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AKPA OTO3BAJIO KPEAUTHbIA PEUTUHT BbIMYCKA
OBJIUTALLUIA NAO «POCTEJNIEKOM» (RUOOOA104TDO)
B CBA3W C NOTAWEHWEM BbINYCKA

EKATEPUHA MOXXAPOBA 3/1IbBUPA AKYBOBA

ekaterina.mozharova@acra-ratings.ru nnba MAKAPOB

OBOCHOBAHME OT3bIBA KPEAUTHOIO PEMTUHTA

OT3bIB KPeaUTHOro pPenTUHra Bbinycka obauraumin [MAO «Poctenekom» cepum 002P-07R
(RUOOOA104ATDO) obycnoBneH MOMHbIM NoraweHnem AaHHoro Bbinycka 08.05.2026. PaHee,
B COOTBETCTBUMU C MeTogonormeit AKPA, KpeauTHbI PEUTUHI YKAa3aHHOrO BbIMyCcKa Obin
MOBbILEH A0 YPOBHSA KpeauTHOro pertuHra NMAO «Poctenekom» — AAA(RU).

PETYNATOPHOE PACKPbITUE

KpeguTHbln pelTuHr Bbinycky MAO "POCTE/IEKOM" 6bin paHee NPUCBOEH HA OCHOBE
cnepyowmx metoaonornin: MeTtoao10rs NpUCcBOeHUs KpeauTHbIX PenTUHIOB GUHAHCOBbLIM
WHCTPYMEHTamM Mo HauMOHa/NbHOM WKane ana Poccuiickon Pepepaumu gna onpegeneHus
KPeauTHOro pemTMHra o6/MraumMoHHOrO BbIMYCKa NO HALMOHANbHOW WKane ana Poccuitckoi
degepaummn; OCHOBHbIE MOHATUA, UCMONb3yeMble AHAIUTUYECKUM KpeauTHbIM PenTUHIoBbIM
AreHTCTBOM B PEUTUHIOBOW AEeATENIbHOCTU, ANA CUCTEMHOIO NPUMeHeHna metogonoruin AKPA,
eoMHOo06pa3nA NPUMEHEHUA PEWTUHIOBbIX LKA, MOAENe U  KAHYEBbIX PENUTUHIOBbIX
NpeAnoNOXKeEHUM KaK e4MHOTO0 KOMMNIEKCA L OKYMEHTOB.

BnepBble KpeaUTHbIA PeNTUMHT Bbinycka obauraumin (ISIN RUOOOA104TDO) no HauMOHanbHOM
penTUHroBol WKane ana Poccuiickoit ®eaepaumm bbin onybamnkosaH 13.05.2022.

[ata nocnegHero onyb6anKoBaHMA KpeauTHoro peiTtnHra — 03.12.2025.

KpeguTHbIi  peruTMHr  MPUCBOEH Ha OCHOBAaHUWM  JaHHbIX, NpegocTaBiaeHHbix [MAO
"POCTEJTIEKOM", nHbopMaLMKN N3 OTKPLITbIX UCTOYHMKOB, a TaKKe 6a3 AaHHbIX AKPA,

KpeauTHbIA pPenTUHr aBnaseTtcs 3anpolueHHbim, MAO "POCTE/IEKOM" npuHMmano ydactue
B MpoLecce NPMCBOEHUA KPeaUTHOro penTUHra.

Mpn NpPUCBOEHUN  KPeauTHOro peﬁTMHra Mcnosib3oBanacb MHd)OpMaLl,VIFI, KayecTBoO
N 0OCTOBEPHOCTb KOTOpOﬁ, no mHeHuto AKPA, ABNAOTCA HaZNeXKalWmMMKM U JOCTaTOYHbIMK ANA
npumeHeHunA METOAOJ'IOI'I/IVI.

AKPA okKasbiBasio MAO "POCTE/IEKOM" cneaytolwme [ONOAHUTENbHbIE YCAYIU: YCAyrM Mo
oLEeHKe A0AroBbIX 06A3aTeNbCTB, CBA3AHHbIX C MOKa3aTeNaMM YCTOMUMBOrO Pa3BUTUA, B MEpUoL,
€ 20.08.2021 no 12.09.2025.

