npeasiioskeHnem NoKynaThb, AEPMKATb UM NPOLABATL LeHHble Bymarn uam ntobbie GUHAHCOBbLIE MHCTPYMEHTbI, 0OGEPTON MAN PEKNAMON.

AKPA, ero paboTHMKM, a Takke adodunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He nNpeaoCcTaBAsioT HUKAKOW BblpaXKeHHOM
B KaKkoW-Mbo ¢dopme wmau Kakum-nnbo obpasom HenocpescTBEHHOM WAM NoApasyMeBaemol rapaHTUWM B OTHOLUEHWMM TOYHOCTH,
CBOEBPEMEHHOCTU, MOIHOTbI MM NPUTOAHOCT MHbDOPMaLmMK AN NPUHATUA UHBECTULLMOHHBIX MW KaKUX-TMBO0 UHbIX peleHnii. AKPA He
BbINONHAET YHKUUN duayLmapus, ayamTopa, UHBECTULMOHHOIO AN GUHAHCOBOIO KOHCYAbTaHTa. MHPOpMaLma fOMKHA pacLeHMBaTLCA
UCKIOUYUTENIBHO KaK OAMH M3 $aKTOPOB, BAUAIOWMX HA MHBECTULIMOHHOE AU MHOe BU3Hec-pelleHne, NpuHMMaemoe tobbiM AULLOM,
MCNob3yoLWMM ee. Kaxaomy U3 Takux 1L, Heo6X0AMMO MPOBECTU COBCTBEHHOE UCCAeA0BaHNE U AaTb COBCTBEHHYIO OLLEHKY Y4aCTHUKY
OUHAHCOBOTO PbIHKA, @ TAKMKE IMUTEHTY U €ro A0Nr0BbIM 0653aTe/IbCTBaM, KOTOPbIE MOTYT PACCMATPMBATLCA B KaUecTBe 06bEKTa MOKYMKK,
npofaxu unu snageHua. Monbsosatenn UHPopmaumm [OMKHbI NPUHUMATL PELUEHUA CaMOCTOATE/IbHO, NPWBIEKaA COBCTBEHHbIX
HE3aBUCHMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOBXOAMMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTW 3a /t0bble AEWCTBUA, COBEPLUEHHbIE MONb30BATENAMM Ha OCHOBE AaHHOW MHbopmauuu.
CropoHbl AKPA HUM Npu Kakux obCTOATENbCTBAX HE HECYyT OTBETCTBEHHOCTM 3a /tobble MpAMble, KOCBEHHbIE WU CiyyaiiHble YObITKM
N U3AEPKKM, BO3HUKLLNE Y NONb30BaTeNel B CBA3M C MHTePrpeTaLmuaMK, BbIBOAAMU, PEKOMEHAALMAMMN U UHBIMWU AENCTBUAMMU TPETbUX
L, MPAMO MW KOCBEHHO CBA3AHHbLIMM C TaKON MHbOpMaLmeit.

MHpopmaums, npegoctasnsemana AKPA, akTyasnbHa Ha AaTy MOATOTOBKM M OnMyb6/MKOBaHUA MaTepuanoB U MOXKET U3meHATbca AKPA
B AanbHelwem. AKPA He 06A3aHO 0BHOBAATb, M3MEHATb, AOMNOAHATL MHPOpMauMo MAK yBEAOMAATb KOro-1Mbo o6 aTom, ecau 3To
He 6b1710 3adUKCMPOBAHO OTAENBHO B MUCbMEHHOM COTNIALWLEHUM MU He TpebyeTca B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuitckom
Pepepaumm.

AKPA He OKasblBaeT KOHCY/NbTaUMOHHbIX ycnyr. AKPA moXKeT oKasbiBaTb AONONHUTE/NbHbIE YCYTK, €C/IM 3TO He co34aeT KOHGMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM NpeanpUHUMAIOT BCE pPasyMHble Mepbl A8 3aLMTbl BCEM MMEIOLLENCA B MX PACNOPAKEHUU KOHOUAEHLMANbHOW
U/WN MHOW CyLLEeCTBEHHOMN HenyBaNYHOW MHGOPMALLMM OT MOLUIEHHUYECKUX AEWCTBUIA, KPaXknM, HEMPABOMEPHOTO MCMOJ/Ib30BaHUA UK
HenpegHamepeHHOro packpbiTna. AKPA obecrneyvBaeT 3awWuTy KOHPUAEHUMANbHOM WHGOPMALMKM, MONYYEHHOW B npouecce
[eATeNbHOCTM, B COOTBETCTBUM C TpeboBaHMAMM 3aKoHoAaTeNbecTBa Poccuiickoin deaepauum.




