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AKPA noaTBEPAUNO KPEAUTHBIN PEUTUHT
CaHkr-lletepbypra Ha ypoBHe AAA(RU), nporHos
«CTabUAbHBIW», U ero obaMraunii — Ha yposHe AAA(RU)

KpeauTtHblin pentuHr CaHkT-lNeTepbypra (aanee — CaHkT-Metepbypr, lopoa) obycnosneH
BbICOKUM YPOBHEM Pa3BUTUSA PErMOHaNbHOM 3KOHOMMKM, cbanaHCMPOBaHHOM CTPYKTYpPOM
6rogykeTa, AOCTaTOUYHBIM YPOBHEM BOAXKETHON AVNCLUMMAMHDI, @ TakXXe HWU3KOW TekyLuel
1 NPOrHO3MPYEMOW AONTOBOW Harpy3Kom 1 N3bbITOUHOM JNKBUAHOCTLIO BroaxkeTa.

CaHkT-lMNeTepbypr — ropog denepancHOro 3HaueHWs, B KOTOPOM npoxuBaeT 3,6%
HaceneHusa P® 1 cospaetcs npumepHo 5% cosokynHoro BPI PO.

C6banaHcMpoBaHHas CTpPyKTypa 6log)keTa M AOCTaTOUHbI ypoBeHb 6roAyKeTHOWM
AvucumunauHel. brogxeT Toposa xapakTepusyeTcs BbICOKOM CaMOAOCTaTOYHOCTbIO: B
nepuog ¢ 2017 no 2020 ros cobCTBEHHbIE AOXOAbI COCTaBAT B cpeaHeM 98%. ExxerogHble
obs3atenbHble pacxodbl fopoga (no metogonorun AKPA) B yKasaHHbI Nepuos CoCTaBAT
72%, kanutanbHble — nopsaaka 19%. 3a 10 mecaues 2019 roaa HanoroBble M HEHANOrOBbIE
aoxoabl (HHA) yBeanunamce Ha 10% no cpaBHEHWIO C aHanornyHeiM nepuogom 2018
roga. HanbonbLumii poct NpoAeMOHCTPUPOBAAW NOCTYNAEHNUA MO Hanory Ha Npubbiib OT
cekTopa TOproBau. Tekyllas pefakuus 3akoHa O ropoAckoM brogxete Ha 2019 rog
npeanonaraeT ucnoiHeHwe 6roaxeta ¢ geduumtom 6% HHA. Mo oueHke AKPA,
dakTnyeckmin geduumt B 2019 rogy He npesbicuT 3% HH/. CornacHo npoekTy 3akoHa O
6ropxxete Ha 2020 rog, 3annaHMPOBaHHbLIA Ha 3TOT rog aeduumt brogxeTta Mopoga
coctaBnsetr 8% HH/. ®uHaHcuposaHve geduumta B 2019 n 2020 rogax naaHmpyeTcs
OCYLLECTBUTb 3a CYET BbiNycka 0banraunii n npueaeyeHns HaHKOBCKMX KPEAUTOB.

Huskaa Tekywas v nporHosupyemas AonroBas Harpyska. B ciayyae vcnonHenuws
6ropxeta B 2019 n 2020 rogax ¢ 3annaHMpoOBaHHbIM AedULUTOM AOATOBas Harpyska
loposa Ha koHen 2020 ropa coctaBuT nopsgka 100% onepauynoHHoro 6anaHca. B
cueHapum AKPA cooTHoleHne gonra u onepaumoHHoro banaHca 6yaet paBHo 80%.
[JaHHble NokasaTenn COOTBETCTBYET HU3KOMY ypOBHto pucka. Ha 01.11.2019 gonr Nopogaa
NpeACTaBAeH UCKNHOUNTENBHO 0BAMraLMOHHBIMK 3aiMaMu Ha obuyto cymmy 30,1 mapg
pyb., CpOKM noraleHuWs 3almMoB npuxoasatcs Ha 2022-2026 roabl. Pucku
pedbVHaHCMPOBaHNA B CPEeAHECPOYHON MepCrnekTMBe OTCYTCTBYHOT. Pacxopbl Ha
obCcnyxXMBaHWe Aoara Ans ropoacKoro 6roaxeTa HeobpeMeHUTENbHbI.

