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AKPA noaTBEPAUNO KPEAUTHbIM PEUTUHT CTapLUero
TPaHLLUA UNOTEYHbIX LLEHHbIX Bymar, BbiNyLLEHHbIX
000 «UA BCI1b 2»

KpedummHelii pelimuHe cmapuiezo mpaHuia, ebiNyujeHHo20 8 pamMkax OaHHOU
cmamudeckoii cdenku WLb, nodmeep>xdeH Ha ypoeHe AAA(ru.sf). Smo
obycnoeneHo kayecmeom nopmdpens obecneyeHusa u 3adelicmeoeaHHbLIMU
68 mpaH3aKyuu 6HympeHHUMU MeXdHU3Mamu 3aujumel KpedumHozo Kayecmed.

o KpeaWTHbIN PENTUHT BbIMyCKa >XUANLLHBIX 06aMraumii C UNOTEUYHbIM MOKPbITUEM
N  GUKCMPOBaHHOM CTaBKOW mnoaTBepAaeH Ha ypoBHe AAA(ru.sf), pata
noraweHuns — 10 aekabpa 2045 ropa, TekyLmii o6bem Bbinycka — 3 220 MAH pyob.

MnaglwemMy TpaHWy, npeAcTaBieHHOMY B ¢opme Ccy6OpAMHUPOBAHHOTO KpeawuTa,
KpeanTHbIN peTnHr AKPA He npucBanBancs.

B pamkax npegpiayluiero perituHrosoro geincteua (03.12.2019) AKPA noarsepaunno
KPEeANTHbIN PENTUHI CTapllero TpaHla WUNOoTeYHbIX LeHHbIX bymar, BbinyuieHHbix OO0
«WA BCIb 2», Ha ypoBHe AAA(ru.sf). B cooTBeTCTBUM CO CTaHAAPTHLIMW MpoLeAypamMm
AKPA ocyliecTtBUIO NepecMoTp KPeAWTHOrO penTuHra B TeueHre OAHOro roja C Aatbl
MOC/eAHEro PeNTUHIOBOrO AEUCTBUS.

Ob6nuraumm BeinywweHsl OO0 «MA BCTb 2» B pamkax CAeKM CeKbopUTM3aLmMm noptdens
MNOTEYHbIX KPeauToB, BblAaHHbIX [AQO «baHk «CaHkT-MeTepbypr» (A(RU), nporHos
«CTabunbHbIN») (aanee — BCIB, baHk).

OMUTEHT BbIMYyCTWJ1 HOMWHMPOBAaHHbIE B py6J'IF|X o6nmrau,|/||/| C q)VIKCVIpOBaHHOl‘/‘I CTaBKOW
KyrnoHa. CpeACTBa, npueJe4vyeHHbIe IMUTEHTOM B pesynbrate pasMeleHnsa o6n|/|rau,|/1|Z,
6bIK HamnpaBJiEHbl Ha MOKYMNKY I'IOquJEJ'Iﬂ MNOTEYHbIX KpPeaunToB, BblAdaHHbIX BCIb.
ﬂpvlo6peTaeMb|e SMUTEHTOM npaea Tpe6OBaHI/IFI Nno MNOTEYHbIM KpeauTaM BKAHOYEHDI
B COCTaB UMOTEYHOIO NMOKPbITUA o6nmrau,|/||71. OCHOBHbIM NCTOYHUKOM q)I/IHaHCMpOBaHMFI
NCNoaHeHns obs3aTenbCcTB Mo o6nmrau,vm|v| ABNAKOTCA AE€HEXHble CpeACTBa, Noay4YaeMble
SIMUTEHTOM OT 3aeMLWMKOB B CYHET onaaTtbl 0653aTeNbCTB Mo Kpeauntam.

