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1 OBNACTb NPUMEHEHUWA METOAO0/10TUNU

Hactoswasa metogonorna onucbiBaeT noaxon AKPA K oueHKe AeATeNbHOCTU GUHAHCOBbIX MHCTUTYTOB
(B TOmM umcne 6aHKOB, CTPaxoBbiX WM JIM3UHIOBbIX KOMNAHWIA), HEPUHAHCOBbLIX KOMMaHWM, a TakKKe
cybcyBepeHHbIX 06pa3oBaHNit (PerMoHOB U MyHULMMaAbHbIX 06pa3oBaHMil) B 06/1aCTU 3KONOTMUYECKOM
M COLMANbHOM OTBETCTBEHHOCTWU, KOPMOPaTUBHOINO WAW TrOCyAapCTBEHHOro ynpasneHusa. Kpome Toro,
METO/I0/1I0TUA MOMKET NMPUMEHATHLCA A/1A OLLEHKWN OTAeNbHbIX NnopTdeneit ynpasaawlmx komnaHun (MAOG,
3NMNd un ap.).

B pamKax aHanusa mucnonb3yetcs TepmuH ESG, rae E — skonornuyeckmii paktop (Environmental), S —
coumanbHbIi (Social), G — ¢aKTop KayecTBa KOPNOPATUBHOFO WAM TOCYAAPCTBEHHOIO YNpaBAeHUs
(Governance). B xoae oueHku AKPA TakxKe y4uTbiBaeT noaxodbl K MOHMMaHMIO YCTOMUYMBOrO PasBuUTUA
obuiectsa, oTpaxkeHHble B AokymeHTe OOH «Llenn B obnactu yctoliumsoro passutua» . Hacroawas
METOL0/IOMMA  MOXeT  OblTb  MCNoOAb3oBaHa A8 NpucBoeHuss  ESG-pelTMHroB  auuam,
3aperucTpupoBaHHbIM W OCYLLECTBAAIOWMM AeATe/IbHOCTb HEe TO/MIbKO B POCCUMCKOM, HO U B MPOYMX
IOPUCANKLNAX.

[na pasnunyHbIx oTpacaen, a TakKe cybcyBepeHHbIx 0bpasoBaHnini AKPA npumeHseT pasanyHble GpakTopbl
aHa/n3a U NPUHLMUNBLI X OLLEHKW, U3/IOXKEHHbIE B NMPUIOKEHUAX K HAcToAWENn MeToaon0rMuK (adanee —
TemaTtnueckme npunoxkeHus). [onHbIA nepeyeHb oOTpacnein wu cybcyBepeHHbIX 06pas3oBaHMiA,
B OTHOWEeHUn KOTOpPbIX MOXKeT 6bITb npuMeHeHa HacToALllanA meTononaorua, npuseeaeH
B COOTBETCTBYIOLWMX TeMaTUYECKUX MPUNONKEHUAX K AAHHOMY AOKYMeHTY. Ecan pelTuHryemoe nuuo
NPUHAANEXKUT K NOLOTPACAN, KOTOPAA MO NapameTpamM 3KONOIMMUYECKOrO BO3AENUCTBUA Ha OKPYXKAIOLLYIO
cpeay M € TOYKM 3peHUA pPeanmsyemolt CouManbHOM NOAUTUKM CYLLECTBEHHO OT/IMYAETCA OT OTPaC/el,
YKa3aHHbIX B nepeyHe, AKPA moxeT npoBeCcTM aHa/M3 Ha YypOBHe NOAOTPAcAM WU Ha YpOBHe
CTPYKTYPHbIX NOAPA3AENEHNN PENTUHTYEMOTO nNLLa.

Mpy NPUCBOEHUN OLLEHOK KPYMHbIM XOAAMHIAM UAu rpynnam KomnaHuit AKPA yuynTbiBaeT oTpaciesyto
CTPYKTYypy. Ecnm cneumdurka peATenbHOCTM PEMTUHIYEMOro siMua 3aTparMBaeT HECKOJ/IbKO OTpacnieit
n/van TUNOB OpraHM3aumii, To oueHka B 610Kax «dkonorna» u «CoumanbHaa OTBETCTBEHHOCTbY
OCYLLLeCTBAISETCA MPOMOPLIMOHANbHO A0NE KaXKAOW OTPac/ivM B BbIPyYyKe PEUTUHIYemMoro avua u/vam
COrNIacHO CTPYKTYPE akTUBOB W/MAK onepaLmin. B caydae KpynHbIX NPOMbILAEHHbIX XONAUHTOB AreHTCTBO
OLLeHMBAET KaKAbli CEermeHT / noapasaesneHne COrlacHO ero OTPac/ieBoi NPUHAANEXHOCTU U Aanee
paccunTbiBaeT eAuHYyl0 OueHKy no 6nokam «3konorma» u «CoumanbHas OTBETCTBEHHOCTb» KakK
B3BELUEHHYIO OLLEHKY BCEX CErMEHTOB / NoApa3feNeHuint B COOTBETCTBMM CO CTPYKTYPOW XONAMHIa
Ha OCHOBaHUWM 3KCMEPTHOW OLEHKKU, 6asuvpylolleics Ha CTPYKType BbIPYYKM / aKTMBOB / onepauuii
pervTUHIryemoro numua.

Ecnv B cocTaB penTUHIryemoro amua BxoaaT GUHAHCOBbIE U HePUHAHCOBbIE NOApPa3aeNneHus, AreHTCTBO
NPUMeHSAET 4/ HUX COOTBETCTBYIOLWME TemaTUyecKue MPUIOKEHUS K HACcTOAWEN MEeTOA0/I0TUMN.
AHanorMyHoO NPUHUMNY, ykasaHHOMY Bbilwe, AKPA oLeHMBaeT Kaxapli cermeHT/noapasgeneqHme v ganee
paccuuTbiBaeT eAMHYI0 OLEHKY no 6s0Kkam «3Kkonorma» u «CoumanbHad OTBETCTBEHHOCTb» KaK
B3BELUEHHYIO OLLEHKY BCEX CcermeHToB/noApasfenieHnin B COOTBETCTBMM CO CTPYKTYPOM XOAAMHra
Ha OCHOBAHMM 3KCNEPTHOM OUEHKKM, 6asupylowenca Ha CTPYKType BbIpy4yKku / akTMBOB / onepauuii
PEeNTUHIYEMOTO nLa.

