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Knrouesble ¢pakTopbl
PEATUHIOBOMN OLLeHKMU

AKPA noateBepauno RSG International Ltd kpeautTHbIN
pentuHr BB+(RU) u npucBouno Bbinycky obauraumm
000 «PCI-®duHaHc» KpeauTHbiM penuTuHr BB+(RU)

AKPA nogTtBepguno RSG International Ltd (ganee — Komnanus, [pynna,
MK «<KOPTPOC», «<KOPTPOC»), xonanHrosoi ctpyktype rpynnbl «KKOPTPOC», KpeAWTHbIN
pertnHr BB+(RU), nporHo3 «CrtabuibHblli», MNOATBEPAUNO KPEAUTHbIE PENTUHIU
BbinyckoB obauraumn OO0  «PClr-®uHaHc» (RUOOOAOJUAGO, RUOOOAOQJVSAS,
RUOOOAOJWQX7, RUOOOAOJXN13, RUOOOAOJWLI7) Ha yposHe BB+(RU) u npucsownno
Bbinycky obauraumii OO0 «PCr-O®uHaHc» (RUOOOAOZYA74) KpeAWTHbIN PenTUHT
BB+ (RU).

KpeanTHbin pedtuHr K «KOPTPOC» 06ycnoB/iieH 04eHb BbICOKMM OTPaC/eBbIM PUCKOM
M HU3KOWM OLLeHKOW nokasatener obciyxuBaHusa fonara. Bmecte ¢ Tem ee CUAbHbIN
onepaumoHHbIi npoduab KoMnaHuuy, Bbicokas peHTabenbHOCTb Bu3Heca M Cu/ibHas
JIMKBUAHOCTb OKa3bIBatOT MOAAEPKKY YPOBHIO €€ KPEAUTHOrO PENTUHTA.

K «KOPTPOC» — 3acTpOMWMK >XUAON HEABMXMMOCTM C LUMPOKON reorpaduen
NPUCYTCTBUA (BOCEMb PErMOHOB) W BbICOKOW AumBepcubuKaLmein NPOeKTOB Mo
dopmartam: Xxuable kKomnaekcbl komdopt-knacca — 80%, 6usHec-knacca — 16%,
annTHoe >Xuabe — 4%. Komnanua co3gaHa B 2005 rogy ¢ uenbto peanvsaummu
B ExaTepmHbypre macwrabHoro npoekta «Akagemuyeckunin» (10 maH kB. M, go 2048
roza). B 2016 rogy KomnaHus 3aHsna 13-e Mecto no o6beMam BBOZA XWUbIX NAOLLAAEN
CpeAn POCCUICKMX [EeBEeOMNepoB, MNPW 3TOM COBOKYMHbIA MNOpThenb MNpPOeKToB
cocTaBnset 6onee 9 MiH kB. M. <KOPTPOC» BxoAUT B rpynny «PeHOBa», 40N KOTOPOW
B KomnaHuum coctaBnset 75% MuHyc ogHa akuus; 25% natoc ogHa akumsa KomnaHum
npuHagnexut npesungenHty NK «KOPTPOC» Tonybuukomy B. M.

OTpaCHEBOﬁ pPUCK ouUueHMBaeTCa KaK O4YeHb BbICOKUA B CBA3N C Bblpa)KeHHOIz
UMKANYHOCTBKO  OTPacan, BbICOKMM  YPOBHEM I'IpOCpO‘-IeHHOVI 3a40J/DKEHHOCTU
N 3HaunTeJIbHbIM KOAN4YEeCTBOM KOMI'IaHI/II\/’I, A40NyCTUBLLNX Aeq)OﬂT Ha NpPOTAXKEHNU
nocneaHmnx nAaTn ner. OTpacneBaﬂ NPUHaAANEXHOCTb ABNAETCA CUNbHbIM
OrpaHMYMBaOLLLMM q)aKTOpOM ana pel)lITMHFa KomnaHun.

CunbHBbIA oOnepauvoHHbIi npoduab 0OyCNIOBAEH BbICOKOW AuBepcudUKaLmei
noptdens NPOEKTOB N OYeHb CUIbHOW reorpadpuyeckon amsepcudukaumen. Okono
20% nnowagen, BBOA KOTOPbIX B 3KCMAyaTaLuio 3annaHmposaH B nepuog ¢ 2017 no
2019 rop, OTHOCMTCA K CErMEHTaM 3/IUTHOIO XWAbs W XWabs BusHec-knacca, 80%
NpUxoanTca Ha kombopT-knacc. KomnaHus npucytctByeT B BOCbMW pernoHax. Ha
cToAnyHble pervoHbl (Mocksy, MNoagmockoBbe n CaHkT-MeTepbypr) ¢ 2017 no 2019 roa
npuaetrca b6onee 39% BBOja naowagen, gons MockoBckoro pervoHa B EBITDA
coctaBnsetr 6onee 50%. Bu3Hec xapakTepu3yeTcs CTabunbHOM CTPYKTYpOM CPOKOB
n ycnoBun peannsaumm: KomnaHmm ygaetca npogatb 60bLUYHO YacTb MAOLLALEN yXKe
K MOMEHTY caum obbekTa.