[JaHHasa caenka ABnAeTCA NepBoOW caenkon cekbtoputusaummn bCIB, koTopoi npuceoeH
KPeAWTHBIN pPEenTUHI, a Takke BTopon 3muccuelr WLIB, obecneueHHon nopTdenem
MMOTEYHbIX KpeANTOB, BbigaHHbIX BCIb. MopTdens obecneveHns COCTOUT U3 POCCUINCKINX
MNOTEYUHBIX XUIULLHBIX KpeanToB, obcnyxmBaembix baHkoM. [TAO POCBAHK (AAA(RU),
nporHo3 «CTabunbHblii») ' BLICTYNUT B POAU Pe3epPBHOr0 OBCAYKMBAOLLErO areHTa,
rOTOBOro MPWHATb BCe GYHKLMN NO CONPOBOXAEHWNIO NopThensa B ciyvae baHKPOTCTBa
BCIB, oT3biBa ero 6aHKOBCKUX NIULLEH3UA UAWN HEKAYEeCTBEHHOTO U HECBOEBPEMEHHOTO
okasaHua ycnyr bankom. Caenka ABAAETCA CTaTUYECKOW: BKIIOUEHME HOBbIX KPeAMTOB
B COCTaB WMOTEYHOrO MOKPbITUA B TeYeHWe BCEero Cpoka A0 noraweHus obaurauuin
He NpesycMOTpeHo.

Cpenka He sABnsetca yactbto nporpammbl «®abpuka NLE» AO «1OM.P®» (AAA(RU),
nporHo3 «CrabuibHblM»), He OCHOBaHa Ha MpWHUMNax caMmocepTudmKauum wan
MWHMMU3aLIMN HE3aBMCMMOTO aHaaM3a B pamkax ctaHaapTtos MM C-cekbropUTU3aLum n He
npejycMaTprBaeT KOMMeHcaUMlo MOoTepb 3a CYeT rocyfapcTBEHHOro brogxxeta w/uan
BHELUHWX rapaHTWiA TPETbUX CTOPOH.

"PaHee B poan pesepBHOro obcayxkmBarowero areHta Boictynano AO «KBb [enbtaKpeaunts,
peopraHu3oBaHHoe B Gopme npucoeanHerna k NMAO POCBAHK.
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AKPA noaATBEPAUAO KPEAUTHBIM PEWTUHT CTApLLEro TPAHLLA MNOTEYHbIX LEHHbIX
6ymar, BbinyweHHbix 000 «MA BCIB 2»

4 pekabpsa 2020

OMUTEHT

KomMmnoHeHTbI peUTuHra

AHanuns noprdensa
obecneueHnsa obanrauum

AHanus cTpyKkTypbl
IMMccUm

OMUTEHT — WMNOTEYHbIW areHT, OpraHM3oBaHHbIM B popme obLiectBa ¢ OrpaHUYeHHOM
OTBETCTBEHHOCTbIO W ABAAKOWMIACA  Creumanm3npoBaHHOM KOMMepYecKom
opraHusaumen ¢ OrpaHUMUYEHHbIM PUCKOM HaHKPOTCTBA, KOTOpas COOTBETCTBYET
TpeboBaHuaM PesepanbHoro 3akoHa ot 11.11.2003 N2 152-03 «O6 MnoTeuHbIX LEeHHbIX
bymarax». WckaoumTtensHbiIM  NpeAMeToM  AeATeNIbHOCTM  JDMWUTEHTa  ABAAETCS
npuobpeteHne npasB TpeboBaHUA MO KpeauTam (3aliMam), obecneyeHHbIM UMOTEKON,
N/MAN  3aKknagHblX, a TakXke OCyLleCcTBAeHWe 3MUCCUU obanraumi € MUNOTEYHbIM
MOKPbLITUEM.

MpUCBOEHHBIN KPEAUTHBIA PENTUHT OTpaxkaeT MHeHMe AKPA B OTHOLLEHMW BEANUNHBI
OXWAAEMbIX MOTepb MO PEeNTUHIyeMbiM 0bauraumsam ISMUTEHTa A0 HOPUAMYECKM
3aKpenjeHHOro KpawmHero cpoka Wx noraweHua. B cooTeetctBum ¢ Metogonorunein
NpUCBOEHUS KpEeAUTHbIX PENTUHIOB NHCTPYMEHTaMm n obdAzatenpcrTBam
CTPYKTYPUPOBAHHOIO MHAHCMPOBaHUA MO HaUMOHaNbHOW LiKane And POCCUMACKON
depepaunn aHanun3 nposoamnca AKPA B aBa 3Tana. Ha nepBom 3tane B pesynbTate
aHanM3a CeKkbloPUTU3NPOBAHHbLIX akTMBOB 3SmuTeHTa AKPA oueHMNo BennuuHy
OXMAAeMblX MOTepb NO NOPTHENt0 MMOTEYHbIX KPeauToB, obecrneuyrBatoLLeMy
pentuHryemble obauraumm, B pasmepe 1,90% n BennumHy nokasatens FPACM AAA
Oxwngaemble Motepwn (ON) B pa3mepe 16,05%. Ha BTopom 3Tane pe3ynbTaThl aHav3a
noptdens NCNoab30BaANCh Kak BBOAHbIE MapaMeTpbl MPY MOAENVMPOBAHUM CTPYKTYpPbI
0653aTeNbCTB DMUTEHTA U ONPEAEeNeHUN OXWUAaeMblX MOTEPb MO PEUTUHIYEMbIM
obavraumaM C yyeToM BAUAHWS MEXaHW3MOB MOBbILIEHUA KPEAUTHOTO Ka4yecTBa,
NPOrHO3MPYEMbIX YPOBHEW JOCPOYHOrO NMoralleHus 1 Apyrux ¢akTopoB, BAUSIOLLMX Ha
pacnpegeneHne NOTOKOB HAaJIMYHOCTUN B CAEJKe.