N36biTouHas nukBuaHoOCcTb 6rogpkeTa. [opos peryaspHO pasMeLlaeT CpeacTBa Ha
Aenosuntax 1 CBOEBPEeMEHHO BbIMOJHAET pacxoiHble oba3atenscrea. B none 2019 roga B
pamMKax ynpasjieHus NMKBUAHOCTbIO [opoa Havan ocyuwectsnatb onepauun PEMNO nog
3anor obavraumii desepanbHoro 3anma. Mo coctosHuo Ha 01.10.2019 BpemeHHO
cBobosHble cpeacTBa broaxeTa [opoaa NpeBbiCMAN 06BbEM ero A0ATOBbIX 0643aTeNbCTB B
1,2 pa3a.

e  COXpaHeHWe KOHTPOJ/IA Haj TeMnamMu pocTa ob6s3aTeNbHbIX PacxoAoB;

e roggepXaHue KanuTalbHbIX PaCXOAO0B Ha ypoBHe nopsaka 20%;

e  BbICOKWW YPOBEHb JINKBUAHOCTU BrOAXKETa;

e COXpaHeHVe TeMMOB POCTa SKOHOMMWKW BbilLe CPpeAHeCTPaHOBbIX NOKa3aTenei.

«CtabunbHbIi» MPOrHO3 npejnofaraer ¢ Hanbosiee BbICOKOW AONEN BEPOATHOCTU
Hen3MeHHOCTb perTUHra Ha ropmnsoHTe 12-18 mecaues.

K HeraTuBHomy peﬁTMHrOBOMy Ael‘;ICTBVIIO MOryT npuBecTtu:
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PeATUHIM BbINyCKOB

Perynﬂ'ropHoe packKkpbiTne

e 3amejJieHVe TEMNOB 3KOHOMWYECKOrO Pa3BUTUs, KOTOpoe ByaeT ConpoBOXAATHCA
CHWXKEHVMEM  HanoroBblX MOCTYM/IEHWA MNPW  HEBO3MOXHOCTW  COKpaLLeHus
PacXOAHOW YacTh HroaxeTa;

e 3HaUWTE/IbHbIA POCT AOATOBOW Harpy3kn OTHOCUTENbHO OfepaLMoHHOro banaHca.

CaHkt-Metepbypr, 35001 (ISIN RUOOOAQZYHX8); cpok noraweHuns — 28.05.2025, o6bem

ammccnm — 30 mapg py6., — AAA(RU).

CaHkT-Metepbypr, 35002 (ISIN RUOOOAOZYKJ1); cpok norawerus — 04.12.2026, 06bem

amunceun — 25 mapg py6., — AAA(RU).

O6ocHoBaHue. O6nuraumoHHble Bbinyckn CaHkT-MeTepbypra, no MHeHuto AKPA,
MMET CTaTyC CTaplero HeobecrneuyeHHOro fJ0Ara, KPeauTHbIA PEUTUHT KOTOPOro
COOTBETCTBYET KpeAUTHOMY peilTuHry CaHkT-lNeTepbypra.

KpeautHble pentvHrn  CaHkT-lMeTepbypra ©n  06AMraUMOHHBIX BbiMyckoB CaHKT-
Metepbypra (ISIN RUOOOAOZYHX8, RUOOOAOZYKJ1) 6buiv  NpucBOEHbI MO
HaluMoOHanbHOW LWKane ans Poccuiickon Pepepaumm Ha OCHOBe MeTozoa0rum
NPUCBOEHNS KPEAUTHbIX PENTUHIOB PErnoHaNbHbIM U MYHULINNAAbHLIM _OpraHam
BacTu Poccuinckon Peaepaumm 1 OCHOBHbIX MOHATUM, UCMOJb3YEMbIX AHANUTUYECKUM
KpeanTHbIM PeNTUHIOBbIM AreHTCTBOM B PENTUHIOBOW AeaTeNbHOCTU. [pn nprcBoeHnn
KPEeAWTHbIX PENTUHIOB YKa3aHHbIM BbiMyCcKam TakXe MCrojb3oBanack Metozosorvs
NPUCBOEHWNS KPEANTHbIX PENTUHIOB OTAE/bHbIM BbiNyckam GrHAHCOBbLIX MHCTPYMEHTOB
No HalllMoHaAbHOW WiKane ana Poccuinckon Peaepavinm.