Ecan penTMHFYEMOE amMuo mnnn ero oTaesnibHble noapasaeneHuA /p,oqepHme O6I.Ll,eCTBa OTHOCATCA
K Hed)MHaHCOBbIM KOMMaHnAM U COOTBETCTBYHOLLME OTPAC/IM  HE NepeyucneHbl B NepeyHe
B COOTBETCTBYOWEM TemaTU4yeCKOM NPUIOXKEHMN, AreHTCTBO MOXeT npoBecTu pacyetr 414
H606XOAMMOﬁ OTpPac/in Ha OCHOBaHUU cobCcTBEHHbIX AaHHbIX N OaHHbIX peﬁTMHryemoro Nnuda, onncas
COOTBETCTBYOWME aonyueHnA B otyeTe. baok «KopnopaTueHOe ynpasaeHne» OLeHMUBAETCA B L,Ee/IOM No
KOMI'IaHVIVI/XOI'IAMHI'y.

L https://www.un.org/sustainabledevelopment/ru/sustainable-development-goals/.
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ESG-pelTUHT He sBNAeTCA KpeaUTHbIM PeMTUHIOM B COOTBETCTBUM ¢ PeaepasibHbiM 3aKOHOM OT 13 utons
2015 roga Ne 222-93 «O geateNbHOCTU KPeAUTHbIX PEATUHIOBbLIX areHTCcTB B Poccuiickoit depepaunn,
0 BHECEHUM M3MEHEeHUA B CTaTbio 76.1 ®PepepanbHoro 3akoHa “O LleHTpanbHom 6aHKe Poccuitckol
depepauun  (baHke Poccun)” M NpPU3HAHWUKM  YTPATUBLUMMM  CUAlY  OTAE/bHbIX  MOJOMKEHMUM
3aKOHOZaTe/IbHbIX akToB Poccuiickoi @edepaunm» U He BblparkaeT MHEeHWe AreHTCTBa O CMoCcobHOCTHU
PEUTUHIYEMOTO ML UCMONHATL NPUHATbIE Ha ceba PpUHaHCoBble 0653aTeNbCTBa M/UAN O KpeauTHOM
pUCKe ero otaebHbIX GMHAHCOBbIX 0653aTENbCTB UM GUHAHCOBbLIX MHCTPYMEHTOB.

HacToawas metogonorMa npumeHsieTca Ha MOCTOAHHOW OCHOBE A0 YTBEPKAEHMA HOBOM peaakuum
meTogonornyecknm Kommtetom AKPA.

AKPA nepecmatpuBaeTr MeTOAONOMUIO B COOTBETCTBMWU CO CBOMMM BHYTPEHHMMU LOKYMEHTaMMU
He no3gHee O4HOro KaneHAApHOro rofa ¢ Aatbl nocnegHero nepecmoTpa. B pesynbrate nepecmoTpa
B METO/0/I0rMI0 MOTYT BbITb BHECEHBI U3MEHEHMA, UM OHA MOXKET OCTaTbCA 6e3 N3MEHEHUN.

B uenax nogaeprkaHMAa MeTo40/I0MMN B aKTyaJlbHOM COCTOAHUU AKPA moxet AOCPOYHO OCYyLWEeCTBNIATb
€ee nepecmoTp N USMeHEHNE B Cneyrownx cnyyanx:

Ha/numne Tpex u b6osiee OTCTYNIEHUIN OT HACTOoALWEN MeTOA0/M0TMMN 33 KBapTaa Npu NPUCBOEHUN
PENTUHTa;

BblIB/IeHWE HEeobXOoAMMOCTM MNepecmoTpa  COTPYAHWKAMW  METOAOJIOrMYEcKon  rpynnsbl
B pe3ynbTaTe MOHUTOPUHIa NPUMEHEHNA MeTOA0N0TUN;

NnocTyrnieHne 3anpoca O HemeneHHOM MepecmoTpe MEeTOLONOMMNU CO CTOPOHbI CAYXKObl
KOMMNAeHca U BHYTPeHHero KoHTpona AKPA;

BHECEHWE U3MEHEeHWI B NonoxKeHus «Llenei B 061acTi yCTOMYMBOrO pPasBUTUA» UK NOABAEHME
HOBbIX AOKYMEHTOB B 06/1aCTUN YCTOMYMBOTO Pa3BUTHA.

AKPA LOKYMEHTUPYET KaXKabli Cy4al OTCTYNIEHUA OT METOL0/10TMW U PACKPbIBAET €ro Ha oduLMaNbHOM
cante www.acra-ratings.ru npu onybnukosaHum ESG-peiTuHra, yKasbiBad MNpu 3TOM NPUYUHDI
OTCTYNAEHUA.

Mpy 06HapYKEHUN B METOLONOMMIN OLUIMOOK, KOTOPbIE NOBAUAAM UAN MOTYT NOBAUATL Ha ESG-penTuHmm,
AKPA aHanusunpyeT n nepecmaTpmBaeT ee B COOTBETCTBUM C YCTAHOB/IEHHbIMM B AreHTCTBe npoueaypamu.
Echn BbiABNEHHble OWWBKM METOAO0NOrMU BAMAIOT HA NPUCBOEHHble paHee ESG-peituHru, AKPA
pPacKpbIBaeT 3Ty MHPOpPMaLMIO Ha opULMANBHOM CaiTe www.acra-ratings.ru.