CpeaHMiA ypoBeHb KOPMOPATUBHOIO YNpaB/AEHUA OMNpefensiercs ajeKkBaTHbIM
YPOBHEM CTpaTernyeckoro ynpaB/ieHWs, CUCTEMbI YNpPaBAEHUS PUCKamW, CTPYKTYpPbl
yrnpaBieHus W CTPYKTypbl [pynnbl, a TakXke BbICOKMM YPOBHEM (GUHAHCOBOWN
npo3payvyHocTn. KoMnaHWs MMeeT yCTaHOBJ/IEHHbIE AO/TOCPOYHbIE LieNn, B TOM Yncie B
yacTu pocta 06beMOB BBOZA >KW/bA, BbIXOAA B HOBbIE PErvOHbI, MOKa3aTenen A0AroBou
Harpysky, peHTabenbHoctTy, obbema AuBUAeHAHbIX Bbinnat. AKPA  oTmeuaet
nocnegosatenbHoCcTb peanmsauum crpaterum K «KOPTPOC». Mo mHeHuto AKPA,
CYLLECTBYIOLLME 3IEMEHTbI CUCTEMBI YMPaBAEHUs PUCKaMK MO3BOJAIOT B 3HAUUTEIbHOM
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KnroueBble ponyueHmns

CTeneHn KOHTPOAMPOBATb KtOUeBble onepaLMoHHble pucky KoMmnaHmu. AreHTCcTBO
OTMEeYaeT HU3KUN ypoBeHb Hab/oAaeMblX KPeAWTHbIX, BaJtOTHbIX U MPOLEHTHbIX
PUCKOB. ®OyHKLNN dunHaHcoBoro pUCK-MeHeaKMeHTa B Komnanum
pernaMeHTUpPYoTCA CO CTOPOHbI rpynnbl «PeHoBa». CTpykTypa [pynnbl yCAoXHeHa,
nog, KaXApl MPOEKT CO3JaeTcA OTAe/NbHOEe HPUANYECKOe JWLO, OAHaKO Takas
CUTyauma xapakTepHa 418 OTpacau B LeJIOM.

Bbicokaa peHTabenbHOCTb BO MHOrOM 0Obyc/ioB/ieHa cnocobHocTbio KomnaHmm
BbIMOMHATL MJ1aH MNPOAax, a Takxke cTpaTernert Bbibopa OOBLEKTOB 3aCTPOWKMW.
LleneBbiM OpUEHTMPOM MpU BbIGOpPE MPOEKTOB C TOUKM 3PEHUs peHTabesbHOCTM
aBasetrcs IRR (BHyTpeHHAs HopMa foxoAHOCTU) He Huxke 30%. OcobeHHOCTbHo
featenbHocTM KomnaHum BHe EkaTepuHbypra siBAsieTcs HULLEBOWN XapakTep Bbibopa
0bbekToB 3acTporikn. Ob6bekTbl K «KOPTPOC», BHe 3aBUCMMOCTM OT KX KJjacca,
B OOJ/IbLUMHCTBE C/yYaeB WMEIOT YHUKa/bHble KOHKYPEHTHblE MPEUMYLLECTBA, UTO
no3soseT [pyrnne BbIMOAHATb MJaH NPOAAX AaXe B YCNOBUSAX HEBNAronpuaTHbIX
N3MEHEHW Ha PbIHKE XW/bA, a BblCOKas A0 06bekToB BM3Hec-kiacca U 3IUTHOTo
XWibs B 0bLeM ob6beMe OBBEKTOB, 3amiaHMPOBAHHbLIX K BBOAY B 3KCMJyaTaLUio
€ 2017 no 2019 roa, cay>KuT NpeAnocbIKON ANs pocTa peHTabenbHOCTH.