BrnepBble kpeauTHble penTuHrn CaHkT-MNeTepbypra v rocysapcTBeHHbIX LeHHbIX Bymar
CaHkr-leTepbypra (ISIN RUOOOAOZYHX8, RUOOOAOZYKJ1) 6biin onybankoBaHbl AKPA
27.06.2017, 04.12.2017 wn 12.12.2017 cooTBeTcTBEHHO. QuepesHON nepecmMoTp
KPEeAWTHOrO penTUHra M MPOrHo3a no kKpeauTHOMY peWTuHry CaHkT-lNeTepbypra u
KPEeAUTHbIX PENTUHIOB TOCYAAPCTBEHHbIX LieHHbIX Oymar CankT-MNetepbypra (ISIN
RUOOOAOZYHX8, RUOOOAOZYKJ1) oxnpaetca B TeueHue 182 jaHel C  jAathl
onybanMKoBaHMA HaCToALLLEro Npecc-peansa B COOTBETCTBMM C KaseHaapem naaHOBOro
NepecmMoTpa U PacKpbITUA CyBEPEHHbIX KPeANTHbIX PEUTUHIOB.

KpeauTHble penTUHIN OblANM MPUCBOEHbI HA OCHOBAHWMW AaHHbIX, MPeAOCTaBleHHbIX
CaHkT-lNeTepbyprom, WHGOPMALMM M3 OTKPbITbIX WCTOUYHWMKOB (MUHOUH Poccun,
Pocctar, ®HC), a Takxke 6a3 gaHHbix AKPA. KpeguTHble penTUHIM SBAAIOTCA
3anpoweHHbIMK, npaBuTenbctBo CaHKT-IeTepbypra NpuHUMano yyactme B npoLecce
NPWUCBOEHUSA KPEAUTHbBIX PENTUHTOB.

®akTbl CYLLECTBEHHOrO OTKNOHEeHMs WHOpMaLMM OT AaHHblX, 3adUKCMPOBAHHBIX B
opuUmManbHO onybanKoBaHHOW ¢uHaHcoBon oTveTHocTn CaHkT-letepbypra, He
BbISIBJIEHbI.

AKPA He oka3sbiBano npasutenbctBy CaHkT-lNeTepbypra AOMOAHUTENbHbBIX YCAYT.
KoH®AnKTbl MHTEpecoB B pamkax Mnpouecca MNPUCBOEHUN KPEAUTHbIX PEUTUHIOB
BbISIB/IEHbI He Hblan.
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AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLmMoHepHoe obutectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75
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AHanutnueckoe KpegutHoe PelitnHroBoe AreHtcto (AKPA) cosaano B 2015 rogy. AkumnoHepamu AKPA sBsitoTca 27 KpynHenwmx KomnaHmin Poccum,
npescTaBasftoLive GUHAHCOBBIA U KOPMOPATUBHBIA CEKTOpPa, a YCTaBHbIN KanuTan coctaBaseT 6onee 3 mapg py6. OcHoBHas 3agava AKPA —
npeAocTaBieHre KauyeCTBEHHOTO PENTUHIOBOrO MpoAyKTa MoJb30BaTeNAM POCCUINCKOTO PENTUHIOBOrO pbiHKa. MeTOAONOrMM W BHYTPEHHWE
pokymeHTbl AKPA paspabatbiBatoTcs B COOTBETCTBUM C TpebOBaHWAMMU POCCUICKOTO 3aKOHOAATENbCTBA M C YYETOM yYLUMX MUPOBBIX MPaKTUK B
PENTUHTOBON AeATebHOCTY.