Ecan nnaHnpyemble MU3MEHEHWUA METOAO/IOTUM CYLLLECTBEHHbI U OKAa3bIBAOT WUAWM MOTYT OKasaTb BAUAHME
Ha gencTeytowme ESG-pentnnrm, AKPA:

1) B CPOK He Mo3AHee LWecTM MecAaLes Co AHA U3MEHEHUA NPUMEHAEMON METOA010MMN OLeHNBaeT
HeobxoAMMOCTb nepecmoTpa Bcex ESG-pelTUHroB, NPUCBOEHHbIX B COOTBETCTBMM C [AaHHOM
meTogo/iornen;

2) B CPOK He Mo3gHee WecTu MecsALEB C AaTbl OKOHYaHWA NPOBeAEHMUS OLEHKW, NPeayCMOTPEHHOW
npeAablayLWwmnm NyHKTOM, OCyLLECTBAAET nepecMmoTp ESG-peiTUHIOB, ecn No pesynbTaTaM NpoBeAEeHHOM
OLEHKM BblAB/IEHa Takaa He0bX04MMOCTb.

Mo ¢aKkTy NPUCBOEHMA PENTMHIrA M COrNACOBAHWUS TEKCTa MNpPecc-pennsa € PeuTUHIYEMbIM JIMLLOM
AreHTcTBO nybaAMKyeT Ha oduLManbHOM cakTe www.acra-ratings.ru npecc-penus, rae yKasbiBaeT
NPWUCBOEHHbIN  PENTUHIYyeMOMY Auuy uTOoroBbli  ESG-pedTWMHr M npegocTaBnseT noapobHoe
obocHoBaHue. He pexe pasa B rof, AreHTCTBO NepecMaTpuBaeT NPUCBOEHHble ESG-penTUHrn ¢ yueTom
aKTyanbHoM WHbOpMaUMM 0O M3MEHEHUW BO3AEUCTBUA AEATeNIbHOCTU  pPenTUHIyemoro uua
Ha OKpY)KaloLWlylo cpeay, a TakkKe 00 MameHeHMAx B 061acTM  coumManbHOM  OTBETCTBEHHOCTU
W KOPMNOPATUBHOIO YrpaB/ieHNs PEUTUHTYEMOTO NLa.
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2 UCTOYHUKUN UHOPOPMALUNU

OCHOBHbIMW UCTOYHMKAMKU MHbOpMauMM gna ESG-peiiTUHra cay)KaT [faHHble, npegocTaBasemble
PENTUHIYEMbBIM NNLOM, a TaK}Ke JaHHbIE U3 OTKPbITbIX UCTOYHUKOB.

1. WHPopmaums, npepoctaBnsdemas pPenTUHIyeMbiM AWUOM  (AMBO  KomnaHueR, ynpaBasioLlen
peENTUHTYyEMbIM NopTdenem):

3anonHeHHble no ¢opme AKPA aHKeTbl M apyrad MHOpPMAUMA, NepesaHHasa PenTUHTYEMbIM
NMUOM AreHTCTBY B XOAe NpoLecca OLEeHKM: OTBeTbl Ha Bonpocbl AKPA, TabanyHble paHHble
W NpeseHTauuu;

oT4yeTbl 06 YCTOMYMBOM PasBUTUM UAU UHasA HePpUHAHCOBAA OTYETHOCTb PEUTUHIYyemoro auua
3a noc/iegHue Tpu roaa;

rof0Bble OTYETbl PENTUHIYEMOTO /ML 332 NOCNEAHNE TPU roAa;

ayaMpoBaHHaA oTyeTHocTb no MCPO (Bkatouvas 3akaoveHMe ayauTopa M NpumMedvaHus
K OTYETHOCTM) 3a TPM MNOCNEAHUX 3aBEPLUMBLUMXCA (GUHAHCOBbLIX roAa WAM ayaMpPOBaHHas
dUMHAHCOBAA OTYETHOCTb MO HaUMOHaNAbHbIM CTaHAAPTaM B C/lydae OTCYTCTBMA Y PEUTUHIYEMOTO
nnua otyetTHocTn no MCOO;

OOKYMEHTbI O CTPaTErnmn pPasBUTUA PEUTUHTYEMOTO NINLLE;

[AaHHble OTHOCUTE/NbHO coBeTa aAuMpekTopos (manee — Cl): 0 KonuuyecTBe NpPOBEAEHHbIX
3acefaHuiA, onbite paboTbl yneHoB Cl M CPpoKax YNEHCTBA, HE3aBUCMMOCTM OTAE/bHbIX Y/IEHOB,
a TaK»Ke 0 Haimumm Kommutetos npu CA wn ap.;

[AaHHble 06 OpraHN3aLMOHHOW CTPYKTYPE PENTUHTYEMOTO MLa;

AaHHble 06 OpraHM3aLMM PEUTUHTYEMbBIM IMLLOM KOHTPO/A KayecTBa BbiMyCKaeMoMW NpoayKumum
W NpefocTaBasemMbix ycayr (noantuka B 06/1aCTM KOHTPO/IA KayecTBa, Ha/lMuyMe CUCTEMDI
BHYTPEHHEro KOHTPOoASA);

ny6AnKaumMm perTUHryemoro avua (BKAYan Npecc-penunssl, npeseHTaummn AN MHBECTOPOB);

3MUCCUOHHAA AOKYMEHTALMA MO OTAENbHbIM BbINyCKam LEHHbIX Bymar, B TOM YMCNEe «3eNeHbIM»
1 coumanbHbiM obamraumam, iM6o No obAnraumam ycToMunmBoro passmuTua (Npu Haanuum);

[aHHble 3KONOMMYECKUX 3KCMepTU3, NpoBeAeHHbIX CTOPOHHUMW OpraHU3aLMAMMU, CTaHAAPTbI
3KosIorMyeckoit 6e3onacHoOCTU, NPUMEHAEMbIE PEUTUHIYEMbIM /IMLOM, U UHblE aHaNOoMUYHblE
AOKYMEHTbI (Npun Hannuum);

3aKNIOYEHMSA  TOCYZAPCTBEHHbIX OPraHOB  MOHWTOPMHIA  3KOJIOrMYeckol  6esonacHocTu
MO OCHOBHbIM MPOU3BOACTBEHHbIM 06bEKTAM PENTUHIYEMOTO LA (MPU HanMumK);

rocy4apCTBeHHas CTaTUCTMYecKas oTyeTHoCcTb no ¢opme 2-TM (MPUM HAaAMUYMM U UCXOAA
W3 OTPac/aeBoi NPUHAANENRHOCTM PENTUHIYEMOTO MLA): BO34yX, BOAHOE XO3AUCTBO W OTXOAbl;

cBeneHuA 06 ncnonb3oBaHMK TOMNNNBHO-3HEPIreTU4ECKNX pecypcoB COrnacHO HaulMOHa/IbHbIM
CTaHAaPTaM OTYETHOCTH,

cBeneHuA 06 OXpaHe Tpyda U npoun3BoaACTBEHHOM TpaBmMaTuime COrn1aCHO HauuMOHaAJ/IbHbIM
CTaHAapPTaM OTYETHOCTH,

WHble maTepuasbl, KOTopble ABAAIOTCA, MO MHeHUto AKPA, cyliecTBeHHbIMK A1a aHanansa (B Tom
ynucne 3akAYEHNA roCYAapCTBEHHOMN 3KOMOTMUYECKOW 3KCNepTUsbl, COLManbHO-3KOM0rMYecKue
oTyeTbl n ap.).