Haubonee 3HauuMmbiMu ¢akTOpamMy, OKas3aBIUIMMWU BJIUIHUE Ha KpeAUTHbIA
PenTUHr, ABAAIOTCS:

®  HU3KWA CpejHeB3BELUEeHHbIM KO3IPOULMEHT OTHOLIEHMA oOCTaTka CCYAHOW
3a/J0/KEHHOCTN KPeANTOB K OLLleHOYHOW CTOMMOCTU 3aN0XKEHHON HeABUXKMMOCTH
(nokazatenb K/3) — 37,94%;

e MofOXMWTeNbHasd JAWHaMWKa KayectBa Ob6CAyXMBaHMA fjosara B noprtdene
obecrneyeHns — C MOMEHTa TMEPBMYHOrO MPUCBOEHUN pPelTUHTa obbem
KyMyAaTuUBHbIX dedontoB B noptdene coctasmn 1,22% B pacyere OT oOcCTaTka
CCYAHOW 33J0/DKEHHOCTM NO NopThento Ha AaTy 3aKpbITUA CAENKY;

® MOJIOXMTEeNbHAA KpeauTHas uctopma y OONbLUMHCTBA 3aeMLUMKOB B TeKyllem
noptdene — 95,3% KpeAUTOB HUKOTAa He BbIXOAWW B NPOCPOUKY CBbiLle 30 aAHeN,
98,8% KpeanToB HUKOTAA He BbIXOAMAN B MPOCPOUKy cBbile 90 gHen.

B cTpyktype Bbinycka o6saurauvii UCnosibdyetca MexaHusm cybopauHauumn, npu
KOTOPOM MpPUOPUTET UCMONHEHUs 0653aTenbCTB MO obauraumsam onpegensieTcs Wx
CTapPLUMHCTBOM MO CPaBHEHWUIO C ApYrnmmn obsasatenbctBaMu IMuTteHTa. CybopanHaums
pPeNTUHIyeMblx obavraumii cbopmmpoBaHa 3a CHeT KpeamuTa Ha onnaTy YacTi NOKYMHOM
ueHbl noptdens obecneyeHus, nNpesocTaBieHHOro SMuteHTy baHkom. Ha paty
NOATBEPXAEHUA pPenTuHra pasmep cybopaunHauum coctaBun 17% ot noptdens.
YBennueHune pasmepa cybopanHaumm ¢ 8 5o 17% obycnoBAEHO YaCTUYHBIM AOCPOYHBIM
norawleHneM HoOMWHana obauraumin. [JOMOAHUTENBbHYIO KPEAUTHYIO MOAAEP>KKY
obavraumaM OkKasbiBaeT pe3epBHbI GOHA cneumanbHoro HasHaudeHus (POCH)
B pa3mMepe 5,3% oT nepBoHauyanbHOro obbema smuccun. PesepBHbI GOHA MOXET
aMOpPTU3MPOBATLCA NMPOMOPLMOHANBHO amMopTu3auum obavraumii 4o MUHUMaNbHOTO
npegena, pasHoro 1% oT obbema BbiNycka obaurauuii, npu cobarogeHumn
onpeAeneHHbIX YCIOBUA. B TeueHne >xusHu caenkm POCH saBnsetca ogHUM w3
AOMONIHUTENbHBIX WCTOYHWMKOB  NIMKBUAHOCTW, WCMOAb3YyeMblX B LENAX MOKPbITUS
KpaTKOBPEMEHHbIX HeAOCTaTKOB MPOLEHTHbIX MOCTYMAEHUA AAA OonaaTtbl CTapLumx
pacxofoB JMWUTEHTa, a TakXke OCyLLecTBiAeHWs niatexen no obauraumsam. OgHako
B OTAENbHbIX cUTyaumsax cpeactBa POCH MoryT TakxKe CAy>XWTb UCTOYHWUKOM KPeAUTHOW
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®dakTOopbl BO3MOXXHOIO
M3MEeHeHUA penTUHra