KOHGANKTbI MHTEpPECcOB B pamMKax npouecca MPUCBOEHUA KPeauTHOro PeNTUHra BblABEHbI
He 6blun.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3gHMKOBCKMIA nep., 4. 1, cTp. 2

www.acra-ratings.ru

AHanuTmnyeckoe KpegutHoe PeitnuHrosoe AreHTctso (AKPA) co3gaHo B 2015 roagy. AkumoHepamu AKPA saBnstoTca 27 KpynHenwmx KomnaHmin
Poccuu, npeacrasastowme GUHaAHCOBBIN U KOPMOPATUBHBIN CEKTOPA, @ YCTaBHbI KanuTan coctaBnaeT bonee 3 mapa py6. OcHoBHaA 3ajava
AKPA — npepocTaB/iieHMe KayeCTBEHHOro PeMTUHIOBOro MPoAyKTa MOAb30BaTENAM POCCUMICKOrO PerMTUHIOBOro pbiHKa. MeTtogonoruu
N BHYTPEHHME A0KyMeHTbl AKPA paspabaTbiBatoTcA B COOTBETCTBUM C TPEBOBAHMAMM POCCUICKOTO 3aKOHOAATENBbCTBA U C Y4ETOM NYHLIMX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AeATENbHOCTH.

MpeacrasneHHana uHbopMaLma, BKIKOYAsA, MOMMMO MPOYEro, KPeauTHblE U HeKpeaWTHble PenTUHIU, GaKTopbl PEMTUHTOBON OLEHKM,
noapobHble pesynbTaTbl KPEAMTHOrO aHanmsa, METOAON0MMM, MOAE/M, MPOrHO3bl, aHanuTUYeckne 0630pbl M maTepuanbl U UHYHO
nHbopmaumio, pasmelleHHyto Ha caiite AKPA (ganee — UHbopmaumsa), a TakKe nporpamMmmHoe obecneyeHune caiTa U UHble NPUIOKEHUS,
npeaHasHayeHbl 418 UCMOb30BaHMA UCKIOYMTEIbHO B 03HAKOMUTENbHBIX Liesisx. HacTosawas MHbopmauma He MoxKeT MoanmduumpoBaThes,
BOCMPOW3BOAMUTLCA, PACNPOCTPaHATLCA M06bIM cnocobom M B 060N GOpMe HM MOMHOCTbIO, HWM YaCTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MeponpuaTMiA No CBA3AM C OBLWECTBEHHOCTbIO, B CBOAKAaX HOBOCTEN, B KOMMEPYECKMX maTepuanax uam otyetax 6es
npeaBapuTeNbHOrO MUCbMEHHOrO COraacua €O CTOPOHbl AKPA M CCbINKM Ha WCTOYHMK. McnonbsosaHue MHpopmaumm B HapylieHue
YKa3aHHbIX TpeboBaHMI 1 B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeauTtHble pelituHrn AKPA oTpakatoT mHeHue AKPA OTHOCWUTE/NIbHO CMOCOBHOCTU PENTUHIYEMOro NL@ UCMONHATL NPUHATbIE Ha cebn
dUHaHCOBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrin AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHbIX PUCKaX, MPUHMMaEMbIX Ha ceba 3auHTepecoBaHHbIMMU
NIMLAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpucBaMBaemble KpPeamTHbIE U HEKPeAUTHbIe PEeNTUHIM OTPaMKAlT BCHO OTHOCALLYIOCA K PENTUHIYEMOMY /MLy WM HaxoA4AallytocA
B pacnops:keHun AKPA cyliecTBeHHY0 uHbopmMaumio (BKAOUas MHPOPMALLMIO, MONYHEHHYIO OT TPETbUX /IULL), KaYeCTBO U AOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J0CTOBEPHOCTb MHGOPMALMK, MPefoCTaBNEHHOW KIMEHTaMM UK
CBA3AHHbIMM TPETbMMM CcTOpoHamu. AKPA He oOCyllecTB/ifeT ayauTa WAW UHOW MPOBEPKM MNPEACTaBAEHHbIX AAHHbIX U He HeceT
OTBETCTBEHHOCTM 3@ WX TOYHOCTb WM nosHOTy. AKPA npoBOAMT PEWTUHIOBbIM aHanvM3 MpeacTaBNeHHOW KAMeHTamu MHbopmaumm
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOLON0MMIN A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyanbHyto MHbopmaumio, B TOM UMCNe O KPeAUTHbIX U HEKPeAUTHbIX PerTUHrax,
npucsanBaembix AKPA, sanseTca oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHbopmauma [OMKHA PAacCMaTPMBATLCA MOJIb30BATENAMM UCKIOUMTENIbHO Kak MHeHWe AKPA u He ABAAETCA COBETOM, PeKOMeHAALMEN,
NpeaNoKeHemM NoKynaTh, AepsKaTb UAM NPOAABATb LieHHble Bymaryt namn ntobble GUHAHCOBbIE MHCTPYMEHTbI, 0GepTO UM PEKNAMOIA.