2. UHpopmaumna U3 OTKPbITbIX UCTOUYHMKOB:
[aHHble, ony6/IMKoBaHHble Ha 0OPULMANBLHOM CalTe PEUTUHTYEMOTO LA;

[aHHble rocyAapCcTBEHHOMN CTaTUCTUKW;
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ny6ANKaLMU LeHTPaNbHbIX BAHKOB U MeXAyHapoAHbIX OpraHn3auuii;
ny6avkaumm 8 CMU;

AaHHble NHGOPMALMOHHO-aHANUTUYECKUX NAATHOPM, NPeaoCcTaBAfseMble HA YCNOBUAX NAATHOM
NOAMNUCKY;

MHGOPMaLMA U3 UHbIX UCTOYHUKOB (BK/IOYAs HaydHble Ny6AnKaUUKM), ABASIOWAACA, MO MHEHUIO
AKPA, cyuiecTBeHHOM Ana aHanusa.

3. CobcTBEHHbIE UCTOYHUKU MHDOPMALUKM AreHTcTBa:
nHbopmauus, NonyyeHHas ¢ Ucnosib3oBaHnem 6a3 gaHHbIx AKPA;

AOKYMEHTaUMA W OTYETbl, COCTaB/IeHHble B XOoA4e MNpeablaywmx AencTBuii AreHTcTBa no
NPUCBOEHUIO PEUTUHT3;

arperMpoBaHHble OMNepauMOHHble W  (GUHAHCOBble MOKasaTenn Apyrux OLEHUBAEMbIX
N penTuHryembix AKPA 1L, C y4ETOM aHAaNUTUYECKMX KOPPEKTUPOBOK;

MaKpPO3KOHOMMYECKME M OTpac/ieBble  MPOrHO3bl, MNOAroTaBAMBaemMble  PA3/INYHBIMU
CTPYKTYpPHbIMUM nogpasgeneHnamm AKPA.

Ona  cybcyBepeHHbiXx 06pasoBaHMit  AOMOSHUTENBHO  WMCMONbL3YIOTCA  CAeAylowme  UCTOYHUKMU
nHpopmauymm:

CcTaTUCTUYECKME AaHHble BcemnpHoro 6aHKa;

CTaTUCTMYeCcKmne aaHHole BO3;

cTpaTterum pas3sutus, paspabaTbiBaemble cybcyBepeHHbIMM 0Opa3oBaHUAMY;
COLMaNbHO-3KOHOMMYECKUE M IKOJIOrMUYECKUE NOKasaTe M cybcyBepeHHbIX 06pa3oBaHuUi.

[Ona PUHAHCOBBIX MHCTUTYTOB (BK/IOYas CTPAxoBble KOMMAHMKM) [OMOAHWUTENbHO WCMNONb3YHOTCS
cnepylolme UCTOYHNKN MHOOPMALLUK:

AaHHbIe O CTPYKTYPE KpegmTHOTO U KIMEHTCKOro nopTdenen ¢ pasbruBKOM CTPYKTYPbl 3aeMLLNKOB
M KNIMEHTOB NO OTPACc/1eBOMY NPU3HAKY;

3KO/IOrMYecKkas M coumanbHasa MoANTUKA (GUHAHCOBOrO WMHCTUTYTA WAM WMHble [AOKYMEHTbI
B 06/1aCTM OTBETCTBEHHOrO MHBECTMPOBAHMA, A TaK¥Ke AOKYMEHTbl, COAeprKalime onucaHue
NOAXOAO0B K OLEeHKe GUHAHCUPYEMbIX NPOEKTOB;

cBeageHuAa o BOBAGVICTBMM Ha 3KOJIOTNHO CO CTOPOHbI KNEHTOB (I)MHaHCOBOI'O WUHCTUTYTQ,
cBeageHuAa o cou,maanoﬁ AeATENbHOCTU KNINEHTOB (I)MHaHCOBOFO MHCTUTYTA.

Ana otaenbHbix noprédeneit ynpasasOWMX KOMNAHWUWA [OMNOSHUTENIbHO WMCMOb3YHOTCA cheaytowme
WCTOUYHMKN MHDOPMALUN:

OaHHble O CTPYKType nopTtdens ¢ pa3buskoit GUHAHCOBbIX BAOKEHUM MO OTPACASAM;

MHBECTNUMOHHAaA AeKNnapauna N nHbie AOKYMEHTbI, pernameHTupytoume nogxoabl K ynpasaeHUo
M orpaHn4YeHnAaAm B nopTd>ene, BK/1t0O4aA NOZIUTUKY B 0621acTV OTBETCTBEHHOIO MHBECTUPOBAHUA,

3KO/10rnyecCKana n coumnanbHaa NoJINTUKA ynpaBnmou.l,eﬁ KOMMNaHUn.

MpuBeAeHHbIW Bbile CAUCOK WMCTOYHWKOB MHPOPMAULMKM He ABAAETCA ucyepnbiBatowumm. B cnydvae
HeA0CTaTOYHOCTU MHOPMaALMK A5 NPUMEHEHMA HacTosAwen metogonorm AKPA ocTasnsieT 3a coboi
npaBO OTKAa3aTbCA OT npucsoeHus ESG-peliTuHra; B c/ayvyae HenoCTAaTOYHOCTM MHopmaumm ana
NoATBEPXKAEHMA WAM MepecmoTpa paHee npucBoeHHoro ESG-peinTtmHra AKPA ocyluecTBasieT OT3bIB
OAHHOro penTUHra.