BansaHmne Ha penuTUHr
CoVID-19

PerynatopHoe packpbitue

noafepxku ans obauraunin. POCH Bk/itovaeTcs B COCTaB MMOTEYHOTO MOKPbITUS
obavraumii, M B ciayyae [OCPOYHOro noraweHus obavraumin no TpeboBaHMIO WX
BnagenbueB  cpeactea  POCH  moryT  mMcnonb3oBaTbCsl A KOMMEHCaLmMm
HeJOCTaTOYHOCTM MOCTYNJEHUA MO OCHOBHOMY JOArY AAs MOJHOW  BbiMaaThl
HOMMWHaNbHOW CTOMMOCTN 06AUraL i MHBECTOPaM.

CTpykTypa CcAenku npeaycMaTpvBaeT MPOCTOM  MnociefoBaTeNbHbIi  NOPAA0K
pacnpegeneHuns cpeacts. AMopTm3aums obauraumii NPoOM3BOAUTCA 3a CYET CPEeACTB,
MOCTyNaroLWmMx Ha cyeTa IMUTEHTa B KayecTBe OnJaTtbl 0b6s3aTeNbCTB NO MOralleHnto
OCHOBHOW CyMMbI 3a0/IKEHHOCTU MO KpeamTam, BXOAALLMM B obecneyeHne obanraumm.
Mo mMHeHuto AKPA, cTpyKTypa AaHHOW CAEeKN NO3BOASET CBOEBPEMEHHO OCYLLECTBAATD
BbIMJATy KYMOHHbIX MAaTexel W noralleHne HOMMHaAbHOW CTOMMOCTU obaunrauumi
B TeUYEHMe BCEro Cpoka WX XW3HM [0 HacTyraeHUs HopUANYECcKM 3aKpenaeHHOro
3MUCCMOHHOM AOKYMEHTaLMeN KpaiHero cpoka noralueHus.

Cob6bITUA, KOTOPble MOryT MPUBECTU K HEraTUBHOMY PeWTUHrOBOMY [AeiCTBUIO,
BK/IIOUAIOT cregytowme:

*  yXyALWEHWe MaKPO3KOHOMUYECKUX YCNOBUWNA, BbIXOAsALLEE 3a pPaMKM CTpecc—
CLIeHapWeB, 1CMOJ/Ib30BaHHbIX B NMPOLECCe PENTUHTOBOTO aHan3a;

®  pPOCT NPOCPOYEHHOW 3a40/)KEHHOCTUN U MOBbILLEHWE YPOBHS NMOTEPb MO KPegUTHOMY
noptdento, MpeBbIWAOWME MapaMeTpbl, WUCMOJb30OBaHHble B Mpouecce
PEeNTUHIOBOro aHann3a;

e BHeCeHWe B 3aKOHOAATE/NbCTBO M3MEHEHWI, CMOCOBHbIX OKa3aTb CyLlecTBeHHOe
HeraTMBHOE BAWAHWE Ha CAENKY;

® CHWXEHVe penTUHra [JOJrOCPOYHON KPeanMTocnocobHOCTM bGaHka cyeta npw
YCNOBWM HEBO3MOXHOCTW €r0 3aMeHbl.

Benbiwka naHgemun COVID-19 un nocnepoBaBliee 3a 3TUM NageHve uUeH Ha HedTb
YCyrybuam coctosiHue pPOCCUNCKOW 3SKOHOMWKM W HEraTMBHO OTPasWINCh Kak Ha
bUHaAHCOBOW YCTOMUYMBOCTM 6aHKOB, Tak W Ha peasbHbIX AOXOAax HaceneHusa. 3To,
B CBOKO OYepesb, NMPUBENO K YXYALIEHMIO NokasaTenein kayectBa obcaymBaHua Aoara
Nno KpeAuTHbIM noptdensim 6aHKOB, POCTY YPOBHEN MPOCPOYEHHON 3af0KEHHOCTU
N yBENVNYEHWIO AONN PECTPYKTYPUPOBAHHBIX KPeANTOB.

