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1 O6haactb nMPUMEeHEHUA METOAOANOIUMU

JanHaa metogonorva AKPA npumeHaeTca B KayecCTBE WMHCTPYMEHTA, WUCMOJb3yeMoro A
NPUCBOEHUA KPEAUTHbIX PENTUHIOB W KPEAUTHbIX OLLEHOK KaK PEUTUHTYEMbIM JMLaM
(3MUTEHTaM) MepeyYnCNeHHbIX HUXEe KaTeropui, Tak U OTAeNbHbIM BbiNMyckaM (GUHAHCOBBIX
NHCTPYMEHTOB:

e 0OaHKOBCKME OpraHv3aumMm W OpraHu3aumn, AeATeNbHOCTb  KOTOPbIX MO
3KOHOMUYECKOM CyTn 61M3Ka K 6aHKOBCKOW';

e HedMHaAHCOBbIe KOMMaHUK, BKAKOYAA XONANHTOBble KOMMAAHUN N CyObeKTbl Manoro
n cpeaHero npeanpuHumartenscrea (MCI);

e CTpaxOBble OpraHunsauuy;

e JIN3MHIOBble KOMMNaHWY;

e MUKPObMHaAHCOBbIE OpraHn3aumu;

® HaAHaUMOHaNbHble MHCTUTYTbI Pa3BUTUS;

e TpaH3aKLMW NPOEKTHOro GMHaHCMPOBaHMS;

e pervioHasbHble N MyHULMNANbHbIE OpraHbl BAACTH;

® WNHCTPYMEHTbl N 06A3aTeNnbCTBa CTPYKTYPUPOBAHHOIO GUHAHCMPOBAHMA.

Hactosawas metogonorusa onuceiBaet noaxosd AKPA K conocTaBieHUIO KPeAUTHbIX PEUTUHIOB,
KPeAUTHbIX OLEHOK, MPUCBOEHHbIX AreHTCTBOM MO MEXAYHapOAHOWN LiKane, C KPeAUTHbIMM
PEUTUHTaMW, KPEAUTHbIMU OLLeHKaMMW, MPUCBOEHHbIMWM MM MO HaLMOHa/NbHOW LiKane Ans
Poccuinckon desepaumm. MeTog0n0rns MOXET MPUMEHATHCA KaK A8 NONYYEHMA KPEAUTHOTO
pevTuHra (KpesuTHOW OLLeHKM) MO HauMOHanbHOW LWkane ana Poccunckon Pesepaunmn Ha
OCHOBE TMPWCBOEHHOIO KPEeAWTHOrO penTuHra (KpeamTHOM OLLeHKWM) MO MeXAyHapOAHOW
LwKane, Tak v AN NONYYEHUS KPEAUTHOTO PeNTUHra (KPeaUTHOM OLEHKMN) MO MeXAYHAaPOAHOWN
lWKane Ha OCHOBE MPUCBOEHHOrO KPEeAUTHOTO peuTUHra (KpesuTHOW OuEeHKKM) Mo
HaLnoHanbHOW WwKane ana Poccumckon ®egepaymn.

[aHHas MeTofonorva He SBAAETCA MCUEpPMbIBAOLLEN: MPUCBOEHUE KPEAUTHOTO PEenTUHra
(KpeauTHOW OLLEHKMN) BO3MOXXHO WUCKAHOUUTENBHO B KOMBUHALMK C APYTMMU METOLONOTNAMU
AKPA.

Mpn  nNpvMeHeHWMM  HacToAWeW  MEeTOAONOTMW  MCMOAL3YKTCA  MPUCBOEHHbIE MO
mexayHapoaHon wkane AKPA KpeauTHbIN PeuTUHT (KpeauTHas OLeHKa) 3MUTeHTa ambo
KPeAUTHbIV PEUTUHT (KpeAWUTHasA OLEeHKa) 11La, MOPYYMBLUErOCA UV BbICTYMMBLLETO rapaHTOM
no 06s3aTeNbCTBY Takoro SMUTEHTA.

B yacTu pacueta aTanoHHbIX TabanL, YpOBHEN BEPOATHOCTM AedonTa M 0OXXMAAEMbIX NOTEPb ANS
KPEAUTHbIX PENTMHIOB MO HaLMOHANbHOM LUKane HacToslas MeTOZO/IoOrMs B TOM 4ucie
NpPUMeHNMa K TpaH3aKLMAM CTPYKTYPUPOBaHHOTO GMHaHCMPOBaHMA.

T WHCTUTYTBI pa3sutva (MpuBiekalolme 1 pasMellaolive AeHexXHble CPeACTBa Ha YCIOBUSX MAATHOCTM, CPOUHOCTH
M BO3BPATHOCTM); areHTCTBa CO CMELUaNN3NPOBaHHbIMU GYHKLMAMK, AeATENbHOCTb KOTOPbIX MPEUMYLLECTBEHHO CBfi3aHa
C NPVIBEYEHNEM U pPa3MeLLEeHVNEM AEeHEXHbIX CPEeACTB WM/UAN C NpefoCTaBNeHWEM rapaHTUii U Nopy4YuTenbCTB. PelueHue
O BO3MOXHOCTU MPUMEHEHUS JAHHOW MEeTOAOJOTUM MPU MPUCBOEHUWN KPEAUTHbIX PEWTUHIOB BbIMyckamM GUHAHCOBbLIX
WHCTPYMEHTOB,  OCYLUECTBJIEHHbIX  TakKMMW  OpraHM3auusaMy,  MNPUHVMAETCS  PERTMHIOBbIM  KomuteTom  AKPA.
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HacToswas mMeTofon0rMa NpUMeHSAeTCA Ha MOCTOSHHOW OCHOBE A0 YTBEPXAEHMA €e HOBOW
pejakuum metogonornyeckum kommretom AKPA.

MepecMOTp KpeanTHbIX PENTUHIOB, MPUCBOEHHbIX MO AaHHOW METOA0A0MM, OCYLLLECTBAAETCA
B COOTBETCTBUM C TpeboBaHmamun OdepepanbHoro 3akoHa o1 13.07.2015 N2 222-03
«O peaTenbHOCTU KPeAUTHbIX PENTUHIOBLIX areHTCTB B Poccuninckon depepaumm, 0 BHeCEHUM
n3MeHeHUs B cTaTbto 76.1 PesepanbHoro 3akoHa “O LleHTpanbHOM 6aHke Poccuiickon
®epepaumn (baHke Poccun)’ M MpU3HaHWUM YTPATUBLUMMW CUNY OTAENbHbIX MOJOXEHUN
3aKkoHoAaTenNbHbIX akToB Poccuickon ®desepaumm», a TakXKe COMNacHO BHYTPEHHUM
aokymeHTam AKPA, HO He no3gHee OAHOro KaneHAapHOro roga (419 CyBepeHHbIX KPeAnTHbIX
PEVUTUHIOB — He no3aHee 182 AHel) C AaTbl X NPUCBOEHUS UAW NOCNEAHErO NepecMoTpa.

B uenax nogaep>XaHma Metogon0rni B aktyaibHOM COCTOAHUN AKPA BnpaBe OCyLLeCTBAATb €€
nepecMoTp n M3MeHEHNE Ha CiedyroLwmnxX OCHOBaHUAX:

e OTCTyNJIEHME OT HaCcToALEN METOAONOIMIN 6oee Tpex pa3 3a KBapTaa Npw BbINMOAHEHNN
PEUTUHTOBbIX AEUCTBUI;

e HeobXoAMMOCTb NepecMoTpa Ha OCHOBaHWW Pe3yNbTaTOB MOHUTOPMHIA NPUMEHEHUS
METOA0I0TNI, MPOBOAMMOTO COTPYAHMKAMM METOLONOrMYECKOM Tpynmbl;

® BbIfIB/IeHNE HECOOTBETCTBUA JaHHOW MeTogonornn TpeboBaHuam PesepanbHOro
3akoHa ot 13.07.2015 N2 222-®3 «O aeATenbHOCTN KPEAUTHbBIX PEUTUHIOBLIX areHTCTB
B Poccuiickon ®epepaumn, 0 BHeCEHUU M3MeHeHUs B cTaTbto 76.1 desepanbHOro
3akoHa “O LleHTpanbHOM 6aHke Poccuinckon Peaepaumnm (baHke Poccmm)” n npmsHaHnm
YyTPaTUBLINMUN CUY OTAENbHbIX MOJIOXKEHUWA 3aKOHOZATeNbHbIX aKToOB Poccuinckom
depepayunm»;

® 3anpoc O HeMeANEHHOM NepecMoTpe MEeTOAONOMMN CO CTOPOHbI CY>KObl KOMMAaeHca
N BHyTpeHHero kKoHTponsa AKPA.

He no3gHee oaHOro kaneHzapHoro roga C AaTbl MNOCAEAHEr0 MNepecMoTpa  JAaHHOM
metogonornn AKPA npoBoauT ee nepecMOTp B COOTBETCTBUM CO CBOVMU BHYTPEHHUMW
LOKyMeHTaMn. B pe3ynbTate nepecmMoTpa B METOAONOIMMIO MOTYT ObiTb BHECEHbI U3MEHEHUSA
WM OHa MOXET OCTaTbCA 6e3 N3MeHeHNN.

Mpn MCNONb30BaHUM JAaHHOW METOAONOTMN  KaXAbl CAy4Yyal OTCTyn/ieHuA OT Hee
[OKYyMeHTUpyeTca n packpbiBaetcds AKPA Ha oduumanbHOM cante AreHTCTBA MO ajpecy
www.acra-ratings.ru  npu  onybAMKOBaHUW KPEAUTHOTO PEWTUHra WAW MPOrHo3a no
KPeAUTHOMY PENTUHTY C YKa3aHMEM NMPUYMHbI TAKOTO OTCTYMNIEHWS.

Mpn o6Hapy>XeHWn B JaHHOW METOAO0N0MMUN OLLMOOK, KOTOPbIE MOBAUSAN WA MOTYT NOBAUATD
Ha KpPeAWTHble PEeNTVMHIM W/WUAW NPOrHO3bl MO KpeauTHbIM penTuHram, AKPA npoBoguT ee
aHanM3 u nepecMoOTp B COOTBETCTBUM C YCTaHOBJIEHHbIMU B AreHTCTBE MpoLesypamMu.
NHdopmauma o AaHHbIX AEUCTBMAX M HOBaA BepCUs METOAONOMMW HamnpaBaawtoTca B baHk
Poccum B yctaHOBNeHHOM baHkom Poccmm nopsake. Ecav BbissBAeHHbIE OLLIMOKM METOA0N0T M
OKa3blBalOT BAUSHME Ha MPUCBOEHHble paHee KpeauTHble peuTuHry, AKPA packpbiBaeT
AaHHY0 nHGopmaLmio Ha cBoeM oduLManbHOM canTe Mo agpecy www.acra-ratings.ru.

Ecan naaHMpyemble USMEHEHNA ,D,aHHOl\/’I MEeTO40N0TnNnN ABNAKOTCA CYyLLECTBEHHbBIMA (HaanMep,
M3IMEHEHNE OTAE/IbHbIX Cl)aKTOpOB N TEKCTa MeTOAOﬂOFVII/I) N OKa3blBakOT AN MOTYT OKa3aTb
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1) HanpaBnser B baHk Poccuu, a Takxke pasmellaer Ha cBOeM OdULMaNbHOM canTe
no ajpecy www.acra-ratings.ru uHbOpMaUMIO O MNJAHUPYEMbIX W3MEHEHMNAX
NPUMEHAEMON METOAONIOTUN C  YyKa3aHWEM TMpPUYMH W MOCNEACTBUM  TakKuX
M3MEHEHWI, B TOM UYnNCie AN KPEAUTHbIX PEUTUHIOB, MPUCBOEHHbIX B COOTBETCTBUM
C JAHHON MeToA00rNewn;

2) B CPOK He Mo3jHee LeCT MecALEB CO AHA U3MEHEHUS NMPUMEHAEMOW METOAO0OTM
OCYyLLLeCTBAAET MEPCNEeKTUBHbIA U PETPOCMEKTMBHbLIA aHain3 CBA3aHHbIX C 3TUM
BO3MOXHbIX W3MEHEHWA PENTMHIOBbIX OLLEHOK, MPWCBOEHHbIX B COOTBETCTBUMU
C JAHHON MeToA00rNewn;

3) B CpPOK He No3jHee LeCTV MecALEB CO AHA U3MEHEHWUS NMPUMEHAEMON METOA00TM
OCYyLLLeCTBAET NEePeCcMOTP KPEAUTHbIX PEUTUHIOB, ECAN MO pe3yibTaTaM CAeNaHHON
OLLeHKM BbifiBIeHa HEOBXOAMMOCTb X NepecMoTpa.

2 WCTOYHUKK UHPOpMALIMU, UCNOAb3YEMbIE NMPU NPUCBOEHUM
KPEeAUTHbIX PEUTUHIOB

OCHOBHbIM  UCTOYHUKOM MHOPMALMW, WNCMONb3YEMON MNPU  MPUCBOEHUM  KPEAUTHbIX
PEVNTUHIOB (KPEAUTHbIX OLLEHOK) MO HaumoHanbHou Wwkane AKPA ans Poccuinckon ®epepaumm
B COOTBETCTBMM C HACTOSLLEN MEeTOAONOTNEN, ABAAIOTCA AaHHble AreHTCTBa O KPeAUTHbIX
PEeNTMHIax U KPeauTHbIX OLEHKaX, MPUCBOEHHbIX UM MO MeXAYHapOoAHOW Likane (BKAtoYas
KpeAauTHble PEUTUHIN MHCTPYMEHTOB 1 0653aTeNbCTB CTPYKTYPUPOBAHHOTO GUHAHCMPOBaHNA
No MeXAyHapOAHOU LUKane).

OCHOBHbIM  UCTOYHUKOM WHPOPMALUK, UCMOAb3YEMbIM MNPU  MPUCBOEHUN KPEAUTHbIX
PENTMHIOB (KPeAUTHbIX OLEHOK) MO MeXAYyHapOAHOW LUKaje B COOTBETCTBUWM C HaCTOSLLEN
METOAO/NIOTNEN, ABAAKOTCA AaHHble AreHTCTBA O KPEAMTHbIX PEUTUHTaX U KPEAUTHbIX OLLeHKAX,
NPUCBOEHHbIX UM MO HaunoHanbHoW wkane AKPA ans Poccminckon deaepaumn.