JocTaToyHOCTb MHPOPMaLMK onpeaenseTca BO3MOXKHOCTbIO NpoBeAeHUs aHaan3a u npucesoeHns ESG-
penTuHra. UHpopmaLms MOKET CUMTATLCA JOCTAaTOYHOM, €C/IM OHA COOTBETCTBYET C/1eAyHOLMM OCHOBHbIM
KpUTepuam:
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No3BOAAET NPOBOAMUTb KONMYECTBEHHDIM W KaYeCTBEHHbIW aHaIM3 4eATeNbHOCTU PEUTUHTYEMOro
mua (nmbo aHanus noptoens — gna GUHAHCOBLIX MHCTUTYTOB, OTAE/bHbIX NopTdenen — ann
YMPaBAAOLWNX KOMMNAHWUI);

[aeT BO3MOMKHOCTM AN aHa/NM3a BHELWHMX W BHYTPEHHWX ¢(AKTOPOB 3KOIOMMYECKOrO,
COUMANbHOrO W YNPaB/JEHYECKOr0 pPUCKa, KOTOpble MOryT MNOBAMATbL Ha [AesATeNbHOCTb
PEeNTUHTYEMOTO NL3;

no3BoNAE€T NpoBOAUTb CpaBHMTe!'IbeIﬁ aHan3 rnokasartenew pel\/‘ITVIHI'yeMOI'O nnua
C NoKasaTensiMmM CONoCTaBUMbIX 0OBEKTOB peﬁTMHFa.

B cnyyae oTcyTCTBMA AAHHbIX NO OTAENbHbIM NOKa3aTenam AKPA moxKeT NpUMHATL pelleHne o NPMCBOEHUN
ESG-peiTnHra ¢ y4eToM aHa/IMTUYECKUX AONYLEHUN, NPUHATLIX B XO4e NpPOoBeAeHUA HEPEUTUHIOBOIO
KOMUTETA, @ TaKXKe C y4eTOM aHa/UTUYECKUX KOPPEKTMPOBOK AreHTcTBa. B Tom umcne AKPA moxket
BbICTaBUTb Hanbosiee KOHCEPBATUBHYIO OLLEHKY (OUEHKa 5), ecniv pelTuHryemoe nMuo He pacnonaraet
OAHHBIMU UK He NyBANKYeT UX, U MPU 3TOM PacCMaTPUBAEMbIN NOKa3aTe/lb ABAAETCA CYLLECTBEHHbIM
ONA JaHHOM OTpac/au, NoA4oTPACAW MAW TUNA PEUTUMHryemoro auua. MNpu oTcyTcTBUM MHPOPMaALUKM MO
OTAENbHbIM MOKa3aTenam AeATeNbHOCTU PEeNTUHIYEMOro AnMua AreHTCTBO MOXKET MCMNOo/b30BaTb
oTpacsieBble CTaHAAPTbl, HA OCHOBAHMUM KOTOPbIX PAaCCYUTBLIBAOTCA OTCYTCTBYHOLLME NOKa3aTeaun C y4eTom
OONYLLEHWA.

B cnyyae HamepeHHOro HenpPeaoCTaABAEHUA PENTUHIYEMbIM NULOM MHbOPMaLMK, Heobxoanmon ana
pacyeTa OTAE/IbHbIX MOKasaTenen, AreHTCTBO MOXKET MCMo/b30BaTb KOHCEPBATUBHbIE MPEAnoOCbIIKK.
B cnyyae ecnn otaenbHble MOKasaTe/IM PENTMHIYEMOro /iMua ABAKOTCA TOCYAApPCTBEHHOM TaliHOMW,
a UX PacKpbITME MOXKET yrpoxaTb 6e3onacHoct cybcyBepeHHbIXx obpasoBaHuii, AKPA ocTtaBaseT
33 cob0li NpaBo MCMNO/Ib30BATb MPW pacyeTe AaHHbIX MOKasaTenen NpeanocbliikM, Hambosiee TOYHO,
Mo MHEHWI0 AreHTCTBA, OTParKaloLiMe OLeHKY COOTBETCTBYIOLWMX GAKTOPOB, HE WCMOJb3ys MPUHLMN
KOHCepBaTM3Ma.

YuutbiBasa cneumdpuKky ESG-aHanmnsa, B OTHOLWEHMUN OTAENbHbIX MYHKTOB HEPMHAHCOBOM OTYETHOCTU MU
OAHHbIX, NPeaoCTaBAAEMbIX PEUTUHIYEMbBIM JINLOM, MOTYT MPUMEHATbBCS KOPPEKTUPOBKU B LLENAX
obecnevyeHns conocTaBUMOCTU NOKasaTenel npu aHanuse. CnegoBaTesibHO, NOKasaTenun, nybankyemble
AKPA B oT4eTe No NPUCBOEHUIO PEUTUHIA, MOTYT HE COOTBETCTBOBATb AaHHbIM, PACKPbLITbIM B OTYETHOCTM
PEUTUHTYEMbIX UL, U KO3IPPUUMEHTAM, PaCCUUTaHHbIM Ha X OCHOBE.

B oTaenbHbIX cnyyasx (Hanpumep, npuceoeHue ESG-peiTMHIra oTaeNbHbIM NopTdenam ynpasasiowmx
komnaHuit (MUO, 3NUD n ap.), npuceoeHne HesanpolweHHoro ESG-peiTuHra, coctaBneHne PIHKUHTa
KomnaHuit n ap.) AKPA moKeT UCNonb30BaTh B OLLEHKE TO/IbKO OTKPbITble AaHHble. MNpu 3Tom AreHTCTBO
BNpaBe WCKNYaTb OTAE/NbHbIE MOKa3aTean U3 pacyeToB U/Uan nepepacnpenensaTb Beca Nnokasartenei
B 3aBUCUMMOCTM OT MX PeNeBaHTHOCTU ANA AaHHOTO Anua/KomMnaHuy B noptdene perdTUHIyeMoro auua
NMBO OTPAC/M, K KOTOPOW NPUHALIEKMUT PeUTUHIyeMoe AnLo / KomnaHua B nopTtdene.