Huskue nokasarenn ob6cny)kmBaHuA Aosra Npu cpegHeil AOJ/IrOBOM Harpyske.
Mo wtoram 2016 ropa oTHoweHWe FFO [0 4WCTbIX MPOUEHTHBLIX MAaTEXeN
K MpoueHTHbIM naatexam coctasuao 0,74x. B 2017 rogy AKPA oxwmaaeTr pocra
ykasaHHoro nokasatena go 1,13x, ¢ 2018 no 2019 rog — po 2,22-2,83x. AKPA
OTMEeuaeT, 4yTo Mpu pacyeTe AaHHOro nokasaTtena no utoram 2016 ropga He
yumnTbIBaNCS 3GPeKT OT Npojaxu npoekta «Ton-MNpoaXeKT»; ¢ y4eToM NOCTyNAEHWN
OT 3TOM cAenku nokasatesb OTHoweHusa FFO A0 UMCTbIX MPOLEHTHLIX MaaTexen
K NMpoueHTHbIM naaTexam B 2016 rogy coctasmn 2,38x. OTHoLWweHue obuero gonra
K FFO A0 4MCTbIX NPOLEHTHBIX NiaTexen no coctosHuo Ha 31.12.2016 coctaBuno
10,69x, ofHako B MPOrHO3HOM Mepuoje Mo Mepe pocta oH6bLEMOB BBOAA XKWUJbS
AreHTCTBO OXMAaeT CHUXeHns nokasatens: 8 2017 roay — po 5,55x%, 8 2018-m — go
281x n B 2019-m — po 2,12x. AKPA oTMeuaeT, UTO C Y4YeTOM MOCTYMAEHUN OT
npogaxw «Ton-lMpoaxekT» oTHoLeHne obuiero goara kK FFO 4o YncTbix NpOLEHTHbIX
nnaTtexer no ntoram 2016 roaa cocrasuno 3,32x. Bmecte ¢ Tem AKPA oTmeuaerT, uto
6narogaps 3HauuTeNIbHOMY OOBbEMY akkyMyaupoBaHHbIX KommaHuen cBOGOAHBIX
AEHEXHbIX CPeACTB OTHOLWEHWe 4yucToro gonra K FFO g0 unMcTbiX MPOLEHTHbIX
nnatexen coctaBuao no ntoram 2016 roga 3,9x, nam 1,21x — c y4eToM NocTynaeHui
no caenke ¢ «Ton-MNpogxxekT». AreHTCTBO OXMAAeT CHUXEHUA JaHHOro rnokasaTens
B 2017 rogy po 2,58x, B 2018-m — g0 1,02x n B 2019-m — go 0,71x.

CunbHaa nukeugHoctb K «<KOPTPOC» obecneunBaeTcs Hanmumem HeBblOpaHHbIX
06BEMOB (GUHAHCOBLIX PECYPCOB MO OTKPbITbIM KPEAUTHBbIM AUHUAM Ha CyMMY
9,53 mapa pyb6., a TakKe 3HaunTENbHBbIM 06 bEMOM CBOOOAHBIX AEHEXHbIX CPEACTB Ha
cyetax KomnaHmn. KoapduumeHT Tekywienm namvkBuaHoOCTM, no oueHkam AKPA,
B 2017 rogy coctaBut 7,6x, B 2018-m — 8x 1 B 2019-m — 2,4x.

° BbINOJHEHWE MJIAHOB CTPOUTENIbCTBA U NPOAaX B 3aABJIEHHbIE CPOKU;

e B pacuyetax AKPA 6b1in yuTeHbl CTposiLLmecst 0ObekTbl U 06BEKTbI, MAaHUPYEMble
K BBOAY B 3KCMayaTauuMio COrfacHO Tekylemy duHaHcoBoMy naaHy KomnaHuu,
a Takxe nnaHvpyemas B 2019 rogy koHconmgauma npoekta «MenbkomMbUHaT»
M QfBa HOBbIX MpoekTa KomMnaHuKM, HaxoAAWMXCA Ha paHHeh cTagmu
NAaHMpPOBaHWS;

e [POrHO3NpPYyeMbli CPefHErofoBON POCT LEeH peannsaumm KBagpaTHOro MeTpa
B npoekTe «Akasemumyeckuii» (EkatepumHbypr) Ha 3,8% B nepuog ¢ 2017-ro
no 2019-i.
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®dakTopbl BO3MOXXHOIO
M3MeHEeHMA NPorHosa
WAN penTUHra

KomnoHeHTbl peTuHra

PeATUHIM BbiNycKOB

«CrabunbHbIA» NPOrHO3 npeznonaraet ¢ Hanbosiee BbICOKON J0NEN BEPOATHOCTU
HEeM3MeHHOCTb PeNTUHIa Ha ropu3oHTe 12-18 mecsues.