3 00630p CTPYKTYpPbI PEUTUHIOBOro aHaAU3a

HaunoHanbHas LKana ABnseTCA rpaHynsapHoOW cncTeMou OLLeHKM YPOBHS
KpeamMTOCNOCOBHOCTM B paMKax O4HOMW HOPUCANKLMK. B 4yaCcTHOCTW, B 3KOHOMUYECKOM CMbIC/IE
KpeAnTHble pPenTUHrn (KpeauTHble oueHkn) AKPA No HauMOHaNbHOM LWKane oOTpaxkaroT
BEPOSATHOCTb AedoNTa NAM YPOBEHb OXMAAEMbIX MOTEPb PEUTUHTYEMBIX UL, UAN OTAENbHbIX
BbINYCKOB (OMHAHCOBBLIX WHCTPYMEHTOB B CPaBHEHMM C CaMbiM BbICOKMM YPOBHEM
KpeamMTocnocobHOoCTn B 3koHOMUKe Poccmn. Takmm ypoBHem, no MHeHuto AKPA, obnasatot
B TOM uucne obsazatenbctBa [lpaButensctBa Poccuiickon ®depepaumm M HeKoTopble
npou3BoAHble OT HMX. Bmecte ¢ Tem NO  MeXAyHapOAHOW LIKane YpPOBEHb
KpeamTocnocobHocTn MNpaButenbctBa Poccuiickon Pesepaunm He ABASETCS GUKCMPOBAHHBIM,
MO3TOMY COMOCTaBUMbIA YPOBEHb KPeAUTOCMOCOOHOCTM penTuHryemoro ¢GrHaHCOBOrO
MHCTPYMEHTa MO HaLMOHaAbHOM LUKane HanpsMyo 3aBUCUT OT YPOBHSA KPEAUTHOrO penTuHra
Poccurickon Oegepaumm nam KpegmTHON OLLEHKM MPU OTCYTCTBMU NPUCBOEHHOTO KPEeAUTHOrO
pevtnHra Poccuinckon desepaumnm, NPUCBOEHHbIX MO MeEXAYHAPOAHOW Likane. Tak Kak Afs
HaLMOHaNbHOW LUKanbl XapakTepeH 60nee BbICOKMI YPOBEHb FPaHyAAPHOCTY, U3MEHEHMeE
KPEAUTHbBIX PEUTUHIOB (KPEAWUTHbIX OLEHOK), MPUCBOEHHbIX C €€ WCMONb30BaHMEM, Kak

npasunao, NponcxoanTt B6onee yacTo.
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TakuMm 06pa3oM, U3MeHeHMe KPeaTHOrO PenTuHra (KpeAnTHON OLEHKM) MO MeXAYHapOAHOW
WwKane MOXeT MpPUBOAUTL K ropasgo 6bonee CywecTBEHHOMY W3MEHEHWUIO YPOBHS
COMOCTaBMMOTO KPeANTHOTO PEUTUHTA (KPEAUTHOMN OLLEHKM) MO HaLMOHAIbHOM LUKafe.

OCHOBHble 3Tanbl COMOCTaBAEHUS KPEeAUTHBLIX PEUTUHIOB (KPEAUTHbLIX OLLEHOK) MpUBEAEHDI
B Tabanue 1.

Ta6bauua 1. 3Tanbl CONOCTaB/IEHUA KPEAUTHbIX PEATUHIOB (KPeAUTHDbIX OLLeHOK)

3ran ‘ OnucaHme

OnpepeneHne «CTapToBOW TOUuKu». CTapTOBON TOUKOW ABASETCA CyBEPEHHbIN KPeAWUTHbIV
| pe#TuHr Poccuitickoin ®epepaLmm, npucsoeHHbIn AKPA no MexXzayHapoAHOW LKane, nav KpeamuTHas
oueHka Poccuinckon ®egepalim Npu oTCYTCTBUN NMPUCBOEHHOTO KPEAUTHONO PEMTUHTa.

Ncnonb3oBaHue CTaHAAPTHbIX TabauL, COMOCTaBAEHUA KPEAUTHbIX PEUTUHIOB (KPEeAWTHbIX
" OLEHOK). B 3aBUCMMOCTM OT BbIBPaHHOW CTapTOBOMN TOUKWU MPU NPOBEAEHUW PENTUHIOBOrO aHaM3a
(NPUCBOEHUN KPEAWTHOW OLLEHKM) UCMONb3YEeTCs COOTBETCTBYHOLLAsA Tabavua us pasgena 5 gaHHom
METOZAONOMUM.

Nctounuk: AKPA

4 [pucBoeHUWEe pEeuTUHra no HauUOHAAbHOMU LUKaAe npu
Bbl6bOpe U3 HECKOAbKUX BAPUAHTOB

KpeanTHble penTuHIn (KpeauTHble OLLeHKM) MO HaumoHanbHow wkane AKPA ana Poccuiickon
depepaumm  MOryT npucBamMBaTbCA B COOTBETCTBUM CO  CTaHAAPTHbIMW  Tabanuamu
COMOCTaBNEHNS Ha OCHOBE KPEAWUTHbIX PEUTUHIOB (KPEAUTHbIX OLEHOK), MPUCBOEHHBIX MO
MeXAYyHapOAHOW LwKane AreHTCTBa, a Takxke C MPUMEHeHMEM COOTBETCTBYHOLLMX METOAONOTMN.

KpeauTHble peuTUHrM (KpPeAWTHble OLeHKKM) Mo MexayHapoaHou Lwkane AKPA wmoryt
npucBamBaTbCA B COOTBETCTBUM CO CTaHAAPTHbIMKM TabavuamMy COMOCTaBAEHWA Ha OCHOBE
KPEAUTHbBIX PEUTUHIOB (KPEAUTHbIX OLLEHOK), MPUCBOEHHbIX MO HauMoHanbHOW wkane AKPA
ans Poccninckoun ®epepaumu, a Takxke € NPYMEHEHNEM COOTBETCTBYHOLLNX METOAOIOTUN.

B cnyyae MHOXECTBEHHOrO COOTBETCTBUS YPOBHEW KPEAUTHbIX PEUTUMHIOB (KPEeAUTHBIX
OLleHOK) KpeanTHOe KauyeCTBO PEeUTUHIYeMOro Anua/TpaH3akumm/puHaHCoOBOro MHCTPYMEHTa
OLleHMBAEeTCs 3KCMEepPTHbIM MYTEM Ha OCHOBE CPABHUTEABHOrO aHanM3a C Tpynnowu
COMOCTaBUMBbIX PENTUHTYEMBbIX nnun obnasaroumx KPeANTHOW OLLEHKOWN
NVL/TpaH3aKuMi/GUHAHCOBBIX  WHCTPYMeHTOB. Ecam B cpaBHWUTENbHOW BbibOpke He
OKa3blBaeTca Any, ¢ TpebyeMbiM YPOBHEM KPEAUTHOrO PEUTUHIA U KPEAUTHOW OLEHKW, ANS
BbIGOpa KOHKPETHOTO PeNTUHTa (KPEAUTHOM OLEHKW) MCMOb3YeTCs 3KCcnepTHoe MHeHne AKPA
O TpeHAe pa3BUTMA KPeAUTOCMOCOOHOCTM 3MuUTeHTa. [TPOrHO3 MO KPEeAUTHOMY PEUTUHTY
3MUTEHTa Tak>Ke MOXET BbICTynaTb GakTOPOM, KOTOPbIN PEUTUHTOBbLIA KOMUTET MPUHUMAET BO
BHVMMaHVe Npun onpeaeneHnn KOHKPETHOrO YPOBHSA KPEeAUTHOrO penTmHra.

B cnyyae nprcBoeHWs KpeAUTHOTO penTuHra (KpeAnTHOM OLEHKM) MO MeXAyHapOAHOW LwKane
Ha OCHOBE KPEeAWTHOro peuThHra (KpeamMTHOW OLLeHKW) MO HauuoHanbHou wkane AKPA ans
Poccuinckon Pepepauunn, NPUCBOEHHbIM KPEAUTHbIA PEeNTUHT (KpeauTHas OLleHka) Mo
MeXAYHapOAHOW LKase He MOXEeT ObITb Bbille YPOBHA «CTapTOBOW TOUKM».

MetoaoA0rusa cONOCTaBAEHUS KPEAUTHBIX PEUTMHIOB, MPUCBOEHHBIX N0 MEXAYHAPOAHOM
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5 CraHpapTHble TabAuLbI conocTaBA€HUA peﬁTMHFOBbIX LUKaA

(KpeANTHDbIX OLLEHOK)

CrapToBas TOUKa — KpeAWUTHbIA PeATUHT
(kpeguTHas oueHKa)

Ta6nunua 2. ConocraBsieHMe PeUTUHIOBBIX LWKas AN 6a30BbIX KPeAUTHbIX PEUTUHTOB

CrapToBasi TOUKa — KpeAWUTHbIA PenTUHT

(kpeaguTHas oueHKa)
BHe AAA Ha ypoBHe AA+
KpeauTHbIA perTUHF KpeauTHbIA pelTUHF KpeauTHbIA pelTUHF KpeauTHbIA peUTUHF
no MeXAyHapoaHoMi No HauMOHaNbHOW LIKane no MeXAyHapoAHOW Mo HaLMOHa/IbHOW LWKane
wkane AKPA AKPA ansa PO wkane AKPA AKPA ansa PO
AAA AAA(RU) AAA AAA(RU)
AA+ AA+(RU) AA+ AAA(RU), AA+(RU)
AA AA(RU) AA AA+(RU), AA(RU)
AA- AA-(RU) AA- AA(RU), AA-(RU)
A+ A+(RU) A+ AA-(RU), A+(RU)
A A(RU) A A+(RU), A(RU)
A- A-(RU) A- A(RU), A-(RU)
BBB+ BBB+(RU) BBB+ A-(RU), BBB+(RU)
BBB BBB(RU) BBB BBB+(RU), BBB(RU)
BBB- BBB-(RU) BBB- BBB(RU), BBB-(RU)
BB+ BB+(RU) BB+ BBB-(RU), BB+(RU)
BB BB(RU) BB BB+(RU), BB(RU)
BB- BB-(RU) BB- BB(RU), BB-(RU)
B+ B+(RU) B+ BB-(RU), B+(RU)
B B(RU) B B+(RU), B(RU)
B- B-(RU) B- B(RU), B-(RU)
CCC CCC(RU) CCC B-(RU), CCC(RU)
CC CC(RU) CC CCC(RU), CC(RU)
C C(RU) C CC(RU), C(RU)
RD RD(RU) RD RD(RU)
SD SD(RU) SD SD(RU)
D D(RU) D D(RU)
MeToAOAOrMS CONOCTABAEHUA KPEAUTHBIX PEUTUHIOB, NPUCBOEHHLIX 10 MEXAYHAPOAHOM
30 mapra 2021 wkane AKPA, ¢ KpeAUTHbIMU PEUTUHTaMMU, NPUCBOEHHBIMU N0 HaLUOHAAbHOM! WwKane AKPA  Crpanuua | 7
A Poccuiickoit depepauuu



CrapToBasi TOUKa — KpPeAWUTHbIW PerATUHT
(KpeguTHas oueHKa)

CraproBasi TOUKa — KpPeAWUTHbIW PeATUHr

Ha ypoBHe AA

(kpeaguTHas oueHKa)

Ha ypoBHe AA-
KpeauTHbIi peATUHT KpeauTHbIA peUTUHF KpeauTHbIA pelTUHF KpeauTHbIA peUTUHT
no MeXAyHapoaHoW no HalMOoHaJ/IbHO LKane no MeXAyHapoaHoW no HaLMOHaNbHO LWKane
wkane AKPA AKPA pnsa PO wkane AKPA AKPA ansa PO
AAA AAA(RU) AAA AAA(RU)
AA+ AAA(RU) AA+ AAA(RU)
AA AAA(RU), AA+(RU) AA AAA(RU)
AA- AA+(RU), AA(RU) AA- AAA(RU), AA+(RU)
A+ AA(RU), AA-(RU) A+ AA+(RU), AARU)
A AA-(RU), A+(RU) A AA(RU), AA-(RU)
A- A+(RU), A(RU) A- AA-(RU), A+(RU)
BBB+ A(RU), A-(RU) BBB+ A+(RU), A(RU)
BBB A-(RU), BBB+(RU) BBB A(RU), A-(RU), BBB+(RU)
BBB- BBB+(RU), BBB(RU) BBB- BBB+(RU), BBB(RU)
BB+ BBB(RU), BBB-(RU), BB+ BBB(RU), BBB-(RU)
BB+(RU)
BB BB+(RU), BB(RU) BB BBB-(RU), BB+(RU)
BB- BB(RU), BB-(RU) BB- BB+(RU), BB(RU)
B+ BB-(RU), B+(RU) B+ BB(RU), BB-(RU)
B B+(RU), B(RU) B BB-(RU), B+(RU), B(RU)
B- B(RU), B-(RU) B- B(RU), B-(RU)
CCC B-(RU), CCC(RU) CCC B-(RU), CCC(RU)
CcC CCC(RU), CC(RU) CC CCC(RU), CC(RU)
C CC(RU), C(RU) C CC(RU), C(RU)
RD RD(RU) RD RD(RU)
SD SD(RU) SD SD(RU)
D D(RU) D D(RU)

30 mapra 2021

A Poccuiickoit depepauuu

MeTtoaonorus conoctaBAeHUA KpeAUTHBIX PEUTUHIOB, NPUCBOEHHbIX N0 MEXAYHAPOAHOW
wkane AKPA, ¢ KpeAUTHbIMU PEUTUHTAMMU, NPUCBOEHHBIMU N0 HAaLUUOHAAbHON WKane AKPA