AKPA, ero paboTHUMKK, a Takxke addunmposaHHblie ¢ AKPA nunua (ganee — CtopoHbl AKPA) He npesocTaBAstoT HUKAKOW BblpaskeHHOM
B KaKkoW-Mbo ¢opme MAM KakuM-1Mbo 06pasom HenocpeAcTBEHHOM WAM noapasymeBaemol rapaHTUKM B OTHOLIEHUM TOYHOCTM,
CBOEBPEMEHHOCTU, NONHOTbI UAW NPUrOAHOCTU UHPOPMaLMU ANA NPUHATUA UHBECTULMOHHBIX MU KaKUX-TM60 MHbIX peleHunid. AKPA He
BbINoONHAET GYHKUUMN duayumapus, ayamtTopa, MHBECTULMOHHOIO MU GUHAHCOBOTO KOHCYNbTaHTa. MHpopmaumsa AoAKHaA pacLeHnBaTbeA
UCKIOUYUTENBHO KaK OAMH M3 GaKTOpPOB, BAUAIOWMX Ha MHBECTULMOHHOE WKW MHOe BU3Hec-pelleHue, NpUHMMaemoe Ntobbim MLOoM,
ncnonb3yowmm ee. Kaxaomy ns Takux auu, HeobxoAmMMo nNpoBecTu cobCcTBEHHOe UccneaoBaHNe M AaTb COBCTBEHHYIO OLLEHKY YYaCTHUKY
OUHAHCOBOTO PbIHKA, @ TAaKXKe SMUTEHTY U €ro A0Ar0BbIM 0653aTeNbCTBaM, KOTOPbIE MOTYT PAaCCMATPUBATLCA B KA4YeCcTBe 06bEKTa NOKYMKMK,
npofaxu unu BnageHus. Monb3osatenu MHbopmaumy AOMKHBI NPUHUMATL PELUEHUA CAaMOCTOATE/IbHO, NpWBAEKaa COBCTBEHHbIX
HE3aBUCHMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOHXOAMMbBIM.

CropoHbl AKPA He HeCyT OTBETCTBEHHOCTY 3a /ltobble AeICTBUA, COBEPLUEHHbIE MO/Ib30BATENAMM Ha OCHOBE AaHHOW MHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0bCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble NpAMble, KOCBEHHbIE WU CayvaliHble YObITKU U U3LEPIKKK,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMWU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETLUX UL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLMen.

MHpopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M ONMy6/MKOBAaHMA MaTepUanoB M MOXKET MameHaTbca AKPA
B AanbHelwem. AKPA He 06A3aHO 06HOBAATL, U3SMEHATb, AO0NONHATL MHbOPMaLLMIO NN yBEAOMAATL KOrO-1Mb0 06 3TOM, eCnu 310 He bbiNo
3apUKCUPOBAHO OTAE/IbHO B MUCbMEHHOM COT/IaLEHUM UK He TpebyeTca B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoin ®epepauuu.

AKPA He OKa3blBaeT KOHCY/bTaLMOHHbIX ycayr. AKPA MOXeT OKasblBaTb AO0MO/IHUTENIbHbIE YCAYrM, eCNU 3TO He co3gaeT KOoHMAMKTa
MHTEPECOB C PENTUHIOBOM AEATENbHOCTbIO.

AKPA # ero paboTHWKM NpeAnpUHUMAIOT BCe pasyMHble Mepbl AJ1A 3aLUThl BCEM MMEIOLLeicA B UX PacnopsXKeHUn KoHGUAeHUManbHOM
W/WAN UHOW CyLecTBEHHOW HenyBAnYHON MHGOPMALMKM OT MOLLIEHHUYECKUX AEWCTBUI, KpaXv, HenpaBoOMepHOro UCMONb30BaHWUA WU
HenpeaHamepeHHOro packpbiTua. AKPA obecneunsaeT 3awmty KoHOUAEHLMANbHOW MHGOPMALMKM, MONYYEHHO B NpoLLecce AeATebHOCTH,
B COOTBETCTBUM C TpeboBaHMAMM 3aKOHOAATeNbCTBA Poccuiickoit Peaepaumn.