K no3nTuBHOMY peUTUHroBoMy AelCTBMIO MOTYT NPUBECTU:

e pocT oTHoweHus FFO A0 uMCTbIX MPOLEHTHBbIX MNaaTexen K MPOLLEHTHbIM
niaTexam Bbiwe 2,5x;
e  y/yuylleHWe NpPakTUK KOPNopaTMBHOIO yrnpaBaeHus.

K HeraTUBHOMY peATMHIrOBOMY A€/ACTBUIO MOTYT MPUBECTU:

e nageHve oTHoweHus FFO po umcCTbix MPOUEHTHBLIX MiaTeXeh K MPOLLEHTHbIM
naaTexam Huke 1,0x;

e CHWXEeHWe cpefHuXx LeH peanmsaumm 6onee yem Ha 10% k 2019 rogy npwm
COXPaHEeHWW MNPOrHO3HOTO TeMmna pocCTa UeH Ha CTpouTeNbHble paboTbl
N mMaTepuans;

®  CyLeCTBEHHOe yxyAlleHne AOCTyna K BHELHUM UCTOYHNKAM ANKBUAHOCTY;

®  perynaTopHble W3MEHEHWs, CrocobHble OKas3aTb CyLleCTBEHHOE HeraTMBHOe
BAMAHME Ha noka3atean KomnaHuu.

OueHka co6cTBeHHOM KpeagutocnocobHoctu (OCK): bb+.

KoppeKTUpOoBKU: OTCYTCTBYHOT.

Mopyuutenem no Bcem Bbinyckam obauraumin OO0 «PCr-®uHaHc» asnsetca RSG
International Ltd. Smuccuns ansetca crapwum HeobecneyeHHbiM goarom K
«KOPTPOC». Mo npuunHe oTCyTCTBUSA CTPYKTYPHOM U KOHTPAKTHOM CcybopanHaLmm
Bbinycka AKPA oueHnBaeT 31 06uraumm Kak paBHble MO 04epeaHOCTU NCMONHEH S
APYTUM CyLLEeCTBYHOLWMM U ByayliMM HeobecneyeHHbIM 1 HecybopAMHMPOBaHHbIM
obszatenbctBam KomnaHuun. B cootBeTctBUM ¢ meTogonorvenn AKPA, ypoBeHb
BO3MeLLleHNA No HeobecrneyeHHOMY JOATY OTHOCKTCA K I KaTeropmu, B CBA3N C YeM
KPEAUTHBIN PEUTUHT 3MUCCUM TMPUPaBHMBAETCA K KPeAUTHOMY pelTuHry RSG
International Ltd — BB+(RU).

KnioueBble xapakTepucTUKN BbiMyCKOB

3aemMuink RSG International Ltd
KpeauTHbIl peATUHr SMUTEHTa BB +(RU), nporHo3 «CTtabu/ibHbIN»
dakTnyecknii SMUTEHT 000 «PCr-®uHaHc»

O6auraumm 6uprkeBble NPOLLEHTHbIE
Tvin LeHHoM Bymaru AOKYMEHTapHble Ha NpeAbABUTENS,
4B02-01-36399-R

O6bemM ammccum 3 mapga, pyb6.
ISIN Reg$S RUOOOAOJUAGO
[ata oKoHuaHWs pa3meLleHmns 26.11.2013

[aTa norawieHus 11.11.2025




AKPA noateepauno RSG International Ltd kpeputHbii pentuHr BB+(RU)
U MPUCBOUAO BbiNycKy o6anraunin 000 «PCr-PuHaHC» KPEAUTHBIA PEUTUHT

BB+(RU)

3aeMLmK

RSG International Ltd

KpeAWTHbIV peNTUHT SMUTEHTa

BB +(RU), nporHo3 «CTtabuibHbIN»

DakTNYeCKMN SMUTEHT

000 «PCIr-®unHaHc»

Tun LeHHon Bymarn

O6auraumm 6uprkeBble NPOLLEHTHbIE
AOKYyMeHTapHble Ha NpeAbABUTENS,
4B02-02-36399-R

O6bem ammccmm 3 mapga py6.
ISIN RegS RUOOOAOJVSA3
[ata okoHuaHWA pa3meLleHuns 22.09.2015
[ata noraweHuns 18.09.2018

3aemLunk

RSG International Ltd

KpeanTHbIV peRTUHT 3MUTEHTa

BB+ (RU), nporHo3 «CrabubHblii»

DaKTNUECKNN SMUTEHT

000 «PCIr-®ouHaHc»

Tvin ueHHon Bymaru

O6auraumm 6MprkeBble NPOLLEHTHbIE
AOKYMEHTapHble Ha NpeAbABUTENS,
4B02-06-36399-R