Ctpanuua | 8



CrapToBasi TOUKa — KpPeAWUTHbIW PerATUHT
(KpeguTHas oueHKa)
Ha ypoBHe A+

CraproBasi TOUKa — KpPeAWUTHbIW PeATUHr

(kpeaguTHas oueHKa)
Ha ypoBHe A

KpeauTHbIi peATUHT
no MeXAyHapoaHoWu
wkane AKPA

KpeauTHbIA peUTUHF
no HaLMOoHa/NbHO LKane

KpeauTHbIA pelTUHF
no MeXAyHapoaHoW

KpeauTHbIA peUTUHT
no HaLMOHa/bHO LWiKane

AKPA pnsa PO wkane AKPA AKPA ansa PO
AAA AAA(RU) AAA AAA(RU)
AA+ AAA(RU) AA+ AAA(RU)
AA AAA(RU) AA AAA(RU)
AA- AAA(RU) AA- AAA(RU)
A+ AAA(RU), AA+(RU) A+ AAA(RU)
A AA+(RU), AA(RU) A AAA(RU), AA+(RU)
A- AA(RU), AA-(RU) A- AA+(RU), AA(RU)
BBB+ AA-(RU), A+(RU) BBB+ AA(RU), AA-(RU)
BBB A+(RU), A(RU), A-(RU) BBB AA-(RU), A+(RU), A(RU)
BBB- A-(RU), BBB+(RU) BBB- A(RU), A-(RU)
BB+ BBB+(RU), BBB(RU) BB+ A-(RU), BBB+(RU),
BBB(RU)
BB BBB(RU), BBB-(RU), BB BBB(RU), BBB-(RU)
BB+(RU)
BB- BB+(RU), BB(RU) BB- BBB-(RU), BB+(RU)
B+ BB(RU), BB-(RU) B+ BB+(RU), BB(RU), BB-(RU)
B BB-(RU), B+(RU) B BB-(RU), B+(RU)
B- B+(RU), B(RU), B-(RU) B- B+(RU), B(RU)
CCC B-(RU), CCC(RU) CCC B(RU), B-(RU), CCC(RU)
CcC CCC(RU), CC(RU) CC CCC(RU), CC(RU)
C CC(RU), C(RU) C CC(RU), C(RU)
RD RD(RU) RD RD(RU)
SD SD(RU) SD SD(RU)
D D(RU) D D(RU)

MeTtoaonorua conoctaBAeHUA KpeAUTHbIX PEUTUHIOB, NPUCBOEHHBIX M0 Me)KAyHapOAHOVI

30 mapra 2021

wkane AKPA, ¢ KpeAUTHbIMU PEUTUHTAMMU, NPUCBOEHHBIMU N0 HAaLUUOHAAbHON WKane AKPA

A Poccuiickoit depepauuu

Ctpanuua | 9




CrapToBasi TOUKa — KpPeAWUTHbIW PerATUHT
(KpeguTHas oueHKa)

CraproBasi TOUKa — KpPeAWUTHbIW PeATUHr

(kpeaguTHas oueHKa)

Ha ypoBHe A-

KpeauTHbIi peATUHT
no MeXAyHapoaHoWu

KpeauTHbIA peUTUHF
no HaLMOoHa/NbHO LKane

Ha yposBHe BBB+

KpeauTHbIA pelTUHF
no MeXAyHapoaHoW

KpeauTHbIA peUTUHT
no HaLMOHa/bHO LWiKane

wkane AKPA AKPA pnsa PO wkane AKPA AKPA ansa PO
AAA AAA(RU) AAA AAA(RU)
AA+ AAA(RU) AA+ AAA(RU)
AA AAA(RU) AA AAA(RU)
AA- AAA(RU) AA- AAA(RU)
A+ AAA(RU) A+ AAA(RU)
A AAA(RU) A AAA(RU)
A- AAA(RU), AA+(RU) A- AAA(RU)
BBB+ AA+(RU), AA(RU) BBB+ AAA(RU), AA+(RU)
BBB AA(RU), AA-(RU), A+(RU) BBB AA+(RU), AA(RU)
BBB- A+(RU), A(RU) BBB- AA(RU), AA-(RU), A+(RU)
BB+ A(RU), A-(RU), BBB+(RU) BB+ A+(RU), A(RU), A-(RU)
BB BBB+(RU), BBB(RU) BB A-(RU), BBB+(RU)
BB- BBB(RU), BBB-(RU), BB- BBB+(RU), BBB(RU),
BB+(RU) BBB-(RU)
B+ BB+(RU), BB(RU) B+ BBB-(RU), BB+(RU)
B BB(RU), BB-(RU) B BB+(RU), BB(RU), BB-(RU)
B- BB-(RU), B+(RU), B(RU) B- BB-(RU), B+(RU), B(RU)
CCC B(RU), B-(RU) CCC B(RU), B-(RU)
CcC B-(RU), CCC(RU), CC(RU) CC B-(RU), CCC(RU), CC(RU)
C CC(RU), C(RU) C CC(RU), C(RU)
RD RD(RU) RD RD(RU)
SD SD(RU) SD SD(RU)
D D(RU) D D(RU)
MeToAOAOTUS COMOCTABAEHUS KPEAUTHBIX PEHTUHIOB, IPUCBOEHHBIX N0 MEXAYHAPOAHOM
30 mapra 2021 wkane AKPA, ¢ KpeAUTHbIMU PEUTUHTaMMU, NPUCBOEHHBIMU N0 HaUUOHaAbHOM WKane AKPA  Crpanuua | 10

A Poccuiickoit depepauuu



CrapToBasi TOUKa — KpPeAWUTHbIW PerATUHT
(KpeguTHas oueHKa)

CraproBasi TOUKa — KpPeAWUTHbIW PeATUHr
(kpeaguTHas oueHKa)

Ha ypoBHe BBB

KpeauTHbIi peATUHT
no MeXAyHapoaHoWu

KpeauTHbIA peUTUHF
no HaLMOoHa/NbHO LKane

Ha ypoBHe BBB-

KpeauTHbIA pelTUHF
no MeXAyHapoaHoW

KpeauTHbIA peUTUHT
no HaLMOHa/bHO LWiKane

wkane AKPA AKPA pnsa PO wkane AKPA AKPA ansa PO
AAA AAA(RU) AAA AAA(RU)
AA+ AAA(RU) AA+ AAA(RU)

AA AAA(RU) AA AAA(RU)
AA- AAA(RU) AA- AAA(RU)

A+ AAA(RU) A+ AAA(RU)

A AAA(RU) A AAA(RU)

A- AAA(RU) A- AAA(RU)

BBB+ AAA(RU) BBB+ AAA(RU)
BBB AAA(RU), AA+(RU) BBB AAA(RU)
BBB- AA+(RU), AARU), BBB- AAA(RU), AA+(RU)
AA-(RU)
BB+ AA-(RU), A+(RU) BB+ AA+(RU), AA(RU),
AA-(RU)
BB A+(RU), A(RU), A-(RU) BB AA-(RU), A+(RU), A(RU)
BB- A-(RU), BBB+(RU), BB- A(RU), A-(RU), BBB+(RU)
BBB(RU)
B+ BBB(RU), BBB-(RU), B+ BBB+(RU), BBB(RU),
BB+(RU) BBB-(RU)
B BB+(RU), BB(RU) B BBB-(RU), BB+(RU),
BB(RU)

B- BB(RU), BB-(RU), B+(RU) B- BB(RU), BB-(RU)
CCC B+(RU), B(RU), B-(RU) CCC BB-(RU), B+(RU), B(RU)
CC B-(RU), CCC(RU) cC B(RU), B-(RU), CCC(RU)

C CCC(RU), CC(RU), C(RU) C CCC(RU), CC(RU), C(RU)
RD RD(RU) RD RD(RU)

SD SD(RU) SD SD(RU)

D D(RU) D D(RU)

MeToAOAOTUS COMOCTABAEHUS KPEAUTHBIX PEHTUHIOB, IPUCBOEHHBIX N0 MEXAYHAPOAHOM
30 mapra 2021 wkane AKPA, ¢ Kpe AUTHbIMU PEUTUHTaMMU, NPUCBOEHHBIMU NO HaUKUOHaAbHOM WKane AKPA  Crpanuua | 11

A Poccuiickoit depepauuu



CrapToBasi TOUKa — KpPeAWUTHbIW PerATUHT
(KpeguTHas oueHKa)

CraproBasi TOUKa — KpPeAWUTHbIW PeATUHr
(kpeaguTHas oueHKa)

Ha ypoBHe BB+

KpeauTHbIi peATUHT
no MeXAyHapoaHoWu

KpeauTHbIA peUTUHF
no HaLMOoHa/NbHO LKane

Ha ypoBHe BB

no MeXAyHapoAHOW

KpeauTHbIA peUTUHT
no HaLMOHa/bHO LWiKane

wkane AKPA AKPA pnsa PO wkane AKPA AKPA ansa PO
AAA AAA(RU) AAA AAA(RU)
AA+ AAA(RU) AA+ AAA(RU)
AA AAA(RU) AA AAA(RU)
AA- AAA(RU) AA- AAA(RU)
A+ AAA(RU) A+ AAA(RU)
A AAA(RU) A AAA(RU)
A- AAA(RU) A- AAA(RU)
BBB+ AAA(RU) BBB+ AAA(RU)
BBB AAA(RU) BBB AAA(RU)
BBB- AAA(RU) BBB- AAA(RU)
BB+ AAA(RU), AA+(RU) BB+ AAA(RU)
BB AA+(RU), AA(RU), AA- BB AAA(RU), AA+(RU)
(RU)
BB- AA-(RU), A+(RU), A(RU) BB- AA+(RU), AARU),
AA-(RU), A+(RU)
B+ A(RU), A-(RU), BBB+(RU) B+ A+(RU), A(RU), A-(RU)
B BBB+(RU), BBB(RU), BBB- B A-(RU), BBB+(RU),
(RU), BB+(RU) BBB(RU)
B- BB+(RU), BB(RU), BB-(RU) B- BBB(RU), BBB-(RU),
BB+(RU), BB(RU)
CCC BB-(RU), B+(RU), B(RU) CCC BB(RU), BB-(RU), B+(RU)
CcC B(RU), B-(RU), CCC(RU) CC B+(RU), B(RU), B-(RU),
CCC(RU)
C CCC(RU), CC(RU), C(RU) C CCC(RU), CC(RU), C(RU)
RD RD(RU) RD RD(RU)
SD SD(RU) SD SD(RU)
D D(RU) D D(RU)
MeToAOAOTUS COMOCTABAEHUS KPEAUTHBIX PEHTUHIOB, IPUCBOEHHBIX N0 MEXAYHAPOAHOM
30 mapra 2021 wkane AKPA, ¢ KpeAUTHBIMU peHTUHramMu, NPUCBOEHHbIMU N0 HauMoHaAbHO WKane AKPA  Crpanuua | 12

A Poccuiickoit depepauuu



CrapToBasi TOUKa — KpPeAWUTHbIW PerATUHT
(KpeguTHas oueHKa)

CraproBasi TOUKa — KpPeAWUTHbIW PeATUHr
(kpeaguTHas oueHKa)
Ha ypoBHe B+

Ha ypoBHe BB-

KpeauTHbIi peATUHT KpeauTHbIA peUTUHF KpeauTHbIA pelTUHF KpeauTHbIA peUTUHT
no MeXAyHapoaHoWu no HaLMOoHa/NbHO LKane no MeXAyHapoaHoW no HaLMOHa/bHO LWiKane
wkane AKPA AKPA pnsa PO wkane AKPA AKPA ansa PO
AAA AAA(RU) AAA AAA(RU)
AA+ AAA(RU) AA+ AAA(RU)
AA AAA(RU) AA AAA(RU)
AA- AAA(RU) AA- AAA(RU)
A+ AAA(RU) A+ AAA(RU)
A AAA(RU) A AAA(RU)
A- AAA(RU) A- AAA(RU)
BBB+ AAA(RU) BBB+ AAA(RU)
BBB AAA(RU) BBB AAA(RU)
BBB- AAA(RU) BBB- AAA(RU)
BB+ AAA(RU) BB+ AAA(RU)
BB AAA(RU) BB AAA(RU)
BB- AAA(RU), AA+(RU), BB- AAA(RU)
AA(RU)
B+ AA(RU), AA-(RU), B+ AAA(RU), AA+(RU),
A+(RU) AA(RU)
B A+(RU), A(RU), A-(RU), B AA(RU), AA-(RU),
BBB+(RU) A+(RU), A(RU)
B- BBB+(RU), BBB(RU), B- A(RU), A-(RU), BBB+(RU),
BBB-(RU), BB+(RU) BBB(RU)
CCC BB+(RU), BB(RU), BB-(RU) CCC BBB(RU), BBB-(RU),
BB+(RU),
BB(RU)
CcC BB-(RU), B+(RU), B(RU), CC BB(RU), BB-(RU), B+(RU),
B-(RU) B(RU)
C B-(RU), CCC(RU), CC(RU), C B(RU), B-(RU), CCC(RU),
C(RU) CC(RU), C(RU)
RD RD(RU) RD RD(RU)
SD SD(RU) SD SD(RU)
D D(RU) D D(RU)

NcTtouHmk: AKPA

MeTtoaonorua conoctaBAeHUA KpeAUTHbIX PEUTUHIOB, NPUCBOEHHBIX M0 Me)KAyHapOAHOVI

30 mapra 2021

wkane AKPA, ¢ KpeAUTHbIMU PEUTUHTAMMU, NPUCBOEHHBIMU N0 HAaLUUOHAAbHON WKane AKPA

A Poccuiickoit depepauuu

Crpanuua | 13



30 mapra 2021

Tabnuuya 3.