AKPA yuno BansHMe MakpO3KOHOMMYECKOTO CMaja, a Tak>ke BBEeEHHbIX roCyapCTBOM
3KOHOMMWYECKMX Mep MOAAEPXKM HaceneHus (BKAHOUas BO3MOXHOCTb OhOpPMJEHMS
KPEeAUTHbIX KaHWKY/) Ha YPOBEHb OXUAAeMbIX MOTePb MO PENTUHIYEMbIM 0baMraLmam.
B pamkax cueHapHOro nogxoga AreHTCTBO  MPVMMEHWIO  JOMOJHUTENbHbIE
KOPPEKTUPOBKN K BEJVUMHE AEHEXHbIX MOTOKOB, MOCTYMalOLWMX B CYET MOralleHus
KpeauToB B noptdesne obecrneyeHus, YpPOBHAM [JOCPOYHOFO MOralleHus, CpoKam
1 YPOBHSM BO3MELLEHNS, @ TAKXE PAjY APYTUX MOAEIMPYEMbIX MapameTpOB.

TeM He MeHee BblCOKasi CTereHb HEOMpPeAeNeHHOCTN CUTyauun C pacnpocTpaHeHnem
COVID-19, HepoCTaTOYHOCTb CTaTUCTUYUECKMX JaHHbIX, OTpaXKawowWwux BANAHME
MaKpO3KOHOMMWYECKOrO Cnaja Ha KayecTBO OBCAyXMBaHMA AO0Ara MO UMNOTEYHbIM
noptdenam B AOATOCPOYHOM MepCrnekTMBe, a Takxke cneundurka Tekylero kKpusumca
OKa3blBatoT JAaBjieHMe Ha NporHo3bl 1 gonyweHna AKPA, npumeHsemblie B npoLecce
MOZennpoBaHna Hactoawern TpaHsakumn. AKPA NpojosxknT cnejnte 3a U3MeHeHVeM
MaKpO3KOHOMWYECKNX MoKasaTesel, BKAOYaA TeKyLyr CUTyauuto, CBA3aHHYH
¢ naHgemmen COVID-19, n nx noTeHumanbHbIM BAVAHUEM Ha MPUCBOEHHbIN KPeAUTHbIN
PEVTUHT.

VITOroBbll  KpPeAWUTHbIN PENTUHT Obln MPUCBOEH MO HaUMOHaAbHOW LiKajne Ans
Poccuiickon Pegepaunmn Ha ocHoBe MEeTOAONOINM NPUCBOEHNUA KPEANTHBIX PEUTUHIOB
MHCTPYMEHTaM 1 obs3aTenbcTBaM _ CTPYKTYPUPOBAHHOIO — dMHAHCMPOBAHUSA MO
HaLMOHaNbHOW Wikane ana Poccuiickort Pepepaummn, a takke OCHOBHbIX MOHATUN,
NCMob3yemMbix AHaanTnyeckmum KpeamnTHbiM PerTUHIOBbIM AreHTCTBOM B PEUTUHIOBOM

eATEe/IbHOCTU.
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AKPA noaATBEPAMAO KPEAWUTHBIN PEUTUHT cTapLlero TpaHwa UNoTeUHbIX LEHHbIX

6ymar, BbinyweHHbix 000 «MA BCIB 2» 4 Aekatps 2020

BriepBble KpeaWTHbIA PEeATUHr 06auraumMii ¢ MMNOTEYHbIM MOKPbLITUEM, BbIMyLLEHHbIX
OO0 «WMA BCIB 2», 6bin onybamkoBaH AKPA 04.12.2018. OuepesHol nepecMoTp
KPeAUTHOrO perTUHra OXWAaeTcsl B TeYeHWe OAHOro rofa C AaTbl Ony6/MKOBaHUA
HaCTOSILLLEro npecc-pennsa.

KpeanTHbIN perTUHr Obl MPUCBOEH Ha OCHOBAHWMW AaHHbIX, NpegocTaBiaeHHbIX MAO
«baHk «CaHkT-MNeTepbypr», nHbGOpMaLUM M3 OTKPbITbIX MCTOYHWUKOB, a Takxke 6a3
fJaHHbix AKPA. KpeauTHbln pelTuHr siBasietcs 3anpouweHHbiM, [AO «baHk «CaHKT-
MeTepbypr» NpMHMMAN0 yyacTve B NpoLiecce NPUCBOEHUS KPeAUTHOrO PeENTUHTa.