O6bem ammccmm 3 mapa, pyb6.
ISIN RegS RUOOOAOJWQX7
[lata oKoHYaHWa pa3meLleHuns 25.08.2016
[Jata norawieHus 22.08.2019

3aemuink

RSG International Ltd

KpeauTHbIN pedTUHr 3MUTEHTa

BB+ (RU), nporHo3 «CTabuibHbIN»

daKTNUECKNN SMUTEHT

000 «PCIr-®unHaHc»

Tun ueHHoW Bymaru

O6auraummn 6uprkeBble NPOLLEHTHbIEe
AOKYMEeHTapHble Ha NpeAbABUTENS,
4B02-07-36399-R

O61bemM amuccun 3 mapga, py6.
ISIN RegS RUOOOAOJXN13
[laTa okOHYaHWA pa3meLlLeHs 07.04.2017
[ata noraweHus 01.04.2022

29 ceHTAbpa 2017
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AKPA noateepauno RSG International Ltd kpeputHbii pentuHr BB+(RU)
U MPUCBOUAO BbiNycKy o6anraunin 000 «PCr-PuHaHC» KPEAUTHBIA PEUTUHT

PerynatopHoe packpbiTne

3aeMLmK

RSG International Ltd

KpeAnTHbIV PeNTUHT SMUTEHTa

BB +(RU), nporHo3 «CTtabuibHbIN»

DakTNYeCKMN SMUTEHT

000 «PCIr-®unHaHc»

Tun LeHHon Bymarn

O6auraumm 6uprkeBble NPOLLEHTHbIE
AOKYyMeHTapHble Ha NpeAbABUTENS,
4B02-10-36399-R

O6bem ammccmm 1 mapg pyb6.
ISIN RegS RUOOOAOJWLJ7
[Jata okoHuaHWA pa3meLleHuns 24.06.2016
[ata noraweHuns 18.06.2021

3aemMuuunk

RSG International Ltd

KpeanTHbIN peUTUHT 3MUTEHTA

BB+ (RU), nporHo3 «CrabunbHblii»

DakTNUECKN SMUTEHT

000 «PCIr-®uHaHc»

Tvn ueHHoW Bymarwu

O6auraumm 6nprkeBble NPOLLEHTHbIE
AOKYMEHTapHble Ha NpeAbABUTENS,
4B02-03-36399-R

29 ceHTAbpa 2017

O6bemM amunccmm 5 mapga, py6.
ISIN Reg$S RUOOOAOZYA74
[lata oKOHYaHMA pa3meLleHns 15.09.2017
[Jata noraweHuns 11.09.2020

KpeautHble peitnHrn RSG International Ltd u Bbinyckos obauraumii OO0 «PCT-
®uHaHc»  (RUOOOAOJUAGO, RUOOOAOJVSA3, RUOOOAOJWQX7, RUOOOAO0JXN13,
RUOOOAOJWLJ7, RUOOOAOZYA74) 6biiv NPUCBOEHbI MO HaLWMOHaNbHOM LwKane Ans
Poccuiickoi Pepepaumm Ha OcCHoBe MeTOAONOIMWU MNPUCBOEHUS KPEAUTHbBIX
PENTUHIOB HEDUHAHCOBLIM KOMMAHWAM MO HallMOHabHOW LiKajae Aaa POCCUNCKOM
Pepepaumnt U OCHOBHbIX MOHATUN, WUCMOAb3yeMbIXx AHaNMTUYECKUM KpeanTHbIM
PeATUHrOBbIM _AreHTCTBOM B PENTUHIOBOW _AeaTenbHoctn. [lpyu  npucBoeHuwn
KPeAUTHbIX PENTUHIOB YKa3aHHbIX BbIMYCKOB TakXXe Mcnofb3oBasace MeTosonorus
NPUCBOEHUSA  KPEAUTHbIX  PEUTUHIOB  OTAEe/IbHbIM _ BbiNyckaM  OUHAHCOBbLIX
WNHCTPYMEHTOB MO HallMOHaAbHOW Wikane ans Poccuiickon Pegepaumm.

BrnepBble kpeauTHbIV peWTUHTr 6bin npuceoeH RSG International Ltd 21.07.2017.
MepecMOTp KPEAUTHOTO PEATUHIa U MPOrHo3a no Hemy bbin NpomnsseseH 27.09.2017.
OuepegHoW NepecMoTp KPeaUTHOTrO pevTUHra OXMWAAeTCs B TeYeHWe OAHOro roga
C AaTbl penTUHroBoro gectaus (27.09.2017).