ConocraBnieHue

CrapToBas TouKa — KpeAWUTHbIA PeATUHT
(kpeguTHas oueHKa)
Ha ypoBHe AAA

PEATUHIOBbIX LWKan AnA
1 065A3aTeNIbCTB CTPYKTYPUPOBAHHOIro GpUHaHCUPOBaHUSA

KPeAUTHbIX pPEeATUHIOB

CrapToBasi TOUKa — KpeAWUTHbIA PenTUHT

(kpeaguTHas oueHKa)

KpeauTHbIA perTUHF
no MeXAyHapoaHoW

KpeauTHbIA peUTUHF
no HalMOoHa/IbHO LKane

Ha ypoBHe AA+

KpeauTHbIA pelTUHT

KpeauTHbIiA peUTUHT

Nno MeXAyHapoAHOM Mo HaLMOHa/IbHOW LKasne
wkane AKPA AKPA pnsa PO wkane AKPA AKPA ansa PO
AAA sf AAA(ru.sf) AAA sf AAA(ru.sf)
AA+.sf AA+(ru.sf) AA+sf AAA(ru.sf), AA+(ru.sf)
AA sf AA(ru.sf) AA sf AA+(ru.sf), AA(ru.sf)
AA- sf AA-(ru.sf) AA-.sf AA(ru.sf), AA-(ru.sf)
A+.sf A+(ru.sf) A+.sf AA-(ru.sf), A+(ru.sf)
A.sf A(ru.sf) A.sf A+(ru.sf), A(ru.sf)
A-.sf A-(ru.sf) A-.sf A(ru.sf), A-(ru.sf)
BBB+.sf BBB+(ru.sf) BBB+.sf A-(ru.sf), BBB+(ru.sf)
BBB.sf BBB(ru.sf) BBB.sf BBB+(ru.sf), BBB(ru.sf)
BBB-.sf BBB-(ru.sf) BBB-.sf BBB(ru.sf), BBB-(ru.sf)
BB+.sf BB+ (ru.sf) BB+.sf BBB-(ru.sf), BB+(ru.sf)
BB.sf BB(ru.sf) BB.sf BB+ (ru.sf), BB(ru.sf)
BB-.sf BB-(ru.sf) BB-.sf BB(ru.sf), BB-(ru.sf)
B+.sf B+(ru.sf) B+.sf BB-(ru.sf), B+(ru.sf)
B.sf B(ru.sf) B.sf B+ (ru.sf), B(ru.sf)
B-.sf B-(ru.sf) B-.sf B(ru.sf), B-(ru.sf)
CCC.sf CCC(ru.sf) CCC.sf B-(ru.sf), CCC(ru.sf)
CC.sf CC(ru.sf) CC.sf CCC(ru.sf), CC(ru.sf)
C.sf C(ru.sf) C.sf CC(ru.sf), C(ru.sf)
D.sf D(ru.sf) D.sf D(ru.sf)

A Poccuiickoit depepauuu

MeTtoaonorus conoctaBAeHUA KpeAUTHBIX PEUTUHIOB, NPUCBOEHHbIX N0 MEXAYHAPOAHOW
wkane AKPA, ¢ KpeAUTHbIMU PEUTUHTAMMU, NPUCBOEHHBIMU N0 HAaLUUOHAAbHON WKane AKPA

Crpanuua | 14

MHCTPYMEHTOB



CrapToBasi TOUKa — KpPeAWUTHbIW PerATUHT
(KpeguTHas oueHKa)

CraproBasi TOUKa — KpPeAWUTHbIW PeATUHr
(kpeaguTHas oueHKa)

Ha ypoBHe AA Ha ypoBHe AA-

KpeauTHbIi peATUHT KpeauTHbIA peUTUHF KpeauTHbIA pelTUHF KpeauTHbIA peUTUHT
Nno MeXAyHapoaHo No HauMOHaNbHOW LIKane Nno MeXAyHapoAHOW Mo HaLMOHa/IbHOW LKasne
wkane AKPA AKPA pnsa PO wkane AKPA AKPA ansa PO
AAA sf AAA(ru.sf) AAA sf AAA(ru.sf)
AA+ sf AAA(ru.sf) AA+ sf AAA(ru.sf)
AA.sf AAA(ru.sf), AA+(ru.sf) AA.sf AAA(ru.sf)
AA- sf AA+(ru.sf), AA(ru.sf) AA-.sf AAA(ru.sf), AA+(ru.sf)
A+.sf AA(ru.sf), AA-(ru.sf) A+.sf AA+(ru.sf), AA(ru.sf)
A.sf AA-(ru.sf), A+(ru.sf) A.sf AA(ru.sf), AA-(ru.sf)
A-.sf A+(ru.sf), A(ru.sf) A-sf AA-(ru.sf), A+(ru.sf)
BBB+.sf A(ru.sf), A-(ru.sf) BBB+.sf A+(ru.sf), A(ru.sf)
BBB.sf A-(ru.sf), BBB+(ru.sf) BBB.sf A(ru.sf), A-(ru.sf),
BBB+(ru.sf)
BBB-.sf BBB+(ru.sf), BBB(ru.sf) BBB-.sf BBB+(ru.sf), BBB(ru.sf)
BB+.sf BBB(ru.sf), BBB-(ru.sf), BB+.sf BBB(ru.sf), BBB-(ru.sf)
BB+(ru.sf)

BB.sf BB+ (ru.sf), BB(ru.sf) BB.sf BBB-(ru.sf), BB+(ru.sf)

BB-.sf BB(ru.sf), BB-(ru.sf) BB-.sf BB+(ru.sf), BB(ru.sf)

B+.sf BB-(ru.sf), B+(ru.sf) B+.sf BB(ru.sf), BB-(ru.sf)

B.sf B+(ru.sf), B(ru.sf) B.sf BB-(ru.sf), B+(ru.sf),

B(ru.sf)

B-.sf B(ru.sf), B-(ru.sf) B-.sf B(ru.sf), B-(ru.sf)
CCC.sf B-(ru.sf), CCC(ru.sf) CCC.sf B-(ru.sf), CCC(ru.sf)
CC.sf CCC(ru.sf), CC(ru.sf) CC.sf CCC(ru.sf), CC(ru.sf)

C.sf CC(ru.sf), C(ru.sf) C.sf CC(ru.sf), C(ru.sf)

D.sf D(ru.sf) D.sf D(ru.sf)

30 mapra 2021

A Poccuiickoit depepauuu

MeTtoaonorus conoctaBAeHUA KpeAUTHBIX PEUTUHIOB, NPUCBOEHHbIX N0 MEXAYHAPOAHOW
wkane AKPA, ¢ KpeAUTHbIMU PEUTUHTAMMU, NPUCBOEHHBIMU N0 HAaLUUOHAAbHON WKane AKPA

Crpanuua | 15



CrapToBasi TOUKa — KpPeAWUTHbIW PerATUHT
(KpeguTHas oueHKa)

CraproBasi TOUKa — KpPeAWUTHbIW PeATUHr

(kpeaguTHas oueHKa)

Ha ypoBHe A+

Ha ypoBHe A

KpeauTHbIi peATUHT KpeauTHbIA peUTUHF KpeauTHbIA pelTUHF KpeauTHbIA peUTUHT
no Me)Kp,yHapo,quﬁ no HaU.VIOHaI'IbHOﬁ wKane no Me)KAyHapOAHOﬁ no HaU.I/IOHaIIbHOﬁ uiKane
wkane AKPA AKPA pnsa PO wkane AKPA AKPA ansa PO
AAA sf AAA(ru.sf) AAA sf AAA(ru.sf)
AA+ sf AAA(ru.sf) AA+ sf AAA(ru.sf)
AA.sf AAA(ru.sf) AA.sf AAA(ru.sf)
AA-sf AAA(ru.sf) AA-sf AAA(ru.sf)
A+.sf AAA(ru.sf), AA+(ru.sf) A+.sf AAA(ru.sf)
A.sf AA+(ru.sf), AA(ru.sf) A.sf AAA(ru.sf), AA+(ru.sf)
A-.sf AA(ru.sf), AA-(ru.sf) A-.sf AA+(ru.sf), AA(ru.sf)
BBB+.sf AA-(ru.sf), A+(ru.sf) BBB+.sf AA(ru.sf), AA-(ru.sf)
BBB.sf A+(ru.sf), A(ru.sf), A- BBB.sf AA-(ru.sf), A+(ru.sf),
(ru.sf) A(ru.sf)
BBB-.sf A-(ru.sf), BBB+(ru.sf) BBB-.sf A(ru.sf), A-(ru.sf)
BB+.sf BBB+(ru.sf), BBB(ru.sf) BB+.sf A-(ru.sf), BBB+(ru.sf),
BBB(ru.sf)
BB.sf BBB(ru.sf), BBB-(ru.sf), BB.sf BBB(ru.sf), BBB-(ru.sf)
BB+(ru.sf)
BB-.sf BB+(ru.sf), BB(ru.sf) BB-.sf BBB-(ru.sf), BB+(ru.sf)
B+.sf BB(ru.sf), BB-(ru.sf) B+.sf BB+(ru.sf), BB(ru.sf), BB-
(ru.sf)
B.sf BB-(ru.sf), B+(ru.sf) B.sf BB-(ru.sf), B+(ru.sf)
B-.sf B+ (ru.sf), B(ru.sf), B-(ru.sf) B-.sf B+ (ru.sf), B(ru.sf)
CCC.sf B-(ru.sf), CCC(ru.sf) CCC.sf B(ru.sf), B-(ru.sf),
CCC(ru.sf)
CC.sf CCC(ru.sf), CC(ru.sf) CC.sf CCC(ru.sf), CC(ru.sf)
C.sf CC(ru.sf), C(ru.sf) C.sf CC(ru.sf), C(ru.sf)
D.sf D(ru.sf) D.sf D(ru.sf)

30 mapra 2021

A Poccuiickoit depepauuu

MeTtoaonorus conoctaBAeHUA KpeAUTHBIX PEUTUHIOB, NPUCBOEHHbIX N0 MEXAYHAPOAHOW
wkane AKPA, ¢ KpeAUTHbIMU PEUTUHTAMMU, NPUCBOEHHBIMU N0 HAaLUUOHAAbHON WKane AKPA

Crpanuua | 16



CrapToBasi TOUKa — KpPeAWUTHbIW PerATUHT
(KpeguTHas oueHKa)

Ha ypoBHe A-

CraproBasi TOUKa — KpPeAWUTHbIW PeATUHr
(kpeaguTHas oueHKa)
Ha yposBHe BBB+

KpeauTHbIi peATUHT
no MeXAyHapoaHoW

KpeauTHbIA peUTUHF
no HalMOoHaJ/IbHO LKane

KpeauTHbIA pelTUHF
no MeXAyHapoaHoW

KpeauTHbIA peUTUHT
no HaLMOHaNbHO LWiKane

wkane AKPA AKPA pnsa PO wkane AKPA AKPA ansa PO
AAA sf AAA(ru.sf) AAA sf AAA(ru.sf)
AA+ sf AAA(ru.sf) AA+ sf AAA(ru.sf)
AA.sf AAA(ru.sf) AA.sf AAA(ru.sf)
AA-sf AAA(ru.sf) AA-sf AAA(ru.sf)
A+.sf AAA(ru.sf) A+.sf AAA(ru.sf)
Asf AAA(ru.sf) A.sf AAA(ru.sf)

A-.sf AAA(ru.sf), AA+(ru.sf) A-.sf AAA(ru.sf)
BBB+.sf AA+(ru.sf), AA(ru.sf) BBB+.sf AAA(ru.sf), AA+(ru.sf)
BBB.sf AA(ru.sf), AA-(ru.sf), BBB.sf AA+(ru.sf), AA(ru.sf)

A+(ru.sf)
BBB-.sf A+(ru.sf), A(ru.sf) BBB-.sf AA(ru.sf), AA-(ru.sf),
A+(ru.sf)
BB+.sf A(ru.sf), A-(ru.sf), BB+.sf A+(ru.sf), A(ru.sf), A-
BBB+(ru.sf) (ru.sf)
BB.sf BBB+(ru.sf), BBB(ru.sf) BB.sf A-(ru.sf), BBB+(ru.sf)
BB-.sf BBB(ru.sf), BBB-(ru.sf), BB-.sf BBB+(ru.sf), BBB(ru.sf),
BB+(ru.sf) BBB-(ru.sf)
B+.sf BB+(ru.sf), BB(ru.sf) B+.sf BBB-(ru.sf), BB+(ru.sf)
B.sf BB(ru.sf), BB-(ru.sf) B.sf BB+(ru.sf), BB(ru.sf), BB-
(ru.sf)
B-.sf BB-(ru.sf), B+(ru.sf), B-.sf BB-(ru.sf), B+(ru.sf),
B(ru.sf) B(ru.sf)
CCC.sf B(ru.sf), B-(ru.sf) CCC.sf B(ru.sf), B-(ru.sf)
CC.sf B-(ru.sf), CCC(ru.sf), CC.sf B-(ru.sf), CCC(ru.sf),
CC(ru.sf) CC(ru.sf)
C.sf CC(ru.sf), C(ru.sf) C.sf CC(ru.sf), C(ru.sf)
D.sf D(ru.sf) D.sf D(ru.sf)
MeTOoAOAOTMA CONOCTABAEHNSA KPEAUTHBIX PEHTUHIOB, MPUCBOEHHBIX M0 MEXAYHAPOAHOM
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CrapToBasi TOUKa — KpPeAWUTHbIW PerATUHT
(KpeguTHas oueHKa)