®akTbl CYLWECTBEHHOrO OTKJOHEeHWs WHOOpPMaUMM OT AaHHbIX, 3abUKCMPOBAHHbIX
B oduumanbHo onybamkosaHHoW ¢uHaHcoBon oTtueTHocTn [MMAO «baHk «CaHKT-
MeTepbypr», He BbISB/EHbI.

AKPA okazbiBano MAO «baHk «CaHkT-MeTepbypr» gononHutenbHble ycnyru. AKPA He
okasbiBanio OO0 «WMA BCIMb 2» ponosHuTenbHbiX ycayr. KOHGAMKTbI MHTepecos
B pamKax npotiecca NpuCcBOEHNA KPEAUTHOrO PENTUHTa BbiiBAEHbI He Bblaun.
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AHanuTnyeckoe KpeantHoe PeintuHroBoe AreHtcTBo (AkumoHepHoe obuiectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75
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B uensx pasgeneHns HepenTUHIOBbIX OMepauvin OT pelTUHroBon aestenbHocTM AKPA 1 B COOTBETCTBUM C NYULIMMU MEXAYHAPOAHbIMM MpaKTvKamMu
N perynsatopHeiMu TpeboBaHuamu baHka Poccuu, B mpoLiecce NpUCBOEHWs AaHHOTO KPeAUTHOrO peiTMHra He npuHuMmana ydactme komnanusa AKPA Puck-
MenegxmeHT (AKPA PM) 1 He ncnonb3oBanncb Mogenn, pa3paboTaHHble JaHHON KOMMaHWeN.

AKPA PM sBnsietcs gouepHein komnarvelt AKPA, npegocTtaBastoLLeil TPETbMM CTOPOHAM KOHCANTUHIOBbIE YCYTi MO PENTUHIOBOMY MOZAEAMPOBAHWIO, CTPecc-
TECTMPOBAHWIO U BaiNAALMM UX PEUTUHIOBBIX MOZENEN, He NCMOb3yeMbIX B MPOLLecce MPUCBOEHNUA KPeaUTHbIX perTuHros AKPA.

AKPA 1 AKPA PM paboTatoT B pexume MOJHOTO OMepauyoHHOro pasgesneHus, GU3NYecKoro pasfesneHns MOMELLEHVUI U pa3feNeHns MoTOKOB
KOHMAEHUMANBHON MHPOPMaLUK.

AKPA 6bin10 co3gaHo B 2015 roay. AkumoHepamu AKPA sBnstoTcs 27 KpynHenwmx koMmnaHmin Poccuu, npeactaBastolive GUHaHCOBBIA Y KOPNOPATUBHBIN
CeKkTopa, a ycTaBHbIV Kanutan coctanseT 6onee 3 mapg pyb. OcHoBHas 3agayva AKPA — npepocTaBieHve KauyecTBeHHOrO PEeWTUHIOBOrO MpoAyKTa
NMo/Ab30BaTeNsIM POCCUINCKOTO PEeUTUHIOBOrO pbiHKa. MeTogonornn 1 BHyTpeHHWe AokymeHTbl AKPA pa3pabaTtbiBatoTcs B COOTBETCTBUM C TpeboBaHUAMMU
POCCMIACKOrO 3aKOHOAATENbCTBA M C YYETOM JIyYLLIMX MUPOBBIX MPaKTUK B PEATUHIOBOW AeATeNbHOCTY.

MpeacTaBaeHHas UHPOPMaLMA, BKIOYAs, MOMUMO NPOYEro, KPeAUTHbIE Y HEKPeAUTHbIE PENTUHIW, GpaKTOpbl PENTUHIOBOM OLIEHKM, MOAPOGHbIE pe3yabTaThl
KPeAWTHOro aHanv3a, MeTOAONOrMW, MOZAENW, MPOrHO3bl, aHaAUTUUYeckue 0630pbl M MaTepuasbl U UHYHO MHGOPMaLWMIo, pasMelleHHyto Ha caiite AKPA
(nanee — WHdopmauma), a Takke nporpaMMmHoe obecrieveHve caiiTa W WHble MPUAOXKEHWUs, MpejHa3HayeHbl AAA WCMOb30BaHWMA UCKAOUUTENBHO
B O3HaKOMUTeNbHbIX Lenax. Hactosawas ViHpopmauyma He MOXET MOANPMLMPOBATLCA, BOCMPOU3BOANTLCA, PAaCcNpPOCTPaHATLCA Nt06bIM crnocobom v B Ntoboit
dopMe HM MOAHOCTbIO, HWM YaCTUUHO B peKNaMHbIX MaTepuanax, B pamkax MepOMpUATWIA MO CBA3AM C ObLLECTBEHHOCTbIO, B CBOAKaX HOBOCTEW,
B KOMMEpYEeCcKMX MaTepuanax Mav otyeTax 6e3 npeaBapuUTENbHOrO MUCbMEHHOrO cornacva co cTopoHbl AKPA 1 ccbiikn Ha UCTOYHMK. Vcnonb3oBaHue
NHdopmaLumn B HapyLLeHMe yKa3aHHbIX TpebOoBaHW 1 B HE3aKOHHbIX LieNAX 3anpeLyeHo.