BnepBble KpeauTHbIM  penTuHr  Bbinyckam  obauraumin OO0 «PCT-®uHaHc»
(RUOOOAOJUAGO, RUOOOAQOJVSA3, RUOOOAOJWQX7, RUOODOAOJXN13, RUOOOAOJWLI7)
6611 npucesoeH 07.08.2017. lMepecMOTp KPeAWTHOTO PeNTUHra MO HWUM Obin
npounssegeH 27.09.2017. OuepesHON NepecMoTp KPeauTHOro PenTrHra OXmaaeTcs
B TEYEHME OAHOrO roja C AaTbl PEUTUHIOBOrO AelicTBua (27.09.2017).

KpeanTHbln  perTuHr 6bln npucBoeH Bbinycky obaurauymii OO0 «PCl-®uHaHc»
(RUOOOAOZYA74) Bnepsble. [NepecMoTp KPeAUTHOrO PENTMHIa OXMUAAETCA B TEUEHNe
OAHOrO rofa C Aatbl peUTUHroBoro genctems (27.09.2017).
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AKPA noateepauno RSG International Ltd kpeputHbii pentuHr BB+(RU)
U MPUCBOUAO BbiNycKy o6anraunin 000 «PCr-PuHaHC» KPEAUTHBIA PEUTUHT 29 ceHTAbpa 2017
BB+(RU)

PackpbITe OTCTYyM/JIeHWI OT YTBEPXAEHHbIX METOZOJOrMA: bakTop «AoaroBas
Harpyska» OLleHMBanCA C OTCTYN/JeHMeM OT Juana3oHa OLLeHKW, YKa3aHHOro
B METOZAOJIOTU.

KpeaunTHbIN penTuHr 6bln1 NPUCBOEH Ha OCHOBAHWW AaHHbIX, NPeAOoCTaBAEHHbIX
RSG International Ltd n OOO «PClr-®uHaHc», uHbOpMaLMKM U3  OTKPbITbIX
MCTOYHWMKOB, a Takke 6a3 pgaHHbix AKPA. KpeauTHbIn penTuHr asnseTcs
3anpoweHHbiM, RSG International Ltd 1 OO0 «PClr-®uHaHc» npuHMManun yyactme
B NpoLiecce NPUCBOEHUA KPEJUTHOTO PeNTUH a.

®akTbl CyLLEeCTBEHHOrO OTK/AOHEHUS MHOOPMaUUM OT AaHHbIX, 3aPUKCMPOBAHHBbIX
B opuumManbHO onybankoBaHHOW GUHaHCOBOW oTyeTHOCTM RSG International Ltd
n OO0 «PCIr-®unHaHC», He BbIABAEHbI.

AKPA He oka3sbiBano RSG International Ltd n OOO «PCl-®uHaHC» JONOAHUTENBHbIX
ycnyr. KOHGAUKTbI MHTePEeCOB B pamkax Npouecca NPUCBOEHNS KPEAUTHOTO PENTUHTa
BbISIB/IEHbI HE BbIAN.




AKPA noateepauno RSG International Ltd kpeputHbii pentuHr BB+(RU)
¥ NPUCBOUAO Bbinycky obanraumi 000 «PCr-®uHaHC» KpeAUTHbIA PEUTUHT 29 ceHTAbOpa 2017
BB+(RU)

(C) 2017

AHanutnueckoe KpeantHoe PeliTuHroBoe AreHTCTBO (AKLMOHepHoe o6uwectBo), AKPA (AO)
Mocksa, CasoBHMYeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHannTtnueckoe KpeantHoe PentnHroeoe AreHtcteo (AKPA) cozgaHo B 2015 roay. AkunoHepamu AKPA sBastoTcs 27 KpynHeULWnx Komnanuii Poccun,
npeacTtaeastowme GUHaHCOBbLIA U KOPMOPATUBHbLINA CEKTOPa, a YCTaBHbIA KanuTan coctaBiaseT 6onee 3 mapg py6. OcHoBHas 3agsaya AKPA —
rpefoCTaB/lieHNe KauyeCTBEHHOTO PEeNTUHIOBOrO MpPOAyKTa MO/Mb30BaTeNIM POCCUACKOTO PENWTUHIOBOTO pbiHKAa. MeTozosornv 1 BHYTpPEeHHWe
nokymeHTbl AKPA paspabatbiBatoTcs B COOTBETCTBUU C TPEOOBaHUAMU POCCUMCKOTO 3aKOHOZATENbCTBA M C YYETOM JYYLUMX MUPOBbIX MPaKTUK
B PENTUHTOBON AesATe/IbHOCTM.