Ha ypoBHe BBB

CraproBasi TOUKa — KpPeAWUTHbIW PeATUHr
(kpeaguTHas oueHKa)
Ha ypoBHe BBB-

KpeauTHbIi peATUHT KpeauTHbIA peUTUHF KpeauTHbIA pelTUHF KpeauTHbIA peUTUHT
no Me)KAyHapOAHOﬁ no HaU.VIOHaI'IbHOFI wKane no Me)KAyHapOAHOﬁ no HaU.I/IOHaIIbHOVI uiKane
wkane AKPA AKPA pnsa PO wkane AKPA AKPA ansa PO
AAA sf AAA(ru.sf) AAA sf AAA(ru.sf)
AA+ sf AAA(ru.sf) AA+ sf AAA(ru.sf)
AA.sf AAA(ru.sf) AA.sf AAA(ru.sf)
AA-sf AAA(ru.sf) AA-sf AAA(ru.sf)
A+.sf AAA(ru.sf) A+.sf AAA(ru.sf)
Asf AAA(ru.sf) A.sf AAA(ru.sf)
A-.sf AAA(ru.sf) A-.sf AAA(ru.sf)
BBB+.sf AAA(ru.sf) BBB+.sf AAA(ru.sf)
BBB.sf AAA(ru.sf), AA+(ru.sf) BBB.sf AAA(ru.sf)
BBB-.sf AA+(ru.sf), AA(ru.sf), BBB-.sf AAA(ru.sf), AA+(ru.sf)
AA-(ru.sf)
BB+.sf AA-(ru.sf), A+(ru.sf) BB+.sf AA+(ru.sf), AA(ru.sf),
AA-(ru.sf)
BB.sf A+(ru.sf), A(ru.sf), A- BB.sf AA-(ru.sf), A+(ru.sf),
(ru.sf) A(ru.sf)
BB-.sf A-(ru.sf), BBB+(ru.sf), BB-.sf A(ru.sf), A-(ru.sf),
BBB(ru.sf) BBB+(ru.sf)
B+.sf BBB(ru.sf), BBB-(ru.sf), B+.sf BBB+(ru.sf), BBB(ru.sf),
BB+ (ru.sf) BBB-(ru.sf)
B.sf BB+(ru.sf), BB(ru.sf) B.sf BBB-(ru.sf), BB+(ru.sf),
BB(ru.sf)
B-.sf BB(ru.sf), BB-(ru.sf), B-.sf BB(ru.sf), BB-(ru.sf)
B+(ru.sf)
CCC.sf B+(ru.sf), B(ru.sf), B-(ru.sf) CCC.sf BB-(ru.sf), B+(ru.sf),
B(ru.sf)
CC.sf B-(ru.sf), CCC(ru.sf) CC.sf B(ru.sf), B-(ru.sf),
CCC(ru.sf)
C.sf CCC(ru.sf), CC(ru.sf), C.sf CCC(ru.sf), CC(ru.sf),
C(ru.sf) C(ru.sf)
D.sf D(ru.sf) D.sf D(ru.sf)
MeTOoAOAOTMA CONOCTABAEHNSA KPEAUTHBIX PEHTUHIOB, MPUCBOEHHBIX M0 MEXAYHAPOAHOM
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CrapToBasi TOUKa — KpPeAWUTHbIW PerATUHT
(KpeguTHas oueHKa)

Ha ypoBHe BB+

CraproBasi TOUKa — KpPeAWUTHbIW PeATUHr
(kpeaguTHas oueHKa)

KpeauTHbIi peATUHT
no MeXAyHapoaHoW

KpeauTHbIA peUTUHF
no HalMOoHa/NbHO LWKane

Ha ypoBHe BB

KpeauTHbIA pelTUHF

Nno MeXAyHapoAHOW

KpeauTHbIA peUTUHT
no HaLMOHaNbHO LWKane

wkane AKPA AKPA pnsa PO wkane AKPA AKPA ansa PO
AAA sf AAA(ru.sf) AAA sf AAA(ru.sf)
AA+ sf AAA(ru.sf) AA+ sf AAA(ru.sf)
AA.sf AAA(ru.sf) AA.sf AAA(ru.sf)
AA-sf AAA(ru.sf) AA-sf AAA(ru.sf)
A+.sf AAA(ru.sf) A+.sf AAA(ru.sf)
Asf AAA(ru.sf) A.sf AAA(ru.sf)
A-.sf AAA(ru.sf) A-.sf AAA(ru.sf)
BBB+.sf AAA(ru.sf) BBB+.sf AAA(ru.sf)
BBB.sf AAA(ru.sf) BBB.sf AAA(ru.sf)
BBB-.sf AAA(ru.sf) BBB-.sf AAA(ru.sf)
BB+.sf AAA(ru.sf), AA+(ru.sf) BB+.sf AAA(ru.sf)
BB.sf AA+(ru.sf), AA(ru.sf), AA- BB.sf AAA(ru.sf), AA+(ru.sf)
(ru.sf)
BB-.sf AA-(ru.sf), A+(ru.sf), BB-.sf AA+(ru.sf), AA(ru.sf), AA-
A(ru.sf) (ru.sf), A+(ru.sf)
B+.sf A(ru.sf), A-(ru.sf), B+.sf A+(ru.sf), A(ru.sf), A-
BBB+(ru.sf) (ru.sf)
B.sf BBB+(ru.sf), BBB(ru.sf), B.sf A-(ru.sf), BBB+(ru.sf),
BBB-(ru.sf), BB+(ru.sf) BBB(ru.sf)
B-.sf BB+(ru.sf), BB(ru.sf), BB- B-.sf BBB(ru.sf), BBB-(ru.sf),
(ru.sf) BB+ (ru.sf), BB(ru.sf)
CCC.sf BB-(ru.sf), B+(ru.sf), CCC.sf BB(ru.sf), BB-(ru.sf),
B(ru.sf) B+(ru.sf)
CC.sf B(ru.sf), B-(ru.sf), CC.sf B+(ru.sf), B(ru.sf), B-
CCC(ru.sf) (ru.sf), CCC(ru.sf)
C.sf CCC(ru.sf), CC(ru.sf), C.sf CCC(ru.sf), CC(ru.sf),
C(ru.sf) C(ru.sf)
D.sf D(ru.sf) D.sf D(ru.sf)
MeTOoAOAOTMA CONOCTABAEHNSA KPEAUTHBIX PEHTUHIOB, MPUCBOEHHBIX M0 MEXAYHAPOAHOM
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CrapToBasi TOUKa — KpPeAWUTHbIW PerATUHT
(KpeguTHas oueHKa)

Ha ypoBHe BB-

CraproBasi TOUKa — KpPeAWUTHbIW PeATUHr
(kpeaguTHas oueHKa)

Ha ypoBHe B+

KpeauTHbIi peATUHT KpeauTHbIA peUTUHF KpeauTHbIA pelTUHF KpeauTHbIA peUTUHT
no Me)Kp,yHapop,Hoﬁ no HaI.I.VIOHaI'IbHOFI wKane no Me)KAyHapOAHOﬁ no Hal.l.l/lOHaIIbHOVI uiKane
wkane AKPA AKPA pnsa PO wkane AKPA AKPA ansa PO
AAA sf AAA(ru.sf) AAA sf AAA(ru.sf)
AA+ sf AAA(ru.sf) AA+ sf AAA(ru.sf)
AA.sf AAA(ru.sf) AA.sf AAA(ru.sf)
AA-sf AAA(ru.sf) AA-sf AAA(ru.sf)
A+.sf AAA(ru.sf) A+.sf AAA(ru.sf)
Asf AAA(ru.sf) A.sf AAA(ru.sf)
A-.sf AAA(ru.sf) A-.sf AAA(ru.sf)
BBB+.sf AAA(ru.sf) BBB+.sf AAA(ru.sf)
BBB.sf AAA(ru.sf) BBB.sf AAA(ru.sf)
BBB-.sf AAA(ru.sf) BBB-.sf AAA(ru.sf)
BB+.sf AAA(ru.sf) BB+.sf AAA(ru.sf)
BB.sf AAA(ru.sf) BB.sf AAA(ru.sf)
BB-.sf AAA(ru.sf), AA+(ru.sf), BB-.sf AAA(ru.sf)
AA(ru.sf)
B+.sf AA(ru.sf), AA-(ru.sf), B+.sf AAA(ru.sf), AA+(ru.sf),
A+(ru.sf) AA(ru.sf)
B.sf A+(ru.sf), A(ru.sf), A- B.sf AA(ru.sf), AA-(ru.sf),
(ru.sf), BBB+(ru.sf) A+(ru.sf), A(ru.sf)
B-.sf BBB+(ru.sf), BBB(ru.sf), B-.sf A(ru.sf), A-(ru.sf),
BBB-(ru.sf), BB+(ru.sf) BBB+(ru.sf), BBB(ru.sf)
CCC.sf BB+ (ru.sf), BB(ru.sf), BB- CCC.sf BBB(ru.sf), BBB-(ru.sf),
(ru.sf) BB+(ru.sf),
BB(ru.sf)
CC.sf BB-(ru.sf), B+(ru.sf), CC.sf BB(ru.sf), BB-(ru.sf),
B(ru.sf), B-(ru.sf) B+(ru.sf), B(ru.sf)
C.sf B-(ru.sf), CCC(ru.sf), C.sf B(ru.sf), B-(ru.sf),
CC(ru.sf), C(ru.sf) CCC(ru.sf), CC(ru.sf),
C(ru.sf)
D.sf D(ru.sf) D.sf D(ru.sf)

NcTtouHmk: AKPA

MeTtoaonorua conoctaBAeHUA KpeAUTHbIX PEUTUHIOB, NPUCBOEHHBIX M0 Me)KAyHapOAHOVI

30 mapra 2021

wkane AKPA, ¢ KpeAUTHbIMU PEUTUHTAMMU, NPUCBOEHHBIMU N0 HAaLUUOHAAbHON WKane AKPA
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6 [MopAaaoK pacueTa 3TaAOHHbIX TabAUL, ypOBHEU BEPOATHOCTH
AePOATa U 0O)XXMAAEMbIX NOTEPb AN KPEAUTHbIX PEUTUHIOB
no HaUMOHaAbHOM LLUKaAe

B cnyuae packpbiTUs 3TaNlOHHbIX TabANL, ypOBHEN BEPOATHOCTM AedonTa 1 OXKnAaeMblx NOTePb
ANA MEXAYHapOAHOW LKafbl, pacyeT 3TaJOHHbIX Tabaul, ypoBHEW BepOATHOCTU aAedonTa
M OXugaemblx NOTePb ANA KPEAWUTHbIX PEUTMHIOB (KPEeAUTHbIX OLEHOK) MO HaLMOHaNbHOMN
wkane ana Poccuinckon Pepepaumm OCyLeCTBASETCA HAa OCHOBE AaHHbIX Tabauy C yyeTom
KpeauTtHoro pentuHra Poccuinickon Pepepaummn (B cnyyae OTCYTCTBMA MPUCBOEHHOTO
KpeauTHoro pentmHra Poccuinickon QPegepaunm — KPeAUTHOW oOueHkM Poccuiickon
despepauy), NPUCBOEHHOTO MO MEXAYHapPOAHOW LUKae.

AKPA vcnonb3yeT cnepyrolnin anroputm pacyeTa 3TasloHHbIX Tabavl, ypOBHeN BepOSTHOCTH
pedonta M OXugaemblx MNOTEPb AN KPEAUTHbIX PENTUHIOB (KPEAUTHBbIX OLEHOK) Mo
HaLMOHanbHOM Wwkane ana Poccuninckon Gepepauymm:

1. [ns COOTBETCTBYHOLLENO KPEAUTHOTO PENTMHIA (KPEAUTHOM OLLEHKM) NO HALMOHaNbHOW
lKane u TeKyllero YypOBHA KpeauTocnocobHoctn Poccuiickon Pepepauumn no
MEXAYHaPOAHOW LLKafe ONpeaensatoTca banmxkanmne pentuHrv (KpeanTHbIe OLLEHKM) —
PeTuHr1, PenTnHr2 no MexayHapoaHou Lwkane n Beca — Bec1, Bec2.

2. [Ans COOTBETCTBYHOLLErO OXMAAEMOro CpOKa TpaH3akUWW U KPEeAUTHbIX PEUTUHIOB
(KpeauTHbIX OLEHOK) MO MeXAYHapOoAHOW wkane PenTuHr1, PeMTMHr2 Ha oCcHOBaHWM
3TaNIOHHOW Tabauubl YpPOBHEW BepOATHOCTU Jedonta (OXMAaeMblx MNOTepb) MO
MEXAYHapOAHOW LUKane OnpeAenstoTcs COOTBETCTBYHOWME 3HayeHusa 3H1, 3H2
BEPOATHOCTU AeponTa (OXKMAaeMbIX MOTEPb).

3. DTanoHHoe 3HayeHue 3H BEepOATHOCTU fedonTa (OXKMAAEMbIX MOTEPb) ANA KPeAUTHbLIX
PENTMHIOB (KPEAUTHbIX OLEHOK) MO HauWOHaAbHOW LIKane onpeaenserca Kak
B3BELLUEeHHaa CyMMa COOTBETCTBYHOLLMX 3HAYEHWNI:

3H = 3H1*Bec1 + 3H2*Bec2

3HayeHns BecoB npmneeieHbl B an/IJ'IO)KeHI/II/I 1k HaCTOﬂLLI,eI\/lI METOAOJ'IOFI/II/I.

DTaNOHHble TabavLbl YPOBHEN BEPOATHOCTU AedOoTa U OXUAAEMbIX MOTEPb AN KPEAUTHBIX
PEVUTUHTOB (KPeAUTHbIX OLLEeHOK) MO HauWOHaNbHOW LUKane npu TeKyleM YpPOBHe
KpeamTocnocobHocTn Poccumckon Gepepauunm GopMupyoTcs 414 BCEW LWKabl U OXMAAEMbIX
CPOKOB TpaH3aKLMW, aHaJOMMYHbIX CPOKaM TpaH3aKLUWKM, yKa3aHHbIX B 3TaJOHHbIX Tabauuax
BEPOATHOCTM AedOoNTa N OXMAAEMbIX MOTEPb AN KPEAUTHbIX PENTUHIOB (KPEAUTHbIX OLLEHOK)
No MeXAyHapOAHOW LUKane.