KpeautHble pedtuHrn AKPA oTtpaxator MHeHne AKPA OTHOCWUTENIBHO CMOCOBHOCTU PENTUHIYeMOro avula WCMOMHATb MPUHATble Ha cebs GuHaHCOBbIe
obs3aTeNbCTBa WAN OTHOCWUTENbHO KPEAWTHOTO pUCKa OTAE/bHbIX (PUHAHCOBLIX 00S3aTeNbCTB W WHCTPYMEHTOB PENTUHIYEeMOro /vuba Ha MOMEHT
ony6avKoBaHus cooTBeTcTBYOLWEN VIHDOopMmaLmn.

HekpegutHble pedtuHrn AKPA otpaxatoT MHeHne AKPA o HeKOTOPbIX HEKPEeAUTHbIX puckax, MPUHUMaeMblx Ha cebs 3avHTepecoBaHHbIMK AMLAMU Npu
B3aUMOZAENCTBUM C PENTUHTYEMbIM NNLLOM.

MpucBanBaemble KPeAUTHbIE U HEKPEAUTHbIE PERTUHIN OTPaXkatoT BCHO OTHOCALLYIOCA K PEWTUHIYEMOMY /UL U HaxoAsllytoca B pacniopsykeHun AKPA
CyLLeCTBEHHYO MHbOPMaLMIO (BKAtOUas HOPMALMIO, MONYYEHHYHO OT TPETbUX NINLL), Ka4ecTBO U AocToBepHOCTb KoTopol AKPA couno Hagnexalymu. AKPA
He HeceT OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb MHPOPMaLMW, NPeAOCTaBAEHHON KAMEHTaMN UAKN CBA3aHHbIMK TpeTbuMu cTopoHamu. AKPA He ocyulecTBaset
ayAuTa WAV UHOW MPOBEPKU MPeACTaBAeHHbIX AaHHbIX U He HeceT OTBETCTBEHHOCTW 3@ UX TOYHOCTb M nosnHoTy. AKPA nNpoBOAWUT PenTUHIOBbLIA aHanu3
npeacTaBAeHHOW KAneHTaMu MHGOPMaLMK C UCMOb30BaHNEM COBCTBEHHbIX METOA0NOMNIA. TeKCTbl YyTBEPXKAEHHbIX METOAONOTUIA AOCTYMHbI Ha caikTe AKPA no
aApecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM UCTOYHUKOM, OTPaXatoLLMM akTyabHyto VIHGopMaLmio, B TOM Ync/e O KPeAUTHBIX M HEKPEAUTHbIX peiTuHrax, npucsaneaemblix AKPA, aasietcs
odurumanbHbln MHTepHeT-caT AKPA — www.acra-ratings.ru. IHbpopmaLuus npesctaBaseTcs Ha yCIoBMUN «KaK ecTb».

NHdopmauma fomKHa paccMaTpuBaTbCA MOJb30BATENAMU UCKAOUUTENBHO Kak MHeHne AKPA u He SBISETCA COBETOM, PeKOMeHAauven, npeaioxeHnem
nokynatb, Aep>KaTb WM NpojaBaThb LieHHble Bymarn nan ntobble GUHaAHCOBbIE UHCTPYMEHTbI, OGEPTON UK PEeKIaMONA.