MpeacTaBneHHas UHGOPMaLMA, BKAOYAs, MOMUMO MPOYEro, KPeAUTHble U HEKPEAUTHbIE PEVTUMHIM, GakTopbl PENTUHIOBON OLLeHKM, NOAPOOGHbIe
pe3ynbTaTbl KPEAWTHOTO aHanv3a, MeTOAOIOTN, MOAEN, MPOTHO3bI, aHaMTUYeCcKMe 0630pbl U MaTepurasbl U UHYHO MHGOPMALMIO, Pa3MELLLEHHYHO Ha
cante AKPA (ganee — ViHdopMauums), a TakxKe nporpaMMHoe obecneyeHue caita U WMHble MPUIOXKEHWS, NpeHasHavyeHbl AN UCMOJb30BaHUs
WCKOUNTEIBHO B O3HaKOMUTE/bHbIX Lensx. Hactosawas VHpopmaumsa He MOXeT MOAMPULIMPOBATbCA, BOCMPOU3BOAUTLCA, PacMpOCTPaHATLCA
NobbiM cnocobom u B Nt06ON PopMe HM MOAHOCTBIO, HM YaCTUYHO B PpekNaMHbIX MaTepuanax, B pamkax MepornpuaTWin Mo CBA3AM C
06LLEeCTBEHHOCTLIO, B CBOAKAX HOBOCTENM, B KOMMEPUECKUX MaTepuanax uan otyetax 6e3 npeaBapvTeNbHOrO MUCbMEHHOTO COraacusa CO CTOPOHbI
AKPA v ccbinkn Ha UCTouHwK. Micnonb3osaHve VHGopmaL v B HapyLLeHre yka3aHHbIX TPe6OBaHUA 1 B HE3aKOHHbIX LIeNAX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxkatoT MHeHne AKPA OTHOCUTENbHO CMOCOBHOCTM PENTUHIYEMOrO INLLa UCMOJHATL MPUHATbIE Ha cebs PUHAHCOBbIE
0653aTeNbCTBa UM OTHOCUTENBHO KPEAUTHOTO pUcka OTAE/bHbIX GpUMHAHCOBbLIX 00A3aTeNbCTB U MHCTPYMEHTOB PENTUHTYEMOTO AMLA Ha MOMEHT
onybavnKoBaHUa cooTeTcTBYytOWen VIHdopmauuu.

HekpeauntHble penturrn AKPA oTtpaxatoT mHeHre AKPA 0 HEKOTOPbIX HEKPEAUTHbIX pUcKax, MPUHUMaeMblX Ha cebs 3auHTepecoBaHHbIMW AULLAMU
npwv B3aUMOAENCTBMN C PENTUHTYEMbIM JINLLOM.

MpucBaviBaeMble KPEANTHbIE N HEKPEAUTHbIE PEVTUHTU OTPaXKatoT BCHO OTHOCALLYIOCA K PEUTUHTYEMOMY JIMLY U HaXOAALLYHOCH B PacrnopsXeHun
AKPA cyuiectBeHHyto MHbOpMaLmMio (Bkatouas MHGOPMaLMIO, MOyUYeHHYHO OT TPeTbUX JINLL), KayecTBO U A0CTOBepHOCTb kotopoit AKPA couno
Hagnexawmmn. AKPA He HeceT OTBETCTBEHHOCTV 3a JAOCTOBEPHOCTb WHGOPMaLUW, MPeAoCTaBAEHHON KAMEHTaMW WM CBA3AHHBIMW TPETbUMMU
ctopoHamu. AKPA He ocyLLecTBAsIeT ayAnTa UAV MHON NMPOBEPKN MPEeACTaBAEHHbBIX AaHHbIX U HE HeCeT OTBETCTBEHHOCTH 3a MX TOYHOCTb U MOJIHOTY.
AKPA npoBOAUT PEWTVMHIOBbIA aHann3 MnpeAcTaBAeHHOW KAMeHTaMU WHPOPMaLMM C WCMOb30BaHNEM COOBCTBEHHbIX METOAONOTNA. TeKCTbl
YTBEPXKAEHHbIX METOAOIOTMI AOCTYMHbI Ha calite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM NCTOYHMKOM, OTPaXatoLLMM akTyanbHyo VIHpopMaLmto, B TOM UMCae O KPeAUTHbIX U HEKPEAUTHbBIX peiTrHrax, npucsaveaembix AKPA,
ABAAETCA OPMLManbHbIA MHTepHeT-canT AKPA — www.acra-ratings.ru. iigopmaLms npeactaBaseTca Ha yCI0BUK «KaK ecTb».

NHpopmMaLms AosmkHa paccmMaTpvBaThbCs MO/b30BATENAMU WUCKIHOUNUTENbHO Kak MHeHue AKPA 1 He fBAseTCs COBETOM, pekoMeHAauuei,
npeaoXeHeM NMoKynaTb, AepyaTb AN NpoAaBaTh LieHHble Bymaru uam ntobble GUHAHCOBbIE UHCTPYMEHTbI, OGEPTON MAN peknamon.