MetoaoA0rusa cONOCTaBAEHUS KPEAUTHBIX PEUTMHIOB, MPUCBOEHHBIX N0 MEXAYHAPOAHOM
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MpunoxxeHue 1. Beca AnA pacueTa 3TaAOHHbIX Tabamu, ypOBHeﬁ BEPOATHOCTU
AedOoATa U 0)KMAAEMDbBIX NOTEPb ANl KPEAUTHDIX peﬁTMHFOB Nno HaLWMOHAAbHOM LLUKaAe

CrapToBad TOUYKa - KPEAWUTHBIN PEHTHHT (KpeaWTHaA

CrapToBas TOUKa - KPEAUTHLIH PedTHHT (KpeauTHaA

CrapToBas ToYKa - KPEAUTHBIA PEUTUHT (KpeAWTHAA OLEHKA) Ha

CrapToBaA TOYKa - KPEAWTHBIN PEHTUHT (KpeaWTHAA OLEHKa) Ha

oueHKa) Ha yposHe AAA OLeHKa) Ha ypoBHe AA+ ypoeHe AA ypoBHe AA-

PeldTMHr No Haw.WwKane P1 Becl P2 Bec2 PeiiTuHr no Hay.wkane Pl Becl P2 Bec2 PeifTMHr No Hal.WKane P1 Becl P2 Bec2 PeifTUHIr No Hal.WKane P1 Becl P2 Bec2
AAA(rusT/AAARU) AAAST/AAA  |100,00%|- - AAA(rusT)/AAARU) AA+sf |100,00%|- - AAA(rush/AAARRY) AASTAA 100,00%]|- - AAA(rusf)/AAARU) AA-sSTIAA- 100,00%|- -
AA+(rusf)/AA+RU) AA+sf/AA+  |100,00%|- - AA+(rusT)/AA+(RU) Al+ 5T 6,91%[AASF  |93,09%|AA+(rusf)/AA+(RU) AASTAA 13,54%|AA-sF/AA- 86,46%|AA+(ru.sf)/AA+(RU) AA-ST/AA- 19,93%|A+.sT/A+ 80,07%
AA(rusf)/AARU) AASTAA 100,00%|- - AA(rusf)/AARU) AA.sF 13,54%|AA-sT | 86,46%|AA(rusf)/AARU) AA-sTIAA- 26,17%|A+sf/A+ 73,83% | AA(rusf)/AARV) A+sffA+ 37,98%|Asf/A 62,02%
AA-(rusf)/AA-(RU) AA-5F/AA- 100,00%|- - AA-(rusf)/AA-(RU) AA-sf | 1993%|A+sf | 80,07%|AA-(ru.sf)/AA-(RU) A+sT/A+ 37,98%|Ast/A 62,02% | AA-(ru.sf)/AA-(RU) AsT/A 54,42%|A-sf/A- 45,58%
A+{rusf)/A+(RU) A+.sT/A+ 100,00%|- - A+(rusf)/A+(RU) A+.sf 26,08%|A.sf 73,92%|A+ (ru.sf)/A+(RU) Ast/A 49,06%|A-st/A- 50,94%|A+{rusf)/A+(RU) A-sf/A- 69,44%|BBB+.sf/BBB+ | 30,56%
Alrusf)/ARV) Asf/A 100,00%]|- - Alrusf)/ARU) A.sf 32,01%|A-sf | 67,99%|Alrush)/ARU) A-sf/A- 59,49%|BBB +.sf/BBB+ | 40,51%|A(ru.sf)/A(RU) BBB+.sf/BBB+ 53123%|EBB‘5VEEB 16,77%
A-(rusfifA-(RU) A-sf/A- 100,00%]|- - A-(rusfi/A-(RU) A-sf 37,75%|BBB +.5f| 62,25%| A-(ru.sf)/A-(RU) BBB+.sf/BBB+| 69,33%|BBB.sf/BBB  |30,67%|A-(rusfl/A-(RU) BBE.sf/BBB 95197%|BBB—.sf,"BBBf 4,03%
BBB+(rusf)/BBB+(RU)  |BBB+sf/BBB+|100,00%]|- - BBB+(rusf)/BBB+(RU)  |BBB+.sf| 43,30%|BBB.sf |56,70%|BBB+(rusf)/BBB+(RU) |BBB‘sf/BBB 78,64%|BBB-.sf/BBB- |21,36%|BBB+(ru.sf)/BBB+(RU) |BBB.sf/BBB 13121%|BBB-.sf,"BBB- 86,79%
BBB(ru.sf)/BBB(RU) BBBs/BBE  |100,00%|- - |BBB(ru.sf),fBBB(RU) BBB.sf | 4868%|BBB-.sf |51,32%|BBB(ru.sf)/BBB(RU) |BBB-.sf,fBBB- 8749%|BB+.sf/BB+  |12,51%|BBB(ru.sf)/BBB(RU) BBB-.5f/BBB- 31159%|BB+.5f/BB+ 6841%
BBB-(ru.sf)/BBB-(RU) BBB-.sf/BBB- |100,00%|- - |BBB—(ru‘sf)/BBEf(RU) BBB-.sf | 5391%|BB+.sf |46,09%|BBB-(ru.sf)/BBB-(RU) |BB+.sf/BB+ 95,92%|BB.sf/BB 4,08%|BBB-(ru.sf)/BBB-(RU) BB+.sf/BB+ 48143%|BB‘5VEE 51,57%
BB+(ru.sf)/BB+(RU) BB+sf/BB+ |100,00%|- - |EB+(ru‘sf)/BE+(RU) BB+sf | 5899%|BB.sf  |41,01%|BB+(rusf)/BB+(RU) |EB+.sf.IBB+ 6,64%|BB.sT/BB 93,36%|BB+(ru.sf)/BB+(RU) BB.sf/BB 63194%|EB-.5VBB- 36,06%
BB(ru.sf)/BB(RU) BB.sf/BB 100,00%|- - |BB(ru.sﬂjBB(RU) BB.sf 63,94%|BB-.sf | 36,06%|BB(rusf)/BB(RU) |BB‘sffBB 19,32%|BB-.5f/BB- 80,68%|BB(ru.sf)/BB(RU) BB-.sf/BB- 78128%|B+.sf,"B+ 21,72%
BB-(ru.sf)/BB-(RU) BB-.sf/BB- 100,00%]|- - |EB-(ru.sﬂ,’BB-(RU) BB-.sf 68,76%|B+.sf | 31,24%|BB-(ru.sf)/BB-(RU) |EB-.5ﬂ"BB- 31,27%|B+.sf/B+ 68,73%|BB-(ru.sf)/BB-(RU) B+.sf/B+ 91161%|E‘5ij 839%
B+(ru.sf)/B+(RU) B+.sf/B+ 100,00%]|- - |B+(ru‘st/B+(RU) B+.sf 7348%|B.sf 26,52%|B+(ru.sf)/B+(RU) |B+.sf,"B+ 42,56%|B.sf/B 57,44%|B+(ru.sf)/B+(RU) B+.sf/B+ 6155%|B‘sf/B 93.45%
B(ru.sf)/B(RU) B.sf/B 100,00%]|- - |E(ru‘sf)fE(RU) B.sf 78,10%|B-.sf 21,90%|B(rusf)/B(RU) |E‘sij 53,27%|B-sf/B- 46,73%|B(ru.sf)/B(RU) B.sf/B 25,15%|B-.sf/B- 74,85%
B-(ru.sf)/B-(RU) B-.sf/B- 100,00%]|- - B-(ru.sf)/B-(RU) B-sf 82,62%|CCCsf |17,38%|B-(rusf)/B-(RU) B-sf/B- 63.45%|CCCsH/CCC | 36,55%|B-(ru.sf)/B-(RU) B-sf/B- 42,31%|CCCsf/CCC | 57,69%
CCC(ru.sf)/CCC(RU) CCCsH/CCC |100,00%|- - CCC(ru.sf)/CCC(RU) CCCsf | 8707%|CCsf  [1293%|CCC(ru.sf)/CCC(RU) CCCsf/CCC 73,17%|CC.sf/CC 26,83%|CCC{ru.sf)/CCC(RU) CCCsf/CCC 58,23%|CCsf/CC 41,77%
CC(ru.sf)/CC(RU) CCsf/CC 100,00%|- - CC(ru.sf)/CC(RU) CCsf 91,44%|Csf 8,56%|CC{ru.sf)/CC(RU) CCsf/CC 8246%|Csf/C 17,54%|CC{ru.sf)/CC(RU) CCsf/CC 73,06%|Csf/C 26,94%
C(ru.sf)/C(RU) C.sf/C 100,00%|- - C(ru.sf)/C(RU) C.sf 97,46%|D.sf 2,54%|C(ru.sf)/C(RU) Csf/C 94,86%|D.sf/D 5,14%|C(ru.sf)/C(RU) C.sf/C 92,19%|D.sf/D 7,81%
D(ru.sf)/D(RU) D.sf/D 100,00%]|- - D(ru.sf)/D(RU) D.sf 100,00%]|- - Diru.sf)/D(RU) Dsf/D 100,00%]|- - D(ru.sf)/D(RU) Dsf/D 100,00%|- -

CrapToBas TOYKa - KPeAUTHBIH PedTUHr (KpeAWTHaA OLEHKa) Ha

PeTHHT No Hal.WKane

ypoBHe A+
P1

Becl P2

Bec2 PeATHHTr NO Hall.lWIKane

CrapToBas TOUKa - KpEAWTHBIA PEATHHT (KPEAWTHaA OLlEHKa) Ha
ypoBHe A

Pl

Becl

P2 Bec2

CrapToBas TOUKa - KPEAWTHDIW PEATHHT (KpeaUTHaA OLEHKa) Ha

PeiATHHI No Hall.lWiKane

YpoBHe A-

P1 Becl

P2

Bec2 PedTHHTr No Hal.WKane

ypoeHe BBB+

Pl

Becl P2

CrapToBas TOYKa - KPEAWTHbIW PEATHHT (KpegUTHaA OLeHKa) Ha

Bec2

AAA(rusf)/AAARU) A+ sffA+ 100,00%(- - AAA(rusH/AAARY)Y AsT/A 100,00%|- - AAA(rusT)/AAA(RU) A-sf/A- 100,00%|- - [AAA(rusT)/AAARU) BBB+.sf/BBB+ | 100,00%(- -

AA+(rusf)/AA+(RU) A+sfiA+ 26,08%|Asf/A 73,92%| AA+(rusf)/AA+(RU) Ausf/A 32,01%| A-sf/A- 67,99%|AA+(ru.sf)/AA+(RU) A-sf/A- 37,75%|BBB +.sf/BBB+ | 62,25%|AA+(ru.sf)/AA+(RU) |EEE+‘SUBBB+ 43,3D%|EEE.5VEEE 56,70%
AA(rusf)/AARU) Ast/A 49,06%|A-.sT/A- 50,94%| AA(ru.sf)/AARU) A-sf/A- 59,49%|BBB +.5f/BBB+ [40,51%|AA(ru.sf)/AA(RU) BBB+.sf/BBB+| 69,33%|BBB.sf/BBB 30,67%|AA(ru.sf)/AARU) |EEE.sf,"EEE 78,64%|EEE"S‘WEEE’ 21,36%
AA-(rusf)/AA-(RU) A-.sT/A- 69,44%|BBB +.sf/BBB+ | 30,56% | AA-(ru.sf)/AA-(RU) BBB+.sf/BBB+| 83,23%|BBB.sf/BBB 16,77%|AA-(ru.sf)/AA-(RU) BBB.sf/BBB 95,97%|BBB-.sf/BBB- | 4,03%|AA-(rusf)/AA-(RU) |EEE.sf,"EEE 13,21%|EEEasf,’EEEf 86,79%
A+(rusf)/A+(RU) BBB+.sf/BBB+ B?,Sl%lEEE.sf,’EEE 12,39%| A+ (rusf)/A+(RU) BBB+.sf/BBB+| 6,73%|BBB.sf/BBB 93,27%|A+(ru.sf)/A+(RU) BBB.sf/BBB 31,69%|BBB-.5f/BBB- | 68,31%|A+(ru.sf)/A+(RU) |EEEasf/BEEf 53,91%|EE+‘SUBB+ 46,09%
Alrusf)/ARU) |BBB+‘sf;’BBB+ 6,73%|BBB.5VBBB 93,27%|Alru.sf)/ARU) BBB.sf/BBB 37,52%|BBB-.sf/BBB- [62,48%]|A(ru.sf)/A(RU) BBB-.sf/BBB- | 64,18%|BB+.sf/BB+ 35,82%|A(rusf)/ARRU) |BB+‘sf;’BB+ B?,43%|BB.5VBB 1257%
A-(rusf)/A-(RU) |EEE.5VEEE 31,69%|EEE- sf/BBB- | 68,31%|A-(rusf)/A-(RU) BBB-.sf/BBB- 64,18%|BB+.sf/BB+ 35,82%|A-(rusf)/A-(RU) BB+.sf/BB+ 91,74%|BB.sf/BB 8,26%|A-(ru.sf)/A-(RU) |EE+ sf/BB+ 25,52%|EE.5VEE 74,48%
BBB+(ru.sf)/BBB+(RU) |EEE-‘5f/BEE- 53,91%|EE+‘SUBB+ 46,09%|BBB+(ru.sf)/BBB+(RU) BB+.sf/BB+ 87,43%|BB.sf/BB 12,57%|BBB+(ru.sf)/BBB+(RU)  |BB+.sf/BB+ 25,52%|BB.sf/BB 74,48%|BBB+(ru.sf)/BBB+(RU) |EE.sf,"EE 63,94%|EE-‘5f/EE- 36,06%
BBB(ru.sf)/BBB(RU) |EELSUBB+ 73,79%|EE.5$,"EE 26,21%|BBB(ru.sf)/BBB(RU) BB+.sf/BB+ 13,10%|BB.sf/BB 86,90%|BBB(ru.sf)/BBB{RU) BB.sf/BB 58,86%|BB-.sf/BB- 41114%|EEE(ru.sﬂ/BBB(RU) |EEasf/BBf 95,83%|ELSUB+ 4,12%)
BBB-(ru.sf)/BBB-(RU) |EE.sf,"EE 91,69%|EEa5f/EE* 8,31%|BBB-(ru.sf)/BBB-(RU) BB.sf/BB 42,81%|BB-.sf/BB- 57,19%|BBB-(ru.sf)/BBB-(RU) BB-sf/BB- 87,31%|B+5f/B+ 12169%|EEEf(ru‘sﬂ/EEEf(RU) |EEasf/BBf 37,05%|ELST/B+ 62,95%
BB+(rusf)/BB+(RU) |EE.5f,"EE 13,05%|EEasf/EEf 86,95%|BB+(ru.sf)/BB+(RU) BB-.sf/BB- 68,76%|B+.5T/B+ 31,24%|BB+(ru.sf)/BB+(RU) BB-.sf/BB- 19,24%|B+.sf/B+ 80176%|EE+(ru‘st/BB+(RU) |EL5f;’B+ 73,4B%|E.5f,"E 26,52%
BB(ru.sf)/BB(RU) |BB-‘sf/BB- 37,05%|BE5T}'B+ 62,95%|BB(ru.sf)/BB(RU) B+.sf/B+ 91,61%|B.sf/B 8,39%|(BB(ru.sf)/BB(RU) B+.sf/B+ 53,40%|B.sf/B 46160%|BB(ru.sf)/‘BB(RU) |B+‘sf;’B+ 6,55%|B.5f,"B 9345%
BB-(ru.sf)/BB-(RU) |E+ sf/B+ 58,61%|E.5f,"ﬂ 41,39%|BB-(ru.sf)/BB-(RU) B+.sf/B+ 19,17%|B.sf/B 80,83%|BB-(ru.sf)/BB-(RU) B.sf/B 82,70%|B-.sf/B- 1713D%|EE-(ru sf)/BB-(RU) |E.sf,fE 47,92%|B-.sf/B- 52,08%|
B+(rusf)/B+(RU) |E.sf,"E 78,10%|B-.sf/B- 21,90%|B+(ru.sf)/B+(RU) B.sf/B 47,92%|B-.sf/B- 52,08%|B +(ru.sf)/B+(RU) B.sf/B 12,88%|B-.sf/B- 57112%|E+(ru‘sf)/B+(RU) |E-‘sf/B- 82,62%|CCC.sf/CCC  |17,38%
B(ru.sf)/B(RU) |Ei5f”B’ 95,81%|CCC.sf/CCC 4,19%|B(ru.sf)/B(RU) B-.sf/B- 73,27%| CCCsf/CCC 26,73%|B(ru.sf)/B(RU) B-.sf/B- 47,79%|CCC.sf/CCC 52121%|E(ru‘sﬂfE(RU) B-.sf/B- 19,01%|CCC.sf/CCC | 80,99%
B-(ru.sf)/B-(RU) B-.sf/B- 19,01%|CCC.sf/CCC 80,99%|B-(ru.sf)/B-(RU) CCC.sf/CCC 95,79%|CC.sf/CC 4,21%|B-(ru.sf)/B-(RU) CCCsf/CCC 77,91%|CC.sf/CC 22,09%|B-(ru.sf)/B-(RU) CCCsf/CCC 58,23%|CC.sf/CC 41,77%)
CCC{ru.sf)/CCC(RU) CCCsf/CCC 42,19%|CC.sf/CC 57,81%|CCC{ru.sf)/CCCRY) CCC.sf/CCC 24,96%|CC.sf/CC 75,04%|CCC{ru.sf)/CCCRY) CCCsf/CCC 6,46%|CC.sf/CC 93,54%|CCC{ru.sf)/CCC(RU) CCsf/CC 91,44%|Csf/C 8,56%)|
CCru.sf/CCRU) CCsf/CC 63,21%|Csf/C 36,79%|CC{ru.sf)/CCRU) CCsf/CC 52,88%|C.sf/C 47,12%|CC{rusf)/CCRU) CCsf/CC 42,06%|C.sf/C 57,94%|CC(ru.sf)/CC(RU) CCsf/CC 30,73%|Csf/C 69.27%
Clru.sf)/C(RU) Csf/C 89,47%|D.sf/D 10,53%|C(ru.sf)/C(RU) Csf/C 86,68%|D.sf/D 13,32%)|C(ru.sf)/C(RU) Csf/C 83,83%|D.sf/D 16,17%|C(ru.sf)/C(RU) Csf/C 80,92%|D.sf/D 19,08%|
D(ru.sf)/D(RU) Dsf/D 100,00%|- - D(ru.sf)/D(RU) Dsf/D 100,00%|- - D{ru.sf)/D(RU) D.sf/D 100,00%|- - D(ru.sf)/D(RU) Dsf/D 100,00%|- -
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CrapToBas TOUKa - KpEAWTHBI peiiTUHT (KpeguTHaA oueHka) Ha  CTapToBas TOUYKA - KpeAWTHLIN peidTUHT (KpeanTHaA oueHka) Ha CrapToBas TOuKa - KpeAUTHLIN pelTHHr (kpeguTHaA oueHka) Ha CrapToBas TOUKa - KPEAUTHBIKH PeATUHT (KpeguTHaA OLleHKa)