3 CTPYKTYPA AHAJ/IU3A

B npouecce aHanuza ESG-dakTopoB penTuHryemoro nuua AKPA umcnonb3yeT KoamMyecTBeHHble
M KayecTBeHHble Moka3atenn. OLeHKa HEKOTOPbIX M3 HUX OTpaxKaeT cybbeKTMBHOe MHeHMe AreHTcTBa.
NTorosblit ESG-peiTUHT ABNAETCA B3BELEHHOM OLEHKON No Tpem 6a0Kam: «3Konorua», «CoumanbHan
OTBETCTBEHHOCTb» M «YnpaB/ieHMe». B pamKax KaxKaoro U3 ykasaHHbIX 6/10KOB OLLEHKa NPOBOAMTCA B TPU
sTana.

I'Iop,po6Hoe onncCaHme 3TanoB OUEeHKN AONnAa Kaxgoro Ttuna per/'ITMHFYEMOI'O Nnnda  U3N0XKEHO
B COOTBETCTBYHOLMNX TEMATUYECKUX MPUNOKEHUAX K JAHHOMY OOKYMEHTY.

-c.7



24 MAPTA 2023

METOALONOIKNA

METOAONOTNA NPUCBOEHUA ESG-PEUTUHIOB

4 WKANA

Mo pesynbTaTam aHanmsa 610koB «3Konormax» (E), «CoumanbHas OTBETCTBEHHOCTbY (S) M «YNpaBneHue»
(G) AKPA npucBamnBaeT oueHKy B gManasoHe oT 1 go 5. Beca Bcex Tpex 6/10KOB 04MHaKOBbl U COCTaBAAOT
TpeTb OUEHKU. UToroBbii ESG-peTUHr onpeaenaeTca Ha OCHOBE LWKa/bl, Mmetowei 7 Kateropuin n 17
yposHeli (Tabanua 1).

Momumo cny4vaes, onuncaHHbix B Tabanue 1, pehTuHr «ESG-G» moxKeT BbiTb NPUCBOEH PEUTUHIYEMOMY
ML, eCN B OTHOLWEHUW Hero BblABAEHbl GaKTbl BOSHUKHOBEHUA KPUTUUYECKMX M aBAPUIAHBIX CUTYaLNi
C TOYKM 3PEHMA 3IKOJIOTMYECKOrOo BO3AEWCTBMSA, a TakKe ¢GaKTbl HapyweHMi B 061aCTM COUMANbHOM
OTBETCTBEHHOCTU U yNpaBAeHuUA.

Mo cornacoBaHWUIO C PENTUHIYEMbIM IMLLOM AreHTCTBO TaKMKe BMpaBe PacKpbiTb OLLEHKWU MO YaCTHbIM
coctasasAoWmMM utorosoro ESG-peintuHra: no E («dkonorms»), S («CoumanbHaa OTBETCTBEHHOCTbY)
n G («YnpaeneHue»).

—-. 8



24 MAPTA 2023

METOALONOINA

METOLO0NOIMMA NPUCBOEHNA ESG-PEUTUHIOB

TABJ/IMLA 1. LUKANA ESG-PENTUHIOB AKPA U OMUCAHUE KATEFOPUIA

. HUKHAA BEPXHAA FPAHULA
PEATUHT  ONUCAHUE YPOBEHb FPAHMLIA (BK/IIOUMTENBHO) LUAT
HauBbiclwas oueHKa B 06/1aCTV 3KOI0TMM, COLMANbHOM OTBETCTBEHHOCTU M ynpasseHua. Bonpocol
ESG-A 9KON0TWM, COLMANbHOM OTBETCTBEHHOCTM M YNPaBAEHUA ABNAIOTCA NPUOPUTETHBIMU B AEATENIbHOCTU ESG-1 1 1,5 0,5
penTUHryemoro auua.
. ESG-2 1,5 1,7 0,2
OueHb BbICOKas OLEeHKa B 061aCTN 3KONOMMK, COLMATBHON OTBETCTBEHHOCTU U YNPABAEHMUS.
ESG-B Bonpocam 3Konormm, coumanbHoM OTBETCTBEHHOCTM U YNpaB/ieHMA yAeNnAeTcs NoBblWeHHOe ESG-3 1,7 1,9 0,2
BHUMaHMe.
ESG-4 1,9 2,1 0,2
ESG-5 2,1 2,3 0,2
ESG-C BbIcOKas oueHKa B 0671aCTV 3KOJIOTUM, COLMANbHOM OTBETCTBEHHOCTU M ynpasieHusa. Bonpocam ESG-6 23 25 0.2
3K0JI0TMM, COLMAIbHOM OTBETCTBEHHOCTU M YNPAB/AEHUA YAENAETCA AOCTAaTOYHOE BHUMaHME. ’ ’ !
ESG-7 2,5 2,7 0,2
ESG-8 2,7 2,9 0,2
CpegHsan oueHKa B 061aCTU 3K0/10MMM, COLMANbHOM OTBETCTBEHHOCTU U yNpaB/ieHMA. 3HaUYNTEIbHON
ESG-D [0/1e acnekToB B 061aCTU 3KON0MMK, COLMANbHOM OTBETCTBEHHOCTU U yNpaB/ieHua yaenseTca ESG-9 2,9 3,1 0,2
BHUMaHMe.
ESG-10 3,1 3,3 0,2
ESG-11 3,3 3,5 0,2
Mpuemneman oueHKa B 061aCTV 3KONOMMM, COLMANbHOM OTBETCTBEHHOCTU M yNpaB/eHuUs.
ESG-E HeKoTopble BONPOCHI 3KONOTMYECKOTo BO34ENCTBUA, COLMA/IbHOM OTBETCTBEHHOCTM W yNpaB/ieHuA ESG-12 3,5 3,7 0,2
He paccMaTpuBatoTCA.
ESG-13 3,7 3,9 0,2
ESG-14 3,9 4,1 0,2
Hu3Kas oueHKa B 06/1aCT1 3KON0OMMK, COLMANBHOM OTBETCTBEHHOCTM M YNpaBAeHUA. B oTHoWweHUN
ESG-F BOMPOCOB 3KO/I0TMM, COLMANbHOMW OTBETCTBEHHOCTM M YNPaB/IEHMA HET YETKO BbICTPOEHHOM ESG-15 4,1 4,3 0,2
CTpaTernun; Npu NPUHATUN yNpaBIeHYECKUX pelleHni AaHHble BOMPOChI HE YYMUTbIBAOTCS.
ESG-16 4,3 4,5 0,2
OueHb HU3Kan oLueHKa B 06/1aCTM 3KO0MKU, CoLMaNbHON OTBETCTBEHHOCTU U ynpasaeHua. PaboTa
ESG-G 4 » cou ynp ESG-17 4,5 5,0 0,5