MpeacTaBneHHas UHGOPMaLMs, BKAOYAs, MOMUMO MPOYEro, KPeAUTHbIe U HEKPEAWUTHbIE PEUTUHIY, GakTOpbl PENTUHTOBOW OLIEHKM, NMOoAPOGHbIe
pe3y/bTaTbl KPEAUTHOrO aHaM3a, MeTOAONOrMI, MOAENN, MPOrHO3bl, aHaUTUYecKe 0630pbl M MaTeprabl U UHYHO MHPOPMALIMIO, Pa3MeELLeHHYHO Ha
cante AKPA (manee — WMHdopmaums), a Takxke nporpaMMHoe obecrieyeHne carTa U WHble MPUIOXKEHWs, NpeAHa3HaveHbl 418 UCMO/b30BaHMs
WCKOUNTEIBHO B O3HaKOMUTE/bHbIX Lensx. Hactosawas VHpopmaumsa He MOXeT MOAMPULIMPOBATLCA, BOCMPOU3BOAUTLCA, PacrnpOCTPaHATLCA
nobbiM  cnocobom 1 B 060A GOPME HM MOJHOCTbIO, HW YacTUYHO B pekJamHbIX MaTepuanax, B paMKkax MeporpuaTUi Mo CBA3AM
C 06LWeCTBEHHOCTbIO, B CBOZAKaX HOBOCTEW, B KOMMEPUYECKUX MaTepuanax Uamn otyetax 6e3 npesBaputesisHOrO MMCbMEHHOTO COrlacus CO CTOPOHbI
AKPA v ccbinky Ha UcTouHwk. Micnonb3osaHve VIHGopmaLum B HapyLLeHre yka3aHHbIX TPe6OBaHUA 1 B HE3aKOHHBIX LieNfX 3anpeLleHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOrO nLa UCNOHATL NPUHATbIE Ha cebs duHaHCOBbIE
0b6s3aTeNbCTBa UMM OTHOCUTENIBHO KPEAUTHOrO PUCKa OTAE/bHbIX PUHAHCOBbIX 06A3aTeNbCTB M MHCTPYMEHTOB PEUTUHIYEMOrO /iMLa Ha MOMEHT
onybankoBaHws cooTeeTcTBytoLel iHpopmaLmu.

HekpeautHble penturrn AKPA oTpaxarotr MHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX pPUCKax, MPUHMMaEMbIX Ha cebs 3aMHTepecoBaHHbLIMU MLAMU
npvi B3aNMOAENCTBUN C PEATUHTYEMbIM JINLLOM.

MpucBaviBaeMble KPEANTHbIE N HEKPEAUTHbIE PEUTUHTU OTPaXaroT BCHO OTHOCALLYIOCA K PEUTUHTYEMOMY JIMLY U HaXOAALLYHOCS B PacrnopsaXeHnn
AKPA cyuiectBeHHyt0 MHPoOpMaLMio (BkatoYas MHGOPMALMIO, MOMYUYEHHYIO OT TPeTbUX NINLL), KayecTBO W JOCTOBepHOCTb koTopon AKPA couno
Hagnexawmmn. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHPOPMALMKM, MPEeAOCTaBAEHHOW KAMEHTaMW VAN CBA3AHHbIMW TPETbUMU
ctopoHamu. AKPA He oCyLLLeCTBASET ayAnTa UM MHOW NPOBEPKM NPEACTaBAEHHBIX AaHHbIX U HE HECeT OTBETCTBEHHOCTM 3@ UX TOYHOCTb W MOJIHOTY.
AKPA npoBOAUT PEWTVMHIOBbIA aHanu3 MpeAcTaBAeHHOW KAMeHTamMy WHGOPMauUW C UCMO/b30BaHWEM COOCTBEHHbIX METOAONOTMUIA. TeKCTbl
YTBEPXKAEHHbIX METOAOIOTMI AOCTYMHbI Ha calite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM MCTOYHMKOM, OTPaXatoLLLMM akTyasbHyto VIHpopMaLmio, B TOM UMCie O KPeAUTHbIX U HEKPeAUTHbIX perTuHrax, npucsavisaemblix AKPA,
ABAsAeTCA oduLManbHbIN MHTepHeT-caT AKPA — www.acra-ratings.ru. VIHpopmMaLms npeacTaBaseTcs Ha YCIOBUN «Kak eCTb».

NHpopmaLms AoskHa paccmMaTpvBaThCA MOJIb3OBATENSIMU  UCKAHOUNTENbHO Kak MHeHue AKPA 1 He fABAsieTcs COBETOM, pPeKOMeHZaLMven,
npeaoXeHeM NMokKynaTh, AepyaTb AN NPoAaBaTh LieHHble Bymaru uam ntobble GUHaHCOBbIE UHCTPYMEHTbI, OGEPTON UAN peknamon.