ypoeHe BBB ypoBHe BBB- ypoBHe BB+ Ha ypoBHe BB
PedTUHT NO Hal.WKane P1 Becl P2 Bec2 PeWTHHr No Hal,.liKane P1 Becl P2 Bec2 PeWTHHr NO Hal.lWWKane P1 Becl P2 BecZz Pe#TWHr No Hall.WwKane P1 Becl P2 Bec2

AAA(TUST)/AAARU) BBB.ST/BBB | 100,00%)- - AAA(TUST)/AAARU) BBB-.57/BBB- | 100,00%] - - AAA(TUST)/AAARU) BB+sf/BB+ | 100,00%|- - AAA(TUST/AAARU) BB.sf/BB  |100,00%|- -

AA+(ru.sf)/AA+RU) BBB.ST/BBB | 48,68%|BBB-51/BEB-|51,32%|AA+(ru.sh)/AA+(RU) BBB-s/BBB-| 53,91%|BB+sf/BB+|45,00%|AA+(rush)/AA+RU) BB+sf/BB+| 5899%|BB.sT/BE  |41,01%|AA+(rush/AA+(RU) BBsf/BB | 63,94%|BB-sf/BB- |36,06%
AA(rush/AARU) BBB-sT/BBB-| 87,49%|BB+sf/BB+ |12,51%|AA(rush/AARU) BB+sf/BB+ | 9592%[BBst/BE | 4,08%|AA(rush/AA(RU) BB+sf/BB+| 6,64%|BBsi/BB  |93,36%|AA(rush)/AARL) BBs/BB | 19,32%|BB-sf/BB- [80,68%
AA-(rusf/AA-(RU) BBB-.sf/BBB-| 31,59%|BB+sf/BB+ |6841%|AA-(rush/AA-RU) BB+sf/BB+ | 4843%|BBst/BE  |51,57%|AA-(rush/AA-(RU) BBsT/BE | 63,94%|BB-sf/BB- |36,06%|AA-(rush/AA-(RU) BB-sf/BB- | 78,28%|B+.sf/B+ |2172%)
A+(rush/A+(RU) BB+sf/BB+ | 73,79%|BB.sf/BB 26,21%| A= (rusf/A+(RU) BR.s7/BB 01,69%|BB-sf/BB- | 831%|A+(rush/A+(RU) BBsf/BB | 13,05%|BB-sf/BB- |86,95%|A+(rusf)/A+(RU) BB-sf/BB- | 37,05%|B=sf/B+ |[6295%
AlrusH/ARU) BB+sf/BB+ | 13,10%|BB.sT/BB 86,90%|A(ru.s)/ARU) BB.sT/BB 42,81%|BB-sf/BB- |57,19%|A(rusf)/ARU) BB-s7/BB- | 68,76%|B+sf/B+ |31,24%|A(rush/ARL) Besf/B+ | 9161%|Bsf/B 8,39%)
A-(rusf)/A-(RU) BB.sT/BB 58,86%|BB-s/BB-  [41,14%|A-(rush/A-(RU) BB-sf/BB- | 87,31%|B+sf/B+  |12,69%|A-(rusN/A-RU) BB-sf/BB- | 19,24%|B+sf/B+ |80,76%]|A-(ru.sf)/A-(RU) Besf/Br | 5340%|Bsf/B 46,60%
BBB+(rusf)/BBB+(RU) |BB-sf/BB- | 95,88%|B+sf/B+ 4,12%|BBB+(rusf)/BBB+(RU)  |BB-sf/BB- | 37,05%|B+sf/B+ |6295%|BBB+(rush/BBB+(RU) |B+sf/B+ | 73.48%|Bsi/B 26,52%|BBB+(rus)/BBB+(RU)  |B+s5i/B+ 6,55%)|B.57/B 93,45%)
BBB(rus0)/BBB(RU) BB-sf/BB- | 42,68%|B+si/B+  |57,32%|BBB(rusN/BBB(RU) B+sf/B+ 82,78%|Bsf/B 17,22%)|BBB(rusf)/BBB(RU) B+sf/B+ | 2524%|Bsi/B 74,76%|BBB(rusN/BBB(RU) Bsf/B 68,53%|B-sf/B-  |3147%)
BBB-(rush/BBB-(RU)  [B+sf/B+ 82,78%|B.sf/B 17,22%|BBB-(rusf)/BBB-(RU) _ [B+.sf/B+ 31,16%|Bsf/B 68,84%|BBB-(rusf)/BBB-(RU)  [Bsf/B 78,10%|B-s7/B- | 21,90%|BBB-(rus/BBB-(RU)  |Bsf/B 2515%|B-sf/B-  |74,85%)
BB+(rusf)/BB+(RU) B+sf/B+ 25,24%|B.sf/B 74,76%|BB+ (rusf)/BB+(RU) Bsf/B 78,10%|B-sf/B-  |21,90%|BB+(rush/BB+(RU) B.sf/B 31,05%|B-sf/B- | 68,95%|BB+(rusf)/BR+(RU) B-.sf/B- 82,62%|CCCsf/CCC|17,38%)
BB(ru.sf)/BB(RU) Bsf/B 68,53%]|B-sf/B- 31,47%|BB(rusf)/BBRY) Bsf/B 2515%|B-sf/B- | 74,85%|BB(rusf)/BBRU) B-.5f/B- 82,62%|CCCsf/CCC| 17,38% BB(ru.sh)/BB(RU) B-5f/B- 42,31%|CCCst/CCC|57,69%)
BB-(ru.sf)/BB-(RU) B.sf/B 6,52%)|B-sf/B- 93,48%|BB-(rus)/BB-(RU) B-5f/B- 73,27%|CCCsf/CCC | 26,73%|BB-(rusf)/BB-(RU) B-5f/B- 36,70%|CCCsf/CCC | 63,30%|BB-(rusf)/BB-(RU) ccest/ccc] 9579%|ccsticc | 4.21%
B+(rusf)/B+(RU) B-.57/B- 53,14%|CCCs7/CCC_[46,86%|B+(ru.sh/B+(RU) B-.5f/B- 19,01%| CCC.sf/CCC | 80,99%|B+ (ru.sf)/B+(RU) CCCsH/CCC | 8707%|CCsf/CC [12,93%|B+(rush/B+(RU) CCCst/CCC| 58.23%|CCsf/cC [4177%
B(rusf/B(RU) CCCsH/CCC | 91.48%|CCsi/CC 8,52%|B(rusN/B(RU) CCCsH/CCC | 68231%[CCsf/CC [31,69%|B(rush/BRUY CCCsH/CCC | 42,19%]|CCst/CC [57,81%Brush/BRU) CCCst/CCC| 12,77%|CCst/cC [87.23%
B-(rusN)/B-(RU) CCCsH/CCC | 36,58%|CCst/CC 63,42%|B-(rus)/B-(RU) CCCsH/CCC | 1277%[ccsticc |87,23%|B-(rush/B-(RU) cosiicC | 9144%|csic 8,56%)|B-(ru.sf)/B-(RU) cCsf/cC | 73.06%|Cst/C 26,94%)
CCClrusf/CCCRU) CCsf/CC 77,82%]|C.sf/C 22,18%|CCC(rush/CCCRU) CCsf/CC 63,21%]|Csf/C 36,79%|CCClrush/CCCRU) cosiicC | 47,53%|CstC 52,47%|CCC(rush/CCCRU)Y ccsticc | 3073%|Cst/C 69,27%)
CC{ru.sf)/CCRU) CCsf/CC 18,86%[C.sf/C 81,14%|CCru.sH/CCRY) CCsf/CC 6,43%)|Csf/C 93,57%|CC(rush/CCRY) Csf/C 97 46%|D.51/D 2,54%|CCiru.sf)/CC(RY) Csf/C 92,19%|D.sf/D 7,81%)
C(rusf)/C(RU) Csf/C 77,93%|D.sf/D 22,07%|Clrush/C(RY) Csf/C 74,88%| D.sf/D 25,12%|Clrusf)/C(RU) Csf/C 71,76%|D.5t/D 28,24%]|Clrusf)/C(RU) Csf/C 68,56%]|D.5f/D 3144%)
D(rusf)/D(RU) Dsf/D 100,00%]- - D(rusf)/D(RU) D.sf/D 100,00%)- - D(rusf)/D(RU) Dsf/D 100,00%|- - D(ru.sf)/D(RU) D.sf/D 100,00%)- -

CrapToBaf TOYKa - KpegUTHbIW pedTUHT (KpeAWTHaA oueHka)  CrapToBas TOWKA - KPpeAWTHLIN peiTUHT (KpeauTHaA oueHKa)

Ha ypoeHe BB- Ha ypoBHe B+
PeliTUHr No Hall.lkane P1 Becl P2 Bec2 PeiiTuHr no Hau.lWiKane P1 Becl P2 Bec2