Mo BONPOCaMmM 3KO0Tuum, COLI,VIaI'IbHOﬁ OTBETCTBEHHOCTU U yNpaBAeHUA HE BEOETCA.

UcTtounmk: AKPA
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AHanutnyeckoe KpeautHoe PeiiTuHrosoe AreHTcTBo (AKumMoHepHoe ob6uiectso), AKPA (AO)
MockBa, CagoBHUYecKas HabepeHas, 4. 75

www.acra-ratings.ru

AHanutnyeckoe KpegutHoe PeiituHrosoe AreHTctBo (AKPA) cosgaHo B 2015 roay. AKkumoHepamu AKPA aBnatoTca 27 KpynHenwmx
KoMnNaHuit Poccuu, npeacTtasasatolme GUHAHCOBbLIN M KOPNOPaTMBHbIA CEKTOPA, a YCTaBHbIM Kanutan coctasaseT 6onee 3 mapg pyb6.
OcHoBHan 3agaya AKPA — npepgocTaB/ieHVMe KayecTBEHHOrO PEeMTUHrOBOro NPOAyKTa M0J/b30BaTeNsIM POCCUMCKOrO PeMTUHrOBOro
pblHKa. MeTogonormm u BHyTpeHHMe p[okymeHTbl AKPA paspabaTbiBaloTcA B COOTBETCTBMM C TpebOBaHMAMWM POCCUICKOrO
3aKOHOZATE/IbCTBA U C YYETOM NIYHLIMX MUPOBBIX NMPAKTUK B PEUTUHIOBOW AeATENIbHOCTH.

MpeactasneHHas wHbOpPMaLMsA, BK/IOYAA, MOMMMO MPOYErO, KPEAUTHbIE WM HEKPeAUTHbIE OLEHKM W/UAn pelTuHrM, baKkTopsbl
PefTUHIOBOW OLLEHKM, NOAPO6HbIe pe3ynbTaTbl KPeAUTHOTO aHann3a, MeToAO0/0rMU, MOAENMN, NPOrHO3bl, aHaNUTUYeckne ob630pbl
M MmaTepuasbl U UHY0 MHGOPMaLMIO, pasmeLLleHHyo Ha caiiTe AKPA (aanee — MHdopmaums), a TakKe nporpammHoe obecriedeHune
caiiTa M WHble NPUIONKEHUA, NpeAHA3Ha4YeHbl ANA WUCMONb30BAHUA WCKAKOYUTENBHO B O3HAKOMMWTENbHbIX Lenax. Hacrosauwas
WUHpopmauma He MoXKeT mMoAMdULMPOBATLCA, BOCMPOM3BOAWUTLCA, PACMpPOCTpaHATbCA Nobbim cnocobom u B noboit dopme HuU
NOMIHOCTbIO, HWU YAaCTUYHO B PEKNAMHbIX MaTepuanax, B PaMKax MeponpuaTUii No CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEW,
B KOMMEPYECKMX MaTepuanax uav otyetax 6e3 npeasapuTelbHOro MMCbMEHHOTO COrnacua co CTOPOHbl AKPA 1 CCbINIKM Ha MCTOYHMK.
Mcnonb3osaHue MHpopmaumm B HapyLueHne yKasaHHbIX TPeboBaHWIA 1 B HE3aKOHHbIX LeNax 3anpeLyeHo.

KpeguTtHblie peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUMTENbHO CMOCOBHOCTM PENTUHIYEMOrO 1MLA UCTIONHATL NPUHATbIE Ha cebn
dUHaHCcOBble 006A3aTENbCTBA WMAW OTHOCUTE/IBHO KPEAUTHOTO PUCKA OTAE/bHbIX (GUHAHCOBbIX 06A3aTENbCTB U UHCTPYMEHTOB
PerTUHIYemMoro Mua Ha MOMEHT onybMKoBaHUA cooTBeTCTBYOWEN MHbopmaumu.