AKPA, ero paboTHuky, a Takxke apdunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpefoCcTaBAsioT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme unm KakMm-11b60 obpasoM HEMNOCPEACTBEHHON UM MOAPa3yMeBaeMOW rapaHTUM B OTHOLLEHUM TOYHOCTUN, CBOEBPEMEHHOCTU, MOAHOTbI UK
NPUroAHOCTV VIHpOopMaLIMK 418 MPUHATUS MHBECTULIVMOHHbIX MW KaKMX-IM60 MHbIX pelueHnin. AKPA He BbInonHAET GyHKLUK duayumapus, ayautopa,
VNHBECTULIMOHHOTO MAN GUMHAHCOBOTO KOHCyNbTaHTa. VIHGOpMaLma JOMKHA pacLeHnBaTbCA UCKNFOUMUTENBHO KaK OAMH M3 GaKTOpPOB, BANAIOLLMX Ha
WNHBECTULIMOHHOE UK UHOEe BU3Hec-peLleHne, NPpYHUMaemoe ObIM ANLLOM, NCMONb3YoLWMM ee. KaxgoMy 13 Takux vl HEOBXOAMMO MPOBECTU
cobcTBEHHOE UccneAoBaHve 1 JaTb COOCTBEHHYHO OLLEeHKY YYaCTHUKY PUHAHCOBOTO pbiHKaA, @ Takke dIMUTEHTY M ero A0AroBbiM 06A3aTenbCcTBaMm,
KOTOpble MOTYT paccMaTpMBaTbCA B KayecTBe 06bekTa MOKYMNKK, Mpoaaxkn nan snagenus. Monb3osatenv VIHGopmauum JONKHbI MPUHMMATb peLleHuns
CaMOCTOATENbHO, MPUBeKas COBCTBEHHbIX HE3aBUCUMbIX KOHCYbTAaHTOB, €C/IN COUTYT 3TO HEOHXOAVMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a Nt06ble AEWCTBUA, COBEPLUEHHbIE NONb30BaTENAMU Ha OCHOBe gaHHON VIHdopmaumm. CtopoHbl AKPA
HW NpU Kakux OBCTOATENbCTBAX HE HeCyT OTBETCTBEHHOCTU 3a Ntobble MpsMble, KOCBEHHbIE WAW CyYaiHble YObITKM U W3Aep>KKK, BO3HMKLIME
y Nonb30BaTeNel B CBA3M C MHTEPNpPeTaLnAaAMY, BbIBOAAMY, PEKOMEHAALUAMUN U MHBIMWU AeACTBUAMUN TPETbUX AL, MPAMO UV KOCBEHHO CBA3AHHbLIMU
C Takol nHbopmaLmei.

NHdopmaums, npegoctanseman AKPA, akTyanbHa Ha AaTy NOAroTOBKM M onybavKoBaHWA MaTepuanoB 1 MoxeT nameHaTbcs AKPA B sanbHerwem.
AKPA He 0653aHO O6HOB/IATL, U3MEHATb, A0NOAHATL IHGOpMaLMIo N yBeOMAATL KOro-1Mb0o 06 3TOM, eC/ 3TO He 6bI10 3aPUKCMPOBaHO OTAENbHO
B MUCbMEHHOM COTNaLLeHNN UaN He TpebyeTca B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuitckol Pesepauimn.

AKPA He okasbiBaeT KOHCy/abTauMOHHbIX ycayr. AKPA MoXeT okasblBaTb AOMOJHUTENbHbIE YCAYTW, eCM 3TO He co3jaeT KOHMANKTa MHTepecoB
C PeVTUHIOBOW AEeATeNbHOCTbBHO.

AKPA v ero paboTHVKM NPeAnpUHMMAIOT BCe pa3yMHble Mepbl /18 3aLuUTbl BCeV MMELOLLENCA B MX PAaCNOPAXEHUN KOHPUAEHLMAABHOW U/UAN NHOW
CYLLeCTBEHHOW HenybAMYHON UHPOPMaLIMM OT MOLUEHHWYECKUX AeNCTBUM, KpaXku, HeMnpaBOMEPHOro WCMO/b30BaHUA WU HenpeAHamMepeHHOro
packpbiTva. AKPA obecrneumBaeT 3auty KOHQUAEHUMaNbHOW WHGOPMaLMKM, MONYHYEHHON B MpoLecce JeATeNbHOCT, B COOTBETCTBUM
¢ TpeboBaHMAMM 3aKoHOAaTenbCcTBa Poccuinckorn Gegepaumm.
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