AKPA, ero paboTHuky, a Takxke apdunmposaHHble ¢ AKPA anua (ganee — CtopoHsl AKPA) He npeAoCTaBAAarOT HUKaAKOM BblpaXkeHHOM B Kakon-1mbo popme
VAN KaKUM-11MBo 0bpa3omM HernocpeACTBEHHOW WAW MOApa3yMeBaeMOW rapaHTVM B OTHOLUEHWW TOYHOCTU, CBOEBPEMEHHOCTH, MONHOTLI UAN MPUTOAHOCTM
NHdopmaumm ans NpuHATUA UHBECTULIMOHHBIX UAN KakKUX-1MB0 uHbIX pelleHnin. AKPA He BbiNoaHAET GyHKLUMU duayumapus, ayautopa, MHBECTULIMOHHOTO
AN GUMHaAHCOBOrO KOHCYAbTaHTa. MIHGopMaLma AOMKHaA pacLleHNBaTLCA NCKIOUUTENBHO Kak OA4UH 13 GakTOPOB, BANAIOLWMUX HA UHBECTULIMOHHOE WK MHOE
Hu3Hec-peLleHne, NPUYHYMaeMoe NH6bIM ANLIOM, UCMOb3YOWMM ee. KaXaoMy M3 Takux AuvL, HeOBXOAMMO MPOBECTM COBCTBEHHOE UCCaefoBaHve 1 AaTb
COBCTBEHHYH OLIEHKY YYaCTHUKY GMHAHCOBOrO pbiHKA, @ TakXe SMUTEHTY U ero JoAroBbiIM 0b6s3aTeNbCTBaM, KOTOPble MOTYT pacCMaTpuBaThCA B KauyecTBe
obbekTa MOKynkW, npogaxu uan BnageHus. MNMonb3osatenn VHbopmaumu JOMXKHBI NMPUHUMATL PEeLleHUs CaMOCTOATENbHO, MpuBAEKas COOCTBEHHbIX
He3aBUCKMbIX KOHCYbTAHTOB, €C/IN COUTYT 3TO HEOOXOANMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Jitobble AeiCTBUSA, COBEPLUEHHbIE MO/b30BaTeNAMN Ha OCHOBe gaHHon MHdopmauun. CtopoHsl AKPA Hu npwu
Kakux 0bCTOATeNbCTBAX He HeCyT OTBETCTBEHHOCTW 3a Ntobble MpsMble, KOCBEHHbIE WMAW CaydaliHble YObITKM U U3AEeP>KKW, BO3HUKLIME y MOJb30BaTenew
B CBA3W C MHTeprpeTaunamMu, BblBOAaMM, PEKOMEHAALMAMU U MHBIMU AeNCTBUAMUN TPETbUX NL, MPAMO UAN KOCBEHHO CBA3AHHBLIMU C TakON MHGOPMaLVEN.

NHdopmauws, npegoctansemas AKPA, akTyanbHa Ha AaTy MOArOTOBKW U OnybavMKOBaHWS MaTepuanos U MoxeT nameHatbcs AKPA B ganbHeiwem. AKPA He
0643aHO OOHOBAATL, U3MEHATb, AOMONHATL VIHPOpMaLMio nav yBeAOMAATb KOrO-11Mb60 06 3TOM, ec/in 3TO He 6bi10 3aPUKCUPOBAHO OTAENbHO B MUCbMEHHOM
cornalleHunn nau He TpebyeTtcs B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuiickont PesepaLnut.

AKPA He okasblBaeT KOHCY/IbTaLMOHHbIX ycnyr. AKPA MoXeT okasblBaTb AOMONHUTENbHbIE YCAYTY, ECN 3TO He CO3AaeT KOH(IMKTA MHTEPECOB C PEATUHIOBOIA
AeATeNbHOCTbHO.

AKPA 1 ero paboTHVKM MpeAnpvHUMAIOT BCe pasyMHble Mepbl ANA 3aluTbl BCEM MMEROLeNca B UX PacrnopsXeHWn KOHGUAEeHUMaNbHON U/Wan UHOW
CyLLeCTBEHHOW HenybMYHOW MHPOPMaLMK OT MOLLUEHHNYECKUX AeACTBUW, Kpaxy, HEMPaBOMEPHOTrO MCMO/Ib30BaHUA AW HEMpPejHaMePeHHOro PackpbITUS.
AKPA obecneunBaeT 3awuty KOHPUAEHLMANBHON MHPOPMALLMKM, MONYUEHHON B NpoLecce AeaTeNbHOCTH, B COOTBETCTBMM C TpebOoBaHMAMYM 3aKOHOAaTeNbCTBa
Poccuiickon Pegepaumn.
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