HekpeauTHble oueHKM u/unmn peintuHrn AKPA oTpaxatoT mHeHue AKPA 0 HEKOTOPbIX HEKPEAMUTHbIX PUCKAX, MPUHUMAEMbIX Ha cebs
3aMHTEPECOBAHHBIMU IMLL@AMW NMPU B3aUMOAENCTBUM C OLLEHMBAMbIM MLLOM. [1pUCBaMBaEMble KPeAUTHbIE PEUTUHIU U HEKPEAUTHbIE
OLLEHKM /WM PEATUHTM OTPaXKkatoT BCIO OTHOCALLYIOCA K OLeHMBAaEMOMY ULy U HaxoaALlytoca B pacnopsxeHun AKPA cyllecTBeHHYIo
MHPopmaLyio (BKAKOYAA MHPOPMALLMIO, NOTYHEHHYIO OT TPETbUX /IUL), KaYECTBO U LOCTOBEPHOCTb KOTOPOI AKPA couno Haanexalmmu.
AKPA He HeceT OTBETCTBEHHOCTM 33 [OCTOBEPHOCTb MHGOPMALMKU, NPELOCTABNEHHON KAMEHTAaMM WU CBA3AHHBIMU TPETbUMMU
cTopoHamu. AKPA He ocyLLecTBAAET ayAuTa UM MHOM NPOBEPKM NPeACTaBAEeHHbIX aHHbIX U HE HECET OTBETCTBEHHOCTM 3a UX TOYHOCTb
1 nonHoty. AKPA npoBOAWUT PEUTMHIOBbIM aHaNU3 NpeACTaBAeHHOW KAMEeHTamMu MHPOPMALMU C UCNONb30BaHWEM COBCTBEHHbIX
MEeTOZ0/10rMiA. TEKCTbI yTBEPMKAEHHbIX METOA0N0rMIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAMHCTBEHHBIM MCTOYHUKOM, OTPAXKAOLLMM aKkTyanbHyto MHGopmaLmio, B TOM YMCAe O KPeAUTHbIX PENTUHIAX U HEKPEAUTHbIX OLLeHKax
n/Mnn peinTuHrax, npucesavsaembix AKPA, asnsetca oduumanbHblii MHTepHeT-caiT AKPA — www.acra-ratings.ru. MHbopmauusa
NpeACcTaBiAETCA Ha YCNIOBUM «KaK eCTby. MHPopmaLma L0NKHA PpaccMaTPUBATLCA NONb30BATENAMM UCKIIOUUTENBHO Kak MHeHne AKPA
1 He ABNIAETCA COBETOM, PEKOMEHAALIMEN, MPeIoKEeHWeM NMOKYNaTb, AepKaTb UM NPOAABaTh LieHHble bymaru nam niobble GUHaHCOBbIE
MHCTPYMEHTbI, 0pepTo Un peknamoi.

AKPA, ero paboTHUKM, a Takke apdunmnposaHHble ¢ AKPA nunua (ganee — CtopoHbl AKPA) He NpeAoCTaBAAOT HUKAKOW BblpaKeHHOM
B KaKoi-1mbo dopme WAM KakMM-1Mbo obpasom HEnocpeAcTBEHHON WM MoApasymeBaemoit rapaHTUM B OTHOLIEHUU TOYHOCTH,
CBOEBPEMEHHOCTU, NOJHOTbI UM MPUTOAHOCTU MHDOPMaLMK ANA NPUHATUA UHBECTULIMOHHDBIX MU KaKUX-TMBO MHbIX pelueHnii. AKPA
He BbINOMHAET OYHKUMKM duayuMapus, ayautopa, WMHBECTULMOHHOMO MAM (GMHAHCOBOTO KOHCY/AbTaHTa. MHbOpmaumua AoMKHa
PaCLLEHNBATLCA UCK/IIOUYUTE/IBHO KakK OAMH U3 GaKTOPOB, BAUAIOLLMX Ha MHBECTULMOHHOE UMW UHOe BU3Hec-pelleHne, NPUHUMaemoe
N06bLIM INLOM, UCTIONb3YIOWMM ee. KaxAoMy U3 TaKMX ML, HEO6XOAMMO MPOBECTM COBCTBEHHOE UCCaeloBaHME U AaTb COBCTBEHHYIO
OLLEHKY Y4YaCTHUKY GUHAHCOBOrO pbiHKA, @ TaKKe 3MUTEHTY M ero LO/roBbiM 06:A3aTenbCTBam, KOTOPble MOTYT paccMaTpuBaTbes
B KayecTBe 06bEKTa MOKYMKKW, NPOAaKMN UAK BRageHus. Moab3oBatenn UHGopmaLMm A0IKHbI NIPUHUMATL PeLIeHUA CaMOCTOATE/IbHO,
NpuUBIEKas COBCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €C/IN COUTYT 3TO HEOBXOAVMMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a /itobble AeNCTBUA, COBEPLUEHHbIE NO/b30BaTeNIAMU Ha OCHOBE AaHHOM MHbopmaumm.
CtopoHbl AKPA HUM Npu Kakux 0BCTOATENBCTBAX HE HECYT OTBETCTBEHHOCTM 33 /t06ble MPAMbIE, KOCBEHHbIE WU CAyYaliHble YObITKM
N U3LEPKKU, BO3HUKLLME Y NO/b30BATENIEN B CBA3U C UHTEPNPETALMAMM, BbIBOAAMM, PEKOMEHAALMAMMU Y UHBIMU AENCTBUAMM TPETLUX
JIULL, NPAMO UM KOCBEHHO CBA3AHHbLIMM C TaKoW MHbOPMaLmeit.

UHpopmaumsa, npesoctaBnseman AKPA, akTyanbHa Ha AaTy NOATOTOBKU U ONyBAMKOBaHWA MaTepManoB U MOXKET MameHATbcAa AKPA
B fasibHeliwem. AKPA He 06A3aHO 0BHOBNATL, U3MEHATb, JONOHATL MHPOPMALMIO UK YBEAOMAATbL KOro-1mbo 06 3TOM, ecv 3To He
6b1710 3adUKCUPOBAHO OTAE/IBHO B MUCbMEHHOM COr/IALLEHUN AN He TpebyeTca B COOTBETCTBUM C 3aKOHOAATe/NIbCTBOM Poccuiickoi
Pepepaunn.

AKPA He OKa3blBaeT KOHCY/bTaLMOHHbIX ycayr. AKPA MOMKeT OKasblBaTb AOMOJIHUTE/IbHbIE YC/YTU, €C/IN 3TO HE CO3AaeT KOHPAMKTA
MHTEPECOB C PenTUHroBoi aesaTenbHocTblo. AKPA U ero paboTHMKM MpeanpuvHUMMAlOT BCe pasymHble Mepbl AN 3alMTbl Bcew
MMEIOLLENCA B UX PACNOPAKEHUN KOHOUAEHLMANbHOW U/MAN MHOWN CYLLECTBEHHOM Heny6aMYHON MHbOPMALMM OT MOLIEHHUYECKMX
LEWCTBUIA, Kparku, HENPaBOMEPHOrO WCMONb30BaHWA WAW HENpeAHAaMepPeHHOro packpbitusa. AKPA obecneumBaer 3awuty
KOHOUAEHUMaNbHOM UHbOPMaLMK, MONYYEHHON B mpouecce AeATeNbHOCTU, B COOTBETCTBUM C TpebOBaHWAMM 3aKOHOLATENbCTBA
Poccuiickoii ®epepauuu.
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