AKPA, ero paboTHuky, a Takxke apdunmpoaHHble ¢ AKPA nnua (aanee — Ctoporbl AKPA) He NpefoCcTaBaAsOT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme nnm kakmm-11b6o obpasoM HenocpeACcTBEHHON UK NOApPa3yMeBaeMoW rapaHTUM B OTHOLLEHUM TOYHOCTU, CBOEBPEMEHHOCTH, MOJHOTbI UK
NPUroAHOCTV VIHpOopMaLIMK 418 MPUHATUSA MHBECTULIMOHHBIX MW KakUX-1MB0 MHbIX pelueHnin. AKPA He BbinonHAeT GyHKLUM duayLmapus, ayautopa,
WHBECTULIMOHHOTO MAN GUHAHCOBOTO KOHCYAbTaHTa. IHpopmaLma fokHa pacLeHMBaTbCa UCKIFOUNTENBHO Kak OAWH 13 GakTOpOB, BANAIOLLMUX Ha
VNHBECTVULIMOHHOE UK UHOe Br3Hec-peLleHne, MPUHYMaeMoe o6biM NNLLOM, UCMONb3YHOLWMM ee. KaxaoMmy 13 Takux AuL, HeobxoAMMO MpoBeCTU
cobcTBEHHOE UccneAoBaHVe 1 JaTb COOCTBEHHYHO OLLeHKY YYacTHUKY GUHAHCOBOTrO pblHKA, a Tak)ke SMUTEHTY W ero AOAroBbiM Obs3aTenbCcTBaM,
KOTOpble MOTyT paccMaTpMBaTbCA B KayecTBe 06bekTa MOKYMKY, NpoAaxu nau Bnaserus. Monb3osatenu MiHGopmaumum oNKHbI MPUHUMAaTL peLleHns
CaMOCTOATENbHO, MpUBeKas COBCTBEHHbIX HE3aBUCUMbIX KOHCYbTAaHTOB, €C/IN COUTYT 3TO HEOHXOAVMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Ntobble AelCTBUSA, COBepLUEeHHble MOb30BaTeNsAIMIU Ha OCHOBe AaHHol MHbopmaummn. CTopoHbl AKPA
HW MpW Kakmux 06CTOATENbCTBAaX He HeCyT OTBETCTBEHHOCTV 3a Ntobble MpsAMble, KOCBEHHbIE WM CayYaiHble YObITKM U U3AEPXKKW, BO3HUKLIVE Y
ronb3oBaTeneil B CBA3N C MHTepripeTaLmamMu, BbIBOAAMY, PEKOMEHAALMAMU U UHBIMU AEACTBUAMU TPETbMX NULL, MPSMO UAN KOCBEHHO CBA3aHHbIMM
C Takol nHbopmaumeil.

NHdopmaums, npegocraBnsiemas AKPA, akTyanbHa Ha AaTy NOArOTOBKM U OnybanKoBaHWs MaTepuanos 1 MoxeT naMeHatocd AKPA B sanbHenwwem.
AKPA He 0653aH0O 06HOBAATH, U3MEHATb, AOMONHATL VIHPOopMaL Mo A yBefOMAATb KOro-11Mb0 06 3TOM, ecm 3To He Hb110 3adUKCMPOBaHO OTAENbHO
B NMUCbMEHHOM COraLleHnN NN He TpebyeTcs B COOTBETCTBUM C 3aKOHOZaTeNbCTBOM Poccuickon ®esepaLimn.

AKPA He oka3sblBaeT KOHCy/bTauMOHHbIX ycayr. AKPA MoxeT okasblBaTb AOMOAHUTENbHbIE YCAYTM, €CAN 3TO He CO3AaeT KOH(ANKTa UHTepPecoB C
PEeNTUHIOBON AeATeNbHOCTbIO.

AKPA 1 ero paboTHVKV NpeanpuHUMatoT BCe pasyMHble Mepbl A8 3all1Tbl BCE UMEIOLLLECs B UX PaCNOpsXKeHU KOHOUAEHLMaNbHOW 1/UAn NHOW
CYLLLECTBEHHOW HenybAMUYHON MHPOPMaLMM OT MOLUEHHUYECKMX AeNCTBUI, KpaXxwu, HenpaBOMEPHOro MCMOJb30BaHUA UAW HenpesHaMepeHHOro
packpbiTva. AKPA obecneunBaeT 3awiuty KOHOUAEHUMANbHOM WHPOPMaLUM, MNONYYEHHOW B rnpouecce AeATeNbHOCTW, B COOTBETCTBUM C
TpeboBaHMAMM 3aKoHOAaTeNnbCTBa Poccuinckor Gegepaumm.