AAA(ru.sf)/AAARU) BB-sf/BB- |100,00%|- - AAA(ru.sf)/AAARY) B+sf/B+ | 100,00%|- -

Al+(rush)/AA+(RU) BB-sf/BB- | 68,76%|B+sf/B+ |[3124%[AA+(rusf)/AA+(RU) B+sf/B+ 73,48%|B.si/B 26,52%
AA(rusf)/AARU) BB-sf/BB- | 31,27%|B+.sf/B+ | 68,73%|AA(rusf)/AA(RU) B+sf/B+ 42,56%|B.sf/B 5744%
AA-(rusf)/AA-(RU) B+.sf/B+ 91,61%|B.sf/B 8,39%| AA-(rusf)/AA-(RU) B+.sf/B+ 6,55%|B.st/B 9345%
A+(rusf)/A+(RU) B+.sf/B+ 58,61%|B.sf/B 41,39%|A+(rusf)/A+(RU) B.st/B 78,10%|B-.sf/B- 21,90%
Alrusfi/ARY) B+sf/B+ 19,17%|B.sf/B 80,83%|A(rusf)/ARU) B.sf/B 47,92%|B-.5f/B- 52,08%
A-(rusf)/A-(RU) B.sf/B 82,70%|B-sf/B- 17,30%|A-(ru.sf)/A-(RU) B.sf/B 12,88%|B-.5f/B- 8712%
BBB+(rusf)/BBB+(RU) |B.sf/B 47,92%|B-.sf/B- 52,08%|BBB+(ru.sf)/BBB+(RU)  |B-sf/B- 8262%|CCCsf/CCC|17,38%
BBB(ru.sf)/BBB(RU) B.sf/B 6,52%|B-.sf/B- 93,48%|BBB(ru.sf)/BBB(RU) B-sf/B- 53,14%|CCCsf/CCC | 46,86%
BBB-(ru.sf)/BBB-(RU) B-sf/B- 73,27%|CCCsf/CCC| 26,73%|BBB-(ru.sf)/BBB-(RU) B-sf/B- 19,01%|CCCsf/CCC| 80,99%
BB+(ru.sf)/BB +(RU) B-sf/B- 36,70%|CCC.sf/CCC| 63,20%|BB+(ru.sf)/BB+(RU) CCCsf/CCC| 87,07%|CCsf/CC  |12,93%
BB(ru.sf)/BB(RU) CCCsf/CCC| 95,79%|CCsf/CC 4,21%|BB(ru.sf)/BB(RU) CCCsf/CCC| 5823%|CCsf/CC |41,77%
BB-{ru.sf)/BB-(RU) CCCst/CCC| 63,33%|CCsf/CC | 36,67%|BB-(ru.sf)/BB-(RU) CCCsf/CCC| 24,96%|CCsf/CC | 75,04%
B+(rusf)/B+(RU) CCCsf/CCC| 24,96%|CCsf/CC [75,04%|B+(rusf)/B+(RU) CCsf/CC 91,44%|C.st/C 8,56%
B(ru.sf)/B(RU) CCsf/CC 87.00%|C.sf/C 13,00%|B{ru.sf)/B(RU) CCsf/CC 63,21%|C.sf/C 36,79%
B-(ru.sf)/B-(RU) CCsf/CC 52,88%|Csf/C 47,12%|B-(ru.sf)/B-(RU) CCsf/CC 30,73%|Csf/C 69,27%
CCC{ru.sf)/CCCRU) CCsf/CC 12,72%|Csf/C 87,28%|CCClrusf)/CCC(RU) Csf/C 97.46%|D.sf/D 254%
CC(ru.sf)/CC(RY) Csf/C 86,68%|D.sf/D 13,32%|CC{ru.sf)/CC(RU) Csf/C 80,92%|D.sf/D 19,08%
Clrusf)/C(RU) Csf/C 65,29%|D.sf/D 34,71%|C{ru.sf)/CRU) Csf/C 61,95%|D.sf/D 38,05%
D{ru.sf)/D(RU) D.sf/D 100,00%|- - D(rusf)/D(RU) D.sf/D 100,00%|- -

NctouHumk: AKPA

MeToaonorus conoctaBA€HUA KPEAUTHBIX PEATUHIOB, NPUCBOEHHbIX N0 MEXAYHAPOAHOH
30 mapra 2021 wkane AKPA, ¢ KpeAUTHbIMU PEUTUHTaMMU, NPUCBOEHHBIMU N0 HALMOHaALHOW WKane AKPA CrpaHuua | 16
A Poccuiickon Gepepaumn»



OrpaH nyeHue oTBeTCTBEHHOCTU

(C) 2021

AHanutnueckoe KpeantHoe PeliTuHroBoe AreHTCTBO (AKLMOHepHoe o6uwectBo), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, A. 75

www.acra-ratings.ru

AHanutnueckoe KpeantHoe PentnHrosoe ArentctBo (AKPA) cosgaHo B 2015 rogy. AkumoHepamu AKPA sBastoTcs 27 KpynHenwmx
KomnaHuin Poccuu, npeacTaBastoLe GUHAHCOBBIV M KOPMOPATMBHbIN CEKTOPa, a YCTaBHbIA KanuTan coctaBaseT 6onee 3 mapg pyb6.
OcHoBHas 3agauya AKPA — npegocTtaB/ieHne KauyeCTBEHHOTO PeVTMHIOBOrO MPOoAyKTa MoJb30BaTENAM POCCUIACKOTO PENTUHIOBOTO
pbliHka. MeTtogonornn u BHyTpeHHMe AokymeHTbl AKPA pa3spabatbiBatoTcs B COOTBETCTBUM C TpebOBaHUAMWU POCCUNCKOrO
3aKOHOAATENbCTBA M C YYETOM JlyULUNX MUPOBbIX NPAKTUK B PEATUHIOBOW AeATENbHOCTY.

MpeacTaBieHHas MHGOpPMaLMs, BKArOYas, MOMVMMO MPOYEro, KPeaUTHbIE N HEKPEAWTHbIE PeUTUHIN, hakTopbl PENTUHIOBOW OLIEHKMW,
noapobHble pe3ysbTaTbl KPEAWTHOTO aHanv3a, MeTOAOJOMMN, MOZAEV, MPOTrHO3bl, aHaNIUTUYeCKne 0630pbl U MaTepuasbl U UHYHO
nHopmauuto, pasmeleHHyto Ha cante AKPA (sanee — WHdpopmaums), a Takke nporpamMMHoe obecrieyeHve caita U WHble
NPUAOXKEHNA, NPpeAHa3HayYeHbl 418 NCNONb30BaHNA UCKNFOUNTENIBHO B O3HaKOMUTENbHbIX Lenax. Hactoawas MIHpopmauma He moxeT
MOANPULIMPOBATLCA, BOCMPOM3BOAUTLCA, PACMPOCTPaHATLCA Nt0ObIM cnocobomM u B Ntob6or GopMe HU MOAHOCTBIO, HU YacTUYHO
B pek/laMHbIX MaTepuranax, B pamMmkax MeponpusaTiii no CBA3sM C O6LLLECTBEHHOCTLIO, B CBOZKAaX HOBOCTEN, B KOMMEpPUECKUX MaTepuranax
Wan otyeTax 6e3 npesBapuTENbHOrO NMMCbMEHHOTO cornacus co ctopoHbl AKPA 1 ccbinku Ha nctouHmk. Vicnonssosanuve ViHdopmaumm
B HapyLUeHWe yKa3aHHbIX TPeOOBaHWI 1N B HE3aKOHHbIX LieNsX 3anpeLyeHo.

KpeautHble pentuHrn AKPA otpaxatoT MHeHne AKPA 0THOCUTENIBHO CMOCOBHOCTY PERTUHTYEMOrO AnLA UCMONHATD MPUHATLIE Ha cebs
duHaHcoBble 06M3aTeNbCTBa UAW OTHOCWUTENbHO KPEAWTHOTO pucka OTAENbHbIX (UHAHCOBLIX 06MA3aTeNbCTB U UHCTPYMEHTOB
PEeNTUHIyeMoro imua Ha MOMeHT onybarMKoBaHUA cooTBeTcTBytowen IHpopmaLmu.

HekpegutHble pentuHrn AKPA oTpaxator MHeHne AKPA O HeKOTOpbIX HEKPeAUTHbIX puckax, MNpUHUMaeMblx Ha cebs
3aVHTepeCcoBaHHbIMW NNLAMW NPU B3aUMOAENCTBMN C PENTUHTYEMbIM JINLLOM.

MpucBaviBaemble KPeAWUTHblE N HEKPEAUTHbIE PENTUHIM OTpaXKatoT BCHO OTHOCALLYHOCA K PEeMTUHIYEeMOMY JIMLY W HaxOAALLYyHCs
B pacnopsxeHun AKPA cywectBeHHy0 MHPopMauunio (BkAOYas WHPOPMaLMIO, MONYYEHHYH OT TPEeTbUX AWL), KavyecTBO
n poctoBepHocTb koTtoport AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTW 3a JOCTOBEPHOCTb WHpOPMaLM,
NPeAoCTaBNeHHOW KAWEHTaMW WAN CBA3aHHbIMK TpeTbUMK cTopoHamu. AKPA He ocyllecTBaseT ayauta WAW WHOW MpOBepKu
MPeACTaBNEHHbIX AaHHbIX WM He HeceT OTBETCTBEHHOCTM 3a WMX TOYHOCTb M mnoaHoTy. AKPA npoBOAWT PENTUHIOBbLIM aHanw3
NPeACTaBIeHHON KANeHTaMn MHPOPMaLMM C NCMOJIb30BaHNEM COBCTBEHHbIX METOAOOTMI. TeKCTbl YTBEPXKAEHHbBIX METOA0/0rNN
poctynHbl Ha calite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM WCTOYHUKOM, OTpakatolMm akTyanbHyto VIHGopmMaLmio, B TOM 4YnCie O KPeAWUTHbIX U HEKPeAWUTHbIX PEenTUHraX,
npucsavaemblx AKPA, saBnsetca oduumanbHblli nHTepHeT-cat AKPA — www.acra-ratings.ru. lnpopmaums npeacraBasetcs Ha
YCNOBUU «KaK eCTb».

NHbopmaums  fo/xkHa paccMaTpuBaTbCs MONb30BATENAMU  UCKMOUUTENBHO Kak MHeHve AKPA U He sBAseTCs COBETOM,
peKkoMeHAaLVeN, NPeioXKEHNEM MOKynaTb, AepXaTb WM MpojaBaTb LeHHble Bymarn uan ntobble GUHAHCOBbIE WHCTPYMEHTDI,
obepTont UM peknamon.

AKPA, ero paboTHuky, a Takke abdunnposaHHble ¢ AKPA nvua (nanee — CtopoHbl AKPA) He npeaocTaBastoT HUKaKOW BblpaXKeHHOM
B Kakon-nnbo popme Man KakuM-ambo obpa3oM HemocpeACTBEHHOW WAM MOApPa3yMeBaeMOW rapaHTUM B OTHOLIEHMW TOYHOCTU,
CBOEBPEMEHHOCTV, MOJIHOTBI UV MPUTOAHOCTU VIHbOpMaLMK ANs MPUHATUS MHBECTULMOHHBIX UK KakKMX-A1b0 UHbIX pelueHnin. AKPA
He BbINMOAHAET QYHKUUM Guayumapus, ayautopa, WHBECTULMOHHOTO WAM (QUHAHCOBOrO KOHCynbTaHTa. VHdopmauua pomkHa
pacLieHMBaTbCA UCKIOUNTENBHO KaK OAWH 13 GaKTOPOB, BAUAIOLLMX HA MHBECTULIMOHHOE UM MHOe BU3HEeC-peLleHne, MpYHUMaemMoe
Nr6bIM AMLOM, Ucnonb3yroLwMm ee. KaXKaoMy 13 Takunx 1L, Heo6XoAMMO NpoBecTy COBCTBEHHOE UcCeoBaHme 1 aTb COBCTBEHHYHO
OLIEHKY YYacTHUKY GUHAHCOBOTO pPblHKA, @ TakXe 3MWTEHTY U ero AOAroBbIM 06s3aTenbCTBaM, KOTOPble MOTMYT paccMaTpuBaTbCA
B KauecTBe 0b6beKTa NMOKymnKu, Npoaxwu uin Baagerus. MNMonbzosatenun VIHGopmauum A0MKHbI MPUHMMATL PeLLeHNa CaMOCTOATENBHO,
npviBnekas cobCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €C/IN COUTYT 3TO HEOOXOAMMBbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a Nt0Oble eNCTBMA, COBEPLUEHHbIE MO/Ib30BaTeNAMMN Ha OCHOBe AaHHol VHdopmauum.
CropoHbl AKPA HU npun kakux obCToATeNbCTBaX He HEeCyT OTBETCTBEHHOCTM 3a NtoOble MpsAMble, KOCBEHHbIE UM ClyYaiiHble YObITKM
1 U3JePXKKU, BO3HMKLLME Y NMOJIb30BaTeNeN B CBA3M C UHTeprpeTaLMaMY, BbiBOAAMM, PEKOMEHAALMUAMY 1 UHBIMU AeNCTBUAMM TPETbIX
2L, NPAMO UAW KOCBEHHO CBA3AHHBLIMK C Takol MHGOopMaLmen.

NHdopmauma, npesoctasnsemas AKPA, akTyanbHa Ha AaTy NMOArOTOBKM W Onyb6/MKOBaHUA MaTepranoB M MOXeT usmeHaTbca AKPA
B AanbHeiiem. AKPA He 06s3aHO OBHOBAATb, M3MEHATb, AOMONHATL VIHPpOpMaLWIo Nan yBeAOMAATb KOro-1mbo 06 3ToM, ecamn 3To He
6b110 3aPUKCMPOBAHO OTAENBHO B MUCbMEHHOM COTNalleHUn v He TpebyeTcs B COOTBETCTBMUM C 3aKOHOAATENbCTBOM Poccuiickon
depepauynn.

AKPA He oka3blBaeT KOHCyAbTauWOHHbIX ycayr. AKPA MoxeT okasbiBaTb AOMOJHUTENbHbIE YCAYTK, €CAN 3TO He co3AaeT KOHOAWKTa
MNHTEPECOB C PEATUHIOBOW AeATeNbHOCTbIO.

AKPA 11 ero paboTHUKM NpeAnpUH1MAatoT BCe pasyMHble Mepbl 415 3aLLWTbl BCE MMEIOLLENCa B UX PacnopsKeHNn KOHGUAEHLMaNbHOM
N/VNN NHOW CyLLLECTBEHHOW HenybMYHOWM MHPOPMAaLLMM OT MOLUEHHUYECKUX AeNCTBUIA, KpaXky, HENPaBOMEPHOTO UCMO/b30BaHNUSA UK
HenpegHamepeHHoro packpbitna. AKPA obecrneuvBaeT 3almMTy KOHOUAEHLUMANbHON WHOPMaLMK, MNOJyYeHHOW B npolecce
[eATeNbHOCTH, B COOTBETCTBUM C TpeboBaHUAMM 3aKoHoAaTenbCTBa Poccuiickon Pepepauimn.



